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BBEAEHWUE

Oucynnrmna «Uctopua passuTusa GUHAHCOBO-KPEeAUTHOW CUCTEMbI» M3yvaeT (op-
MApOBaHWe, CTEHOBFIEHWE W PA3BUTUE 3MEMEHTOB (DWHAHCOBO-KPEOUTHON CUCTEMBI, KaK Ha
Benopycckux 3emnax, Tak W B page 3apyGexHbIX CTPaH.

Msyualoten takve anemeHTsl (DUHAHCOBO-KPEAUTHOM CHCTEMBI, KaK [eHbI 1 BEHEXHBIE
CUCTEMBI, KPEAWUTHBIE OPraHu3aLy, SBOTIILMS HaFIOrOBOl CUCTEMB, FOCYAaPCTBEHHBIA BIog-
XKET OTAGNBHBIX CTPaH 1 Apyrie.

MosBneHre geHer CBA3aHO ¢ HeoBXogMMOCTLI0 Novcka Bceobilero axeusarneHTa obme-
Ha, 0BnafaloLero NPU3HaKaMWM OTHOCWUTENBHOW PEnKOCTH, YeHHOCTH, ynoBeTBa Aenenns u
XpaHeHus. PaHHAMW NpMMepaMn Taknx 3KBUBANEHTOB CTAHOBATCA TOBAPO-fEHLIW, KOTOPbIE
CTaHOBSITCS APEBHEALIMMM MPONDPA3aMN COBPEMEHHDIX feHEr. FBOMOUNS AEHEXHbIX 3HAKOB
MPOXOANT MHOMO 3TaroB: OT HATYpanbHbIX ~ 40 CUMBOMMYECKUX U INEKTPOHHDIX, OT CIUTKOB U
MOHET K ByMaxHbIM JeHbram. INepebie AeHbIM B BUAE MOHET nosersioTes B [ipeBHem rocy-
Aapctee Jlngua 3a80nro Jo Hawew spol. Nepabie BymaxHbie GeHbIY NOABNAIOTCA HAMHOTO
rioaxe, B Eapone — B navane XVIi sexa, B Poccumn —8 1769 1.

3HauMMbIM 3TanoM B Pa3BUTHM (DUHAHCOBO-KPEOWTHOW CUCTEMbI CTano CTaHOBNEHME
KPEAUTHBIX OTHOLLIEHWI 1 BO3HWKHOBEHWE KpeauTHbIX yupexaeHuin. Cosaaque nepsbix Barkos
ABUNOCL OBBLEKTUBHLIM NPOLECCOM NOCHE PACLLMPEHUs CrieKTpa AEATENbHOCTU OTAEMNbBHBIX TOp-
FOBLEB ¥ MeHsN no 0OMeHY [EHEXHEIX CPEACTB M NOSBNeHUst POCTOBLUMKOB. POCTOBLMUECTBO
CTano NepBbIM BUAOM KPEAWTHBIX OTHOWEHWA, C TEYEHWEM BpEMEHWN MORBNAIOTCA BCE HOBbIE
BUZb! 1 HOPMBI KDEIUTHBLIX OTHOLLEHUI, 0Bpa3ys COBPEMEHHYIO PA3BUTYID CUCTEMY.

PassuTie HanoroBoM CUCTEMb! HAYANOCk NOCHE COBEPLLUEHUS NEPBLIX KEPTBOMPUHOLLIEHWIA,
KOraa SPEBHUE KUTENI NPOSIBUNK MOTOBHOCTL OTAABATh YaCTb NPON3BEAEHHbIX TOBAPOB UM A0~
BbITCro NPoAEBONLCTBUS. B AanbHelem OTuykaeHUe HacTi AOXOAA BOLLNG B CUCTEMY, NOABY-
nucs cobupatesni fanu i NNATenbiuMkA, TO eCTb OPMUPOBAIMCH TaKME 3NEMEHTLI HanoroBON
cucTembl, kak 0BbekT, CybbekT HanoroobnoxeHus. o3xe yTeepaunuch HOpMb! AaHK, MecTa ee
cBopa, CTan NOSBRATLCA Pa3ryHbIe BUOb! HANOTOB B NOML3Y KHA3eH, (Deoaarnos, UEPKeK.

C nosBnexmem LeHTPanu3oBaHHbIX rocypapcTs NOSBUNOCH Takoe MOHATUE, KaK rocyaapeT-
BeHHbIA DlofpKeT. OH COCTOMT U3 SOXOA0B 1 PACXOL[OB TOCY1apCTBa, COCTaB KOTOPbIX UCTOpUue-
CKI MIMEHRETCA U paclumpsietca. MensieTca u CTpykTypa GIomKeTHLIX PACXOA08 ¥ fOCTYAREHMH,
NPUYEM B PA3HbIX CTPaHaX MMEIOTCS CBOM CCOBEHHOCTH Pa3BMTHS TOCYAAPCTBEHHOTO BomkeTa.

Cogepxaxue nporpamMmbl NOCTPOEHO TakiM oBpa3om, yTobbl obecrieunTb CTYAEHTOB HEOB-
XO/IMbIMM  3HAHWAMM O MPOLECCAX MOSBMEHUS W PA3BUTUS Pa3NA4HBIX 31IEMEHTOB (hMHAHCOBO-
KDEAMTHOM cucTembt, 0cobeHHocTsX chopmmupoBanna OKC 3apybexHbix CTpaH u benapyou.

Llentio nayueHnsa kypca ‘VicTopus pa3Butvs GUHaHCOBO-KPEAUTHOW CUCTEMbI” SBRS-
€7CS OBNALEHNE TEOPETUMECKMMM 3HAHUAMM B 0BNACTY BOMIOLNN JEHEXHO-KDEAUTHON CUC-
TEMBI, NONYYeHre MHMOPMALUMOHHBIX OCHOB [N NOHUMAHUA TIYBUHHLIX NPOLIECCOB B 3KOHO-
MUHCCKON CHPEpe U OLEHKN UX MPUYMHHO-CRELCTBEHHbIX CBA3EA HA OCHOBE MCTOPUYECKORD
OlbITa.

B pesynbrate u3yveHus kypea CTyAeHTbi AOMKHB! NpuobpecTu 3HaHWA B cne-
Ayiowmx obnacTax:

e 1COPOIMYACKAS CYLYHOCTL AEHET, BUAbI AEHEKHBIX CUCTEM Y1 UX IBOTIOLMS;

* 3APOX/CHME KPELAMTHBIX OTHOLIEHWNA, Nepsbie (hOpMbl, BUOL! U Y4ACTHUKM KDEAUTHBIX

OTHOLLIEHWA, NOSIBIIEHUE W DA3BUTUE KDERUTHBIX YHPEXTEHIA;
e DAIBUIAC HAMOFOBOW CUCTEMbI, OCODEHHOCTU MOSBNEHNA W 3BONIOLMAK Hanoros B
PASITUYHBIX CTPAHAX;



® [IEHEXHbIE U KPEAUTHBIE pechopMb! B UCTOPMM MUPOBOW (PUHAHCOBO-KDENTHOM CHCTEMDI;

o 0COBEHHOCTH POPMMPOBEHHS U PaIBUTUS GIOMKETOB OTAENBHLIX TOCYAAPCTB.

CTyneHTsl JOMKHL! yMETb NOHMMATb NPUPOSY IKOHOMMHMECKUX SBREHWA, cneuwmduky
YHKLMOHNPOBAHNA EHEKHO-KPEANTHBIX CUCTEM, ONUPAsiCL HA UCTOPHYECKME CBEAEHMUA, 3
TaKKe pa3buparbes B Pa3HOBMAHOCTX 1 (HOPMAX JEHEXHbIX, KOEAUTHBIX, HANOTOBLIX CUCTEM,
TpoBeaeHre NPaKTMYECKAX U CEMUHAPCKUX 3aHATIA NOIBOMUT CTyAEeHTam npuobpecTi Hasbl-
KW B MPOBEAEHMM aHann3a UCTOPUMECKMX MPOLECCOB, NOWCKE 3aKOHOMEPHOCTEN B NOCTPoe-
HAM PMHAHCOBbIX CUCTEM FOCYAAPCTB.

Kypc BkntouaeT uctopudeckue ocobeHHocTu pasautus OKC Genopycckux semens u 3a-
pybexHbix cTpaH. [lenenne no paspenam OCYWECTBIIEHO COFNACHO WCTOPUYECKUM 3Tanamy
MUPOBOI UCTOPMN.

Mepebiit pasgen - PUHAHCOBO-KPEANTHAR CUCTEMA HA PaHHWX 3Tanax MUPOBOM UC-
TOPUM ~ BKIOHAET CBEAEHVA O NOSBIIEHUM OCHOBHbLIX 3NEMEHTOB [EHEXHON CUCTEMbI, BO3-
HUKHOBEHWW NEPBbIX ABHEXHBIX CHCTEM W MOHET, MPOHUKHOBEHUE HTUUHBLIX MOHET Ha Beno-
PYCCRUAE 3eMMNA.

Bropoit pasgen - Passutue (pMHAHCOBO-KpeAUTHOMU CUCTeMbI B anoxy CpegHesexo-
BbSl OCHOBAH Ha PaCCMOTPEHWM 3NoXKU Peonannama, ero HoPMUPOBaHUR, PA3BUTUA U P3N0~
*eHus. B aTOT nepuos hopmupyloTcs AeHeXHbIE CUCTEMD! Psifa rOCYAapCTs, B T.M. BOCTOYHO-
CRaBsHCKiX 3emenb. Ysydaetcs uHaHcoBo-kpeauTHan cuctema BKI1, ocobBenHoctv passu-
11 OKC passutbix EBponefickux rocyapcTs.

Tpetwit pasnen - UcTopus pasBUTMA (PUHAHCOBO-KPEANTHOW CHCTEMbI B anoxy Ho-
Boro Bpemetu - oxsatbisaeT nepuog XVIII-XIX BB. PaccmMaTpueaeTcs 3KOHOMMKA W JEHEX-
Hoe x03s1cTBO Peum Mocnonutoi ao ee pasgenos u nocne. B 3apyBexHbix CTpaxax, a 3atem
v 8 Poccun yTeepxaaeTcs cuctema 30N0TOMOHETHOIO CTaHaapTa. Usyyaetcs passutue ge-
HEXHOMN U KPEAMUTHOI cuCTeM 3apyBexHbIX CTpaH, 0COBEHHOCTU HaNoroobnoXeHns B8 NEpUos
Hosoro Bpemerin,

HeteepTbi pasnen — Paisutue MHAHCOBO-KPEANTHLIX CHCTEM B fepaylo NONOBU-
Hy XX BeKa — BKIHOYaeT UCTOpUECcKUe 0COBEHHOCTU FKOHOMUMECKOTO PasBUTUS BEAYLLUX rO-
CynapcTB Mupa 1 cneuudmKy IEHEXHO-KPEANTHOR cucteMbl Benopycckux aement 8 nepuodbt
PEBOMIOLIWA ¥ MUDOBbIX BOWH.

[atoi pasgen ~ GUHAHCOBO-KPEANTHBIE CHCTEMbI BO BTOpoi nonosute XX u Ha-
vane XX B8. B gaHHOM pa3gene yaensieten BHUMaHWe NOCNEBOSHHOMY Pa3BUTUI (IUHAHCO-
BbiX CUCTEM, YTBEPKAEHWIO HOBOW MUPOBOW BaMiOTHOM cucTembl. Paccmatpusaetcs OKC 8
anoxy CCCP  w TpaHcthopMaums nOCTCOBETCKOrO NPOCTPaHCTBa. Viayyaetcs CTaHOBMEHue
NEeHEXHO-KPeAUTHOW chepb! cyBepeHHon Benapyci B koHue XX # Havane XXI Bexos.



|. COBEPXAHWUE, OBBEM U CTPYKTYPA KYPCA

CornacHo y4ebHomy nnaHy cneumansHocTyt 1-25 01 04 «PrHaHgh! 1 KpeauT» A3HHOI Auc-
UunrivHe oTBOAMTCA 125 4acoB, B TOM HYMGNE ayAUTOPHbIX 3aHATUA — 10 YacoB, 13 HUX 6 Yacos
NEKLIMOHHBIX 3aHSITUR, 4 Yaca —~ NPaKTUIeCKUX 1 CEMMHApCKMX 3aHsTui, 115 Yacos camocTos-
TenbHoM paboTel. GOPMa KOHTPOTIS 3HAHMIA — K3AMEH.
MnaH kypca Bknioyaet B cebs 5 pasaenos, CTpyKTypa NpuBeaeHa B Taﬁnmue OcHosHast
yacTb yqe6Horo Marepuana usy4aeTcs! CTyAeHTamH B pamkax CaMOCTOHTeJ'IbHOM paboTbl.
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PA3ZEN 1. ®UHAHCOBO-KPEANTHAA CUCTEMA Ha PaHHWX 3Tanax MH-

_|posoA ucropun

OCHOBHbIE 3MEMEHTb! CHUHAHCOBO-KPELMTHOR CUCTEMB!. BUfjbI IEHer U X 380-
ouus.

NMepsie NpuaHaky 3apoxaerns QUHAHCOBOM CucTeMbl B anoxy [pestero Mupa.

AHTVUHBIE MOHETE HA BOCTOUHOCTABSHCKUX 3emnisx. TTosBneHIe ToBapo-AeHer
(komey |- VillB)

2

pabora_|
7

PA3LET 2. Paaeutue dmnancoso-xpe,qmuou CHCTEMbI B anoXy
CpearenekoBbA

2.1, MicTopus BeHeXHO-KPeANTHOH CHCTeML! BENOPYCCKUX 3emMent B
Cpeatine Beka

Oblijast xapaKTepucT/Ka snoxv q)eo,qanwama

dopmMUpoBaHIe ApeBHEPYCCKOM AeHexHoi cuctemsl. MNepuron
Kyduaeckoro aupxama {IX-X 8B.) Ha Benopycckux 3emnsx.

[epuon, 3anagHoesponelickoro feHapus. Nepabie MOHETs! [ipesrel Pycu
{koney, X B. — 1060-e 11.). Be3mOHETHBI riepuog,

CTaHoBrneHve KpeANTHBIX OTHOLWEHMUA ¥ BocTouHbIX criaesit (XI-XIIl es. )

|

2.2. 3noxa Benukux reorpatbmeclmx OTKPLITHH, HIMEHEHUA B
AeHexHoil chepe 8BpOneHCKAX rocyaapcra

" Tlosisnekue Garkos 8 3anagHoi Eapone.

| BrinsiHue Benukux reorpau-eckux OTKpbITii Ha fieHEXHOe obpatlietne
€BpONEICKUX FOCYAApCTH.

[LlenexHas cuctema cpegqesekosoit parymn. OcobexHocTy
HanorooboXerus.

Passutie genexHoro obpawjequs B Animug B Cpearne Beka.
[2.3. JleHexHble CACTEMbI # KPEAUT BENNKOTO KHANECTBA TUTOBCKOTO |

[P ST

i

{XIV - nepsan nonoauna XVii 8.}

Tiepuoa obpauetns npamcxoro rpowa (XiV—XVss)
OcobeHHOCTH figHekHOoro Xo3aitcTaa Benopycckux semens B XV —
nepsoii nonosuHe XVil B,

KpeautHiie oTHowenws B Benvkom xusikectse JIMTOBCKoM

124, lenexnoe oGpametw':e Eenapycu 8O aropou nenosuse XVH 5. s

Kpuauc penexvoro xossitctaa Peuy Nocronnoin.
Denexnan pethopma 1659-1666 rr.
JlenexHan cuctema 6enopyGCKMx 3ement nocneAHeM Tpetw XVIi 8.

