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NPELONCIIOBUE

Kypcoeast pafota aABNSeTCs OAHOR U3 hopM CamocTosTenbHoW paboTekl CTy-
AekToB, Hanwcanve kypcosoi paboTet npegnonaraet rnybokoe TeopeTnveckoe
UCCrefoBaHue n3ydaemMon TeMbl, YMEHWE NMPOBOAUTL HAay4HbIA aHanus v genatb
COOTBETCTBYOLME BLIBOObI.

Hacresiwue mMeToanHeckne ykasaHusa npefHasHadeHsl Ans CTYAEHTOB 3KOHO-
MUYeckoro hbakynbTeTa M 3KOHOMWUYECKMX CneLmansHocTel 3aodHol dopmsl oby-
YeHus. Llenbio MeTOOMYECKUX yKasaHui SBrAsSeTCH okasaHue nomMoLly CTyaeHTaMm B
npouecce BeIMNOHEHWsT KYPCOBOW paboThbl.

Kypc «MakpoakoHoMuka» usyqaeTcs B COOTBETCTBMY ¢ yHeDHbIMU NnaHamu u
YTBEPXKAESHHON NPOrpaMmMon kak ofHa w3 GasoBbiX AUCUWNIIMH 3KOHOMMHECKOrO
Brioka.

MeToauueckue ykasaHms ODUEHTUPYIOT CTYAEHTOB Ha ryboKoe nsyyeHue Mak-
POIKOHOMMWKU, Ha BbIpabOTKYy HABbLIKOB CaMOCTOATENBHOIO aHarn1sa MaKpO3KOHO-
MUYECKMX NpoLeccoB. 3TOMY CrOCOBCTBYET W PEKOMEHAOBAHHAA A USyYeHUA
nuTepartypa, BkoHaowan denopycckne, poccuiickue U nepesoaHble yuebruki 1
yyebHbie nocobung,

KypcoBas paboTa BKHOYEET 3a4aHWA MO KIIOYEBEIM TEMaM U3ydaemon Sucum-
nividbi. CTYAEHT BBINOMHAST XypcoByto paboTy B CCOTBETCTBMW C BapWaHToM 3a-
Aakus, BblAaKHbIM NpenojaBaTernem.

1 [1/1AH CCHOBHOMW YACTH KYPCOBOW PAEOTbI

1 PACYET MAKPOSKOHOMUUECKUX MOKASATENEW W ONPELENEHUE
B3AUMOCBA3K MEXDY HUMK
1.1 PacueT ganoBOro BHyTpeHHero npogykta (BBI) u ppyrux nokasaternei
CUCTEMb] HAaLMOHATbHbIX CHETOB.
1.2 BrivsiHne upaknndeckon GespaboTvel Ha senuyuHy BB
1.3 Onpegenexve B3aMMOCBSA3K MexXay ypoBHeM nHMNaummn U Gespadotylsl.

2 MAKPOSKOHOMWYECKOE PABHOBECUE HA TOBAPHOWM PBIHKE W EIO
PEIYTIMPOBAHWE
2.1 OnpegeneHwe paBHOBECHOTO YPOBHA HALMOHanbHOrO aoxopa (BBI).
MyJ‘IbTVlI'IﬂVIKaTOp aBTOHOMHbBIX PaCXcOoB.
2. 2 MakpOIKOHOMWYECKaS NONUTYIKE 1 €8 BNVMAHUE Ha PaBHOBECUE TOBAPHOID
pbiHKa.

3 MAKPO3SKOHOMWHECKOE PABHOBECUE HA TOBAPHOM W AEHEXXKHOM
PbIHKAX B 3AKPLITOM ¥ OTKPLITOW 3KOHOMUKE

3.1 Boieog kpumsbIx IS 1 LM v ycnosusi pasHosecks B mogenm 1S - LM.

3.2 MakposkoHoMU4ecKas! NonuTrka B mMogenu 1S - LM.

3.3 Makpo3KOHOMUHECKast NOMUTIKE B OTKPLITON SKOHOMMKE.

CrypeHTsl dnearnold hopmbl 06yYeHUs BLIMOMHSIOT KYPCoBYyO paBoTy B NMOMHOM
obveme, T.e. 3 pasgena.

CTyaeHTbl 3aQuHOU DopMbl 08yYeHUs BbINOMHSAT pasaensl 1 u 2.

WcxoaHble fanHbie Ans pacyeToB BLIZAIOTCS nperofasarenem.




2 3ALAHUE K KYPCOBOU PAGCTE

1 PACYET MAKPOS3KOHOMMWYECKMX TOKA3ATENIEA WU OINPELQENEHNE
B3AMMOCBA3N MEXLY HUMN

1.1 Pacyem gasiogo20 s8HympenHe20 npodykma (BBI1} u dpyaux nokasa-
meneil cucmeMbi HAYUOHARLHLIX CHEMO8.

OaHel crefylwne Makpo3KOHOMUYECKWE MOKa3aTenu pesyreTaToB XO3sANCT-
BEHHOW AeaTenLHOCTY Mo utoram 2008 roga ,D.I’!H HeKOTopom CTpaHbl
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Lf’acxoou YACMHOZ0 CeKMopa Ha npuoﬁpemeuue uPHHbIX 6ymaz |

3adaHue.
+ paccuvitavTe BenvauHy BBIT ana gaHHoi cTpatbl NG NOTOKY AOXOA0B U Pacxo-
0B, UCNOMb3YA UMELWNECH JankbIe;
+ paccunTanTe BENVHKHY pacnonarasmMoro Aoxoaa u cbepexeHnin AOMAaLIHNX XO-
3sMCTR.



1.2 Bnusaxue yuknu4veckol 6espabomuybl Ha senuyuHy BBl

BadaHue:;

+ BCINM B JaHHOM roay ypoBekb (haxTnyieckol u ecrtecTBeHHOR GeapaboTulikl co-
cTasui1 coorseTcTBeHHo U v U* onpegenute notepw BBI, BbidBaHHbIE LMK~
veckon Gespabotuuel (koahguumenT OykeHa (8) 3apaH MHOWBWAYaNbHO ANs
Kaxaoro sapuanTa);

+ ONPEenenuTe, Ha Kakylo BeNMUNHY namennTes daxtudecknii BB, ecnn yposers
unknmqeckon Gespadornupl BozpacTeT Ha 1%.

1.3 OnpedeneHue e3aumMocesau Mexady yposHeM uHsasiyuu u 6eapabo-
muybl!

Mpy HalpeHHkX 3HaueHwsAx noTerumansHero BB (Y*) v cooTeeTCTBYHOWEM
EMYy YUCIE 33HATLIX B SKOHOMUKE (L*), a Taieke npyu UMEerLUXCA AaHHbIX O LAuHa-
MUKE (haKTU4ecKon saHsTocTy (L) B Teverue 10 net (cm. Tadn.).

{ rog(t) T 2000 1 2001 | 2002 | 2003 édﬁi"}"éb‘,@_"_}fzbqe, 2007 | 2008 | 2009 |
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Onpedenume xakoBa B 3TW rogp! Obina:

a) HOMUHankLHas cTasku 3apaboTHOR nNnatkl, ecri wusBecTHO, dto B 2000 1. OHa
paBHAnach Wioy U €6 AMHEaMUKa COOTBETCTBORANa TeopeTudeckon xpuson dun-
nunca ¢ napaMmeTpoM a (napamerTp, XapakTepusyoumin NaMEHEHNE YPOBHA HOMM-
HanbHOW 3apnriaTthl B nepucae { no CPasHEHWo C NeprcaoMm (1-1) 8 3aBUCUMOCTH OT
ypoBHA Ge3paboTuupl 8 Nneproae f);

6) BenuryviHa peanbHoro BB, eCrnn K3BECTHO, YTO KAXLOMY MPOUEHTY LMKIAe-
ckoll Be2paboTuLlbl COOTBETCTEBOBAN0 COKpaLleHne noTerumansHoro BBIT Ha 8%;

= axos OyLeT oObem COBOKYMHOIO MPEAnOoXEHUs rpu rof0BOM TEMIE UHGMNS-

LnW, PaBHOM IT4, €CIM:

- OTCYTCTBYIOT MHAALUMOHHLIE OXRUZAHNS,

- UHPMALUMOHHEBIE OXNZAHUA PABHbB 174,

- UHDMAUMOHHBIE OXUAAHNS PaBHb! 1757

CoenaiTe BbIBOALI 110 pasgaeny.

2 MAKPO3KOHOMMWYECKOE PABHOBECHUE HA TOBAPHOM PbiHKE U EIrC
PEIYIIMPOBAHUE

2.1 OnpedenieHue pagHOBECHO20 YPOBHS HayUoHansHoz20 doxoda (BBII).
Mynsmunnukamop a@moHOMHbIX pacxodos

OKOHOMUKY CTPaHbI XapakTepuayioT Crefyiouwme AaHHbie:;

. Mokasarern

AsmoromHoe nompebnerue (Ca) L
MpedenbHag cknoHHocme K nompebnenure (MPC)
! AgmMOHOMHbIe UHsecmuyuu {la) .
_[ocydapcmeerHbie 3aKyrku mosapos U ycnve (G)

AsmoHomHble Hanoau (Ta)

Crmaexa nponopuuoHaibHoe0 Hanoea t

Tparcchepmst (TR)

mrpa. pyS.




Sadanus:

» ONpefernTe PaBHOBECHLIN YOOBEHb A0X043;

* UCMONbL3ysl AaHHble pasfena 1, onpejenvte, COBMNagaeT MU MOTEHUMaNbHBIA
ypoBeHb BBIM ¢ paeHosecHbIM. ECNV HET, TO OrpegenuTe xapaktep paspoisa B
IKOHOMUKE 1 HaNGnTe ero BenuynHy. Tokaxkute cuTyauuo rpaduiecky;
onpefenuTe PasHOBECHBIE BENUUUHEI NOTpedneHns 1 chepexeHnii JoMaLlkux
XO35ACTE;

B CBA3W C YCWUINEHWEM 3KOHOMUMECKON HeCcTabunbHOoCTW fpefienbHan CKIoH-
HOCTb K COEPEKERUID [OMOXO3IANCTB yBennunBaeTca Ha 10%, kak 370 NOBNMs-
eT Ha paBHOBECHLIA BB, 4TO NpoM3ONaeT C KPUBOW NNaHUPYEMbIX PacxchoBs?
[Mokaxwite Ha rpaduke.

2.2 MakpoakoHOMUYECKas1 NOfUMUKa U ee eJlusHUe Ha pagHosecle mo-
8apHO20 pbIHKa

cnonesys ganHeie n. 2.1, ofpedenume:

Kak MpaEnTeNECTBC SOMMKHO A3MEHUTb BEIMUUUHY CBOWMX PACXOAOB LNA J0CTU-
XKeHAsi OTEHLiMarnbHoro ypoerHa BBI (npu npounx pastbix yoroeunsx). QBoc-
HYITE NpaBuTeNsCTBERRYIO JOSIMTUKY U OTBETETE Ha BOIPOCHI

v/ 4TO NPOU3CHAET C KPUBOW NIS@HUPYEMbIX PACXCAO0B (NoKaXuTC rpaduyeckn)?
v/ KaKkoBa BenWYUHa MynbTUMNKKATOPA rOCYAaPCTBEHHbIX PACXO/OR?

v' KaK U3MEHUTCS Canbae rocyfapcTBEeHHOro BioKeTa?

KaK QOMmKHLI U3MEHMTLCA HAMOroBbIe MOCTYNNEHUNA ANSA NOCTUHCHINA NOTEHUM-
ansHoro BB (npy npodux pasHbix yenoewsx)? OBOCHYRTC HONUINUKY 1pasu-
TEenbLCTBa U OTBETLTE Ha BOMPOCHI:

¥ 4YTO NMPOM3CAAET C KPUBOW NNERVPYEMbIX PACcXO4O0B (MoKakuIe: Hia rpaduke)?
v' KaKoBa BeSIMHUHA MYSIbTUNIMKATOPa Hanoros?

v’ KaK M3MEHWTCS canbio rocynapcTeeHHoro GroaxeTa?

KaK LOMmKHbI U3MEHUTLCS TPEHCMEPTE! ANS AOCTWXKEHMA NotelitansHoro BB

(NMp¥ Mpoumnx paeHbiX ycroBusax). OBOCHYWTe NONWTUKY NpaBUTENLCTRA 1 OT-
BETLTS Ha BCMPOCH!:
¥ 4TO NPOU3ORAET C KPUBOW NIIBHUPYEMbLIX PACXOA0B (MOKXKWIE Hat ipadinie)?

v/ KaKoBa BENUYNHA MYyNbTUMINKATOPa TpaHchepTos?
v KaK U3MEHWTCS Carib40 rocy1apcTBeHHoro bomketa?
Kakan n2 huckansHolx Mep Handonee addekTveHa?

Cpenanre BbiBOAbI 10 pazgeny.