PA3JIEI 3 WicTopuis passuTua duHaHcoso- ernumou cHCTeMbIB
| anoxy Hosoro Bpemenu

TleHexHoe X03siCTBO Ha TeppUTOpUM Beriapycn B Havane XVII B,

i NosBneHME POCCUACKOI MOHETH! Ha BENOPYCCKIAX PbiHKaX.

| MonbiTky 0300poBREHUR AeHexHoro obpatequs Peun Mocnonutod.
| ByMaRHbIe AEHbIU Ha Genopyccxmx semnisx 8 XVIi B.

| PagBiTue KpegUTHLIX OTHOWEHWI HA TeppuTopu benapycy.

~|3.1. [ienexwoe obpaiyeHme 1 kpeanT Ha Genopycckux semensix 8 XVIll 8. |




3.2. PazBuTHe prHaHCOBO-3KOHOMUUECKOH ChephI PA3BUTLIX CTPaH
nph Nepexoge K «30M10ToMy CTanAapTy» (AHrnuA, OpaHuus)

MepxaHTvnnam, ero BnMsiHue Ha skoHommky Hosoro Bpemetin.
Paasutvie akoHOMHKH, PUHAHCOB, KpeauTa B AHrnuM,
DopMMpoBaHNE DUHHCOBO-KPESANTHON CUCTEMbI PpaHLMM B 3noXy
Hosoro Bpemenn.

8 |3.3. OcobenHOCTH PaIBHTHA MUPOBOW (hHAHCOBO-KPEAUTHON
CHCTeMbI B NEPHOJ SKOHOMKYECKHX M XO3AHCTBEHHLIX
npeobpazosanui (CLUA, M'epmanus, Poccus, Anounn)

«30N0TON CTaHAAPTH KaK MUPOBAA BANIOTHAS CUCTEMA.

OcobeHRocTn (PMHaHCOBO-3KOHOMMYeCKoTO passuTns Mepmarin B XIX 8.

JKoHoMuYeCKoe U puHarHcoBoe flonoeHue Poccim B anoxy Hoeoro Bpemeni.
durancoro-kpeputHas ctepa CLUA B nepuos KONOHWANLHOK CHCTEMBI ¥

nocne ee pacnaga.

PopmuposaHmue hMHaHCOBO-KpearTHON cdepbl Anoxun

9 |3.4.[lenexHan n kpeguTtHan cucTembi Benapych 8 konue XVill-XiX 8.
OcobeHHocTn AgHexHoro obpatieHus 8 benapycy nocnie BXOXAEHUS B
coctas Poceuitckol umnepum (konel XVIIl - cepepguna XIX 8.)

Nexexuan pecpopma E.®.Kankpuna 8 1839-1843 rr.
Hlecrabunusauus aeHexHoro oBpatueHnsa Poccuitckoi uMnepnu 8o
sT0poi nonosutHe XIX 8. flenexnan pedopma C.10.Butre
DOpMNPOBaHIUE KANUTANUCTHECKON KPSAUTHOW CUCTEMBI

PA3[EN 4,

Hosenwan ncTopun: GMHAHCOBO-KPEQUTHAA CHCTEMa B NepBYI0
nonosuyy XX Beka

10 {4.1. lleHexHoe obpauiexue u kpeaut Poccuickon nmnepwuu (1900-
1917)

OcobeHHOCTH pa3suTUs BEHEKHON cuCTeMb 46 Havana Mepaoit MUPOBO
BOWHb!.

Tpeobpa3oBanns B AeHexHoM obpaierm 8 1914-1917 Ir.
OcoBeHHOCTH pasBuTUA KpeaUTHOM cCTemb) benapycu

11 |4.2. OcobentocTyt pazBuTus OKC Beayunx AepXas Mupa B Havane
XX Beka
CocTosHie SKOHOMMKM 1 thuHakcos Tepmanni 2o BTopoit MupoBOi BOFHbI.
JkoHomuka AnoHum B Hauane XX sexa.

DuHarcoBan NoMMTUKA BeAyLLMX CTPaH MUPa HakanyHe Bropoit Muposont
BOAHLI.
KpeautHo-unarcosas cdepa CCCP nepep soiHom.

12 14.3. [ieHexHO-KpeQUTHAA NOMUTUKA COBETCKOW BNACTH B lepuoa
OKTAGPLCKOH PEBONIOLMM K B YCTIOBHAX €BOBHHOTO KOMMYHH3MA»
(1917-1920)
fipecbpa3oBaHust AeHEXHO-KPEANTHBIX OTHOWEHWMA B Xoae OKTABPLCKON
peBoOMoYNMN
JleHexHO-KpeauTHaR CUCTEMA B NEPHOA MHOCTPAHHON UHTEPBEHLIMN W
'paxpaaHcKkoi BOHAHLI
Hatypanu3sauyma HapoaHOTo X03MCTBA. JIMKBUAALMA AEHEKHO-KPEAUTHOM
CHCTEMbI

13 |4.4. Passutne unancoBo-axonomuyeckoh cepui CLUA B nepsylo

nonosuHy XX Bexa

Mpeanockinky YCKopesHoro akoHomueckoro pasautua CLUA B Havane
XX Beka.

Mpeobpasoparing B akoHomuke CLLIA B «3noxy nporpeccuaman.
Kpuauc 1929-1933 rr u ero Brstive na GKC CUIA.

«Hogbitt kypo» ®. PyagensTa.




4 |4.5. V3ameHeHnn B BeHeXHON 1 KpeauTHOR chepax CCCP B ycnoBusx ’ 6
HOBOW 3KOHOMUYECKoR NonuTnkk (1921-1929) v B nocnepyowmi
nepuog

BocCTaHOBTIEHHE TOBAPHO~IEHEXHBIX OTHOLIEHUA NPV NEPEXOAE K Hany.
HetexHas pechopma 1922-1924 r.

DopMHpOBaHIME KDEAUTHOM CHCTEMB B NEpVOA HaNa

Kpegutran pedopma 1930-1932 rr. Peopratitsauys HaHkoBCKOR CMCTEMb!
JenexHoe obpatugHie B YCHOBUSX NEPEX0Aa K TOTANLHOMY
nnaxnposanmio. Younerue nhchnalmv u 6opeba c Heid (1930-1940)

PA3LENS. ) 2 6
lHoaemuan ucropus: PuHaHCOBO-KPEANTHLIE CHCTEMbI BO BTOPOW
. nonoeuHe XX u navane XX! B8,

157751, Cyuwocrb H NPYHLMN] (hYHKUMOKNPORAHUN MUPOBOK

OcoﬁeHHocm passuTs UHaHCOBO-KPEANTHON Cepbl B YCIIOBUAX

BOEHHOW 3KOHOMMKN

MHCTpYMeHTE! perynpoBanns 3KOHOMUKY B YCIIOBUSIX TOCTIOACTBA

MoHononui

Brvsiine Bropow MypOoBO# BOHL! Ha 3KOHOMWYECKOE MOMOXEHME CTPaH-

| iy4acThuy, bpetTon-Byjckas sanioTHo-kpeauTHasi cuctema. 1 i
16 |5.2_ Quuarcoso-kpeauTHas cHcTema nepuogda BOB ‘

LLeHEXHO-KPEAUTHAR NOMVTIAKA rePMAHCKOTO (alLN3Ma Ha TEPPUTOPUY
Benapycu nepuoga okkynaumm (1941—1944)
PuHaHCoBO-aKoHOMMMeCKoe cocTostHne CCCP 8 roast BOB.
DeHeXHO-KpeanTHas CMCTEMA B NEPHOJ, BOCCTAHOBNEHUS! HAPOAHOTO
xo3sicTea (1944-1950)

[ S ——

17 _5,3. OKC paaBuThix cTpa nocne Bropow MupoBod BodHel | | | 6
Kpuauc 30n0TOBAMIOTHOIO CTaHAapTa.

Passuive 3KOHOMUKO-hUHAHCOBON cuCTeMb! ANoHuM,
MocnesoeHHoE COCTOAHWE IKOHOMUKM 1 prHAHCOB Fepmatinm, i

PassuTie ®paHumy BO BTOPYIO NonosuHy XX Bexa.

'18 [ 5.4. flenewnan n kpeauTHas nonutuka CCCP cepegutipt 50-x-80-X rr. 6

HapacTaHme MHRsiMoHHBIX NPOUECCOB B HApOAHOM XoaducTae. Kpuanc |
AeHeXHOM crcTeMb!

QOcobenHocTu BaHkoBekoi cucTembl 50-x -nepaoti ronosuHs! 80-x rr.
Pedopma baHkoBCKOrO fena Bo BTOpPod NOfoBYHE 80-xrr.

19 15.5. CraoBnenue feHexHo-kpeauTHOM CHCTeMBI Pechy6nukn | | 6
Benapyct (30-err. XXB)

1. GopMUpOBaKME AGHEKHON CUCTEMbI CyBEPEHHOFO rocy1apcTaa
2. Co3pnaHue BaHkoBcxoi chepsl Benapycu




Il. COOEPXXAHWE W KPATKUW KYPC NEKLWA
PA3[EN 1. ®uHaHCOBO-KpeAKTHAs CHCTEMa Ha PaHHWX 3Tanax MUPOBON NCTOPHUH

1. OCHO8HbIe 31EMEHMb] (hUHEHCOB0-KPEOUMHOU cucmembl. Budki deHe2 u ux 380Mmouyust.
2. lepavle npu3Haku 3apoxdeHus (huHaHcosol cucmems! 8 anoxy [peere20 Mupa.

3. AHmuyHbIe MOHEMb! HA 8OCMOYHOCTABAHCKUX 3eMnsix. [TosieneHue mosapo-OeHea
{xoney 1-Villa.)

1. [leHexHas cucTema roCyaapeTea BKIHOMAET CrieAyiolMe SNEMEHTbY (DUHAHCOBYIO
KPEAUTHYIO cucTeMbl. PrHaHCOBAs CUCTEMA B CBOIO OYepe/b BKMIOYaeT BIOgKETHYI0 cucTemy
(rocynapcTBeHHbiit 1 MecTHble BIOAXETbI), HAMOTOBYID CUCTEMY W fpYrue 3BeHbA. KpeauTHan
CUCTEMa COCTOMT W3 CrIeAyloLMX 3nemeHToB: LleHTpanbHbil GaHK CTpaHbl, KOMMepueckue
BaHKu, CneLuan13MpoBaHHbie KPeANTHO-(MHAHCOBbIE MHCTHTYTI.

[leHexHas cucTema — UCTOPUHECKM CNOKWBLLEECH M 3aKOHOAATENLHO 3aKpenmneHHoe
YCTPOUCTBO [leHexHOro obpalliehus B cTpaHe. [MaBHbIM 1IEMEHTOM EHEXHOU CUCTEMb! 5IB-
NIAETCA TaKas IKOHOMUYECKAR KaTeropus, Kak ieHLMN,

[leHbrut NPOLLNM ANUTENBHLIA NYTh 3BORIOLMUA. WCTOpUA pasBuTUA AeHer AB/RETCS Co-
CTaBHOW YaCTbl0 WCTOPMM PLIHOMHOM 3KOHOMMKW. Bbipaas CTOMMOCTL TOBApHOTO Mupa,
AEHbLIY HA NPOTSKEHUM IKOHOMUYECKON UCTOPUM NPUHUMANK Te OPMbI, KOTOPbIE AVKTOBAN
DOCTUTHYTbIA YPOBEHb TOBAPHBIX OTHOLLEHWA. KaXa0My MCTOPUYECKOMY NEPUOLY COOTBETCT-
ByeT csosl npeobnaaatowas dhopma aeHer.

C 3KOHOMMMECKOI TOUKW 3pEeHUs AEHBIM MOXHO ONPEAIENTL KaK CPEACTBO BLIPAXEHUS
CTOMMOCTW TOBapOB, MEPY CTOMMOCTH, BCeOBLLIMA 3KBUBANEHT MHOXKECTBA CTOMMOCTEN TOBa-
pos. Wcnonb3ys AeHbrv B KavecTBe BCEOOLLEro 3KBUBANEHTA, Mbi MOKEM M3MEPUTH CTOM-
MOCTH BCEX TOBAPOB, NPUCYTCTBYIOLLMX HA PbIHKE, U CPABHUTL UX MeXAY cobon.

Bugwi aeHer

Wcxoas W3 npupofbl MaTepuana MOXHO BbIAENUTL [Ba OCHOBHLIX BMZA AEHEr: Haty-
panbHbIe ¥ CUMBONUYECKNE AEHBIN.

HamypanbHbie (8ewiecmaentnie) GeHb2U, UX HEPEAKO Ha3biBaOT AEHCTBUTENLHLIMU
AeHbIaMK, BKNIOHAIOT BCE BUALI TOBAPOB, KOTOPLIE ABNAMCHL BCEOOLMMIM SKBUBANEHTAMM HA
HaJarnbHbIX Tanax passuTUA TOBAPHOro obpalyeHus (CKOT, 3epHO, Mexa, pakylikv 1 T.0.), a
TalKe AEHLMM M3 [PArOLEHHbIX MeTannos (30n0Tele U cepebpsiHbie). HomuHanbHas ctou-
MOCTb fieHer aHHOIO BUa COOTBETCTBOBANA UX peanbHOR CTOMMOCTW (CTOMMOCTU 30M0Ta
unu cepebpa). Metannuueckue AeHsMM CyLLECTBOBANM CHavana 8 (hopMe CnuTKoB onpege-
NEHHOTO BECA, a 3aTeM MOHET. :

Cumeonudeckue deHb2u HA3bIBAIOT 3HAKAMM CTOMMOCTH, 3aMEHWTENAMK HATyPanbHBIX
(BewiecTBeHHbIX) AeHer. K CMBONMYECKUM AEHBIaM OTHOCATCA OyMaXHble W KPeaUTHblE
AeHbru. HomuHanbHas CTOMMOCTL CUMBONMYECKUX AEHEr 3HAUMTENLHO BbllLE, YEM CTOUMOCTb
TOTO MaTepuana, Ux KOTOpOro OHW U3TOTOBREHDI.

Merannuueckoe obpauietve

B 3aBucMMOCTU OT TOrO, KakoW BnaropoaHbIA MEeTanN BLINOMHAET yHKUMIO BCEoBLLero
IKBMBANEHTA U SBNAGTCR OCHOBOM JEHEXHOr0 0BPALLIEHIS, PAINUMAIOT 2 TWNA AEHEKHBIX CUCTEM:

MOHOMETanNMaM, Npu KOTOPOM BCeOBILMM 3JKBMBANEHTOM SBNSETCA TOMbKO OAWUH
metann: nubo cepebpo, nubo 30M10T70;

GumeTtanminim, Npu KOTOPOM 3Ty ponb BLINONHAKOT 06a HnaropoaHsix MeTanna.

KpenutHble cpeactea obpauterua

BexcensHoe obpauienue. Bekcens npeacrasnsor coboi ponrocpounbie obsizatens-
CTBa, OCHOBY KOTOPbIX COCTABMSIET KOMMEPYECKUA KpeauT. WX BOIHMKHOBEHME CBA3EHO C POC-
TOM DOCTOBLUMMECKOrO, TOproBoro # BaHKkosckoro kanutana. Bnepsbie Bekcenb ctan
ucnonb3osatbes B Mranuu BXMN-XIL 88.
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BaHkHOMAHOE obpawieHue. BaHkHOTEI NMpeacTaBnsioT cobolt kpepuTHbie aedbrn. WX
BBINYCK OCYLIECTBNAETCS NOCPEACTBOM KPEAUTHbIX ornepauui — nyTem yyeta Bexcenew
IMUCCUOHHBIM BaHKOM.

Cneundmka 3akoHa obpalieHusi pasMeHHbix DaHKHOT COCTOMT B TOM, YTO KOMMYECTBO
haKTMHeCKy HaXoaALLMXCS B OBPAaLLEHWM pa3MeHHbIX BaHKHOT PaBHASTCS KONMYECTBY 3011074,
Heobxogumoro Ans obpalyeHus, a kaxaas OaHkHOTA sBASETCs npefcTasuTenem oboaxa-
YEHHOTO Ha Hell KONKYECTRa 30M10Ta.

OrcyrctBue cBOBOAHOMO pasMeHa Ha 30NnoTo MpubnkaeT HepasmerHble BaHKHOTHI K
OyMaxHbIM JeHbram.

Yekoeoe obpaiyeHue. Yex — 370 [OKYMEHT YCTaHOBMEHHOW (OPMb!, COLEpWaLLmMi
6e3yCroBHOE PaCcNopSKEHUe YEKOAATENS KPEAUTHOMY YUPEXUIEHHMIO O BRINNATE fAepKarenio Yeka
YKA3aHHOW B HEM CYMMbi, 14 MOXET GbITh UCMIONB30BAH /s NONYYEHUs! N0 Hemy fiexer 13 Ganka, a
TAKKE ANS ONFIAThl KYANEHHbIX TOBAPOB W NONyYeHHbIX yeryr. Lupkynvpya 8 obpalueHin n
oBcnyxuBast Kynmio-npoaaKY TOBAPOB, YEKM BhIMONHSIOT hyHKUMIO COeACTBA 0BpalLeHus.

Yexu nosiBunnCh B obpatuenmn Ha pybexe XVI — XVIl 8B. oaHoBpeMerHo B Benuko-
Bpurarym, roge GaHK4 NpepoCTaBNANK CBOMM BKNag4MKaMm CrieLManbHble KHKKM ¢ npu-
KasHbiMy GNaHKaMu, UCoNb3yeMbIMM [N PACcYETOB, SBMBLLMECS NPOOOPa3oM COBPEMEHHBIX
YEKOBLIX KHVDKEK, M onnanauu, rae BaHku CTanu Bbl0asaTh CBOMM BKNAAUMKAM KBUTAHLMM Ha
npeabABUTENS.

BymaxHo-geHexHoe ofpatlgHue

BymaxHble AeHbIV — 3T0 3H2KM CTOUMOCTH, 3aMeLalolme B 0BpaLLeHM NONHOLEHHbIE
AeHbrv. OBLIMHO OHK HepasMeHHbl Ha METANN i BbIMYCKAOTCS roCyAapCTBOM ANS MOKPLITUA
CBOVIX pacxogos.

He umen CoBCTBEHHOM CTOUMOCTH, DYMEXHBIE NEHbIM He MOTYT BhiNONHATL (DYHKLMN
MEpbl CTOMMOCTK, COKPOBWLLG W MUDOBLIX HEHEr — OHM BbIMOSHAT (PYHKUMM CpepcTsa
ofipallienns 1 cpencTea nnatexa. flocne oTMeHbl 30n0Toro cTanAapTa BymaxHbie AgHbrv
cTanu B ONPENEneHHON CTeNeHN BbINONHATL YHKUMIO CPEAGTBa HAKOMASHUS.

OIeKTPOHHbIE CpesicTRa NNarexa

OnexTPOHHbIE YCTPOMCTBA U CUCTEMBI GBA3W, MCMONb3yeMbie ANst NEPeBosa AEHEKHbIX
CPEOCTB, OCYLUECTBIIEHUS KDEAUTHBIX W MAMATEXHbIX Onepauuii NOCpefCTBOM MNepesayn
SMEKTPOHHBIX CUrHANoB Be3 y4acTia ByMakHLIX HOCUTENER, NOMyYMBLLKME PACcTIPOCTPAHEHNE
BO BTOPO#t, MonoswHe 70-X IT., UMENT Chegyiolre NPeUMylwiecTsa M0 CPaBHEHWO C
ByMaXHEIMI JeHbIaMu;

YBEMUYEHNE CKOPOCTY NEPEfadu NNATeXHbIX MHCTPYKUNT,

yApoLeHne obpaboTin GaHKOBCKOH KOpPECroRASHLMK;

CHIXKeHMe CTOMMOCTY 0BpabOoTKM MNATEXHOR ACKYMEHTaLMN,

2) Bect pevb O NOMHOLEHHOW PVHAHCOBO-KPEOUTHOW CUCTEME HEBOMOXHO Ha TeX
UCTOPUYECKUX 3Tanax, KOrga fPOUCXOAUT b 33POXJEHWE €€ OCHOBHBIX 3NEMEHTOB,
[PEBHEALLMM U3 KOTOPLIX SBIIFIOTCA AEHBLIN.

[NepsoHavanbHo B rocygapcteax [peeHero Mwpa ponb AeHEr B TOBapOOGMEHHbIX
oTiepaLmMsaX, a TaKe NPy B3UMaHMW HANOroB M NOAATEN BLINONHAMM Haubonee LexHbie Ans
OTHENbHON CTPaHbl TOBApbl — CKOT, 36PHO, PAKOBMHbI MOMMIOCKA Kaypw, OneHb, LieHHbIe
Lwikypky, 606l kakao, nepel, NuCTbs Tabaka, pabbi.

C MOMEHTa 3apoxgenus TOBapoODMeHMbIX OTHOLWEHWA LWen fouek  yaobHoro,
NPUEMIEMOro ANA BCeX TORapa, CroCOBHOMS BhICTYNAaTh BCEOOL{MM IKBMBANEHTOM Ha PbiHKe.
Kak v3BeCTHO, TakuM 2KBMBANEHTOM CTanuM Metannsl - BpoH3a, xene3o, meds, cepebpo,
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30no70. MepsoHadansHO OHM UCIONbL3OBANKCH B BIAAE YKPALLBHWIA, OPYKUS, Opyaui TpyLa u
manooBpaboTaHHbix WK HeoOpaboTaHHLIX KYCKOB METAnnoB, 4acTo CriyvadHbiX (opm #
pa3mepos: GpYCKOB, NPYTOB, MNACTUH W CAKUTKOB. [INA PACYETOB CIMTKaMU NPUXOANNOCH B3Be-
KBaTh Ux Ha Becax, Tem Bonee yTo 4acTo BO3HMKANA HEOBXOAMMOCTL AENUTE CIUTKW Ha
Gonee mMenkue YacTu,

B XX 8. 0o H. 3. B Méconotamuut cTanv NPUMEHATLCA BECOBLIE METANNINYECKME BEHBIH
B BMAE CAMTKOB Cepebpa — wexenu, BeC KOTOPbIX COCTaBNSN npumepHo 8 r. Onepatym ¢
HE[IBUXMMOCTBLIO (Npoaaxa, 3anor 3eMnk, AOMOB), TOProBAS BHYTPW CTpaks!l, U occberHo
BHELLUHAS TOPTOBAA, Bbi3BaNy NOTpeBbHOCTL co3aanns HaHkoB, KOTOpLIe NosBUNUCH BO 1 ThiC.
A0 H. 3. BaHku gaeanu ccyasl. Ecnv matepuansHoe nonoxeHe saemuka 6bino ycToiumeo,
OH nony4an ceygy noa 20—30% rofosbix. Ecniv ero nonoxetve 661110 COMHUTENBHO, TO BaHK
6pan nop CBOI KOHTPONb HEABMKUMOCTL 33EMILMKA.

NpeanonoxurensHo B Xl B. 4o H. 3. 8 Kurae, a 8 VIl B. 40 H. 3. B rocyAapcTBax
CpeausemHomopes - Juamu M JruHe NOSIBUMMCE METAaNMMYECKME NEHLIW, OfMHAKOBLIE NO
BeCY, pasmepam n coctasy crinasos. lNocTenenHo oxu npuobpenn kpyrnyto, yaobHyio ans
NIPOM3BOACTBA U UCNONB30BAHUA POpMY.

[pesHeiuMu MOHETHbIMI cucTeMamn Obinv rpedeckue. Pasnuianuch 2 Buga 3T
CMCTEM. OCHOBaHHbIE Ha 30fi0Te (MUNETCKas, TepCUpCKas) U OCHOBaHHbie Ha cepebpe
(arvHckas, asbeitckan u kopuHbckasn). PacnpocTpaHanucs Ao 4 B. A0 H.3.

B X0fie 3BOMOLMM MOHET HA HUX CTanu MOSBNATLCA 3HAKW ¥ HAONMCK, KOTOpbIE BNO-
CreCTBAM CTank ux 06s3aTensHbIM aTprbyTom.

Ha3saHue «MOHETa» 3TV AeHbIW NONYYUIM OT OAHOTO 13 Npo3suwy Gorrn KOHOH! (Juno
Moneta -lOHona MpeaocteperaloLan), Npu Xpame KoTopoit Ha Kanutonuitckom xorime 8 Piume
HaxOAUNCS NEPsbIil MOHETHbIA ABOP 3TOFO aHTUYHOFO rOCYSAPCTBa.

B Kumae 6binu enepebie cdenaHs! NoneIMKU No 3aMeHe Memannudeckux 0eHe2 Ha Ka-
3xavedickue bunemo;.

B anoxy avHacTum Xake B pe3ynbTate noCTOSHHBIX BOMK C ryHHaMM KasHa ornycTena u
umnepatop Y-in cran suinyckats AEHEXHLIE 3HAKW U3 WKYPLI peakoro fenoro onexn 8 Buae
KkBagparos ¢ pucyrxamu. Kaxgsii ksaapat 6bin paseH 400 Toicsuam MegHbIX MoHET. TTo3gHee
a1a ues Boina Boapoxaera B Kurae npumepHo 8 800 r. H. 3., kOrAa cTanu nedatars eHex-
Hble 3Haku 13 Gymarn. [ins CpaBHEHMA MOXHO 3aMeTuTh, uTo B Eapone nepstle GyMaxHbie
Jenbrv noseunucs 8 1601 1. 8 Uiseumm.

Tepeoit Gopmolt BauMaHus Hanora ABUNOCL XepTsonpuHolueHue. NosgHee yCTpaHseT-
cf BOBPOSONBHOCTL OTTOPHKEHUS YACTW COBCTBEHHOCTH, M BaUMAHWE HAMOrOB CTAHOBUTCH
npeporaTUBo NpaBsALLNX KPYIroB.

B ApesHuX rocy[apcTBax MCHUCTIANUCE NOAYLLHbIA ¥ NONMYLLECTBEHHbIA HaNoru.

Npumepom npeobpasosanuil B HANOTOBOI Cdepe B NO3aHEaHTMHHOE BpeMsA cTana pe-
dopma fuoknemuana (289—290), B pesynbTate kOTOpOH BbiNK YCTAHOBNEH! eguHble pas-
Mepbi NOAYLLHOA NOAATH ANs BCeX XuTenei PuMCKoi nmnepun, kpome cTonuysl. Hanoramu
Havanu obnaraTscst ocsoBboxaenHble pabei, pabotoprosns, HacneaoBaHve.

3) Vucbopmanmo 0 TOM, Kakue AeHbIA HaxoAMMCh B 00paLiieHnn Ha paHHUX 3Tanax uc-
TOpiM 6ENOPYCCKUX 3EMENDB, YYEHBIE —~ UCTOPUKA NOMYUMNN BCNEACTBUE U3YHEHUS MHOTOMMC-
NEeHHbIX HAXO[OK B 3eMne, KNaaos.

Metannivieckue AeHbM Ha 3eMNAX HalWX npeakos Obink NpeacTasneHbl B OCHOBHOM
MOHETaM\ PUMCKOI UMNEPMHM, KOTOPLIE NOCTYNANKM Ha TEPPUTOPUIO COBPEMERHON Benapycu B
KoHue | - nepBoiA TpeTu { B. H.3. K HAM OTHOCUIHCH NPEUMYLIECTBEHHO CepebpsHbie AeHapU
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(cepebpsHas moneTa, pasHas 10 MegHoiM MoHeTaM - accam). B MeHbuled crenenu
BCTPEYANUCL MedHbIe cecTeplin (CocTaBnsn 2 ¥ acca) W 04eHb PEAKO 30M0Thble aypeychl.
OGHapYXKeHb! eAMHMYHBIE 3K3EMMNARL! MOHET APYrMX aHTUWHLIX TocyAapcTs - bocnopa,
Ppakuu, Nronemeesckoro Ervnra.

Borbluas yacTb pUMCKUX MOHET Obina obHapyxeHa B 3anagHbix obnactax benapycu -
Bpectckoit u [pogHeHckoil. 310 0BbACHRETCS TeM, 4To B Hauarne 1-10 ThICAYENeTUR H.3.
yepes TeppUTOpUK CcoBpemenHOoR [onbi APOXOAUI 3HAMEHUTLIM «SHTAPHBIN NYThy,
cBAisbiBaBlLMiA [pubantuky u Pum. EctecTaeHHo, YTo 4YacTb NOCTYNA@BLLUMX HA HEr0 MOHET
nonajana u Ha cMexHble 3anafiHbie 3emMnn CoBPemeHHoI benapyci.

PuMmCK e MOHETbI BLINONHANK NaBHbIM 00pasoM (yHKUMIO CPEACTBA HAKOMMeHUs
Goratctea. O peHexHom obpauieHuu Kak OBwxeHMM geHer B cdepe Toapoobmera, wux
(hyRKUMOHMPOBaHUK B KaYecTBe cpeficTea obpatieHus M nnatexa B 3T0T nepuop roBopuTh
eile HeMb3s, TaK KaK NPOM3BOAUTENbHLIE CUMbl Y BOCTOMHOCHARSHCKIX NNEMEH He JOCTUMM
YPOBHS, NpN KOTOPOM Gblrin Bbt BO3MOXHbI TOBAPHO-AEHEXHBIE OTHOLWEHWS 1 CYLLECTBOBaNa
noTPeBbHOCTL B TAKOM CTOMMOCTHOM 3KBUBAfIEHTE, kak MOHETa.

C koHua nepsoi vetsepTy lil B. NpUToK pUMCKON MOHETL! Ha 3emnin BocTouHOR EBponbi
npexkpaujaetes. OBbACHIETCH ITOT (haKT TakiMy OBLEKTUBHBIMW NpUIMHAMI, KaK rnyBokui
BKOHOMUHECKMIA 1 MONUTUHECKUIA KDU3UC PUMCKONM UMNEpuM, KOTOpLIA NPWBEN €8 K Kpaxy;
NoTeps eK OkpauHHBIX WMMEPCKUX BIIAJEHWR, Yepea KOTOpble OCYWECTBRANMCL CBA3N ¢
BocTounoi EBponoit.