3 MAKPO3KOHOMWUYECKOE PABHOBECHUE HA TOBAPHOM W LEHEXHOM

PbIHKAX B 3AKPbITOWU Y OTKPBLITON 3KOHOMMUKE

3.1 Bo180d kpusnix IS u LM u ycnosust pagHoeecusi 8 Modenu IS - LM

PaCCMOTpMM SKOHOMUKY, KOTOP2A XapakTepnayeTcs crnefyollinmmn JaHHLIMA:

" Tokazaterw __MIpA. py6. __E

“Asmonomnog nompebnenue (Ca) -
_TIpedensras cknonHacme K nompebrenue (MPC) ~ o :
| OyhKuus unsesmuyud (h N B o i o _{

“Tocydapcmeennoie pacxedser (G} - ] - T

JE— e — P

O

t "AemonomHbie Hanoat {Ta)



*Cmasgkg NpornopyuoHansHogo Hanoea t
Tpancgepmel (TR)
Homunasibtioe npednoxenus dewez (M)
SHaveHue deghniamopa (defl)

M?
FearneHbill cripoc Aa denpan (- :;«- )

*MpyMedaHne: 3HaYeHKs, OTMEYEHHB!IE *, cneayeT B3ATL N3 n.2;
3HAUEHUA, HE OTMEUEHHbLIE ¥, cneayeT B3ATb U3 Tabn. Kk n.3.
Badanue:

* BLIBEAUTE ypaBHeHWE KPUBOH IS aHanuTuiecku u rpadudeckm;

* BbIBEOUTE YpaBHeHWe kpueon LM aHanuTuueckn n rpadgnyecku;

+ HaliguTe paBHOBECHLIN ypoBexs BBIT (Y,) v paBHOBECHYH CTaBKy NMpoUeHTa
(ie), NP KOTOPBIX JOCTUrAETCH COBMECTHCE PABHOBECUE TOBAPHOIO U JEHEXHO-
O PbIHKOB, MOKaXWUTE paBHoBecHe Ha rpacduke;

BLIBEIUTE YPaBHEHUE KPUBOT COBOKYTIHOTO cripoca AD, naobpasuTte Ha rpaduke.

3.2 MakpoakoHomuyeckast nonumuka e modenu IS - LM

Mpennonoxum, 4To rocyapCTBEHHbIE pacxodb! yBenudauimcs Ha AG. Yto u B
Kakom obbeme AorbkeH npeanpuHsTs LientpaneHbi Sark, yTobel HeTpanusosarts
«3eKT BbITECHEHVSA»?

3.3 MaxposkoHoMUYecKasl nojIumuKka 6 OMKPLIMoOU IKOHOMUKe

C nomoulbto rpaduieckoro naotpaxerus mogeny Margenna-dnemuHra (cMm.
puc. 2.1) nokaxuTe, B COOTBETCTBUK CO CBOMM BapuaHTom (1, 2, 3 win 4) Kak us-
MEHWUTCS pasHoBECUe, eCnu:

i A / LM
g i

e \\ TuHKs i, COOTBRTCTBYET
e \ MYPOBOI HOPME MPOLIEHTA.
IAN

Pucynox 2.1 — Modens Mandenna-®nemunza

1)rocypapcTso nepexonanT kK Sonee MArkon AeHEXHO-KPeanTHOM NonuTvke, a Ba-
THOTHBIA KyPC (PUKCUPOBAH;

2)rocygapcTBO NepexoauT K 6onee Msrkon OeHeXHO-KPeOWTHOR NonuThke, a sa-
FKOTHBIV KYPC ABASETCS NNasatolivm;

3)rocygapcTBo nepexonut k Bonee msrkon GroLKETHO-HANOrOBOW NonuTUke, a
BarnOTHBIM KypC (PMKCMPOBEH;

4}rocynapcTBO NEPExXOAUT K Doree MArkon SrogxeTHO-HanoroBo f1onMTike, a
BanKOTHBIN KYpC ABNASTCH NaBaoWMM.

» Onpegenvte XenaTesibHble COMETAHMS ASHEXHO-KPEeaUTHOR 1 BIOLMEeTHO-Ha-
noroso# NONUTKKK (B COOTBETCTBMM CO CBOUM BapuaHToM (MyHKT 1, 2,3 unu 4),

-
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@CMM OTKPLITAs IKOHOMUKA HaxXO4MTCA Ha Auarpamme CBOHA B COOTBETCTBYIO-
tijeit cbnactv (cm. puc. 2. 2)

PucyHok 2.2 - fJuazpamma CeoHa

1
o
3

€ — BanioTHLI KypPC;
A — abcopbuus.

) HWKe MuHKM YY 1 Bbiwe ninvn CAB (obnacte 1);
) Bbilie NUEKA YY 1 Belwe nunun CAB (obnacts 2),
) Bbile MHA YY 1 Hske nvHun CAB (obnacrs 3);
)

4) Huke e YY v Huxe nudnr CAB (oBniacts 4).
Manas OTKPbLITAS SKOHOMMKA C NMABAOWMM BAMIOTHBIM KYPCOM XapakTepuay-

£TCH L,ﬂe,ﬂleLLLMMVI LlaHHbIMM

AsmonomHoe nompebneque (Ca)

ymryus ursecmutul (1)
FocydapcmeerHbie pacxods (G)

AsmoHomHiie Hanoed (Tay
Cmaska nponopuUoHansHoeo Hanoea ¢

| Tf)d“CJ?e,Dmbl TR)

) HoxaaaTenm

¢ Mpedens=ad CKIOHHOCMb Knompe@"edwo (i MPC)

g pyo.

| HomuHarnbHoe me@no»(ewe be—a (Ms)

3naverue dechnamope {def)

14

Hameren: 18 aochapcmsew X pacx00cs (AG)

Hucmeil axernopm (Xn)

§
|
1 Peancibill cnpoc Ha Oembau (M)
i
:
|
1 Muposasi cmagké /poueHrra(/M)

(R

'
!

Hpvmeanwe BCE 3HAYEHWA, Kpome SHE‘JBHMH (pyHKLU/M "IM"TOFO SKZHODTE} 83?Tb us . 3.1

MpeanonoXum, HTO peanbHbll BANOTHLIR KYPC pasenr 1.

Onpedenyme:

* BHYTPEHHI HOPMY NpoleHTa U OTBETbTE HA BONPOC. HAXOAUTCS 14 SKOHOMN-

Ka B paBHOBECHW?

* PABHOBECHbLIN BhITYCK; OMNWLLNTE MEXEHU3M SOCTUXEHNA PABHOBECUS,

* PaBHOBECHbLI OBMEHHLIN KypPC;

* Kakum JOMmKeH DbiTh ypOBEHb rOCYAAPCTBEHHBIX PACXOAOB (MPY HelsMeHHON
CYMME HanorCBbIX MOCTYNNEHWA), ANA TOre YTobbl B PRBHOBECHOM COCTOAHWA
peankHbil ODMEHHbIA KYDC COXPAHUACA Ha ypoBHE 17

CpaenanTe BbIBOAbI MO pa3ieny.




3 CTPYKTYPA KYPCOBOU PABOTbI

Kypcosas paboTa sSiIBRETCA TEKCTOBLIM [JOKYMEHTOM W fOMmkHa ofecneunsath
YETKOCTb U NTOTUYECKYIO IOCNEA0BATENBHOCTE U3NIOHEHNA MarTepuana, yoeanTens-
HOCTb APryMeHTaLMu, KOHKPETHOCTb, KPaTKOCTh M TOMHOCTL U3MOXEHUA pe3ynbTa-
TOB MO 3aBEPLISHWIO KaWOOro aTana paboTel, 06CCHOBARHOCTE MOMNYYEHHbLIX BbIBO-
J0B N0 pesynbTaTam aHanu3a skoHOMUYECKUX NPOLECCOB U ABMNSHWA.

Kypcosas paboTa umeeT cregyrollyio 06sa3aTensHyo CTRYKTYPY:

o TUTYIBHLIA MUCT;
pedepar,
comepxaHue;

BBEEHME;

pasgen 1 {nosHoe HanmeHoBaHve),
pasgen 2 {nosiHoe HauMeHoEaHNE);
pasgen 3 (nonHoe HauMeHoRaHwme),
3aKIMIOYEHNE,

CTINCOK UCTNIONb3OBAHHbLIX MCTOMHWUKOB;
NPUNOXEHNA (€Cnn NMEITCS).

3.1 TUTYIIbHbIA TACT
MpumMep oopMNeRUs TUTYNLHOMO NUCTa NpeacTaeneat e Mpunoxenun 1.

3.2 PEOEPAT
B pedrepaTe yxkaseiBaoTes gaHHbie 06 oObeme paboTbl (KONMMYECTRO CTPaHKULY,
KOMMHECTBO WITIKOCTPaLUMIA, Tabrivy, UCMOmMs3YEMBIX UCTONHUKOB, NepeyeHt KIMoYeBbiX
cnoee (5-15 crioB Wiu CNOBOCOYETaHUA B UMEHUTENBHOM Nafexe Yepes 3ansTyio).
Mpumep odyopmnenus pedepaTa NpeacTassieH B MpunoxeHuu 2, a pasmepsl
pamMku v rpaBuna 6OPMINEHUS OCHOBHOR HEANNCK NpeCTaBneHs! B MpunoxeHnm 3.

3.3 COOEPXAHUE
Cogpepsanye BKIHAET HauMeHoBaHne BCexX pasnenos, noapasnernos ¢ ykasa-
HUEM HOMEDOB CTPaHWLl, Ha KOTOPbIX Pa3sMELLaeTCs Hayano U3NoXeHus matepuna-
fla. Pasgens v nogpasfernbi UMsHoT Hymepallio, a BBEAeHME, 3aKMOYEHNE, CrCoK
MCAONB3CBaHHKbIX UCTOMHUKOB ¥ MIDWIIOKEHWA He HyMepytoTcA. puvep odopmite-
Hus gad B NMTPUAOXEHAU 4.

3.4 BBEOEHUE
Bo BBEgeHVM 0GCCHOBLIBASTCH AKTYaNbHOCTh BbIGpaHHOM Temb:, OAETCA Xa-
pakrepucTuka 00bekTa 1 NpeaMeTa UCCNefoRaHNs, ONpeaensitoTes Ueny U sagaqdn
HaY“HOMO UCCNEA0BaHUA, YKa3bIBAIOTCA OCHOBHBIE UCTOHMHUKY UH(POpMaL, pac-
KPBIBAKOTCA MPUMEHSIEMBIE METOGLI HaydyHorc aHvanusa. OB6bem BBEAEHUS -
1-2 cTpaHULbl MaUMHOMUCHOTD TEKCTA.

3.5 OCHOBHAS HYACTb.

B OCHOBHO 4acTu kypCOBON paBoThl A0rbKHb! BblTh BLINONHEHB! PACYETHI B CO-
OTBETCTBUM C 338[1aHWEM ¥ UCXOLHBIMU OaHHbIMKA. B X0fe BbiNonHeHns KypcoBOA
pafoThl JOMKHE NPOCHEXUBATLCH YETKast Noruka MafoXeHus marepnana. Teope-
TUYECKU MaTepuan cnepyeT NpPeACTaBNsATe KPaTKO, LaBaTL ONpPeReneHus KaTero-
PUSM, MOHATMSIM W TEpMUHAM, UCCRedyemble MpOoUecchl NPefcTaBfAaTs B Buae
rpadukos. Mcrnornbayembie popMynbl [OIDKHEI MMETE HyMepauuie v paclimdpoBky.
MNocne npoBeAeHHbIX pac4eToB cnepyeT DOpPMyNIMPOBaTL KPaTkie BEIBOALI O MO-
NyYeHHbIX pesynbTaTax. )
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3.5.1 MeToav4eckre Yka3gHua Mo BLiNonseHuo pasgena 1.

1 PACHET MAKPO3SKOHOMUYECKUX NOKA3ATENEN
M OMPELEJIEHUE B3AUMOCBSA3HU MEXAY HUMA

1.1 Pacyem easiogoz0 eHympeHHezo npodykma (BBJ]) u dpyaux nokasa-
menel cucmembl HAUOHATbHBLIX CHEmos

Banogoil ehympenHud npodykm (BB[1) — 3TO COBOKYNRAR pbIHOYHAA CTOUMOCTD
BCEX KOHEYHbIX TOBAPOB M YCNyr, NPOU3BEAEHHbIX B 3KOHOMJKE (BHYTDW CTpaHbl) B
TeueHWe O4HOro roga.

Cnocobbl nameperns BB

BB «no pacxogam»

BBn 10 pacxodam =C+I+G +Xm (31)
roe C — fiudHsie nompebumensekue pacxodbi COMELUIHUX X033(Cme — 3TO Pacxogbl
JIOMOXO3SACTB Ha MOKYIKy TOBApPOB W YCIYr (pacxobl Ha Tekyujee rnoTpebnedne,
Pacxogsi Ha ToBApb! AMUTENLHOTC NONL3IOBAHMS, PACX04kE Ha yCIyri).

| — 8a066I8 4aCmHbIe SHYMPEHHUE YACMHbIE UHSECMUuLtid — 3T0 pacxogbl
vpM Ha MOKYNKY WHBECTULWOHHBIX TOBAPOB (MHBECTULWA B OCHOBHOA KanuTarn,
VHBECTULMM B XXUITNILHOE CTROUTENLCTBO, UHBECTULIMY B 3aMNaCH!).

F=1pe t A, (3.2)
TAE lyy — “YACTBIE AHBECTULMK (3TC OONONHUTENBHBIE UHBECTULMK, YBENMUHUBSD-
wive pasmepbl kanutana oupm);

A — BOCCTaAHOBUTEMbHBLIE MHBECTULMM WA amMOpTU3aUMs (3TO Ta YacTb uHBe-
CTULMIA, KOTOPAs KOET Ha BO3MEUWEHMUE V3HOCA OCHOBHOIC Kanurana);

G - eocyfapcmeeHHsie 3aKynku mogapos U ycriys, KOTOPLIE BKIOHAICT TOcy-
AapCTBEHHOE NoTpebneHne v rocy[apcTBeHHbIE MHBECTULAN.