PA3[EN 2. PazButie huHAHCOBO-KPEOUTHOK CHCTeMbI B anoxy CpeHeBekoBLA

2.1. UcTopust fleHexHO-kpeguTHOA cucTeMbl Benopycckux 3ement B CpeiHue Bexa
Qbuwas xapakmepucmuka 3noxu hecdauama.

Q@opmuposarue dpesHepycckoll GenexHol cucmemsi. Nepuod kyguyeckozo dupxama
(IX-X 88.) Ha BEMOPYCCKUX 3EMIAX.

epucd 3anadrHoesponelickozo deHapus. lepsbie MoHemb! Lpegred Pycu

(koney X 8. — 1060-e 22.). beamoremubili nepuod.

Cmanoenetue kpedumHbix omHowenul y 60cmoynbix cnassiH (XI-Xil es.).

1. Nocrie nagexus PuMckon umriepum B V B., KOTOPOE MPOM3OLING B pesynsTate paasu-
TUS KPMAUCHBIX NPOLECCOB aHTUYHOIO OOLLECTBA U HAlLeCTBMA Bapsapos, 8 EBpone HavnHaeT
(hOpMUPOBETLCH COLMArbHO-IKOHOMUYECKaR CUCTeMa, OTMIMYHAA OT aHTUMHOW ¥ BapBapcKon
{nepBobbITHO-0BLUMHHOR),

K cpentnm Bekam uctopuku otrocat V—XVII se. 310T nepuop, xapaktepusyetcs bonee
BLICOKOW NMPOM3BOOMTENBHOCTBIO OBLUECTBEHHOMO TPYAa M CO3gaHMeM MPeArnochbinok Aanb-
HEMLLero X03ANCTBEHHOTO Pa3BuTWst yeroseuecTra, OCOBEHHO WHTEHCMBHO B 3TOT Nepuopd
passuBanuce rocygapcersa 3anagHoit Esponkt. MmenHo 8 CpegHue Beka cnoxunack 6onb-
WWHCTRO COBPEMEHHbBIX EBPONEACKUX rOCYAaPCTB U ONPEREMAKCH WX rPaHnLL! Ha YAOBHLIX
TOPrOBLIX MYTAX, Y CTEH 3aMKOB ¥ MOHACTBIPEN BO3HWMKIM MHOTME COBPEMEHHbIE ropoaa;
ChOpPMUPOBANMCh A3bIKW, HA KOTOPLIX CErCAHSA TOBOPAT Hapoabl EBponbl. CpeaHeBekosas
Espona, Gnaropapst passuTMio MPOU3BOAUTENBHBLIX CUJI, NPEB30LWNA BOCTOUHLIE UMASPAN,
uMeBlmMe bonee apesHiole uctopuio. B pesynbrate Benukux reorpacthuueckux OTKPLITURA
CthOpMMUPOBANMCL MUPOBOIA PLIHOK W KONIOHHANbHAS CUCTEMA.

Cpepirue Beka — 310 NEPHOL 3aPOXAEHNS, TOCTIOLCTBA U PasNIOXEHUS (Deoaanusma,

[NpusHaku beofanmama; nonUTUYECKas pPasgpobneHHOCTb, uepapxuyeckas CIpykTypa
BMACTH, BACCANNUTET, KOPNOPATMBHOCTL, KPYNHOE 3EMIEBNAfEHNE U KDECTLAHCKC-CeHbopH-
anbHble OTHOWEHYS,
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Poct ropopos 8 XI—XV BB. cRocobCTBOBAN pasBuTWIo BHYTPEHHEI W BHELIHe! TOproe-
nu. B ropoaax CywiecTsoBanu puiHKM, Ha KOTOPbIX FOPOACKME PEMECNeHHMKN cHabxanu ceou-
MU U3ENUAMW KPECTLSIH U [OKYRENN Y HUX CENbCKOXO3SHACTBEHHBIE NPOAYKTLI #t Chipbe. Ta-
KuM 06paIom, fepesHa BTArMBanNack B ToproBulit 060pOT, 4YTO CNOCOGCTBOBAN0 PasBUTHIO TO-
BAPHO-AEHEKHBIX OTHOLUEHUH.

Brewurisg Toproans 6bina COCpenoYoHeHa B ABYX OCHOBHbIX paiioHax Esponbl: B Gacceie
Cpeavsemuoro mMops 1 Ha banTwitckom v Ceeprom mopsix. CpeausemHoMopeKast TOproens oGbe-
Auana cnauuio, Gpanimo u Utanuio, kotopeie Toprosanu Mexay coboil, a Taioke ¢ BusaHtnen u
Bocrokom. Haubonbitiee BrusHve B 3TON TOproBrie umenm kynibl MeHyu n Beneuwn, Mapcens v
Bapcenorbl. C Boctoka Besnv 8 EBpony npegmeTsl pOCKOLUK, BUHO, NPAHOCTH, BIPYKTLL

B toprosne no CeseproMy 1 BanTuickoMy MopsiM y4acTBOBank ceseporepManckue ro-
poaa, Huaepnanas!, CKAKBNMHABCKME CTPaHbl, ceBepHan ®paHuws, AHIMKUA, 3anagHLie 3eMnu
Pycckoro rocyaapcraa (Hgsropog, flonoti, Mcxos).

Toprosns 8 Espone B XII—XV BB. bbina Aenom cnoxHbIM 1 onacHbiM. Kynibl nogsepra-
NiChb HanaaeHuaMm. Ha Mopsx 970 nupaTthl, Ha Cyle — pbijapy ¥ KpynHble deoaantt. Moato-
MY Kyfilbl OTAENbHLIX  rOpOACB OOBEAUHANUCE B COIO3bI-MMAbAWM Ans obecnevenns Beso-
NAacHOCTU U YCTaHOBNEHUA MOHONOMNWK ONTOBOH Toprosnu. B cepeauxe XIV B. Gbint 0Bpasosat
€003 cesepHbix ropofos — I"aHsa, koTopbii oGbeauHsn Gonee 70 ropoaos Esponet. [aHaeil-
ckue Kynubl Be3nu u3 CesepHoii n Boctounoi Esponbl xneb, puiby, Mea, neHbKy, CTpoeBoi
f1ec, CMOAY, ABroThb, Mexa B 0BMEH Ha CYKHO 13 AHImMK 1 ONaHZpuy, HEMeUKUe MeTannuie-
CKve nagenus, paHLy3ckue BHa v ToBapbl JlesanTa.

Beweuus v Fexys Benm Toprosnio ¢ Boctoxom vepe3 rasanu Cipum v Erunta, kyaa npw-
BO3VNUCH TOBAPL! M3 Kitas u Wnpun. Onu ocHosanu dhaktopin B Geofocuu W Asose, cTas-
Lme yeHTpamu Toproean ¢ Poccvedt u MNonbiued. BeHeyunaHLb: U reHyasubl NPUBO3UNYK CyKHO
U [ipyrve u3aenua, nokynanu PyccKkue, BOCTOUHbIE T0BapLt 1 pabos.

ToBapb! CEBEPHOIO U I0XHOMO NOTOKOB BCTPEYaNuCh Ha APMApKax B LEHTPaX MEXLAYHa-
ponoHo# Toproenu. fApmapku Gbinu HavBonee pacmpocTpaHeHHOW (OPMON CPeaHEBEKOBOI
mexayHapoaHow toprosnu. B Xili— XIV BB. cambiM OXUBNEHHLIM MECTOM TOProBnu 6bino
rpacbeTeo WamnaHe (PpaHyua), rae SpMapku rpoXoRMAK Kpyrnbii rod. Bo BTOpoA nososuHe
XIV B. sipmapouHble LUeHTpL! NepemMecTunuch B Jon u Xevesy. B M'epmatun spmapku nposo-
annuck 8o Gpankdypre-Ha-Maitie u B Nlenniyure. B XV B. UEHTPOM APMapPOYHOI TOProBnu B
Espone cran ropog bpiorre Bo ®nanapun.

2. Mepuop, 1X-X BB. XapakTepuU3yeTCs CTAHOBNEHWEM Ha SPEBHEPYCCKMX 3eMisix cobCTaeH-
HOW ieHEXHOW cucTembl. Ee nosBnenne CBA3aHO ¢ NPOHMKHOBEHWEM CIOA CEpeBPAHOI MOHETH!
Apabckoro xanudara - Kycuueckoro avpxama (ot 1p. apaxma). Kyduyecknm aupxam HasbiaioT
10 HAUMEHOBAHWIO OPHAMEHTANLHOTO MUCLMa, BO3HMKLIEND B upakckom ropope an-Kyda, koto-
PhiM BEINORHANMCL NEreHabl (HAANMCH) HA MOHETaX.

Ha 3anagnbix 3emnax [pesueit Pycu nepuoa kyduueckoro gupxama AnMNCa ¢ Hadana
IX no 80-e rr. X B. Apafickas MOHETa, YEKaHVBLLAACA BO MHOTUX ropopax CpepHeit Asum,
Wpana, 3axaekasbs, Meconotamun, Manoii Asum, Ha Brivikiem BocToke, B CeBepHon Adpuke
¥ B 3axBavexHoi apabamu Vicnanum, BbICTPO 3axBaTuna abCoROTHYIO MOHONOMMIO B APeBHe-
PYCCKOM AHEXHOM 0BpaLLieHuu.

CknapbiBaloLascs feHeXHan CuUCTeMa COCTORNA W3 uenbix (Horata, kyHa) w dpar-
MeHTapHbIX (pe3anHa, BesepuLa (BEKWa)) JK3eMNAPOB AUPXaMa, O YeM CBUIETENLCTBYIOT
MHOTQUUCTIERHbIE Haxopku 00peskos, a Take MOHET C HOXEBLIMU PA3METKaMK ANA WX Nno-
cnegayiowero paspesaHus. Ha TeppuTopuio coBpemMeHHON Benapycu nocTynasna TONbKo CTaH-
fapTHas MoHeta, copepxasitas 2,5-3,6 r cepebpa. [ina voro 4Tobbl Bbin HAaGop pasnUyHbIX
AEHEXHBIX HOMUHAIOB, €8 [ENUNY Ha YacTH.
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O TOM, 4TO HOraTa, KyHa, pe3aHa v BEeBEpULa COCTaBNANN OCHOBHbIE AMEMEHTb! JEHEXN-
HOrO X03AUCTBA [PEBHEPYCCKVX 3EMenb, FOBOPAT MHOMOYUCNEHHbIE KX YNOMUHAHKA B MACH-
MEHHBIX MCTOYHMKAX paHHero CpeaHeseKoBbs.

Ha Tepputopm coBpemeHHon Benapycy Bbino ofHapy*eHo HeMaro MOHETHbIX Knafos. B
OpeBHre BPEMEHA COKPLITUE IeHEr B 3emnie, X Teaaspalust (or rp. thesauros - cokpoauie), Bbino
TaKiM e OBbINHBIN JETTOM, KK CETOAHA XPAHEHME IHEXHBIX CDEACTR Ha BaHKOBCKOM cYeTe.

Mpopomxasiunics B 1X-X 8B. NPUTOK apabekoro cepebpa Ha ApeBHMe BOCTOMHOCNABAHCKME
3eMrA OB bACHSIOT MX aKTMBHbIM TOPTOBbIM BaMaHCOM BO BHELLHEIKOHOMUUECKUX CBSISX. Y Ha-
LuMX fpeakos Bbin0 AOCTATOUHO TOBApA, UTOBLI BECTU MHTEHCUBHYIO ToproBio. Kpome Toro, He-
Manas 4acTb MOHET 0CEAaNa 3[16Ch B pe3yrnbTaTe MOCPERHVMECKON TOProBIu.

K xoHLYy X B. nOCTYNNeHus apabckol MOHET! NPephbIBAIOTCA.

3. B yCrioBusix pacluMpenust MeXayHapopHbIX TORroBbiX CBS3EA 1 BHYTPEHHEro ToBapoo6o-
poTa pactet NoTPeBHOCTL B MOHETAX, [1pi OTCYTCTBUM COBCTBERHON YEKaHKM MOHET HEAOCTaTOK
AeHer Mor ObiTh BOCROMHEH TOMBKO 33 CHET BHEILIHWX UCTOYHUKOB. Tog srinsHuem BypHo passu-
BABLUETOCH MEXTOCYZaPCTBEHHOMO 0BMEHa Ha BOCTOMHOCRABSAHCKWE 3MIA XMbiHYH NOTOK HOBOW
cepebpsHOR MOHETH! - 3aNafiHOEBPOTIecKoro AeHapus (macca 1-1,41).

Ha TeppuToputo benapycu AeHapum nocTynanu ¢ koHya X 8. o cepeautbl 60-x rr. Xl 8.
B neHextom obpatlerun o cepeautbi X| B, npeobnapanu repmanckuse (Ndernury) u aHrno-
CaKCOHCKME (MeHHM) [EHAPNM, HE3HAUNTENBHBIN YAEMbRLIM BEC COCTABNANM fieHapui Yexum,
BeHrpun, ®panuum u gpyrux rocyaapets. Paiod ofpatieHns feHapus oXeaTtbiBan npenmy-
wecTeeHHo BepxHee MMoaHenposbe u MoasuHbe.

Bo BTopoit nonosrHe XI B. 0603HAUMNOCH COKPALLEHWE PUTOKA AEHAPHER HA BOGTOUHO-
CMaBsHCKUE 3eMN.

C ofpasoBarm1em rocyAapcTsa WAST CTAHOBNEHVE CUCTEMBI ET0 B3aMMOOTHOLLIBHMIA C Hace-
neHUeM, BKIIGHAHOLLMX NPOM3BOACTBO NPOAYKLMM, COOp HaroroB, HeCeHMe BOEHHOM CryxGb.

Camoit nepeoit (hopMei rocnogeTea v nogunHernst 6ein cbop ganu B NOnb3Y rocy-
[apCTBa, KOTOpas HasbiBanack nonwogee. 31a AaHb cobupanach co BCEro Hacenerus (M-
aed). Montogee ABNANOCH BLIPAKEHUEM BEPXOBHOTO NPaBa KHA3A HA 3EMITIC 1 YCTAHOBNEHWS
MPUHATUA NOAAAHCTBA.

Aris c6opa 3TOI AaHW KHA3L C APYKUHOR exeroaHo ¢ HosiGps no anpenb obbesxan or-
POMHbIE MOABAACTHEIE MM TEPPUTOPUM MNW NOCLINAN Tya cBOMX HamecTHUKo8. Cobypanocs
NPOOBONECTBUE, MeXa, Mefl, BOCK 1 p. PaaMeps! faHy, MecTo u Bpems cbopa 3apaHee He
onpeaensanuck. CTapwime ApyXMHHUKNA CO CBOMMHU OTpsiaamMiu Mormu cobupate v Gonbiuee ko-
fINYECTBO AaHW, YeM KHA3b. Takve 3axBaTHUYECKWE METOAbl BbI3Bany NPOTECT HacemneHus.
Tax, 8 945 1. B APEBNAHCKOA 38MNE NPOU3OWINO BOCCTaHME MPOTUB KHA3S Mrops, oH Obin
ybuT. Ero xeHa, knamus Onbra, npoBena Hanoroeyio peyopmy, YCTAHOBUB «yPOKU» — HOp-
MBIl IaHK, - @ Takke spems W MecTo ee cbopa — «llorocTel». 370 ObINU NYHKTHY, A€ NPoBO-
aunack Toprosns. Pedhopma kHsrukn Onerv Gbina B Knesckoil Pycu nepsoil NonbLITKoR yno-
psagoveHyis cbopa aaku. Beogunach eguHuLa o0NOXeHUs: B OAHUX MECTaX 370 Bbin «btvy
(ceMbsi), B APYTMX — «niyr» UMK «panoy, kora obnaranoce 0TAENbLHOE X03AUCTBO. Heckons-
KO «AbIMOB» COCTaBNANMU «ABOPULLEY. Pexe eAuHMUER 0BNOXEHUS CHATANCH YEroBeK.

o Mepe pa3BUTMA KPYNHOMO 3EMMNEBNaAEHNN U YKPEMNEHNs rocynapcTsa Qopmbl akc-
nnyaraual MeHsNUCh 1 auddepennpoBanich — B OHWX CRYYasX Aaqb npespawjanacs 8
nodatb, BaUMaBMYK0 B NOrb3y KHA3S, roCyAapCTBa; B ApYrUX — B (peodarbHyio PeHTY, Bbl-
nnayusaemyro (eogdany.
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B nepuop tbeopansHoi pa3npobneHHOCTU cokpaTvuauct obpalieHne MeTaniiuieckux
AeHer v vx yexanka. OgHako Hoeropog, aobuiasiumit cepebpo B ypanbCkUx pyaHUKEX, Mofb-
30Barncs CeperOM B CNNTKAX BO BHELUHEN TOProBfe. 34ech Xe Hauancs ebinyck cepebpsHbiX
MOHET, Bbifl OCHOBaH MOHETHbI  ABOP.

[NosireHye nepsbix MOKET [ipeBHei Pycu SBUNOCH BaXHLIM COBLITUEM B UCTODUN IEHEXHO-
10 oBpatuetus. K Hum oTHoCSTCS 30M0Tble, BurtnoHHbie (0T dp. billon - HU3konpoBHoe cepebpo) u
cepebpsHble MOHETHI, YekarehHble B koHue X - Havane Xl 8. kHssbsimu Briagumupom (980-1015),
Cestoncnkom (1015-1016, 1018) B Kuese 1 Apocnasom (1014-1015) 8 Hoeropope.

Brinyck nepsoit [peBHEpycCkon MOHETHI, KOTopast Obina OT4YeKaHeHa M3 3011073, OTHO-
cuTes K 989 . 1 Bbin, BEPOATHO, NpUypoyeH K Kpelenmio Pycy u xeHuTwGe Bnagvmupa Ces-
TOCNABUYA Ha BU3AHTUICKOM NpuHLiEeCce.

MoHeTbt 13 30M10Ta Maccon CKOO 4 1 NONYYUNM BNOCREACTBUY B HYMW3MATUKE HA3Ba-
HUE «3naTHuUKkU» (OT Op.-pyc. 3nato), us cepebpa maccoil okono 3 r - «cpebpeHukuy (0T ap.-
pyc. cpebpo).

besmoneTHbIN Nepuop, (BTopan nonosuHa Xl - Xl 8.)

C npexpatieHvem nocTynneHvst Aenapus Co BTOpOM nonoBuHs! X| B. Ha Tepputopun Be-
napycu Ha4MHaeTCA HOBbIW 3Tan AeHeXHOro obpatueHns, koTopbin npogonxancs po XIV B. v
nony4un Haspave 6e3amMoHeTHOro. Ero cofepkaHue 3akmoyaeTcd B CyWeCTBEHHOW nepe-
CTPOIKE CMCTEMb! AEHEXHOro 0BpaLLieHUs: Ha CMEHY MOHETE NPUXoasT cepebpsiHble (M3peaka
30110TbIE) CNUTKA ONPEfIENEHHOA MAcChl U hopMbL.

B Benapycy BCTpevalotcs Tpu BUAA CIMTKOB: «KMEBCKMEN B BULE pomba C yCeueHHbIMM
ocTpbimu yrnamu (140-165 r} v «3anagHOpyCCKie», UMK «NMTOBCKYE», nanoykooGpasHomn
topmur (100-110 1). Fopaspo pexe NONaAaKTCA «HOBTOPOACKME CMMTKWY - NAAbEBUAHLIA
Bpycox, cnerka BorHyTbiid nocepeauHe (190-200 r).

B nucbMeHHbIX MCTO4HUKAX NNATEXHbIe CIMTKM HA3blBANM rPUBHON, pyGnem, cepebpoM
NUTbIM, «U3pOEM» (HasBaHke CrUTKA 3anNagHOPYCCKOre Tuna). CNMTKM-PUBHLI CTany nepsbl-
MW pyGrsmu, a NONOBUHHBIE MX 0BPYGKM - NepBLIMK NONTUHAMM.

MpuBHLI Takxke Gbinm NIPU3HAKAMM OTAMHMA KHSKECKMX MOAAaHHbIX. OTnuumMBLIVECS B

paTHbIX Aefiax un xopoLlen cnyxboi KHA3Io, UMerLe 4oCTaToMHbIe BorarcTea nogu HoCK-
N TpUBHb! Ha LWwee.

4. 3HauMTencHoe Pa3BuTHe Ha APEBHEPYCCKUX 3eMNaX (yHKLWA AeHEr Kak Mepbl CTOU-
MoCTH, cpefcTaa ofipaleHnst, 06pa3oBaHns COKPOBMLL, MUPOBLIX feHer 0BYCnosumno v yT-
BEpK/eHMe Takon YHKLMW, KaK CPENCTBO nnarexa, korpa BO3HMKaeT HeobxoaumocTs pea-
N13aLuA ToBapa B KPEAUT C OTCPOYKOM YNnaTbl AEHEF.

B Pyccron MNpasge - ceoge apesHepycckoro deoaansHoro npasa XI-X|! BB., MMeBLLEN He-
cKonbko pefaxiui (Kpatkas, MpoctpanHas, CokpallerHast), COOEPXUTCH MHOIO CBUAETENLCTS,
NOATBEPKAAIOLMX LIMPOKOE PAIBUTUE KPEAMTHBIX OTHOLLEHUM. MOHATUS «KyHBI B pe3» (AeHbM B
£OAF, NOA NPOLEHT), «0 Aonae» (O 3aime), BaTb «KyHbI B KYrMtO WA B rocTbOY» (T.6. ANs TOProBbIX
onepaLui) NpUCYTCTBYIOT B PAAE CTaTel pasniiHblX PeAaKLi STOro COOPHUKA 3aKOHOB.

MHoro BHumanus lpoctpaHHan Pycckas lpasga ygensna perynupoBaHitd HOpMb!
CCYAHOrO NPOLEHTa, OPOPMNEHUID KPEAUTHLIX COTNALLEHUH, YCTAHOBNEHMID (OpM OTBETCT-
BEHHOCTM HECOCTOSTENbHLIX 3aeMLLMKOB. KpoMe HavanbHoM opMbl KpeauTa - pocToBLUYe-
CKO# - LUIMPDOKO NPaKTUKOBAMCH U KOMMEPUECKWIA KpeauT - nepeaada ToBapa OfHOr0 Kynua
APYTOMY B KpEQUT He s noTpebnenuns, a Ans AanbHenlen peanmaatmm,

XapaktepHbiM SBNANCA [AOCTATOMHO BLICOKMIA CCYAHLIA NPOLEHT, cocTasnssiumi 50 %
rogoseix. Mpu atom B Pycckoil [Tpagge daktuiecku He orpaHuyeHa HopMa MeCAYHOro npo-
LieHTa Npu NoMy4eHUn KpaTkocpouHoM (MeHee roga) ceyabl.
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2.2. 3noxa Benukux reorpadmueckux OTKpbITUA, M3MEHEHUA B leHeXHON chepe
eBponeckUX rocyaapcTa

Mosienerue bankos 8 3anadHol Espone.

Brusinue Bernukux 2eozpagbudeckux OmKpeimud Ha Jernexroe obpauieHue eeponelickux
2ocydapems.

Letiexnas cucmema cpedHesexosol @panuuu. OcobeHHOCMU Han0eoobIOKeHUA.

Pasgumue dexexHo20 obpawenus  AHanuu 8 CpedHue Beka.

1. B nepvog theoaansHoi pasnpobnesHocTy oTeyTCTBORaNa efuHas eHexHas cucrema.

Jenbri Yekanumv He TONBKO KOPOMNK, HO ¥ heOAant!, enucKone!, KpynHele ropoga. Takoe
MONCKEHNE CIYKWNO CEPbE3HBIM NPENSTCTBUEM 8 PA3BUTUN BHYTPEHKENR 1 0COBEHHO MeXAay-
Hapopro# TOproann. ToproBub! BuiNK BbIHYXAEHL! NONb30BATLCA YCMyramt MEHSM, KOTOPLIE
N0 CYTY BbINONHsM BaHKoBCKME onepalii. OHW XOPOLLO OpPUEHTUPOBANMCh B AEHEXHbIX CUC-
TeMax u obMeHuBanNM OgHM BeHLIV Ha Apyrve, Bpamw Ha coxpaHenye caoboaHble KanuTaribi
KYNLOB, 2 B HyXHOE BpEeMSs NPEAOCTABMAANM UM KpeauT. MeHsAMbHbIE KOHTOPLI Ha3biBanuechL
Gamkamu, a ux xo3sesa — Barkipamu. [epBble BaHKMPCKUE KOHTOPDI NOSIBUIMCH B ropoaax
Nombapamm n CpegHeit Utanun. B XV B. B Utanum nosevnuck nepssle nombapast, KOTopsle
BblfaBanut cCyabl 1104 3aM0r BelLESH, B3MMan 3a 370 HebONbLLOK NPOLEHT. BaHkups! 1 poc-
TOBLYMKI PACcTonarany KpYMHeIMM ASHEXHLIMU CymMMamu. Ho Hepeako koponu i theodarb oT-
Ka3blBANUCE NAATUTE M0 3AAMAM, YTO MPUBCAUNG K PA3OPEHUI0 MHOTX BaHKMPCKUX LOMOB.

XpUCTHaHCKaR LIEPKOBL 3anpellana CBOUM MPUXOKAHAM 3aHMMAThCA POCTOBLUMMECT-
BOM. [103TOMY, KaK npasuro, GaHKkMpaMr-pocTasLmMKaMn Ghimu eBpen.

[Nepsbiit 3akoH O Baxkax Bbin uagaH 8 Beneywn B 1270 1., B CUNTY Yero Kaxabtt Xenaw-
LA OTKPLITH GaHKMPCKYHO KOHTOPY A0MKeH Bbin BHECTM TOProBOMY KOHCYRY 3anor.

Banknpbl 06bEAUHAMUCE B KPYNHbIE COIO3bI, 3aKMI0Yamm hUHaHCOBLIE CaeNKkM ¢ heola-
namu u koponamu. O BeicTpo Goratent 1 OTKpbIBaNKU OTAENEHMA BO MHOTUX rOPOAAX.

B Beneuwu ans 3ansus GaHkupckum genom Tpebosanach KOHLECCHs CeHarta, 4aBaB-
Iasics MWk Ha 3 rofa. BaHKupb! Bblav MOACYAHB! KOMMEPUYECKOMY CYAY, UMEBLUIEMY HaZ Hit-
M 1 0B Hagsop. Crporast ofeka v NPaBuTenbCTBEHHOE BMEWarenbCTeO ABUMUCE CUM-
nToMamu ynagka 6aHKOBCKOro aena, 4To U 3amMedanock 8 Hadane XV! 8. 8 Bexeuym Bmecte ¢
yTPATON €10 BCEMUPHOTO NONOXEHMS, PABHO KaK 1t APYIMX UTaNsSHCKMX rOPOLIOB.

Ynaaok YacTHoN BaHKOBCKOW JEATEMBHOCTY BLi3BAN CHiTbHbBIV 3aCTol B Taproabix genax.
Lierkio aKTUBU3aLUMA TOProBRK Y MONYYEHNA HYXHbIX CCYA NPaBUTENBCTBO OpraHU3yeT rocyaap-
CTBEHHbIe DanKn. CaMble U3BECTHDIE 13 HUX — [eHy33CKur 1 BeHeLmaH KA, BoHkiLme k XV1 1
KanutanmeTbl Obinm BoiHyxaeHs! SOBPORONLHO Wik MPUHYAUTENBHO CKNAABIBATEL CBOM KaruTaliht
AR CHabXeHNs NPaBUTENLCTBA HYXHOW CYyMMOWU, BMECTO yrinate! JOMMa 1 NPOUEHTOB 3TiM KOM
NaHWUSM (KOHCOPLIMYMaM) OTAABANMCH B YNPABNEHUE LENbie CTaTh FOCYAAPCTBEHHBIX LOXOMUOR
BrocneacTsim 3Ty KOMTaHWY NPUCORAMHANY K cebe 1 yacTHOe BaHKOBCKOe AenC.

nasHan GaHkoBCKasi onepauus COCTOANA B NPOM3BOACTBE NNATEXeR 3a TpeTbux 1wl
EAMHCTBO KacChl 3aMKHYTONO Kpyra TOProBbIX Nty NPUBENO K OB LEAMHEHUIO MOHETHOMD CHC T
Pastoofipasve MOHET ypaBHWBanM HE NyTeM NepeyvexaHky, a NePEOLEHKU PasHbiX MOHET Ha
OfIHY CHETHYIO eavHULY, HasBaHHy0 GaHKOBCKOW MOKETOR. [ns pactumpeHusi 060poTos G
MPEeSUCaHO, YTO BEKCENSA C MNaTexom Ha BeHeumio onnaynBamuce TOMLKO B Bakke, ANs Heio
TpeboBanoch OTKPLITL B HEM CBOIO kaccy. [ewbri, seepsembie BaHky, sanpelyanoce obp
WaTh Ha Kakve-nubo NPEeANPUATUAS; OHY AOMKHLI Gbin 0CTaBATLCA B BaHke B NOMHOM paciln
PSOKEHIM BKAAZ-MKOB. OfHAKO HAKONNABLLMECA 3HAYUTENLHBIE BKABAL! BanK nepepanail 1im
HO npaswuTenscTay. [0 3ToM NpuyrHe 6aHKy NPUXOAUNOCH NPUOCTAHABANBATL CBOW MIKIICHKI
3BOHKOW MOHETON.



B cpepmve Bexa HaTypancHbIl CTPOM XO3MCTS (HEOAANOB Y KDECTLSH HE fjaBan 0CTa
TOYHOTO Marepuana Ans SKOHOMUMECKUX UCCNEAOBaHUA. 3noXa pacnaaa, Co3PEBaHNA u roc
NOACTBA PEOAANM3Ma He CrocoGCTBOBANA Pa3BUTIO BKOHOMWHECKON HayKK.

2. aKTopOM, 3HAYUTENBLHO YCKOPUBILUM pasnoxenve deofanuama, crany Benuxue
reorpadmMeckve oTkpbITMS kKoHUA XV — Havana XV BB. BaxHedwmmu us Hux cranu:

* oTkpwiTe Amepuku X. KonymBom B 1492 1

* OTKpLITME MOpcKoro nyTi B MHawo — BapTonomeo Juacom (1486-1487), Backo aa
Tamoit (1497-1498);

« oTkpbiTe Cesepron Amepuku k. Kabotom (1497-4498);

* NIEPBOE KPYrocBeTHoe Mopeniasaque ®. Marennana (1519—1522),

Benukue reorpacpuieckme OTKPbITUS GBI NOAFOTOBAEHE BCEM XOAOM IKOHOMWMECKORD
passuTusa Esponi.