X, = HUCMeId 3KkCAOpM — pa3dulia Mexay SoXo4amu oT akenopta (Ex) n pacxo-
Jamu NG umnopTy (im) cTpaHsl:

Xn = Ex — Im. (3.3)
BBI1 «no goxopam»
BB 16 doxodam = W+R+i+Pr+ Tk net T Av (34)

rae W— sapaGomnas naama U Xanoeanie CRYXaLux YaCTHbIX PupM;

R — apeHOHas nnama uau pedma, Brardaciyas B ceds nnaTtexu, NonyveHnsie
BMNaaenbLaMu HegBUWKMMOCTY (38MENbHEIX YYaCTKOB, XUMbIX N HEXWALIX nomete-
HWURAY:

i — MpoUEHMHLIE NAAMEXU WU NPOUeHM, ABNAIWMWECs NnaTol 3a Nosib3oBa-
HWE KanuTanom, ncnonb3yeMbiM B NPoLECCe NPOU3BCACTBA;

Pr— npubsine, T.e. 4OX04 OT hakTopa «NpeLfpuHnMaTensckie cnocodHocT.
[enuTca Ha gBe 4acti B COOTBETCIBWKY C OPraHU3auuCHHO-NIPaBoBOW HopMon
npeanpusTuii;

> NpubkinG HeboNbLWUX NPeOnpusAmuld, BKNIYAWMX eanHONMUyHbIe (MHAUBUGY-
anbHble) UPMEl M NApTHEPCTB (3TOT BKA NPUBLINA HOCKT Ha3BaHWUe «JoxX0ods!

COBCMBEBHHUKOS?);

> npubbine KPynHbIX NPednpuamull, OCHOBAHHBIX Ha akumoHepHon dopme cob-

CTBEHHOCTW (akuymoHepHomMm kanutare). [Mpubbinb KpymHbIX NpesnpusTui ge-

NKUTCA Ha TpW YacTi. 1) Hanor Ha npwbsine; 2) auBuaekas!; 3} HepacnpegeneH-

Has nipudsinb NREAnpPUATUN,
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Tk net — YUCMBLIE KOCBEHHbLIS HaNoau Ha BuU3Hec:
YHucmeie KOC8EHHbIE Hanozu (Ty ..) = KoceeHHsle Hanoau — cybeuduu ... (3.5)
A — amopmu3sayus.

[pyrue noxkasareny 4ox05a U NpoayKTa.

Yucmpill sHympeHHull npodykm (YBIT) xapakTepusyeT NpouaBOACTBEHHbIN Mo-
TEHUUar 9KOHOMUKM, [OCKOMBKY OH BKIKMAET B Ce0HA TOMbKO YNCTLIE UHBECTULIMI U
He BK/MOYaeT BOCCTaHOBUTENMBHBIE MHBECTUUMM (aMOpTU3aUMIO):

YBI1=BBI1-A (3.6)

HauuoHaibHbll Goxod (HO) - 37O COBOKYMNHBHA 40X04, 3apabomaHbili cobeT-
BEHHUKaMI IKOHOMUYECKUX PEeCypcoB, T.€. CyMMa hakTOPHEIX AOXOH0B. Ero Mox-
HO RONY4#Th!

a) nubo, ecnuv 13 YBIM BbIYECTb YACTHIE KOCBEHHbBIE HAMOT:

HAO = 4B — Ty et (3.7)
6) nnBo, ecn NPOCYMMUPOBaTL BCE (DAKTOPHBIE A0X0AbI:
HO=W+R+[+Pr (3.8)

JTuuHeild oxod (JI7]) sBnsieTcs COBOKYMHbIM AOXOA0M, N0/1YYeHHbLIM COBCTBEH-
HUKEMWN 3KOHOMWHECKNX PeCcypCoB:

J14 = HO —~ 83H0Ck! Ha coyiiansHoe cmpaxosarue — Hanoea Ha npubsins
Kopropauud — HepacnpedeieHHas npubsinb Kopriopayul + mpardcgepmsl +
+ IpOUEHMSI 110 20CY0apCmaeHHbIM QONuaayusm (3.9)

Pacnionazaembiil nuyHbid Soxod (Pf1) — aTo poxop, ucaonabayeMmsil, m.e. Ha-
X00au4ulCs 8 PACHOPAKEHUU FOMOXO3ANRCTBE:

P =10 - undusudyansHeie Hanoal (ModoxodHbIl Hanoa) (3.10)
Pacnonaraemetli nu4HLIR BOX0A PacnajaeTces Ha notpebnenue (C) u cOepexe-
Hue (S)
PI=C+8 (3.11)
1.2 BnusiHue yuknuveckol 6e3pabomuubl Ha senuquHy BBI1
3akorH Oyke+a CBA3mBaET korebanus ypoeHs Bespatomiupl ¢ konebannsamu BBIT.

Y-y L -L .
T 3.12
7 ) (3.12)

===
rae Y — akTuueckuii obbem NPOV3BOACTBA; Y' ~ noTeHumnaneHsIk BB L — dak-
TUMECKOE KOMWYECTBO 3aHATHIX; L — KOMWUYECTBO 38HAThIX, COOTBETCTBYIOLEE NOo-
TeHumansHomy BBI;, g — smmapudeckust koadpuyveHT vyscTauteribHocTy BBIT «
AVHaMUKe Luknuyeckol 6e3paboTusl.

1.3 Onpedenerue s3aumocesiau mMexdy yposHeM uHgpassyuu u 6e3pabo-
muybl

B3anMOCBA3L MY K3MEHEHUEM HOMMHArLHOM CTABKU 3apnnarsl i YPOBHEM
BespaboTylbl oTpaxaeT hopMmyna TeopeTudeckoin Kpusol Qunnuaca:

»

wo=w (rarizly, (3.13)

*

roe W, — HomriHanbHas cTaska 3apaboTHON nNaTei B nepucge | Wy, — HoMuHanb-
Has cTaska 3apaboTHON NnaTel B nepuode (I-1); a — NapaMeTp, XapakTepusyoumi
M3MEHEHWE YPOBHA HOMUHASTBHOM 3apnfiathl B NMepuoae t ro CPaBHEHWUIe ¢ Nepuno-
Aom (1-1) B 3aBUCKUMOCTN OT yporks Be3paboTulbl B nepuoae L.
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Benuvura peansHozo BBl {Yy) onpepenseTcs no gopmyne:
y-y-kik, (3.14)
L *o

rne [;«,—} .y {2 — napametp OykeHa).
/
HomuHansHyro cTaBky 3apaboTHoil nnatel (W) v BennunHy peansHoro BBl (V)
CriedyeT paccHnTHIBATL ANS KaXgoro rofa 3 paccMaTpyeaemorc nepuoaa.
CoeokynHoe npednoxeHue (Y 7)) paccHnThiBaeTea no Qopmyne:

Yimy= )”+[—x_*(n-, ALY, (3.15)

roe b — napameTp, XapakTepusyrollui peakumio CTaBKi AEHEXHOR 3apnnate: Ha
oTKnoHeHve haktudeckoro obbema npowssogcTsa oT BBl nonHow 3aHAaTocTy

(h= 7}—%»— « — NapaMeTy U3 TeopeTu4eckon kpneon dunnuvnca);

TN — CpaKTI/I‘-IECKVilﬁ N OXUGAENBIN TEMAbI MHCpﬂﬂLU/’Vl COOTBETCTBEHHO.

3.5.2 MeToan4eckve yKasaHus 1o BeINOAHEHKIO basaena 2.

2 MAKPO3KOHOMUYECKOE PABHOBECHE
HA TOBAPHOM PEIHKE M EIO PEIYIINPOBAHUE

2.1 OnpedeneHue pagHOBECHOZ0 YPOBHA HayuoHasLHo20 doxoda (BBII).
Mynsmunnukanmop asmoHOMHbIX pacxodos

PaBHoOBECUE B CHCTEME KOOPAUHAT «PaCXOABI-GOXOAbI Wil B MOAENMA «KelH-
CHAHCKNI KPecT» MOXKHO NPeACTaBuTE cregyiowum obpasom.

DYHKLMA NNAHMPYEMbIX COBOKYMHBIX PACXOA0B, T.€. PACXOAOB, KOTCPLIe hup-
Mbt, JOMOXC3SMCTBA, NPEBATENBCTBO NAAHNPYIOT ACTPATUTL HA NOKYNKY TOBAPOB U
ycnyr, moxeT BslTb onpegeneHa kak AD = C+1+G 1 rpanyecky nocTpocHa nyTem
BEPTUKANLHCIO CroXeHust rpaukos notpebnenan, MHBECTULNA 1 TGCYapcTBeH-
HbiX pacxogos (prc. 3.1). Ee HaknoH, xak 1 B dyHKUuKn notpebnexns, onpegenset
npegensHas CKAOHHOCT, K noTpednennio. JnHna ¢ yriom 45° orpesenseT Te To4-
KW, B KOTOPbIX (DaKTUHECKNE COBOKYMHbIE AOXOAbl ¥ COOTBETCTBYIOLIME UM haKTy-
UECKUE PaCXOfbl PaBHbI MNaHUPYEMbIM COBOKYMHLIM PAcXoLaM Ha MOKYiky Tosa-
poB v ycrnyr. PagHoBecte B JKOHOMMUKE U CCOTBETCTBYIOWMNA eMy pasHOBECHLIA
YPOBEHE HAUMOHarbHOro goxoaa (Y ) v saHAToCTY ByayT AGCTUraTECs B TOUKe ne-
PECEYEHUS KDVUBOIN MIIBHUPYEMbIX COBOKYMHBIX PACXO40B ¥ [iMHUA C yTNom 45° (nn-
H «Hynesoro coepexeHna):

Pacxonsl, £ " AS = AD
. 4

AD=C+i+G

: Y Y, Hoxopsl, Y
Pucynor 3.1 - Molens «pacxodei-doxodsy («kedHCuanckul kpecmy)




fns Toro, 4Tobbl ONPeaenuTE BENUUMHY PaBHOBECHOTO Bbiycka anreGpande-
CKi (PEBHOBECHOrO HaUWOHaNbLHOrO A0X0Aa), creayeT NPUPAaBHATE €ro K BENuUMHe
MnaaHnpyemMbIX Pacxogos:

Y=C+I+G, {3.16)
the C=C,+MPC-¥,TO0eCTb Y=( +MPCY+1+G. (3.17)

KelHC nokasarn, 4To poCT pacxofoB BeeT K POCTY A0X0A4A, OOHAKO f0X0A BO3-
pacTtaeT B Gonbulel CTENeHW, YeM Bbi3BaBLUEE €0 yBENMUYEHUE pacxogos, T.e. ¢
3MPEKTOM MYILTUMNIMKATOPA.

Mynbmunnuxkamop a8moHOMHbIX Pacx0dos {m) — 370 KOS MDULMEHT, KOTOPLIR
NoKasblBA&eT, BO CKOMbKO pas yBesiMuMBaETCH (COKpallaeTcs) COBOKYMHbIA 4OX0n
(BbINYZK) MPY YBEMMEHWN (COKPALLEHWM) pacxoAos Ha eauHuly. Ero MoxHo pac-
cYnTaTE Mo popmyne:

(3.18)

B —
1--MPC

rae MPC — npepensHas CKNOHHGCTL K noTpebrieHwto.

IMpanueckoe n3cbpakeHue sdiekTa MynbTUNNMKATOPA PACXOA0B (Hanpu-
MEp, MyNETUIIIMKATORa MHBECTULINA) NpeacTaBnexo Ha puc. 3.2

Ha pucyhKe BUOHO, YTO KaX@ell CAEQywMid NpUpoCT JOX048 MEHbIE, HeM
npedp gy, Mpouece MynbTNNMKaLWm NUTCH 40 TEX Nop, AoKa NPYpocT A0X0-
0@ He CTaHeT paBHEIM RYTIK).

E:

Yo Y Y
Pucyrox 3.2 — Mynemurinukamop agmoHOMHLIX pacxodoe

PaBHOBeCHLIN YPOBEHD A0X0A3 MOXKET CCBNALATEL MM HE COBMaJAThL C NOTEH-
LiManbHbiM 3Ha4YeHAEM,

B Touke E Ha puc. 3.3 ypoBeHE Aoxoha Y, ABMASTCS PABHOBECHbLIM. OaHaKo
rpY 5TOM HE ZOCTUraeTCs MOMHAas 3aHATOCTb. TeM HE MEHEeE, B SKOHOMMVKE MOXEeT
CYLECTBOBATL CUTYaLMS MOMTHOW 3aHATOCTH, HAMPUMED, NPU HaLMOHANLHOM [0X0-
e, pasBHOM Yq uru Yz (pye. 3.3). 370 ByaeT noTeHumanbHbIR yPOBEHb COBOKYMHOTO
BbiMycka — 00bem NPOMIBOACTBE U HALMOHAamNbHBIA SOXO4, NPV KOTOPOM B 3KOHO-
MUKS OOCTUragTCs NonHas 3aHsToCTb.

Ecrm chaktnyeckmin papHoBecHbin BBl meHblue noteHumansHoro (Y, < Y*), To
B 3KOHOMMVKE MMEET MECTO TaK Ha3biBaeMbilh PeUeCCUOHHLIT pa3psis. Takas cutya-
L, B COOTBETCTBUK C KeAHCUaHCKiMy npefcTasneHusamMy, o0yCroeneHa Hegocra-
TOYHOCTLH) COBOKYIHbIX PACXOA0B A7 0becnedenisl YPOBHS BhIMYCKa NONHON 3a-
HATOCTW, MOATOMY ANS JOCTUXKEHMS 3TOrO YpoBHA Bbiflycka (Y™) Heobxoaumo yse-
NAYMTE COBOKYMHbBIE MNnadupyemble pacxoast Ep. (prc.3.3.(a)). icxogHoe pasHoBe-
CUe HaxoauTcsl B To4Ke A, B KOTOPOH BenvnHa COBOKYMHLIX NIaHUPYEMBIX PECXO0-
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Aos paBHa E;, a 06bem pasBHOBeCHore axTudeckore Boinycka Yy OH MeHbLUE,
YEM YPOBEHb BhiyCKa MOMHOW 3aHATOCTM Y*. UToGbl obecneunTs BbINyCK Y*,
ACIDKHBI yBENMHNTECA NNaHNPYeMbie Pacxoel, T.e. kpusas Epy AOMKHa CABUHYTh-
cs 4o Ep,. BaxHo pasnuyaTh PeLECCHMOHHLIA Pa3pbiB PacXCooB W PeLeCCUORHBIR
pa3pbls BeIftycka (BBIT).

PasHunua mexay BenmunHON nnaHupyemMblx pacxogos Epy u Ep, npepcraensaet
coboi peueccuoHHbIl paspsig pacxodos (AEp), a pazqnua Mexay BerMUnHOR Y u
Y* (AY) — 3T0 peUBCCUOHHLIL PAasphie esinycka. B keAHcUaHCckoh Mogenn pelieccn-
OHHBIA PA3PLIB BbINYCKA — 3TO PELIECCUOHHbIA PaspbiB PACXOL0B, YMHOXEHHBIA HE
MYNbTUMINMKETOP pacxogoB

AY =DEp *m, (3.19)

< 1
a NMOCKOMEKY MYyNbTUMNMKXKATOR PacxogoB M, paBHbin m, sceraa bonslle 1, TO

PELECCUCHHEIA PaspbiB BbINyCKa BCerga Bornblie peLecCHoHHOTO Pasphl3a pacxodos.

MPOTHBCONCNOXHAS CUTYELNA, NPV KCTOPOK DAaKTUUECKNA PABHOBECHBIA BhIfiyCK
Y NpeBuilliaeT BbiNYCK RONHOW 3aHsTOCTU (noTeHunaneHeidi BBIM) Y*, ra. Y, >Y?*,
V3BECTHA KaKk UHQIAUUOHHLIO pA3psle 8biNyCcKa, YTO B KEMHCUEHCKOV MOZEN AB-
NAETCA CNeACTBUMEM UHIAUUOHHO20 pa3pkisa pacxodos, T.e. v3bbITOMHOCTH CO-
BOKYMHbIX PACX0A0B. [1fis BO3spalleHus K noTenuMansHoMy obseMy Bbinycka He-
o0X0AMMO COKPaTUTh COBOKYMHSIE MNaHWpyemsie pacxofbl. 3Ta cuTyauus npes-
cTaBneHa Ha puc. 3.3.(6). HDNALMOHHBIA paspeIB BhiNycka paseH AY, a MHGns-
LIMOHHBIN paspblB pacxedos pased AED, npudem AY — 370 MyAbTUITMUMPOBAHHAS
BenidmHa AEp. YTobbl NUKevAMPOBRaTE WHMNSLMOHHBIA pPaspblB, NiiaHMpyeMble
pacxogel QoKL ObiTh YMEHbLUEHs! Ha AEpP, YTO COOTBETCTBYET CABWIY KpPUBOWM
MNaHUPpYEMbIX PacXofoe oT Epy 40 Eps.

aj PeieccuorHbill paspbie ) MhnauuonHs il paspsie

> AY ¢

Y

Pucynok 3.3 — Pazpsigbi & kelJHCUaHCKOO modenu

2.2 MakpoakoHomuseckass NonumuKa u ee enusiHue Ha paeHogecue mo-
8apHO20 pbiHKa

B AanHom pasgene Kypcosoi paboTbl B KAYECTBE MaKpPOSKOHOMUYECKOW NOmin-
TUKK paccMmaTpueaeTcs uckaribHas nonuTvka. CriegyeT o60CHOBATL TUN NpUME-
HAEMOW PMCKaNbHOM MOSMTUKY (CTUMYNUPYIOWAES WY CAEDXUBEAOLIAN) B 3aBUCK-
MOCTU OT COOTHOLUEHUS MEXAY PaBHOBECHLIM W MCTeHumansHeiM BBIT u paccum-

TaTb BENMYUHY N3MEHEHVS TOC3aKYTIOK, HAOrOBbIX MOCTYRMeHWi 1 TpaHchepTos.
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B kpaTkoCcpoYHOM Nepuce NpyMeHeHue MHCTPYMEHTOB (PUCKANBHON NonuTHKA
COMPOBOMKAAETCH COOTBETCTBYIOLUMU MySbTUINUKETOPaMY, PaccMoTpyM ux gen-
CTBME Ha NpUMepe CTUMYNMPYIOLLEN HUCKAbHON MONUTUKK,

MynbTUONIMKaTOp roc3akynoK

FocydapcmeenHsie 3akynku (G) — 3TO CNPOC NPaBMTENLCTBA Ha TOBEPH! W yC-
nyra. OHY COOTBETCTBYIOT HacTy rocpacxodos. Brnaxme rocsakynok Ha SKOHOMUKY
MOXHO PacCMaTpuBaTh KaK PasHOBWAHOCTb WHBEKLUWMIA (BMWBAHWUM), BenuuuHa Ko-
TOPbIX HE 2aBUCUT OT Joxoga. PaccMoTpum Takoe BMMSHWE Ha npumepe MOLEent
«kpect KeiHcar (puc. 3.4).

E e

A7 ADL = MPC™Y + Cy + 1+ Go

Y=E
/// S ADy = MPCTY + Cy + 1+ Gy
//

Y2 Y

PucyHok 3.4 — Cmumynupyrouias ¢huckanbHas noasumura
20C3aKynoK 8 KelHcuarnckol modenu

flycTb rocygapcTBO B LieNsX NpeofoneHns cnana yBernuyvBaeT rocsakynku Ha
BermHuHy AG (MpOoBOZNUT CTUMYNUPYIOLLYIO UCKarkbHYIO NOMMTHKY), 3 pesynbraTe
Jero kpueas cnpoca AD capuraetcs Beepx ¢ AD, po AD,. PasHosecHb:n BBI1 Bos-
pacraeTc Y, 80 Y.

B pezynbrate nposeneHus (uckarbHbiX Mep B 3KOHOMWKE Habnwpaetcs
OXMBIMEHKE 3KOHOMUYECKON aKTHBHOCTW NPK HEKOTOPROM POCTE YPOBHS LIEH, HO B
KpaTKOCPOYHOM Nepuoae.

Kak cnegyet w3 puc. 3.4, npupalieqne BBI rio cpaBHeHUo ¢ ksHaqaribHbiM
NpUpaLleHuem roc3akyrnoK 3HaquTeNbHo Donbile. 37O QNPedenseTcst KPyTUSHOR
HaKnoHa NuHWK COBOKYNMHOrO crnpoca AD, T.e. TAHTeHcoM yrna fB. TaHresc yrna g
rpeacrasnseT cobon aHaueHme npeaensHon CKNoHHocTY k notpedneruie MPC.

NameHeHre 4oX04a B 3TOM CIiyvae CoCTasuT:

AY =m*AG. {3.20)

BelpaxeHve, cTosiliee nepen rocyAapCTBEHHbIMU 3akynkamy AG, paccmarpu-
BaETCA KaK My/IbMUNIUKamop aoc3akynok m,:

L (3.21)

Boipaxenne (3.21) nokaspiBaeT, H4TO NPUPOCT rCC3aKyNOK NCPOXOAET NPUPOCT
BBl 8 mMyrsTnAvKaTBHOM pasMepe.

Ecnu naeectHa craska Hanora, To MyreTunavkaTop SyaeT MeTe BuUf

P S (3.22).
- MPC(i—1)
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MynbTUINVKETOP HANOroB

ThaHcbepmet, unu couuailbHbie epinnams: (TR) — 970 6e3BQ3ME3AHbIE COLM-
anbHbIe NMaTexu, KOTopbie OCYLLECTBNAIOTCA Oes COOTBETCTBYHOWEro NpefocTas-
neHus ux nonyyartensm kakux-nubo Tosapos W ycnyr. Beinnata TR HaceneHwuio
npecneayeT LUenbio BbipasHMBaHNE A0XOA0B rPaXAaH, CoumanbHyo 3alluTy Marno-
UMYLLUX U MHOTOGETHbIX, UHBANMA0B 1 BpeMeHHo 6espaGoTHbIX.

Kak npaeuno, pocT coupanbHbIX ToaHCMEPTOB B NEpUO] 3KOHOMWHECKOTO chna-
La W UX COKpalLeHWe B Neprod 3KOHOMMYECKOro nogbema paccMaTpuBatoTCs Kak
MHCTDYMEHTHI COOTBETCTBEHHO CTUMYNADYIOWEN U COEPXUBaOLWEn MOUCKanbHON
RONUTUKKU (HEOKEMHCWNBHCKUIA NOAX0M).

CouyuaneHble TpaHCHEPThI CNOCOBCTBYIOT YBEMAYEHWIC Pacnonaraemoro [Joxo-
1a B 3KOHOMUKE, CNEROBATENBHO, POCTY COBOKYMACIG cnpoca (pyc. 3.5). B pesyris-
Tate KpUBas COBOKYTHEIX PAcXO40B NEpeABUraseTcA BEEUX U3 nonoxerws AD,; o
AD,, a paBHOBecHbIn BB cmeljaeTca Brpaso, YBENMSUBasics C Yy 4O Yo

E e
T ADy = MPCHY+TRy) + Co+ 1+ G
T _AD;=MPCHY+TRy) + C; +1+G

DN
ay
Y Y2 Y

Pucyrok 3.5 — CmumMyRupyrowas (hucKanbHas rmonwmuKa coyuanbHbix mpaHcgepmos

Wz pure. 3.5 crepyeT, 470 npupocT BB nponcxoamt 8 HamHorc Oonbluel cre-
MeHW, YEeM OPUPOCT ColialnbHbIX TpaHcdepToB. Kak n B ciydae C rocsakynkami,
NMeeT MeCTC MyNbTUNITUKaTMBHBIA SchdperT.

Pacnonaraemblid 10X03, YBEIMUMBESACH #3-33 POCTa COLMaNbHbLIX BbIMNAT 8 O4-
HoW cdhepe, BneueT 2a cofOW pacllUpeHye pacronaraemore Aoxo4a B CMEXHBX
chepax 3KOHOMYKW. MynbTUNNUKaTUBKEBIR 3dhdexT OT pocTa CoLUarbHbiX TPaHC-
PSPTOR 2HANOMYEH CHIDKEHWIO HAoros, Tak XaKk OH BE4EeT K pOCTy pacnosiarasmo-
ro 4OX0Aa.

MyrbTMIAMKATOR CoUManbHbIX TpaHehepTos pacCHWTLIBAETCH aHanoruqHo
MYMbTUNITUKATORY HANGCTOB, 338 UCKITIOYEHWEM OTPMLATENIBHOIO 3HaKa, TaK KaK ypo-
BEHb COLMAanbHLIX TpanHchepTos 1 yposeHb BBIT cesizaHkbl NpsMo, a He oDpaTHo
NpOoNopUUOHAansHOM 3aBYCKMOCTLIO:

Py = ——/—WPC - (3.23)
1- MPC
rae mrs NOKassIBaeT, BO CKOMbKO pas ysenudenne (CHmxeHne) obbema HaunoHans-
HOFO MPOU3BOACTBA NPEBLICUT POCT (YMEHbLUEHUE) TPaHCEEPTHbIX BLINMAT Hace-
REHUIo.
Ecnvn usBecTHa cTaeka Harora, To MynbTUnnvkaTop Oyaet AMeTs BUg,
MPC

S o 3.24).
e - MPC(1-1) (3.24)



MyIis TUNNUKETOR Hanoros

Hanozam (T) OTBOAUTCS POk (hakropa, BrMsSOLLErc Ha Temnbi PasBUTUsS aKe-
HoMuKy. COrMacHO KEWHCWMaHCTKOMY TOAXCAY, NPUMEHEHWE HAMOorcB Kak BaKHOrG
WMHCTpYMEHTa (PUCKanbHON NOMNTAKA MOXET CTUMYIIMPOBATEL AEMNOBYIO U UHBECTH-
LIMOHHYH) aKTMBHOCTL. M3 puc. 3.6 crieiyeT, YTO YBEIMUYEHUE BENWNYMHBLI HANOroBbIX
CcOOpoB akKopaHoro TMNa ¢ 74 40 T, NPUBOSMUT K CHKEHMIO YPOBHS PacnonaraeMo-
ro 4oXoZa Ha 9Ty BENUYMHY U, CNELOBATENLHO, K CHYDKEHWIO COBOKYIHOMO crpoca ¢
AD, 5o AD,. B pesynbTaTe paBHOEECHBII 00beM HAUMOHELHOIO NPOM3BOACTEBA
cHuKaeTes (C Yy Ao Yo).