Oaxum 13 nocneactsvit Benukux reorpadimueqeckux OTKpLITWI Gbina «pesomniouus
LieH», Bbl3gaHHan npuTokom 8 Espony 3onota # cepebpa. B Teuerve XV B. NpuTok 30n07a 13
Amepuki B EBpony Boapoc Gonee qem 8 [1Ba pasa, cepebpa — Gonee yem BTpoe. Kak cren-
cTBue, B Vicnanum LeHbl Boapocim 8 4,5 pasa, 8 AHMMM — B 4 pa3a, 80 PpaHLmu K KOHLY XVI
8. — B 2,5 pasa, 8 Mranum v Nepmanmu — B 2 pasa. [1p1 9T0M LieHbI HA NPOAYKTHI CEMbCKOro
XO03AHCTBA BLIPOCIW B ropa3fo 6orblued CTeneHy, YeM Ha NPOMbILLNEHHbIe TOBApLI, a Npeg-
MeTbl nepaoit HeobXxoaMMOCTU B3ROPOXaN CuRbHee NpeaMeTos pockolun. CTonb BoiCTpbi
POCT UeH OOBACHARTCA YACILEBIIEHNEM CaMUX APArOLEHHbIX METANfOB, KOTOPbIE NOYTH HUue~
TO HE CTOUIU 33BOEBATENAM.

«PeBonioums LigH» UMEna BaHsIe COLMANBHO-3KOHOMIUHECKME NocneacTaus. OHa Oxasana
rny6okoe BNWAHVE HA BCE EBPOMeNck1e CTPaHbI N 3KOHOMMYECKOE NONOXEeHue cocnosuit deo-
fansHoro oblecTsa. CTana BaHERLLVM UCTOYHUKOM NEpPBOHaYANbHONO HAKOMMNEHUA KanuTana.

B Mcnarn BBMAY YAOPOXaHUS MHOTWE TOBApb! CTANM HEKOHKYPEHTOCMIOCOBHBIMM. JT0:
MOCAYXMUNO OAHOM U3 NPU4MH YNAAKa NPOMBILLTEHHOCTY W Toprosnu Mcnanuu. B 1o xe Bpems:
Bnarogaps «peBonoLmy LieH» poM3oILINO BO3BLILEHWE FONNAHACKOTO Kynevectsa, 3aHw-
MaBLIErOCA NOCPeSHUHECKON TOPIroBNIEN.

«PesonioLus ueH» okasana 60bluoe BUSHYE HA NPOMLILINIEHHOE Pa3BUTUE HEKOTO-
PblIX CTPaH, YCKOPAA Nepexod k MaHydakTypHOMY kanuTanuamy. MpousoLuno peskoe nagexue’
peanbHoi 3apaboTHOM nratkl PaGOUMX, NOCKONBKY HOMUHANBLHAS 8€ BENWMMHA B AHMMIUM BO3-
pocna nnib Ka 30%, a Bo OpaHumn — Ha 25%.

[epsercTaylowan ponb Fonnanamy & Bermix OTKPLITUSX NO3BOMKNA 3TOM CTPaHe YCKOpeH-
HbIMM TEMRaMV1 HaKanNMBaTH KanuTan, CofencTeoBaa oboralLeHmio GypyasHOro Crost HaceneHus,

B 1609 r. 6bi1 0CHOBAH MEPBbI# AMCTEPAAMCKAR SENO3UTHBIM 1 BAMKOTHLIR Bank.

C cepeaurbi 17 Beka FonnaHans ctana 0TCTaBaTb OT AHMMMM W NEPEXMNa SKOHOMUYE-
CKWA YNagaoK, COKpaTUNCA ronnaHaCckuiA Toprosbiit kanutan. OpHako Monnakaus coxpaxuna
pornb MUPOBOrO KPEAWTOPA, U B 3TOM fiNaHe ee 3HaYeHWE B OTHOLIEHWAX C AHIMveRn 1 CTpa-
Hamu EBponsi faxe Bo3pocno. AMCTEPAAM OCTaBancs LUEHTPOM MEXAYHapOoAHbIX (PUHAHCO-
BbiIX OMEPALMA 1 KaK KDYNHBIA KDeaUTOP COHEHCTBOBAN SKOHOMUUECKOMY NOALEMY AHFIAN.

3HaumTensHbie UIMEHEHUA NPOUCXOANNV B arpapHOM CEKTOpE eBponeickux cTpaH. Ha-
yanock obecueHenme HUKCUPOBAHHLIX JEHEXHbIX 0BPOKOB, YTO BEMO K OCKYAEHMIO LBOPSH-
CTBa U AanbHemueMy pasnoXeHnio heogansHoN cucTeMbl. POCT LiEH Ha NPOAYKTHI CENbCKOro
X0351ACTBA NPWBEN K YBENUHEHIO apeHAHON NNaTLI.

«HoBOe» ABOPAHCTBO B AHMWM BCTANO Ha NyTh peinTensHOM NOMKY heogansHOR cuc-
TeMbl 3emresnagenns. K HoBbIM ycrosuam npucnocabnueanuct Nt Te deogantl, KoTopoie
COaBany 3eMNK0 B apeHay (AeHeXHYo, U3NONLHYK), cobupani OBpOK Kak AONo ypowas
{wamnap 8o ®paHiium).
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3. [lo cepepubl XIX B. Ha Tepputopim ®parium cywecteosan bumertannmam. V-V| es. —
BPEMS YCUNEHHOTO NPHUTOKA 30M0Ta B r0CYAaPCTBO (PPaHKoB. B OCHOBHOM 3TO Okiria BOeHHaR A0-
6Hkisa — 3011070 Fanunew, pumckoe 30n0To. Mo Mepe MCTUPaHUA 1 TIopHM PUMCKAE MOHETHI NOCTE-
MEHHO BLIXOZWMIM 13 00PALLEHIS,, M CTanu YeKaHUTLECS CBOU, CHaqana cepebpsrHbie, a 3aTem 1 30-
noTeie MoHeTsl. fleHexHas cuctema PpaHKCKoro rocyaapcTBa DasmpoBanach Ha PUMCKOM feHa-
pvn. K Hauany VI B. y conmueckux dparkos aeHapuin coctaenan 1/40 conmpa. Takoe xe cooTHo-
Lwerme Buino y BECTrOTOB. OpaHLy3CKMe NUBP 1 CY NPULLIIA HA CMEHY (YHTY 1 convay.

Mocre ofvepuHerns ®panumm Kaponunramu Kapn Benwkuin nposen JEHEXHY pe-
(bopMy, kOTOpaa cbirpana 8 uctopuu Esponsl Gonbluyio ponk. Benepctane pedopmbt Kapo-
NMHIOB Ha CMEHY 30M0TOMY CONWAY npuwien cepebpsikbiit, pasnblid 1/20 dyHTa cepebpa, 30-
NOTOW Xe NCRONL308aNCH 4NA B3UMaHWA WTpadoB ¢ uHoCTpatles. Pedopma Kapna Benuio-
FO CBENACch NMULLb K YBEMWMEHMIO BECa OCHORHOR MOHETE! — AeHapua. OaHako QyHT cTan du-
TYPUPORATL B KAYECTBE AEHEXHON EANHWLBI.

PpaHums yHacnesosana ot KaponuHros cueTHble AeHexHbie eauHuLpl. CyeT geder Ha
KpyrHble CyMMbl e B nuepax (byHTax), cy (connaax), fAexbe (neHapusx). OCHOBY feHex-
HOW CUCTeMb COCTaBNAN AeHbe. OnanH nvap pasHsAncs 20 cy, 0aHo ¢y — 12 geHbe.

Do cosepiienus Benukix reorpadvueckux OTKPBITAN U «PeBOMIOLMM LigH» BCRELCTBYE
craboCTu NPaBUTENLCTREHHOR BNACTW W CUNBHOW KPENOCTHOW 3aBUCHMOCTY HapojJa OT ro-
MELLMKOB, OTCYTCTBOBANA OTNaXeHHas CUCTeMa rOCY[ApCTBEHHOTO HanoroobnoxeHus. Liew-
TpanbHas BRaCTh eCrM W Nnonyyana JeHeXHbLIe fnatexu, 10 310 Gbiin nbo godposonsHele
noco6us, Nbo e B3HOCH! B CBSA3U ¢ 0COBLIMKM OBCTORTENLCTBAMU (BLIKYM KOPONA U3 Nnewa,
Bbljadya ero govepent 3amyx v 1.4.). boree nocTosHHOE HanCrooBnoXeHe NPUMEHAROCL K
KUBYLLUM B FOPOAEX NPOMbILUAEHHBIM W TOPrOBbIM KNaccam, WMEBLLMM HE3aBUCUMOCTb Of
Pbillapei ¥ NOMEUiKOB. [MaBHbIMU UCTOUHUKaMY AOXOLOB OCYAPCTBa CIYKMMK JOMEHD!
HeaB/OKUMOE UMYLIECTBO (rmaBHbiM 0GPa3oM 3emnA), HaXOAMBLIEECS B CODCTBEHHOCTH (DED
farnos, v peranuu, BaxHehwee 3HaueHue vMenu cyfebHas, TaMOKeHHaA ¥ MOHETHAR pela-
N, @ TAKKE PEranqu OT 3KCTINyaTauui 3eMHbIX Heflp, fIeCoB W BOf, NpenCTasriABLve cobuil
UCKIMIOYMTENEHBIE NPaBa KOPONeW Ha nonydeHne onpeaeneHHoro oxona.

Bo ®pakLm Ha 3TOM JTane Ha4ancs MpoLect NEpBOHA4anbHOTO HaKORNEHWs KanuTasia,
XOTH OH MMen cBow ocobenHocTi. B otnudme oT Arriuu 8o DpaHuum He Bbino MaccoBoro
obe3seMenuBaHina KPecTbsiH N 06ypxyaansanua ABopAHCTBA. OCHOBHLIMI KaHanamu nepeo
HauarnbHOrO HaKONMEHWs KanuTama 3[eck CTanu  HafloroBas CUCTEMA, rocyAapcTBeHHbic
3afMbi (CUCTEMA TOCYRAPCTBEHHOTO [OAFA), NpoaaXa CyAeBHLIX Y QUHAHCOBBIX AOMKHOCTCH.
Tsokenbim BbINO MONOKEHWE KPECTbAHCTBA. KPecTbaHE Bbinnaumsany HatypanbHblit 0Bpok
wamnap, ewe bonee TKeNbIM Bbin JeHEXHbI 0OPOK — YMHLL, B NONb3Y KOPOSIS BHOCWITACI
KOpOIesckas Tarlbsi, 8 B Mofb3ay LEPKBIN —~ JECATUHA.

MNo-npesxHeMy 0COBEHHO 0OpEeMERMTENLHLIM OCTABANCA HAMOr Ha CoMb — raberb. Ko
poneeckas Tanbs, BBegeHHas 8 1439 r., B3uManach ¢ 3eMim, UMYLLECTBA UM NOAYLHO. Tk
KaK ee pa3mep He Bbin huKeMpoBaHHBIM, TO COOPLLMKM HANOroB 3M0YNOTPEdNANK 3TuM, 1 Ul
WX NpOM3BONa CTpajanu Hanoronnarensiukn. B 1549 r. Hapspy ¢ Bonbluoit (KoposieBekomn)
Tanbelh Bo Opariym Obina BBEAEHA Manas Tanbs, NPEAHA3HAYEHHAS Ans onnaTbl Bodckd. B
XV 8. 80 $paruni BBEMEHa OTKYMHaR cucTema, a B Havane XV B. CIODUHTERAEHTOM (huliah
cos M. Cronmu ycraHoaneH o6iuedpaHLy3cKulk OTKYM HaNOroB — OJMH U3 BAXHENIIMX UC10Y
HUKOB NEpBOHAYANbLHOTO HAKOMMERVS KanuTana.

®eoaank!, UMEIOWME NONOKEHUE BNAAETENLHOTO MWLA, HE3aBUCUMO OT UX TUTYIIA, it
nyyanit NpaBo BLIMYCKATbL CBOM MOHETbI ¥ MIMEHSATL UX LIEHHOCTb, 3noynotpebnss nopicn
MOHETLI. JTO Xe Npaso NPeoCTaBAsANOCh U YaCTHLIM fMLAM OT UMEHK UMNEpaTOpa, Koputi
umvt nianst. OTCIOAa OrpOMHOe PasHEoBpasMe CPEAHEREKOBLIX MOHET, BbIMYCKABLUMXGS kiji:
namy, repuoramu, rpadbamu, abbatammn v ap.



Hauaswascs 8 1337 r. CTonetHsisi BOWHa nonoxmna koet| Gnarononyunio ®parium.
Ha4any BOMHbI OTHOCWTCA NOABREHUE 30M0TOT0 (HpaHKa, NPUPABHEHHOMO K NUBPY W NpegH
3HayasLuerocs ang swikyna kopons HoanHa flobporo u3 nnexa. Brepssle gpark nosianncs
1360 I. 1 YEKAHUNCS HEMPOLOMKUTENbHOE Bpems. M Tonbko B anoxy Mepsoi pecnybnuku 3
KkoH o1 28 Tepmugopa (15 aerycta 1795 r.) caenan ¢paHk HaLMOHANBHON AEHEXHON EAUH
uen. OfHaKo MMEHHO B 3TOT neprod PpaHUMIo NOCTHINA KpynHas UHANALMA, KOTOPas NpuBs:
Na K CHUKEHUIO pearbHbix AOXOL0B B 2—4 pa3a.

Cuctema rocygapcTsenHoro gonra eo PpaHum Gepet Hauano B 1522 r., koraa kopor
®paHyuck | B3sn y napwxckux BaHkupos B Aonr 250 Teic. AMepoe 13 pacdeta 10% rogosbix.
3TOFO NEp1oAa PaclLMPSETCA CNEKYMALUMS Ha Kypce peHTHbIX Bymar, pacTyT NpoLeHTb!.

4. [leexHan euHvLa BenukoBpuTaHuu - yHT CTEPNIMHIOB - NOSBUNACH Ha BpUTaHCKY
0CTPOBAX 3a7j0Nro 10 BOIHUKHOBEHUS LEHTpanu3oBaHHoro rocygapctsa. Eue 4o HopmaH!
ckoro 3asoesanma (1066 r.) MecTHoe HaceneHwe WCMONbL3OBANO CepebpsHLIe MEHCH!, W
crepnrHri. M3 ogHoro dyHTa cepebpa YekaHunu 240 neHCcoB, BCNEACTBXE YEro U NOABMNOC
HassaHue «yHT cTepniunros». B ceo ovepeapb dyHT aenuncs Ha 20 WWNMUHIOB, COOTBE
CTBEHHO Kaxabii WMnnuHT pasuAncs 12 nexcam. B Xil 8. enepsble wWiNNuHM Bbink oTYEK:
HeHbl B BMAe MOHET, a yxe B XIV B. NOSBUIKCH B 0BpaLLEHHM 30N0Thie (YHTLI,

B 1717 r. ynpasnasiwmit MoHeTHbIM ABOPOM BenukuiA usuk M. HeloTOH yCTaHoBMN 301K
T0€ coaepxanme (hyHTa (73222382 r), koTopoe 0CTaBanocs HeM3MEHHbIM BnnoTh 4o 1931 r. B
nukobpuTaHna A0 OMUMUMANBHON Aeknapaumu 30M0TO0 CTaHAapTa 3aHMMana JOMUHUDYK
lyee NonoxeHue B Muposom coobitiecTse. OHa nogaepxueana ero Gnaroaaps UHBECTALMSA
B 3KOHOMUKY CBOVX KONOHMAMbHLIX PEFACHOB M WCKMIOUMTENBHOMY NONOXEHWIO 3KCnopTep
TOTOBLIX U3AENUIA U UMNOPTEPA ChIPES.

B 1694 rogy 803HNK BaHk AHrNVM, CTABLUKMIA CTapediuNM LEHTPanbHLIM GaHKOM Miupa.

B 3107 nepuoa B AWM B 3HaUMTENbHBIX Pa3Mepax MMenock AeHEeKHoe BoratcTao, K
TOpOe uckano cepy NpubbinbHOro npuMeHeHus, B B8oaHvkHoBeHuM atoro Gorarcea Gont
WYKo porb Chirpan MeToabl NEPBOHAYANBHOTO HAKOMMIEHUS KanuTana, cpeamn KOTopbIX Bax
HedwiuMy Bbiny KONOHUANbHas CUCTEMA, TOCYAAPCTBEHHbIE AONMM, HAIOroBas CUCTEMa, NP(
TEKLUOHNIM,

Onnwvm u3 criocobos MHK ctana cuctema rocyaapcTaeHHoro gonra. [ns nokpbitus pac
xono8 Bopxeta rocyaapcteo 6panc 3aeM y KynuoB ¥ POCTOBLUMKOB MOZ BbICOKWIA NPOLIEHT,
3a CYeT HanoronnaTensLymukoB, U Takum obpasom Gypxyasun oboralanach 3a CYeT pasopuE
LUVXCR MENKUX NDOU3BOAUTENEN.

B nNepBoHaYanbHOM HAKOMNEHWM KanuTana HEeManoBaXHyl POfb Chbirpana cucTem
MEXYHapOHOro KpeauTa. AHIMUACKOE NPaBUTENbCTBO W MPEANPUHUMATENN LUMPOKO WC
f0Nb30BANK UHOCTPAHHBIA, OCOBEHHO rONNAHACKWIA KanuTan, ¢ BNOXEHWEM KOTOPOIO NONyYE
nu BonsLue NpUbbinM, YeM NPOUEHT 3a KpeauT.

B HenocpeacTBeHHO! CBA3W ¢ HANOrOBOA CUCTEMON paseuBanact CUCTEMa NPOTEKLMC
HY3Ma. VIMNOPTHBIE NOLLNMHLI BMECTE C aKLM3aMy CTanu CyLiecTBEHHBIM UCTOUYHUKOM TOCY
AapCTBEHKbIX [OXOA0B. KpOME TOTO, BRICOKVE TAMOXEHHGIE NOLIMMHL! 3aLUMLLANIU aHrMUACKU
PbIHOK OT KOHKYDEHLIMM UHOCTPAHHBIX TOBApOB W CO3aaBanu GnaronpusiTHbie yCnoBus Afn
BO3HUKHOBEHUS! HOBbIX MaHY(aKTYp.

JKCNOpTHBIE NpeMUN aHTnuickok Gypkyasuu obnerdany 3axeaT MHOCTPAHHBLIX PbIHKO
CObiITa. AHIIUA MPUHYSUTENBHO OTPaHU4MBANA PAIBUTME NPOMBILINEHHOCTH B KONOHWANEHL!
# 33BUCUMBIX CTpaHax, NPYHYXAana ux nokynatb aHrmWickue NPOMBILNEHHBIE WIAenus
BbiTh €€ arpapHO-ChIPLERBIMU NPUAATKAMMU.
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2.3. [leHexHble cucTeMbl u kpeanT Benukoro kHskecTBa JIuToBCKOMO

{XIV - nepsas nonosuHa XVll 8.)

Mepuod obpauenus npaxckoeo epotwa (XIV— XV es.).

OcobenHocmu deHexHo20 xossiticmea Genopycckux 3emens 8 XVI — nepsoil non. XVl e.
Kpedummbie omHoweHus 8 Benukom Krsxecmee flumosckom.

1. B nepuog craqoBnexua BKIT wen akiusHbIA npotiece passutist heoaanbHoro Xo3sm-
CTBa C NOCTENEHHbLIM Paclumpervem o6MeHa, YTBEPXAEHUEM TOBAPHO-AEHEXHBIX OTHOLLEHNI,
YTO BbI3bIBAMNO HEOBXOAUMOCTL (POPMUPOBAHNA SLIMHON IEHEXHOA CUCTEMBI.

B neHexHoi cucteMe Benukoro kHsxecTsa flutosckoro o Havana X1V B. npeobriagatot
nrarexHble CIUTKW 3aNagHOPYCCKOro (MTOBCKOrO) Twria - «u3poit». [ns obo3Hauenus ge-
HEXHBIX eMHWL NPOAOMKAT UCTIONBb3OBATL TAKUE NOHSTUS, KaK «fpUBHa», «pybnb», «nos-
TUHAY. B WMPOKOM CMBICHE CNOBA [EHBIY ILe HA3BIBAKT «KYHAMUY,

B XIV g. B Bennxom krsikecTe JIMTOBCKOM Lno hopmupoBatme 0BLErocyAapeTBeHHONR
DEHeXHO cucTembl. [leHeXHOE XO3AMCTBO rocyAapcTea Obino NpeacTaBneHo pernoHanbHbl-
MW OEHEXHO-BECOBLIMA CACTEMaMU, XapaKTEpHbIMU [N 3anagHOPYCCKUX U HOXHOPYCCKUMX
KHSDKECTB W 3eMerb.

B 3T0T nepvoa Ha TEPPUTOPHIO KHAXECTBA HaMHAET MPOHMKATL ¥ BLICTPO pacnpocTpa-
HATLCA YellicKas cepebpsiHas MOHETa - APaXCKWIA rpoll (OT nat. grossus - 6ombLLON) Maccoi
okono 3,7 r. HauvHaeTcs ouepenHoR aTan JeHexHoro obpalueHns, NonyuuBlLkA HasBaHue
«NepyOof NPAXCKOr0 TPOLLIAY, KOTOPLIA oxBaTkiaeT XIV-XV B8,

8 1387 r., 8 rofb! NPaBREHUst BEVKOTO KHA3sT Arainge, HaumHaeTcs SMVUCCHS! SIUTOBCKUX
Aerapues. Hapspy ¢ HUMK Ha BenopyceKuX PhiHKkax oBpawianuct 1 Apyrue nnarexHsie cpes-
CTBa. JTO HEMHOTQUMCTIEHHbIE Cepebpsatbie avpXamsl ¥ MedHbie nynel 3onoton Opabl, KOTo-
pbie NOSBUNUCEL HA H0Te W I0T0-3anane benapycy - paitoHax, rpaHnUMBLINX C 3aXBajeHHbIMU
MOHTOf10-TaTapamu 3eMnsiMu. B oBpallieHu y4aCTBYHOT U LUMAMWHX TIMBOHCKOMO OpeHa, no-
nyumsuive Hanbonbllee pacnpocTparerve Ha MNonotunke 1 Butebiinne.

B XV 8. B Benukom kHsikecTse JIMTOBCKOM NpoZiom«aeT popmuposatses obiierocynap-
CTBEHHAA fleHexHas cucTema. JToMy crnocoBCTBOBan M NONUTUHECKUIA (DAKTOP - yeunexme
LeHTpanu3auny B ctpade. B 1401 r. BenukuM KHA3eM CTaHOBUTCH BUTOBT, KOTODbIA NUKBUAM-
poBan paf yAenbHLIX KHKECTB ¥ CYLLECTBEHHO Pactiupil IParunLbl rocynapeTsa.

HecMoTpsi Ha TO, YTO ANWTENbLHAS NONOCA fYCUTCKUX BOH B Yexum npusena K npekpa-
LLEHWK SMUCCHM fpaxckoro rpowwa (1419 1.) u ero NOCTYNINEHUIO Ha Phitky Benapycy, A0 KoH-
Ua XV B. aTa MOHeTa rpoAorikana ocTasatbCsl OCHOBON [AEHEXHOTO xoasitcTea Benukoro
KHsakecTBa [TuToBckorc.

Ha 6enopycckux pbiikax XV B. OKOHYATENbHO YTBEPAUITUCE CHETHO-AEHEXHBIE NOHSATUS
«KOM@» W «nonykona», «pybnb» 1 «riontuHar. flageHne KayecTBa NPaXCKUX rpOLLeN, Bbipa-
3VBLLEECH B CHWKEHUM CePebpsHOro COAEPXKaHUs, NPUBENO K TOMY, YTO UX YUCIIO B BECOBOM
pybne Bospocno fo 100. B peaynbrare, cHETHBIM NOHATUEM «pyDNb» CTana OnpenensThes
cymma 8 100, a «nonTuroiA» - 50 rpotueir. Kona no-npexHemy cooteercTaosana 60 rpotwam.

Bo sTopoit nonoemHe XV B. Ha Tepputopun benapycu 1 YkpanHb! B JEHEXHYIO cucTemy
BKMIOYARTCA elue OAHA CHETHO-AEHEXHAN ednHMLa - NONbCKas IPUBHA, KOTOpast PaBHANAaCh
48 NpaxcKM rpoLLaM.

Ha TeppuTopuio KHSXECTBA MPOHUKAET 30M0Tas MoHeTa U3 ctpaH LieHTparnbHoh u 3a-
nagHoi Epponbl. K TakMM nnaTtexHsIM CPeAcTBaM B NEPBYI0 04epeib OTHOCUTCA BEHIrepCKui
aykar (o1 nat. ducatus - repyorcTso) macco okono 3,5 r, KOTOpbiA BKMIOHAETCH B [IEHEXHOE
X039MCTBO B XV B. 3Ty MOHETY HA3LIBANMW «30M0THIM, «YTOPCKAMS.

Ewe Goriee goporoit MOHETOM, n3secTHOM B Bermkom khstkecTse JTuToBckom, Obin 3onoToi
aHrmuAckui HOBnb (0T anrn. noble -6naropogHbii) Maccoit oKoNo 7,7 1. 3Ta MoHeTa nonyyuna 8
benapycu HassaHme «kopabenHuk» ot n3oBpaxeHus Ha ee NUEBoV CTopoHe kopabna.
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Bmecte ¢ TeM B ycnoBusix CroxueLLeics obLyerocyfapcTBeHHON MOHETHOM CUCTEMbI ¢
Habopom HOMIHANOB, NO3BONSBLIMM OBCNYKUBATL PA3NMYHLIE TOPFOBLIE W MAATEXHbIE One-
pauwm - OT MeTIKMX 0 CamblX KpyriHbIX, B Benvkom kHspkecTee JIuToBCKOM npogormkany 6biTo-
BaTb ¥ apXauyHbie CTOUMOCTHBIE IKBUBATEHTbI.

NucomeHHble ucTouHMKI XV-XVI 88, CBMAETENLCTBYIOT 00 MCNONL30BAHUKA NPW packe-
Tax U NNaTexax He 3BOHKOH MOHETbY, @ TOBAPOB («aHToB»).

B MHOFOUUCNEHHbIX [IOKYMEHTANbHBLIX UCTOMHKKAX YETKO BLIZENAIOT CYMMb! B PeanbHol
MOHETE, UMEHYS UX «TOTOBU3HAY, «TPOLUbI OAMUOHDBIEY, «TPOWLI TOTOBLIE®, KFPOLWLI PYKOAA-
Hble», 0TAenAs X, Takum o6pasom, 0T ToBaPOB.

2. Pa3BuTie TOProBbIX 1 3KOHOMUIECKWX CBSI3EN KHSIKECTBA C MONLCKUMU 3eMNaMu 06b-
eKTBHO TPeBOBAanc onpeaeneHHoM CTaHAapTU3ALMY MOHETHLIX HOMMHANOB. 1103TOMY npa-
BALLE KpYrM 06OMX rocyapcTB CTPEMATCA K CO3NAHMIO SIMHOW MOHETHOW cucTembl, OHako
3TOT NPOLECC PacTAHYNCA Ha HECKOMLKO fecsTuneTuin. asenenun o6 yHUbUKaUWM MOHET-
HbIX CHCTEM HE NOSYYnnK B anbHeiillem peanusaum. JIUTOBCKOE W NOMbCKOE AEHEXHbIE XO-
3A1CTBA, MMER OUHAKOBYIO OCHOBY MOHETHBIX CUCTEM, PA3NYAITCS N CofepXaHuio ceped-
pa (peanbHoW CTOUMOCTY) YekaHUBLLIMXCH B BuribHo u Kpakose MoHeT.

DaKTUIECKN CKNAABIBAIOTCA ABE NApannenbHbIe AEHEXHBIE CUCTEMbI, NPW KOTOPLIX Phbi-
HOK BBOAMT LEMbIN PR NOHATAN, PA3NNIaBLIMX MONbCKYI0 W NATOBCKYIO MOHETH!. MonbCkuil
TPOLL MOMY4MN HA3BaHME «OCLMaK» («OCMaK»), TaK KaK COCTABNAN 8 neHn3ein NUTOBCKUX, UK
«TPOLL NMOMBLCKWIAR, «TPOLL 1O OCMM NEHR3eN». PO NMTOBCKUA UMEHOBAMM «FPOLLIEM N0 [ECH-
TH NEHA3EN.

Taxas ocobeHHocTb AeHexHoro obpalyeHus Benukoro knsxecTsa JIMTOBCKOro npueena
K TOMY, 4T0 B Hauane XV! B. B npakT1ke UHAHCOBLIX ONepaLuit UCNoNb3YIOTCA Tak HA3bIBae-
Mble «nM4bbi» - cUCTeMbl nepecveTa Gonee Unu MeHee KPYNHBIX CyMM, NpeacTaBreHHbIX
Pa3fiMiHBIMU HOMWHANaMM, Ha eauHOOBPA3HOW OCHOBE - PbIHOYHBLIX KYPCOB NMUTOBCKOTO,
NOMLCKOrO MNW NPAXCKOFO TPOLLei,

NenexHoe obpatuexve Benukoro knskectsa TluToeckoro XVI B. xapaktepusyeTcs ssefe-
HVEM DFAA HOBbIX PA3MEHHBIX 1 NMONHOLEHHBIX HOMUHANOB. BUNEHCKWIA MOHETHLIA [BOP KPOME
AeHapus (NeHs3n) ¥ nonyrpoia aMuTupyeT obon (nonyaeHapui), rpow, ABYXIPOLOBUK (1BOSIK)
TPEXTPOLLIOBMK (TPOSIK), YETHIPEXTPOLLOBUK (HBOPAK), WECTMIPOLLIOBHMK (LLOCTAK), Tanep, a TakKe
AyKar. AHanor4HbIe AeHeXHbIE eAMHULII YEKAHUMCH HA MOHETHBIX ABopax onbium.

B cepenune 60-x rr. XVI 8. geHexHoe obpalieHre nONONHASTCA HOBOW, CAMOA KPYFHO
(28-30 r) cepebpsaHOi MOHETOM - Tanepom. HauMeHOBAHWE 3TOW MOHETHI MPOU3OWNO O
OKOHYaHWA Ha3BaHUA 4ELLICKOro ropoga Moaxumcrans, HavasLiero ero Yekanky. Kype Tanepa
BblpaXaembliii B rpoLLax, HepeaKo konebancs u3-3a yxyaWeHNA Ka4eCTBa MENKUX HOMUHANOB.