E /
i Y=E,~  AD;=MPCHY-T;)+Cs+l
P ADy = MPCHY =Tz) + Cy + !
i/’//—/:\f:%af.PC P
ot // |
o o
—
45° | :
Yz “— Y1 Y
Pucyrok 3.6 — BnusiHue uaMeHeHuUs cimaeku akkopdHo20
Hasoea Ha BBIT e KeliHcuaHckoll modesnu
NameHeHre Joxoa CocTaBuT:
NV, FAT (3.25)
- A/II')(‘
rGe m, e T MYNbTUNIUKATOP Hanoros (3.26)
— M

3HaK «— » B YMCNUTENE (POPMYAbl MyNBTURNUKETOPA NOK33EIBAET, HTO MEXly

avHamuko# BBIT v ypoeHem HanoroBeix cOOpoOB akkopaHOro Twina cyLiecrtesyeT ob-
PAaMmHo FPONOPULUOHETbHAS 38BUCMMOCTb.

C y4eTOM CTaBkM HArnoroobnoXerys Myr=TUNNKaToR HanNoroB NprobpeTasT BuL:

-MPC 57

m, = ———— (3.27}

- MPCU—1)

3.5.3 MeToanyecKkne yKazaHua ro BuinocrHeHue pasgena 3

3 MAKPO3KOHOMMYECKOE PABHOBECUE HA TOBAPHOM U JEHEXHOM
PbIHKAX B 3AKPBITOW U OTKPbITOW 3KOHOMUKE

3.1 Bb180d kpuekix IS u LM u ycnosus pasHogecuss @ Modenu IS - LM

Mopens 1S-LM npegcraenseT cobon mofierib COBMECTHOIO PaBHOEECHA TORap-
HOMO W JEHEXNHOIo phiHkos. Ora Obina pazpaboTaHa aHrmUMACKUM 9KOHOMUCTOM k.
Xvkcom B 1937 r. B cTathe «Muctep KeliHC M knaccuikiy» 1 nonyduna Wvpokoe
pacnpocTpaHeHne nocre BbixoAaa B 1849 r. KHWMKM aMEPUVKaHCKOro SKOHOMMUCTa
3. XaHceHa «MoHeTapHaa Teopusi v duckanbHas nonutTuka» (NosToMy Moaenb
WHOTAE Ha3biBalT MOAENbI0 XuKca-XaHceHa).
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CCHOBHOW Lienblo aHanMsa 3KOHOMUKK C MOMOoLble Mogenv {S-LM saBnseTca
oBbeauHeHne TOBAPHOIO Y J@HEXHOIO PLIHKOB B €auHYH0 cucTemy. Mogerns IS-LM
fIO3BONAET HarMBAHO NPEACTasWTb NPOLECCH! B3aUMOAESACTBUA OTAENbHBLIX PbiH-
KOB HE TOMbKO B XO4e NpucriocobneHns K COBMECTHOMY pasHOBECUIO, HO U fipK ne-
pexofe OT OAHOro PaBHOBECHOIO COCTOSRHUS K APYroMy.

ToBapHbIl U AEHEXHbIA PhiHKM B3aNMOCBA3aHE! Yepes HalloHanbHbliA foxosd Y,
MNHBECTUUMU | 1 PCLIEHTHYIC CTaBKy /.

Craska npouetTa B Mogenw IS-LM sHporesHa v opmMupyeTcs BHYTPYH MOLENN,
ee ypoBeHb MEHSAETCS U CTpeAensieTca W3MeHeHneMm CUTyauun (paBHOBECHS!) Ha
AEHENHOM PbIHKE.

OCHOBHbLIMY YPaBHEHNAMW MOAENN ABNRIOTCA:

¥=C,+ MPCH*(Y =T +TR}+ (i) + G — OCHCBHOE MakpOSKOHOMUYECKOe TOXAECTBO;

C=C, + MPC*(Y - T+TR) — chyHKUMs NnOTpebrieHns;

[=1, d*i — YHKUMS MHBECTULMA, Mpn aTOM BCE OCTallbHbie fapameTpsl,

BUSAIOLE HE UHBECTULMM, CUUTAOTCA DUKCKPOBAHHBIMA U YUTHIBAIOTCS B BENW~
YMNHE 8BTOHOMHBIX MHBECTULIMNA,

M7

})
rae d, e, f— smnmpuieckre KOsQMULIMEHTbI, KOTOPbIE NONMOXUTESbHBI U OTHOCU-
TenbHO CTabunbHbI.

DKOHOMUKY ByJeM cuMTaTb 3aKpbITOW. B KPaTKOCPOYHOM MEPUOAE SKOHOMMKA
HaXOAMTCS B YCIOBKAX HEMOMHON 3aHATOCTH, YPCBeHb LieH ukcuposaH, Bermyn-
Hbl CTaBKW MPOUEHTa ¥ COBOKYNHOTO A0XOAa IMOABUXHEL. B JONrocpoqHoM nepuo-
L€, KOria SKOHOMMKA HAxXCAWTCS B YCMOBMSAX MOMHOW 38HSTOCTM, YpoBeHb LeK
NofABWXKEH. B 3TOM Cnydae MnpeanoXeHne AeHer ABNSeTCS HOMWUHAMBLHOW Beruqu-
HOW, @ BCE OCTanbHbIE NEPEMEHHLIE MOLENN PearsHbIMU.

Kpueasi 1S

Kpusas IS («udsecmuyuy — cBepexents») onuCbIBaeT PaBHOBECUE HA TOBap-
HOM PbiHKS W OTPaKaeT B3aMMOOTHOLUEH®A MEX/Y PhIHOUHON CTAaBKCW NpoUeHTa r
u ypoeHeM foxoda Y. Kpueasa IS umeeT oTpuuatensHbld HaknoH, T.e. Bbilyck,
ypaBHOBELLMBAIOWMA PLIHOK TOBAPOB, NajaeT C POCTOM CTasky npoueHTa. bonese
BLICOKMI YPOBEHE CTABKU MPOLEHTA Bbi3LIBAET YMEHbLIEHUE WHBECTHUMOHHBIX K
noTpebUTENLCKUX PACXOA0B, 1, CREA0BATENbHO, COBOKYMHOIC Cpeca (COBOKYMHBLIX
pacxedoB), YTO BefeT k Bones HU3KOMY YPOBHIO paBHOBECHOrC Zoxoaa (puc. 3.7).

wo*Y - £%i — (DYHKUMA CNPOoca Ha AeHbIY;

i

IS

PucyHox 3.7 — Kpueas IS

Havibonee nonHoe NpeAcTaBneHne O B3aWMOCBA3AX MEXAY YPOBHEM OXCAE,
CTaBKOA NpoLeHTa U 0coDeHHOCTAX KpUBOH IS gaeT ee anreGpaudeckuii asanus.
18



YpasHerue kpueoi 1S moxeT BhiTh NonyYeHo NyTem NoACTaHOBKY (DyHKLIMM 1o-
Tpebnerua u MHBECTULIMI B OCHOBHOE MaKDOSKOHOMMYECKCE TOXAESCTBO U ero pe-
weHue OTHOCUTeNsHO Y.

F=C, +MPC(Y ~T+TR)+ [, ~d¥r+ (. (3.28)

YpaBHeHWe KpUBGH 1S oTHOCUTENBHO Y UMEET Bnf!

Kpuead LM

Kpusas LM («npednodymenue nukeudHocmu — OeHexXHas maccas) NokaswisaeT
BCE BO3MOXHLIE COOTHOWEHWS Y 1 J, Npv KOTOPbIX CNPOC Ha [eHbrv paseH ripes-
NOXKEHUIO [I8HET,

B ocHoBe noctpoenna kpusol LM nexuT KeliHcuaHckas Teopus npeanoyTerms
FNIMKBMOHOCTY, OOBLSICHAIOLASA, KaK COOTHOWEHKE Chpoca U NPeiioXeHus pearb-
HbIX 3aMacoB AEHEXHbBIX CPEACTB OIIPeAensArT CTaBky npoueHTa. PeansHbie 3ana-
Cbl LEHEXHbBIX CPenCcTB NpefcTaBnsioT coOOW HOMWHATbHEIE 38Mackl, CKOPPEeKTU-
POBAHHBIE HA WSMEHEHUE YDOBHH LieH 1 PaBHbie /LD’ B cooTBETCTBMM C Teopued

Npeano-TeHa NMKBUOHOCTU, NEEANGHEHUE DealibHbIX JEHEXHLIX CPEACTB (UKCH-
pOBaHC ¥ ONPefenseTcsa LeHTpanbHbM EaHKoM. TOYHO Tak Ke, Kak 3KOHOMMKa
CTPEMUTCS K TOHKAM LABHOBECUS, Nexayv Ha KpUBoR 1S, oHa CTPEMUTCS W K TOY-
KaM pasHosecusi, onpeenaemMbIM kpuson LM (pue. 3.8).

Takum oBpasom, kpyean LM onvicoiBaeT BCe KOMOWHELMW NPOLEHTHLIX CTABOK
Y1 COBOKYTHOTO BbilyCKa, PpW KOTOPBIX PbIHOK [EHEr HaXeOMTCA B PaBHOBECHN.

|

/
// LM

Pucynok 3.8 - Kpugas LM

CrnenyeT CTMETUTE, |70 Kpksast LM, Tak e kak u Kpusas IS, He BbipaxaeT
GYHKUNOHANbHY 3aBUCUMMOCTL HaUMCHaNbHOMO JoXoAa OT CTaBky MPOLEHTa unn
HaoBopoT, a onpegensieT BCE BO3MOXHEIE KOMOWHALIWN CoYeTaHUA PaBHOBECHBIX
3HayYeHW 4OXcA4a M CTaBKW fipoLeHTa.

YpaBHenve Kpusoit LM MoxeT OblTb MONYyYeHO W3 PeleHus ypaBHEHWs
A

~i—)—=e*y~—f*i (3.29) oTHoCUTEMBHO Y (MW ).

COBMECTHOE PABHOBECHE PEanbHOM0 M ASHEXHOTO phiHkos. Mogens I1S-LM

Kpueas 1S oTpaxaeT BCe COOTHOLUEHWMA MEMAY Y W i, NpU KOTOPLIX TOBaPHLIA
PbiHOK HaxoamTcs B paeHosecvun. Kpueaa LM — Bce komBubaumu Y u i, koTopble
obecrneyvBaloT pasHOBECHe AeHeXHoro poivka. lNepecedeHne kpueeix 1S n LM pa-
eT €QMHCTBEHHbIE 3Ha4eHUA BenvHWHbl CTaBku MPpoUeHTa i, (PaBHOBECHAs CTaBka
npouUeHTa) ¥ ypoBHs goxcaa Y. (PaBHOBECHBIN yposeHb Aoxoga), obecnednsako-
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e 0OfHOBPEeMEHHOE PaBHOBECKE Ha TOBapHOM U AEHEXHOM pbiHKax. PasHosecue
B 3KOHOMUKe JocTuraeTcs B Touke E (puc. 3.9).

PucyHok 3.9 — Paesosecue 8 modenu L.S-LM

PaBHoBecHoe nonoxeHve oBouX phIHKOB MOXET ObiTb OnpeResieHs COBMECT-
HbIM peLUeHvenr ypaBHeHHM kprBbIX 1S u LM.

Ipaduiecknn UHCTpyMeHTapuii Mogenm 1S-LM noseonseT npoaHanv3npoBaTh
BITMAHUE PasniyHbix BapUaHTOB MaKpO3KOHOMUYECKOW MONMUTUKU Ha COBOKYNHbLIA
CNpPOC U PacCMOTPeTb, KaK Kaxoe INaHupyeMoe U3MeHeHue B NonuTrke Bosaed-
CTBYET Ha PaBHOBECHLIN YPOBEHbL OX08.

Kpusble IS 1 LM moryT nsMeHsTb CBOE NonoXeHVe nod BO3AeHCTBMEM Pasniny-
HbiX DaKTOPOB, N3 KOTOPbLIX HAUDOMBLUVIA UHTEPEC NPEeACTASNAT UIMEHEHUS To-
CYREPCTBEHHBIX PacXOLOB, HANOMCB Y NPELNOKEHUS LEHEr, NOCKONbKY CHU A3Na-
HOTCR MHCTPYMEHTSMU (DUCKANBHOW WM ASHEXHO-KpeguTHOM nonutnkn. B modenu
I1S-LM goadelicmeatie ¢huckanbHod noaumuku dydem ompaxamsca 8 cistizax Kpti-
80l IS, a deHexHo-kpedumnol — 8 clauzax Kpueoll LM.

3.2 MakposkoHomuyeckas noaumuxa e modenu IS - LM

BaugHune duckanbHon NnoauTrkm

Paccmotpum casur kpvson 1S, BhigBaHHbIR POCTOM rOCYAAPCTBEHHbLIX PECX0-
A08. peanonoxum, 470 NepBOHaYanbHC PaBHOBECKE HA PbIHKaX TOBaAPOB W LEeHer
AOCThranock B Todke Ey rnpu NpoueHTHOM CTaBKe i1 W HauMoHansHOM 40Xo4e Yy
(puc. 3.10).

i . LI

Y
Pucyrox 3.10 - Cmumynupyiowan uckansHas nonumuka e Mmodesnu IS-LM

HonyctM, aKoHOMUYECKas cUTyalus B cTpaxe roTpeBoBana yBEMMHEHns ro-
Cy[apCTBEHHbIX 3aKymnoK. DT0 MNPUBOLWT K YBENUMSHWKIO COBOKYNHbLIX PACXOA08, YTo
0ByCcrnoBnMBaeT POCT HAUWOHANLHOIO obbema NPOUIROACTBA, kpueas 1S, caeura-
20



eTcs B noroxenue 1S, Hosoe noroxkeHne pagHoBeCHA Ha PeiHKax TOBAPOB U ge-

Her ByaeT SOCTWIHYTO B TOYKe E;, & COBOKYMHbINA BbIMyCK yBEnunTea 40 Yz,
MponcxoanT yBenudeHre Y He Ha AY = Yy — Y, (8 Mogenu KeitHCUaHGKoro kpe-

1 .
CcTa — Ha BENWYNHY AG*»iﬂ-»-i[‘-p?), a Ha BennunHy Yz — Yy, T.€. B MEHbLUEN CTeNeHH,
Y

YeMm CregoBane OXugaTh: PCCT MPOUEHTHOM CTaBki CHMXAET MyNbTUNMUKAUMOH-

Hbllt adhbexT rocylapcTBeHHbIX pacxoaoBs. [MpUpocT reCyLapcTBEHHbIX PacxoAos

YaCTUHHO BBLITECHAST MNAHOBbIE WHBECTULUK, T.©. OKasblBaeT BrvstHue 3¢p@dekm

8bIMECHEHUA. ITOT 3PPeKT CHNXKIET 3PDEKTUBHOCTE CTUMYNUPYIOULER duckars-

HOW AOMUTUINA.

3.3 Makpo3KoHoMUYeCKasi NONUMUKA 8 CMKPbIMOU IKOHOMUKE
Ouarpamma CeoHa

Hwarpamma CeoHa {cm. puc. 3.11), sBns-
N B eTcA KOMDMHALMEeR BO3ZMOXHbIX COCTOSAHWH
. 5 9KOHOMUKW C TOYKWA 3PEHWUST BHYTPEHHEro u
A BHELUHErO PaBHOBECHS.
x/ JInkns YY oTpaxaeT Bce MHOMXECTBO CO-
: JeTaHuin BenuuunKbl adcopSummn v BanioTHONO
Kypca, COOTBETCTBYOWEE CrpeeeHHoMy
\ yposHo BBIM.
4 N Nunust CAB COOTEETCTBYST BCEMY MHC-
KECTBY BO3IMOMHbLIX COYETaHWR BanioTHOIO
Kynca v zHyTpeHHen abcopSuuy, npu KOTo-
PbiX CanbAo TOProBOre BanaHca pasHo Hymo.

B cooreercreuy ¢ gnarpammoit CBOHA 0/IHOBPEMEHHOE JOCTVKEHNE BHYTPEH-
HEro 1 BHELLHEro PaBHOBECKA 0HCCNCHMBAETCH TONBKO B TOYKE repeceqeHuns nw-
HUIA YY u CAB. Ecny 3KOHOMWKA OTKIIOHSAETCA 0T Hee, BO3MOXHLI YETBIPE ee Code-
TAHUA, KKA0E W3 KOTOPLIX COOTBETCTBYST ONPEeAEneHHON KOMOUHaLMM BHYTPEH-
HErC ¥ BHEUIHErO HePaBHOBECHS

- obnactb 1 (puc. 3.11) cooTBeTCTRYET «AdULIMTY» CMpOCa B 3KCHCMUKE W
BBICOKOI BepOATHOCTY pocTa 6e3paboTuubl (C TOUKW 3PSHUA BHYTPEHHENO PAaBHO-
BECUR) 1 NMONCHKUTENBHOMY CanbAC TOproBoro fanaHca (C TOMKY 3peHNUA BHELUHETD
DaBHOBECUSA):

— 0611acTb 2 - 3TO COMETEHVE BBICOKGTO UHAIIALKOHHOMO JaBrelns 1 Nonokn-
TENbLHOro TOProsoro SanaHca;

- 0bnacte 3 ~ COOTBETCTBYET MHPRALMOHHOMY OABNEHNIO U OTPULIATENBHOMY
TOproBomy Dariancy,

- 0Bnacte 4 — xapakTepuayeTcs Ae@NALUMOHHBIM COCTOAHUEM JKOHOMUKW
OTPULETENLHLIM TOProBblM BanaHcom.

Ounarpamma CBoHa NO3BONAET OCYLUECTBAATL ANArHOCTUKY COCTOAHMA OTKPbI-
TOW 3KOHOMUKY: C TOYKM 3PEHWUA ee COOTBETCTBNS BHYTPEHHEMY M BHELUHEMY pas-
HoBecwto. Knome Toro, ms ee aHanusa cneayeT BaXHLIA BbIBOA O TOM, YTO €Crn
BAMOTHBIA KYPC (BUKCMPOBAH HA «HEBEPHOM» YPOBHE (T.€. HE COOTBETCTBYIOLEM
pPaBHOBECHOMY), TOr4a BHYTPEHHWIA BanaHc MoKeT OuiTb OCTATHYT TONbKO 38 CHeT
BHetuHero Sanaxca, v HaobopoT.

Takum 06pasoM, OLHOM V3 BEXHENIUUX NEPEeMEHHbIX, ONPeLensiioLnX CoCTOs-
HWE OTKPLITOW 3KOHOMMWKM, SIBNSIETCA BAOTHLIA Kypc. T103TOMY B 3TUX YCNOBUSX
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3HAYEHWS, KaKUe WMEHHO. akuumu, obnuraumu, KpaTKOCPOYHBLIE FOCyAapCTBEHHbIE
LerHbie Gymary uw 4pyrue. TNaBHOoe, C TOYKM 3PEHUS HALLEro aHanmaa, 3akmo-
YgeTCs B TOM, MTO YBENUYKMBAETCA CNPOC Ha MHOCTPaHHYK BanoTy. Cneagosarens-
HO, cHkaeTcs BK, n TOBapL! W yCnyru, NpOU3BOAUMbIE B AaHHCHW CTpaHe, CTaHo-
BATCH AelleBrie Asist MHOCTPaHUeB. [103TOMY BO3PaCTaeT YUCTBIA SKCTOPT, fMHNS
IS casuraeTca Bnpasc, BHyTpeHHsAA CTaBka Bo3pacTaeT, u HaobopoT.

Takum 06pasoM, BHYTPEHHsSIA cTaeka npoleHTa B MOJ paBHa mupoBoi, & Ba-
THOTHbI KYPC 7pW SAHHOM YypOBHE NPOLEHTHOW CTaBku (ecny OTBReYbCs OT 3d-
hHEKTOB, CBA3AHHEIX C AESHEXHO-KpeauTHOM W DHOPKETHO-HANOrOBCK MOMMTUKOWN,
KOTOPbIE PAcCMaTPYBAIOTCSH HIDKE) TaKKe UMEET €AMHCTBEHHOE DaBHOBECHOE 3Ha-
yerke. B ¢8A3N ¢ aTuM Mogens MaHgenna-$nemmnHra 4acto npeAcTaBnsieTcs He B
CUCTEME KOOPLMHAT «YPOBEHb JOX04a — CTaBKa MPOLEHTa», a B CUCTEME «0X04 —
BaMOTHBIA Kypc» {Cm. puc. 3.13).

BrinsHne B10/pKeTHO-HaNOrOBOM U AeHEKHO-KPEAUTHON NONUATIHAKA
Ha coctosHue MODJ. dyHrIMoHMpYoLen B yenoewax nnasatoulero BK
Ecnu rocyaapcTeo OCYLWECTBIISIET CTAMYIARYIOWYI0 OHODKETHO-HANOroBYH Mo-
AWTUKY, TO 3TO NMPUBCANT K CABUIY NwHim IS sripaBo 4o nonoxerus 1Sy {puc. 3.13).
OpHako nockoreky nvHUA LM BeptukaneHa, yPOBEHb LOXOA@ HE W3MEHAETCs, a
BaNIOTHBIV KYPC BOIPACTAET (T.€. YKPEnnseTcs).

e e
"~ \\‘\‘
!
1

B cogepxXartenbHOM NnaHe 370 o3Ha4aerT,
~
~.

: UYTO YUCTLIR 3KCMOPT COKpaljaetcs (T.K. BO3-
N N pactaeT OOMEHHLIA KypC) K «3ameluaeTcas
€8] \\‘x AN rOCYnapcTBeHHeiM - notpebriedunenm.  BoiBog,
N KCTOPEIA Mbl MOXEM COEN&Tb OTHOCUTENBHO
\ ISi 3O PEeKTUBHOCTH DROMKETHC-HANOIOBOW Monu-
15 TMKM B ycnosuax MOG npw nnaeawilemM Ba-
LM MAKTHOM KypCE, 3aKMH4YaETCA B CNENYIOLWEM:
3KCMaHCUOHKCTCKAs BHOAXKETHO-HANOroBas
»Y  nonuTMKa MPWBOAUT K YKPEMNEHA HaUMo-
Pucyuok 3.13 - Mogens Mangenna-  HanbHOW BaMKOThl, OFPaAHUYKMTENBHEH — K OC-
dnemuura 8 CUCTEME KOOPAUHAT  nafnepuio, OAHAKO HW Ta, HU Apyras He
noxol ! santoTHeIR Kypc (Yie) )
BIAMSIIOT Ha BEMWYWHY COBOKYNHOIO BbINYCKA.
Brnvakne AeHexro-kpeantHon nonutvky Ha MOJ ¢ niapaiouyM BaniTHLIM
KYPCOM 3aKimiovacTcst B cnepyiowjem. ECIW yeHTpanuLHei Bank yBenvumeasT
npeanoXeHue AeHer (T.€. NPOBOAUT MATKYH AEHENXHO-KPEAUTHYIO NOSUTUKY), Nn-
Hua LM casuraeTtcs Bnpaso 4o nonoxenusa LMy (puc. 3.13), T.K. pCUCXOGUT yBe-
NMYEHNE CYMMBbI ASHEXHBIX 3aNaCcoB Y 3KOHOMWUYECKMX CYELEKTOB. OTO NPUBOAMT K
CHWXEHMIO 6BMEHHOTC Kypca (T.e. AeBanbBaun HAUMOHaNbHOW BamnioThl) U, COOT-
BETCTBEHHO, YBENUYEHMIO YUCTOrO 3KCNOPTa ¥ ypoBHA Aoxoaa. CrheAcTBUEM KE
YKECTOUEHUA [8HEXHO-KPEOUTHON NOMWMTUKN ABMASETCS NOBbILEeHAE BanOTHOMD
Kypca 1t COKpalleHue 4MCToro akcrnopTa v ypoBHA Aoxoaa. Takmm ofpasom, B yc-
noeuax MOG npn nnasarcuwiem BartoTHOM Kypce AEeHEXHO-KPeAUTHAas NoAuTuKa He
NPUBOLOUT K U3MEHEHWIO HOPMbI NMPOLIEHTa (B OTNMYME OT 3aKPBITOW SKOHOMUKHK, KO-
TOpas onuckbiaeTea Mogensio IS — LM), a srivset Ha OOMEHHBIN Kype 1 Yepes Hero
Ha pasMep YNCTOro SKCrepTa 1 yposeHb 4oXo4a (CMm. puc. 3.13).
B koHUe Kaxaoro pasgena cneayeT opMynvpoBaTe KpaTkie BbIBOAbLI O NOMy-
YEHHbIX PE3YSbTaTaxX UCCnefoBaHus.

;
| .
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OBBEM OCHOBHOW vMacTv:

— AN CTYAEHTOB OHEBHOW popmbl 0ByqeHns — 2830 cTpaHuL, MaWnHOMUCHO-
ro TeKCTa,

— ANSA CTYAEHTOB 3a04HON HOPMb! 0ByyeHuns — 18—20 CTpaHnL MalMHONUCHOrO
TeKcTa.

3.6 BAKIIIOYEHNE

TeKCT 3aKntoYeHNs JOMKEH COAEPXaTL KPaTKOe ¥ YETKOE M3NOXEHWEe Pedynb-
TaTos patoThl. BbiBOALI AOMKHE! COOTBETCTBOBATL NOCTABIEHHLIM LUEnu 1 3aja-
vyam paboThl W OTpaxaTb PE3yNbTaThl UCCMELOBAHUA O KaxaAoMy W3 pasfenoB
Kypcosoi paboTsl. OfbeM sawioderns — 1-2 CTpaHnuUbh MaLUMHOMUCHOrO TeKeTa.

3.7 CITUCOK NCNONIL30BAHHBIX UCTOYHUKOB

B cnucke npMBOLAATCA UCTOMHUKA, KOTOPbIE BbiN NCNOMNH30BAHLI B pa60Te, Ha
KOTOpbie MMEKTCSA CChIMKK MO TEKCTY, pacnonarareTcsa oHW B aﬂ(baBMTHGM nopsa-
ke. CrinCoK UCMONB30BAHHBIX NCTOYHUKOB OOMKEH COCTaBlisiTh He MeHee 10 ucTov-
HUKOB.

3.7 IPUITOXERNS

MpunoxeHna oPopMNAOT KaK fpoaorbkeHue paboTbl NOce cnucka ucnonb-
30BaHHbIX UCTOYHWMKOB, Pacronarast vix B rnopsgke NOSBIIEHUS CChINIOK B TeKcTe.
Kaxpoe npynoxenue criedyeT Ha4mMHaTe C HOBOrO JINCTa C yKasaHWeM B 1paBOM
sepxHem yrny crnosa «TPUIOXEHWEY, Hanedatasdoro nponvcHbiMm Syksamut ©
yKasaHueM Homepa NpunoxeHus, ofosHaveHHoro apabckvmn undpamu. Hanpu-
mep, NMPUNOWEHNE 1.

B ripUACKeHKS MOXHO NOMELLaTs UrifiocTpaumin, TaCnuubl U (opmyIibl, KOTOo-
phie HYMEDPYIOTCS B NPEAEnax Kakaoro npunoxerua. Hanpumep, Puc. 11.2.1 — nep-
Bbilt PUCYHOK BTOPOTro Npunoxerns; Tabnuvua 1.1.4. — veTseptad Tabnvua nepscro
npunoxenns; (M.3.2) — BTopas popMyna TPeTEEro NPUINOXEHNS.

4 [TIPABUIIA OQOPMIIEHNS KYPCOBOU PABOThI

4.1 TPEEOBAHWA NPV ODOPMIEHIAV TEKCTA

TekcTOBasA 4acTh Kypcosoh paboThl OODMNAETCS Ha oghoW cTopoHe Genoit
ncyer dymarn cdhopmMata A4 (210 x 297 mum) Hepes 1,5 MEeXCTPOHHBIX UHTepRana.
Pasmep wpugrta — 12-14 nT (Times New Roman wunu Arial). TekcT cnepyer pas-
MetijaTk, COONIBAEA Criedytolme pasMepsl nonen: nesoe — 25-30 mm, npagoe - 10-
15 MM, BepxHee — 15-20 MM, HxHee ~ 20-25 MM, TINOTHOCTL TeKcTa BornkHa ObiTh
ofnHakosOW. [lonyckaeTcs BMCEIBATL B TEKCT paboThl, BLINCNHEHHOR ¢ NpvMeHe-
Huem ycTpoicTe TOBM, oTneribHbie QopMynbl, PUCYHKM (rpadukk), yCnoBHbie
3HaKW YepHMNaMy, NacToi niM TyLbKO YepHOTo LBETa, He Hapywas obuwiei nnot-
HOGTW TEKCTOBOIO 4OKYMEHTA.

B pafoTe MOXHO WCMOMb3oBaTh OOLenpuHATLIE COKPEILEHUs PYCCKUX CNOB U
CRCBOCCOHETANHMA.

Crpanuiibt HymepyioTca apadokinmn Lndppamu. TUTYINBHBIR NIACT BKAOYEIOT B
0BLLYK HYMepaUmo CTPaHny, HO HOMED Ha HEM He CTaBUTCS.

Ha cTpakuuax, rae roMmeileH TekcT kypcoso#l paboThi, MO rpaHuuamM ronen
PACIONAraeTeA MAHUS PaMKK H3 PacCTOsHUM 20 MM OT NEBON rpaHuLlbl IMCTa 1 5 Mm
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CBEpxy, CHU3Y 1 cripasa. YrroBow wramn, npeactasnexdsin B MPUNOXEHWN 3,
pasmeLiaeTCs TONbKO Ha pedepare KypcoBoi paboTbl, Ha BCEX OCTanbHBIX NCTax —
YrnoBo# wramn, npeacrasnenubin 8 NMPUNOXKEHNUN 4.

Hymepauus wnnioctpaunid (rpadukos, oxem, awarpamM), opmyn w Tabnui
OCYL|eCTBIIRETCA B npefenax pasaena. To eCTb HOMEpP COCTOMT M3 OByx uwndp,
nepBas U3 KOToPBIX — 3TO HOMEP Pasfena, B KOTOPOM fPMBOAUTCH WAMKCTRaLUA
{dopmyna unu Tadnvua), BTopasl — NOPALKOBLIA HOMEP unncTpaumn (hopmyne
uny Tabnuusl). Hanprmep: «puc. 2.3» - TpeTult pucyHoK BToporo pasaena. C Kaxk-
[Oro HOBOTO pasfena Hymepauust HauUMHaeTCs CcHavana (B Nepeom pasfene Hyme-
pauns HauuHaeTcs ¢ 1.1, Bo BTOPOM — Cc 2.1 1 T.4.).

OdhopmnieHne CChINoK HAa UCTOYHKKK NMPOVIBOANTCA CReqyiolmm odpasem: Mo-
chne UMTUpyemoro onpegeneHns (PopMynbl, CTaTUCTUYECKUX LAaHHbIX) YKa3biBaeT-
CA MOPAAKOBLIA HOMED MCTOUHAKA B CMIUCKE NCIIONS30BAHHBIX UCTOYHUKOB, 3aKI0-
“eHHB B ckobkA. Hanpumep: [5] — 3TO osHauaeT, yTo NPOK3BOAUTCA CCbIfika Ha
VCTOYHWK RUTEPATYPbI NO4 HOMEDCM 5.

Ceblflk Ha ANMIOCTPaUMK YKA3hiBaloT, NPUBOLAS MOPALKOBBIA HOMED WNCT-
pauwi. HarnpuMmep: «... MOAENb KERHCMAHCKOrO KpecTa npeacTasnena Ha puc.1.3» —
9TO 03HEYEET, YTC MPONIBOANTCSH CChISIKA HA TPETWUA PUCYHOK NEpBOoro pasgena.

Ceoinkyt Ha OpMYyrbl YKasbiBa0: HOPAAKOBBIM HOMEPOM hopMySibl B crxobKax.
Hanpumep: «...MOXHO pacc4nTatb 1o gopmynie (2.2)» — 70 ecTs No BTOPOR op-
Myne BTCpPOro pasgena. .

Ha Bce Tabnuubl 4oruKHbl BbTh CCbii ki B iekcie. Hanpumep: «... npegcrasne-
Hel 8 Tabn. 1.1» — TO eCTb B N2PBOM TalimunL: NepBOIrQ pasaena.

4.2 QQOPNMOFHIE TALINL

Kapkaas Tabnuua ACIKHA MMETh HA3LBAHUE, PUYEM OHO HOTKHO QTPaXaTh ee

COAepKaHne, BeITb KpaTKuM K PACHONIAT AThCH HAYL HER.
Tabnubl HYMeEpPYIOT nociielosaresbHO apabekummn Lrudpami B npefenax pas-
gena, pasmellas cnoso «Tabnuua... » clieea Hag Tadbnuuei.

INprmep oOpMNEHNA TABAKLLLI
Taonv_;a 31 —D‘mmmwxa '»wrnciwo T oespaﬁomubl

; oS 20 ,,,.j.;: &
) 3 5 &} 7 3 9 1{

YncnerrocTs Bespabor- ARG 98 2 5

HBIX, ThiC. YENOBRI:, U3 HUX: 05,9 954 ) 5.8 1(_)“9 1305 . 1361 830 679 52

MYY¥HB 353 342 376 408 478 461 255 211 177

WeHLWMHbL 70,6 - 61,2 582 621 82,7 90,0 575 468 343

MNpu nepexoce YacTy TabnMUbi <& CTPaHWLBL! 3aroNoBOK ROMELHT TOMBKO B
Hauane Tabnuuw. Hah nepeHeceHHsiMuy Ha Apyrue CTPaHWLL! YacTi Tabnuusl cne-
Ba nuwyT crosa «[lponormkeHiie Tabnuubl» C yKasaHuem HOMEpa Ta6nmub| Ha-
npumep: «Mpogorxerne Tabnunts: 3.3» - - NpegONXeHre 3 Tabnuuel 3 pasgena;

Tabnuua 3.3 — OCHOBHbIE MAKPOSKOHOM-Me nokasaTenn (B % k npeaslaytl. rogy
{

Mokasatens 1995 {1996 | 1997 [ 1998 | 1989 {2006 [ 2001 | 20602
1 2 3 4 5 6 7 8 9
Banosoi BHYTPEHHUM NPOAYKT 89,6 10} 8 11,4 1108,4 11034 1105,81104,7 {1047
MpoayKUnA FPOMBLIWACHHOCTH 88 | 104 | 119 112 110 | 108 | 106 | 104
MpoOykuusa cenbcKkoro xos3aucTea | 95 102 a5 [ 99,3 G2 109 § 102 | 107
WisecTuuwu 8 ocHOBHOM Kanutan | G9 | b | 100 | 125 | 92 1102 | 97 | 103 |
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Ipogonxenuve Tabnmukt 3.3
MepeBO3KkM rpy3oR 75 87 109 | 105 96 91 98 109
Po3HKU4H b TOBapoobopoT 77 131 118 | 126 | 111 112 1 128 1 113

WUHAeKeh UeH Npou3BoAnTENnen .
NPOMbIAEHHOR NPOZYKLMHA 561 134 { 188 172 | 456 | 286 | 172 | 140

NHACKCHI NOTPEONTENbCKUX LieH 809 | 153 164 173 | 394 1269 | 161 143
JKCNOPT B cTpaHs! CoapyxecTBa 205 | 124 | 143 96 70 121 ) 102 | 99,3

JKCNOPT B gpyrue cTpaHbl 172 | 106 | 102 1993 ¢ 120 | 128 | 101 123
VinnopT u3 ctpad CoapyxecTea 176 | 124 1 127 95 77 142 94 109
VIMAOPT M2 APYIrux cTpaH 194 | 126 | 121 104 80 108 96 112

Tabnuubl, Kak NpaBurio, CreayeT pacnonarats Ha cTpaHule BepTukaneHo. flo-
MeLLEHHEIE Ha OTASMbHOW CTpaHmLe Tabnmubl MOryT GbiTb PACcNONIOKeHb rTOPU30H-
TarbHo, MPUY 3TOM €& Hauarno AOKHO pasMeLlaThCs B NEsoN 4actn Tabnmubl.

4.3 OQOPMIIEHVE ®OFPMYII

Hymepaums dhopmMys BEIMGNHAETCA MO pasaenam. YpaBHeHUs u popmynbl Cre-
AYeT BhIAENATL M3 TeKCTa cBOBOHLIMI CTPOKaMM {OfiHa CTPOKa BhILLE W HWKE Ka-
XOoW dopmynet). Ecnn ypasHeHre He ymewaeTcsl B O4HY CTPOKY, OHO ACIKHO
OwiTh MEPEHECEHO nocne 3HakoB: (=), (+), (), () u ().

Mpu Hanucanwu opmyr UCNONL3YHT CUMBOMElI U OyKBEHHbIE 0603HaYeHUR
MEXaHNYBCKMX, XMMUYECKMX, MBTEMATVHECKNX, SKOHOMUHECKHUX U APYIUX BENUYMH,
YCTaHOBAIEHHLIE CTAHAAPTAMY UNW NPUHATHIE B HAayYHOR nuTedaType.

MosicHeHWsT 3HAYEHNA CUMBOIOB U YWUCIOBLIX KOS ULIMEHTOB CReayeT NpoBo-
OWTb HerocpeacTseHHo nog GopMynoit B TOW e NOCNef0BaTeNisHOCTH, B KSKOW
OHU daxbl B popmyne. Tlepsyro CTpoky 0ObACHEHWS HAUMHAKOT CO crioga «rae» 6es
ABOETONUA. SHaYeHUE KaXQoro CUMBGNa v YMUCREeHHoro koahduumenTa cneayeT
AaBaTh C HOBOW CTPOKM.

Nprmep ochopMneHns dopmyribl (hbopMyna HoMep fiBa NepBoro pasgena):

C=Ca+ MPC*YY, (1.2)
rae Ca — asToHomHce noTpebnediie, He sasBucsLllee OT ypoBHA Aoxoga; MPC —
npegdenbHas CKNoHHOCTb K notpednennio; Yd — pacnonaraembil 4oxoa,.

4.4 OQOPMNERVIE MAMOCTPALINA

rnimcctpauyy: (rpadpunky, CXemel, MNmocTpauun) MoryT OolTe odyopMieHst B
4epHO-DenomM unin yseTHom BapuaHTe. OHW JOMKHLl UMETE HAUMEHOBAHWE, KOTO-
poe pacrionaraeTcs NOS WMOCTPaUMEN © ykasaHnem Homepa pucyHrka. Unmoct-
paumyn BOrKkHel BbITs pacrnonoxeHbl Tak, 4Tobkbl nx SeiIN0 yACOHO paccMaTpuBaTh
6e3 noBopoTa Kypcoson paboTkl UM C NOBOPOTOM €@ NO HaCoBOM CTPENKe.

Mpnmep oopMITEHUA KNMKCTPaLIMA

v Y




PEKOMEHOYEMASA IIMTEPATYPA

YyeOHUKN K yuebHbie nocobust:

1. Aranosa, T.A. MakpoakoHomuka: yuebHuk / T.A. Aranosa, C.®. CepervHa; noa o6-
wea peg. A.2.H. npoc. A.B.Cugoposuua; MY um. M.B. flomoxocoea. — 4-e n3p. nepepab.
n gon. — M.: Magatenscteo «leno n Cepsuer, 2001, — 448 ¢.

2. byrasiH, U.P. Marpoakonomuka. Cepua «YveGrury, yyebrble nocobusa». — PocTos-
Ha-[oHy: «®enuniey, 2000. - 352 ¢.

3. Manbnepud, B.M. MaxposkoHompka: yuebHuk / B.M. Manbnepun, IM.W. Ipebenrukes,
AW Reycckui, N.C. Tapacesud, obujas pegaxunsa J1.C. Tapacesuda. — Uaa. 2-e. nepe-
pab. n gon. — CNoé.: Nag-so CNOEFY3®, 1997. - 719 ¢.

4. Wsawkosckuii, C.H. Makposkonommuka: yuebHnk. — 2-e usa., nenp., gon. — M.: fero,
2002. - 472 c.

5. llemewwesckuit, .M. Makposkonomuka: yuebHoe nocofine Anst CTYASHTOB IKOHOMU-
4EeCcKUX CcreumansHocTed Bbiclinx yvebHbiX 3asegeHun. — Mu.: OO0 «PYANHDOPMY,
2004. — Yactb 3: koHoMu4eckas Teopus. — 576 c.

6. Jlycce, A. Makpo3KoHOMUKA: kpaTkuin Kypc: yyebHoe nocodue. — Cl6: MspaterbeT-
Bo «[utep», 1699. -- 240 ¢.

7. MakposkoHOMUKE: COUMATNEHO CPUEeHTUPCBaHHLIA NOSXOA: YYeGHWK ANA CTYAEHTOB
IKOHOMMUYECKNX CNeLmanbHOCTen yupeKieHul, obecnednBaiwWinx NomydeHne BolCLISTO
ofBpaszosanust / 3.A. JlytoxuHa [n Ap | nog pen. 3.A. Jlytoxuron. — MH.: VIBL Munduna,
2005. - 400 c.

8. Makpoakoromuka: yued. nocobue / W.B. Hosurosa, AT, Moposa, A.O. TUXOHOB 1
AD.; NOA ped. W.B. Hosukogodt n HO.M. Acunckoro. - M. Akaa. ynp. npu lNpesngenTe
Pecn. benapyce, 2006. — 343 ¢.

9. MakpoakoHoMuka: yueb. nocodme / f1i° Hukureiko, 3.A. NyvoxuHa, B.B. Koznos-
ckuid (1 Ap.]; nog obuy. peg. 3.A. Nytoxurof. - Mi.: OUO «PasHogeHcTsne», 2004. — 296 ¢.

10. MakpoakoHomuka: yuebroe nocobne / T.A. Anekccewro, H.IO. [uuTpuesa,
111, 3enbkosa [ ap.], noa pea. .M. 3envrosoi. - Mu. Hosce 3naHue, 2002. ~ 244 ¢.

11. Cake, k.. Makposkohomuka [otanuhuii nogxos / k. . Caxe, ©.6. JlappeH;
nep ¢ axrn. - M: eno, 1996. — 848 ¢.

12. Cenuwes, A.C. MakpoakoHamuka, - ClG: TuTep, 2001, — 448 ¢.

13. Tapacesud, J1.C. Makpookotiomura: y4eShnk / N.C. Tapacesud, M. [pebenru-
kos, AWM. Neycckuit. — 6-¢ u3g., ucny. u gon. — M. Beiculee obpasosanine, 2006. - 654 c.

14. TymanoBa, E.AA. Makposkenomitka., JremeHTsl TPOABUHYTOrO Noaxeaa: yHebruxk /
E.A Tymaucea, H.JI. ltlarac. - M.: MHOPA — M, 2004. — 400 c.

15. SkoHomnueckas 1copas (Makposkonomuka): yyebHo-npakT. nocobue / Mo pes.
H.W. Baswinesa, C.il. MNypke ~ MH.: BI'3Y, 2000. - Y. [ll. - 150 c.

[lepeyeHL NepPUOAMHCCKON JIMTERATYRLI (KypHAasbI):

1. Benopyccrmii SKOHOMUHECKIN dkypHar. FrxexBapTansHbll KayYHO-IPaKTHIECKNA KypHan.

2.BectHsk Bnecrckoro roCyAapCTBeHHOr0 TEXHUHECKOro yHuBepcuTeTa. HayyHo-
TeopeTudeckuit kypHan. Cepns 3. SKOHCMIKA.

3.BecTHuK BenopyccKoro rocyAapcTBEHHOMO SKOHOMNYECKOTro YHi1uBepcuTeTa. HayqHo-
NPaxru4ecKnin xypHan.

4. Bectruk Mockosckoro yHusepcuteta. Hayurbiit xypran, Cepus 6. GKOHOMAKA.

5. Bonpochl aKOHOMUKN,

6. Muposas 3KOHOMUKE ¥ MEXYHAPOAHBIE SKOHOMUAHECKE OTHOLUEHUS.

7. Hanoroswilt BecTHUK. Pecnybnukarckuit xypran o Hanorax, céopax u oTSHCNSHNAX.

8.TIpobnemel ynpasneHus. Hayuro-npakTyyeckuit xypHan.

9. POCCUICKMIA 3KOHOMUYECKIT KypHan

10. DuHarchkl. Yvet. Aygut. HayyHo-npaxTviecknit xypHan.

11. GoHAOBLIA PLIHOK. MH(OPMALUOHHO-GHANMTUMECKIN U HaYHHO-NPaKTUHECKIIA XKypHarT.

12. SkoHomuveckuit BronneTeHb Hay4HO-UCCNEROBATENIbCKOrG IKOHOMUUECKOTO WH-
CTATYTa MUHWUCTEPCTBA 3kOHOMIKN Pecnybnuiy benapycs.

13. SkoHoMuka Benapych: uTor, T, 1eHUnI, PorHo3bi.

14. 3roHomuka/duHancel/Ynpasnenne. {TponsBOACTEEHHO-NMPaKTUYECKA KYPHAN A0
PYKOBOSUTENEN 1 CNEUNAnUCTOB SKOHOMUYECKNX CIYNB.
27

£



NPUIOXEHNE 1
MWHUCTEPCTBO OEPA30BAHUA PECNYBIIUKN BENAPYCh

5 YHPEXOEHWE OBPA3OBAHUA
«BPECTCKWWN rOCYAAPCTBEHHbi TEXHUYECKUNA YHUBEPCUTET»

KADELOPA 3KOHOMUYECKOMN TEOPUY

KYPCOBAA PABOTA

o BUCLINMNAWHE «MAKPO3KOHOMMKA»

Ha TEMY: «PACHET N AHANU3 B3AI/IMOCBF|§VI
MAKPO3KOHOMUYECKUX MOKA3ATENEN.
ONPEAENEHUE YCIOBUWU OBLLEIO
SKOHOMWUYECKOIO PABHOBECUSA»

BbINORHUI: CTYOEHT I'PYNMbl 3Y-11

N.N. UBAHOB

MPOBEPUN: CTAPLIWY NMPENOAABATENbL

E.B. TOMAUIEBA

BPECT 2014



NMPUNCXEHNE 2
PED®EPAT

PacueTt n aHanu3 B3ayMOCBA3M MaKPO3IKOHOMWYECKMX nokasatenen. Onpepe-
SIeHne yenosmid obLero SKCHOMIYECKOro pasHosecusi: Kypcosas pabota: 25 01 07 /
«BplTY»; WU UeaHoe; rp. 3Y — 11, Kaceapa 3T. — bpect, 2014. — 36 ¢.: 9 un,,
3 rabn., 12 ucteun., 2 npwia.

Knroueswie crioia.

Conepxur ...

250107 -3y -11-Kp-1-12

s Ko § fuem | Nedok {lodnuce | Homa

Paspas Weanoe 1.1 Gmad. Tucm Ttucmos

Pacuer v anains B3aMmMocsssu ~
Pyroand, Tomawesa L. i 3 36

MAKPOSKOHOMUMCCEMX 1TOKa3A renea.

Korcyrom. Jowauiced E.B Onpeaeiiesne yenosui obuero
3ae. Katp. SKOHGMMICSKOTD PABHOBECUS Epf 1Y, ke T
H KoHTp.
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BaKHehwen npobrnemon rocyaapcTBEHHOMO PEryIMpoBakia ABNAeTCs BbIGop Ba-
noTHOro pexuma. Bonee Toro, ot Hero 3aBucnT 3HPeKTMBHOCTL, & UHOrga U cama
BO3MOXHOCTEL TMPOBEASHUs TOW WK WHOR SEeHEXHO-KPEOUTHOM KU Hanoroso-
BHOIKETHON NMONUTUKA.

C TOYKM 3PEHUS MaKpOIKOHOMWYECKOrO aHammsa peaslbHblil BamoTHBIA Kype
npeacrasnaeT coGoii ropasfo Gonee BaKHYHO BEFIMUMHY, HeM HOMUHArbHBIA. Pak-
TUYECKW, KOFAa SKOHOMWCTBI FOBOPSIT 00 yKpenneHun unn ocrabneHnn Ton unm
MHOM BarioThl, OHW MMEKT B BUAY V3MEHEHUE MMEeHHO PeanbHOro BarTHOTC Kyp-
ca. OH onpeaenseTca no popmMyne:

cze t i (3.30)
P,
rae € — peanbHelll BANOTHLIA KYpC;

€x ~— HOMMHErbHBIA BanKTHBIA KYPC,

Py — YPOBEHb (MHAEKC) BHYTPEHHNX LIEH, BhIPEKEHHbIX B HELUMOHAITbHOR BalkTe;

~ YpOBEHE (MHAEGKC) LeH 3a pyBexoM, BbIpaKEHHbIX B MHOCTPaHHOK BantoTe.

(Pg 11 P COOTHECEHB! C OHUM 1 TeM e BasucHbIM rogom).

PeaitbHbill 8a10MHbIG KypPC — OTHOCUTESNSHBI LgHa TOBAPOB, NPOoM3BeASHHbIX
B [ABYX cTpaHax. (ViHora onpeaenseTcs Kak yerosus TOprosnum}.

Ecrm pearnsHblA BarmieTHBIA Kypc A0CTaTO4HO BLICOK, 3TO 03HAYaET YTC TOBAP.L!,
NPOW3BEAEHHEIE B 3TOM SKOHOMUKE, OTHOCUTENBLHO AOPOTA, @ WHOCTPaHHbIE TOBa~
pbl ¥ YCNYTW, COOTBETCTBEHHD, ACLUEBbl. [103TOMY NOU NPCHMX PABHBLIX YCNOBUSX
MOBbILLEHWE PEanbHOTO BaKOTHOMO Kypca BeAeT K NPEBbILUEHNIO MMopTa Hag Ske-
NopTOM, ¥ HaoBoPOT.

Moaens Masnenna-dnemuHra

Modens Mandenna-®nemuHaa, Win mModens Manold OmKphIMol 3KOHOMUKU
(MO3), npegcrasnseT coboin passuThe Moaeny IS-LM IpUMEHNTENBHO K SKCHOMMK-
K&, KOTOpas SBMAETCH AOCTaTOMHO «Manoh», gng Toro vToSLl OKasbiBaTh Kakoe-
B0 CYLIeCTBEHHOE BIUsHUE Ha MUPOBOW (DUHAHCOBLIA PHIHOK (CTasky MpoueH-
Ta), 1 «OTKPLITON» B TOM CMBICNE, YTO KanuTan (B CTpaHy Wnu u3 CTparbi) ABKeT-
CH AOCTATOHHO CBOBOAHO (Npubsvikas BHYTPEHHIOK CTaBKy NPoUgHTa K MUPOBOA).

Ipadgmyeckoe usobpaxerne mogenn MOJ npusegeHo Ha puc. 3.12. BHyTpeH-
Has cTaeka npoueHTa B MO3 paBHa MWPOBOH, @ BarOTHLIR Kypc Npul A3HHOM
ypOBHE MPOLEHTHOW CTaBKK (8CIM OTBIEYECH OT 3(PHEKTOB, CBRZAHHLIX C ASHEX-~
HO-KPEOWTHON 1 DIOMETHO-HANOrOBOW MOSIUTUKONR, KOTOPBIE pPaccMaTpyBaloTCs
i HUKE) TAIOKE MMEeT EAMHCTBEHHOS paB-
AN LM HoBecHoe aHadeHue. OAns Toro 4Todbl

\\ / NCHATE, MNOMEMYy BCE TpW NUHAWM Ha

puc. 3.12 rnepecekaioTcs B OGHOM TOuKe,

OTMETUM criegyroLiee. YPOBEHb CTaBKK

- fw npeueHTa {TOYHEe, BO3MOXHOE OTKNO-

HEHWE BHYTPEHHEN CTABKN OT MUPOBOWN)

\ B MOQ3 TeCcHO CBA3aH ¢ BanmOTHbIM Kyp-

com. TIpn 3aHWKEHHOM YpOBHE BHYT-

peHren CcTaBku npoucxoput «BercTBo

KanuTana», 9TO O3Ha4aeT, 4TO pesk-

AEHTbl CTpaHbl BKNaOblBakKT CBOW Le-

HEXHbIE CPeacTBa B UHOCIPaAHHBbIE aKTUBLI. ﬂpVNEM 5 JAHHOM Cnydge He MMeeT
32
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NMPUNOXEHUE 3

PAMKA PEQEPATA KYPCOBOW PABOTbLI

2e

) -
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Cogepxanue:
['pacha 1 ~ obosHaueHne [okyMeHTa (undp).
Hanpumep: 2501 07 - 3Y-11 -Kp -1 - 12,
rae 25 01 07 — wndp cneumansHocTy,
3Y — 11 — HoMep rpyNTb,
Kp — 1 — 12 — oBosHadeHne kypcosoi paboThl, NOPAAKOBLIA HOMEP U BAPUEHT.
Mpaca 5 — HasBaHune Tembl KypcoBow paboTot.
Mpadha 6 — crapma npoekTuposaHus: Kp.
['pada 7 — NOpAAKOBLIA HOMED fKCTa.
pacpa 8 — obujee KoNUYECTBO NUCTOB KypCOBON paboTht.
Mpada 9 — mecTo BeinoNHeHus patotel: BpITY, kad. 3T.
Mpacel 11, 12, 13 — . W.0., noanucek, gata.
Mpad14....,19 — rpadbl Tabnuypb! U3MEHEHUI, KOTOPLIE 3aNonHATCS B COCT-
seTcTeun ¢ 7.5.19 FOCT 21.101-93.
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