B nexexHom xossictse Benwkoro kHskectBa JIUTOBCKOTO NPOMUCXOANT 3HAUUTENBHbIE
MpOrpeccuBHbLIE CABAMY, B pe3ynbTaTe KOTOPLIX MOHETHAR CHCTEMA FOCYAPCTBA BLIXOONT HE
obieesponelickuit yposeHb: B 1535 r. HaumHaeTcs yekaHka COBCTBEHHOMO rpowa, KOTOPbIV
CTaHOBMTCA peanbHoN MOHETOM, B 1547 r, Gbin 8oibuT nepBbif gykaT, B 1564 r. - Tanep.

Bo sTopoit nonosuHe XVI B. HauuHaeTcs onpeneneHHan TpaHcGOpMauns AEeHEXHON
MexaHusma Benukoro kHswectsa [IMTOBCKOrO, CBA3AHHOIO C NPEBPALIEHWEM MONHOLIEHHL)
MeTannU4eckux OEHer B 3Hakn CTOUMOCTH. B obpalueHum NoABAAKOTCH KPeauTHLIE MOHETH
{o7 nart. creditum - 3aem), HOMMHANbHAA CTOMMOCTL KOTOPbIX NPEBbiliana AENCTBUTEMNbHYIO.

K koHuy XVI B. geHexHas cuctema Bennkoro KHskecTsa JIMTOBCKOTO uMena Creayio
Ly CTPYKTYPY: AEHaPHIA (NEHA3D), TPOW 1 NPOUIBOAHSLIE OT HEro (MONYIPOLL, BOAHON, TPOWA
HOW, Y4ETBEPEHHbIN 1 yLIECTEPERHDBI), Tanep, Aykar.
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B 1548-1572 rr., B nepuog npasnenms CuruamyHaa 1l ABrycTa, BUREHCKMA MOHETHBI
ABOP - [MABHLIA LEHTP ASHEXHOTO NPOM3BOLCTBA BENNKOro KHsKecTBa JIMTOBCKOIO, ABNFETCS
0BL(ErocynapCTBEHHbIM, OCYLIECTBAAA MOHETHYIO YexaHky OT AeHapus o Aykata v ans
Monbium, e MOHETHbIE [BOPLI B 3TOT NEPUOA BbinK 3aKPbITHI.

DokymeHTanbHble MCTOMHUKK CBUGETENLCTBYIOT O TOM, YTO MHOTHE BUfb! (heofansHom
PEHTBLI ONPEAENANKUCL MPOLLEeM Wi NPOW3BOAHLIMM OT Hero. ArpapHas pecopma 1557 r. yc-
TaHOBWNA Pa3MEepLI YUHLLIA (AEHEXHON PEHTBI) C BOFIOKN XOpoLuen semni 21 rpol, co cpea-
Heit - 12, ¢ nnoxoit - 8 u 6 rpotwedt - ¢ oueHb NNoxon 3emnu. Ctatyt Benukoro kHskecTsa Jin-
ToBCKOro 1566 r. npososrnalan cnegylowue yposHu yeH: son ctoun 80 rpowwedt, 6ok - 40,
cBiHbe -20, rycb - 3, yTKa - 2, kypuua - 1,5 rpowa.

B 1568 r. npouaowno obbeauHeHue Benmkoro kHskecTsa JluTosckoro v Monkckore Ko-
ponescTsa B eauHoe deaepaTusHoe rocyaapcTso - Peus Mocnonuty. Mepeoe pecsatunetue
cBoero cyuiecteosanus Peus lMocrnonuta He npoBoguna amuccun COBCTBEHHOR MOHETb,
NONb3YACh NNATEXHLIMY CPEACTBAMU BbIMYCKA NPOLNbIX NET, @ TAKKE NOCTYNNEHUAMU B 00-
paleHe UHO3EMHON YEKAHKM,

Mepexon k eavHoil MoreTe Bein ocylectaneH koponem Peuu Nocrionutolt CredhaHom
Batopuem (1576-1586). C ero umeHem caszaHbl LEHEKHbIE PeOPMBI, KOTOPLIE NPUBENH K
YHUpVKaLM NeHENRHON CUCTEMbI TOCYdapcTBa.

3. PoCt npon3soacTsa W paciinpeHue TOprosim cnocoGCTBOBANY PassuUTUIO KPEAUTHBIX
OTHOLLIeHMIA B Benukom KHskeCTBe JutoackoM, koTopbie B nepuog XIV-XVII ss. nipoxoasT on-
peaeneHHyto 3BOTIUMI0 U CTAHOBATCH HEOTLEMNEMON HaCTbi0 PE0ANbHON 3KOHOMUKY.

lLvpokoe pacnpocTpaHeHne nonyvaeT nepeas uCTopuueckas ¢opMa kpeauta - poc-
TOBLYMHECTBO. POCTOBLYMHECKHIA KamuUTan CTAHOBUTCA BECbMa PAacNPOCTPaHEHHLIM ABNEHUEM
B XO3MCTBEHHOW Xn3HU Benapyci. MpakTuHeckn BCe KPEAUTHBIE COFMAleHUst PerucTpupo-
BanUCb B OPOACKMX MarucTpaTCkUX KHUrax B opMe 3anucewt 0 AonFoBbix o6sisatensereax,
UCKOB M0 HEBO3IBPALLEHHBIM CCYAAM, PELLEHUA O Niepeaaye UMYLLECTBA NO HEBO3BPALUEHHbIM
AONFaMm. JTn JOKYMEHTH! CBUAETENbCTBYIOT, YTO B Ka4ecTBe CyGLEKTOB KPeaUTHbIX OTHOWe-
HUit - KPEAMTOPA M 3AEMUMKA - YaLLE BCErO BICTYNAMM Kyribl C Kynuamu, kynyst 1 deoaans!,
(hbeofianb! v ropoXaHe, Kyrijbl ¥ PEMECTIEHHUKM, KDECTBSHE 1 TOpOXaHe.

MocTenenHo pocTOBLLMHECTBO NPUHMMAET NPOGECCHOHANbHBIA XapakTep. [inA HekoTo-
PbIX KYNUOB KPEAUTHBIE Onepauun CTaHoBATCA kak bbl BTOPOW npodeccuell Hapsgy ¢ OCHOB-
HbIM 33HATWEM - Toprosnewl. B pesynbrate CTanu NOSBNATLCH CBOe0OpasHbie HaHkupcko-
TOProBbie A0MA.

Mnata 3a nonb3oBaHMe CCYWEHHOW CTOMMOCTHIO B Pa3Hbie Nepuofsl konebanack, kak
npasuno, o1 8 ac 30 % u 3aBicena OT CPOKa, HA KOTOPLIA NPELOCTaBNANACL CCYAA, CTENEHN
ee obecneyenHocTy.

B nuckbMenHbix ucTounmnkax Benapycw ¢ XIV B. MPOLEHT 3a [EHEXHYIO CCYAY UMM OTAaHHYIO
B 331107 BELLb Ha3bIBANCA «NKXBay, a ¢ XVI B. NOABASIOTCS TEPMUHBLI «(HABE3KAY, KTOCTUHEL(.

BaxHoe MecTo B KpeauTHbIX OTHOLIEHMAX NEPUCAA PA3BUTOMO eoganuama cTan 3aHu-
MaTb KOMMEPHECKUIA KPEAUT, KOTOPBIN NPEROCTABNANCA B TOBaPHOI! (hopMe ¢ OTCPOHKOA nna-
TeXa 3a nepefaBaembiii ANS NPofaxM ToBap. Takue KPEAUTHBIE OTHOLIEHUS YaCcTO CKNajbl-
Banmcb MEXAY KYNUaMu # pemMecrieHHUKamu.

B otniymre 0T 00bluHbIX, OOPMNEHHBIX B MArUCTPATCKMX KHATAX, KPEAUTHBIX COENOK,
{«onucy Ha BoRM») 3Ta KPeaUTHARA onepaims He dYKCUpOBanach NoaotHLIM 06pasoM. 3aech
OOpMIIEHne CaENKK NPOU3BOAUNCCH NOCPEACTBOM COOTBETCTBYIOLIENO NUCLMEHHOTO JONTO-
BOT0 06A3aTeNbCTBA, KOTOPOE HasbiBanoch «0Bnmry U «yeporpad». Mepsble yNoMUHaHKs O
noaoBHbIX NNAaTEXHBIX A0KYMEHTax 8 Benapycu oTHoCATCA K KoLy XVI B.
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B koHue XVI-XVil B. 0BbEKTOM KpeauTHBIX CAENOK CTAHOBATCA HE TONMbKO AEHEXHbIE
CpefacTsa, Tosapk!, Cbipbe, HO ¥ OpyAus: TpyAa. CybbekTamu NogobHLIX OTHOLIEHMIA ABARNUCH
TOPOXaHe U KPECTLAHE, MONy4aBLIMe B apEHAY Kakue-TO Opyaus, W NuLa, CAABaBILME UX BO
BPEMEHHOE MONb30BaHKUE 3a NAaTy.

Paclimpenme TOProBo-3KOHOMMYECKMX OTHOWeHMH Benukoro kHsokectsa JIMTOBCKOMO €
COCEAHUMMA TOCYLAPCTBAMY BENO K UHTEPHAELMOHANM3ALMM XO3ANCTBEHHON XN3HM, YTO Cho-
coGCTBOBANO YTBEPKAEHUIO MEXAYHAPOAHOIO KpeauTa.

tivpokoe pacnpocTpaHenve B XVl B. nonyunmna ceoeobpasHas (bopma obecnedeHns
NIONY4YeHHON CCYAb! - BLINONHEHKWe pa3nuuHbX paboT 8 TeueHue OfpeaeneHHOro BPeMEHHU.

Lo koHya XVI 8. COXpaHUNCH ¥ UMEN WKMPOKOE PACRPOCTPAHEHUE VHCTUTYT 3aKynHude-
CTBA - 3aKnaf NM4HOCTM A0 OTpaboTkM Wi norawenus ccyawl. Ecnu pasmep orpaboTok 8
KPeaWTHOM COFNaleHUd He oroBapuBancs, TO OH ONMPESensnca 3akoHom. CornacHo emy,
HOpMbI NoratlieHus fonra 3a rog pabotsl coctasnany 8 1529 r 15 rpoiueit myxuuxe u 10 rpo-
LWen xeHilnHe, B 1566 . - 50 1 30, B 1588 . 100 v 60 rpotwel COOTBETCTBEHHO.

OTHOLUEHMA MEXY KPEAUTOPOM M 3aeMLVKOM B Benukom kHsixkecTee [MTOBCKOM AeTanb-
HO pernamMeHTUpOBaNUCh CTATYTaMy - CBOAAMM 33KOHOB FOCYAAPCTBA. KpeauTHbie OTHOWEHMS,
COMMACHO 3aKOHY, Kak NpaBuUno, AOMKHLI BeinK 3aKMio4aTLCA B NPUCYTCTBYM CBULETENEN C WC-
MIONHEHEM HEKOTOPLIX PUTYaNbHBLIX AEHCTBUM - «pyKOBMTME», «Marapbiiy, «NaMATHOE» U Ap.
Caenky, CBA3aHHbIE C 3aM10rOM 3EMNM, A0MKHbI Bbirv OQOPMNATECA Y CAYKEBHBIX ML B NPUCYT-
CTBMW CBWAETENE, a 33aTeM 3aHOCUTBLCS B aKTOBLIE KHUTY 3eMCKOre Cyaa. MucbMenHas dopMa
npeaycMaTpysanace U AnA KPEAUTHOTO AOrOBOPA HA CyMMY ceblile 10 kor. rpoLLed.

B Craryre 1588 r. 8 cneunanbHom pasaene «O aanucsx u npoaaxax» okono 20 crarent
HETKO PEernameHTUPYIOT 3anorosoe Npaso, pasnuiHbie GopMbl KPEAUTHBIX OTHOLIEHWHA, ROMy-
UMBILIMX LLIMPOKOE PACNPOCTPaHeHUe B BENUKOM KHAKeCTBe JIMTOBCKOM.

2.4. [lenexHoe obpaueque benapycu Bo BTopoi nonosuHe XVIi B.
Kpuauc derexHozo xossiicmea Peyu Mocnoaumodi.

Jerexnas pechopma 1659-1666 22.

Henexnan cucmema benopycckux 3emens nocnedHed mpemu XVl a.

1. B cepeaute XVIi . 8 Peun Mocnonutoit HabniogaeTca rny6okui SKOHOMUYECKIA Kpu-
3UC, BbI3BAHHbLIN BOWHAMM, CTIAAOM TOBAPHOrO NPOW3BOACTBA, CBEPTHIBAHUEM PO3HUMHON TOp-
roenn. Cnoxwod 6bina u cutyauns B feHexHom ofpatenwy. [pogomkanca yxog
NOMHOLIGHHOM HALMOHANLHON BaMIoThI 3a pybex, B3aMeH ke B CTpaHy NoCcTynana Huakonpob-
Ham WHOCTPaHHAA UeKaHka, KOTOPYID [ONONHAMNA MOHETa Takoro Xe Tuma MECTHOro
NpOU3BOACTBA. Pa3opmBlLIMEC KyNUb! W APYIMe COCNOBWA NEPEKMIcYaloTes Ha BaMOTHLIE
CREKyNALMKN, KOTOPble CTAHOBATCS BeCbMa NPUBLINBHBIM 3aHATUEM.

OnpegenexHbie Mepbt No cTabunuaaumm aeHexHoro obpalleHns NbiTaetcs npeanpu-
HATb npasuTenscTeo Ana Il Kasummpa Basbt (1649-1668). Bapwasckiin cenm 1649 r., pac-
CMOTpPEB COCTOAHME (DUHAHCOB rocy[apcTBa, CHOpPMUPOBAN CNELMAnbHY0 KOMUCCHIO, KOTO-
poit 6uino nopy4eHo paspaboTate fPOrpaMMy JEHEXHOW pedhopMbl, NEPBOOYEPEAHbIE MEPO-
NPUATUA N0 0300POBIEHMIO AEHEXHOrO 0BpalLeHs.

YXe B Havane ceoero npasneHust AH Kasumup npesnpuHUMaeT fonbiTky M3MEHeHUs
AeHexHON cucTemb: rocypapctea. CornacHo CeimoBOM KoHCTWTYummn 1650 r. copepxatue
6naropofiHOro MeTanna coxpaHsnoch TOMbKO B LykaTe, Tafiepe W opTe, @ B OCTarbHbIX HO-
MUHanax ymeHbllianoch. Bmecto nonyroparpotuosuka B 1650 I. NOABWNCA ABYXTPOLIOBMK,
Bnepabie B HeboNbiOM konuuecTBe Boin nywiex B obpauieHne MeaHbii CONKA, 3aMeHNBLIMA
BUNNCHHbIN - NONHOLEHHAs MOHETa Maccoi 2,62 r, naputeTHas 1/4 rpousa.
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B 1652 r. BHOBb NOSIBMAIOTCA MONYTOPATPOLIOBUK 1 DUNNOHHbIR COMiAlL, CHMKAETCS CO-
hepxanvie cepebpa B WwecTurpotLosuke, rpowe. B 1656 r. cHinkaetcs npoba opra n wecti-
rpowoeuka, B 1657 r. onsitk opTa. B 1658 r. - TpoitHOro rpowa, nonyToparpoLLIoBIKa 1 rpoLLa.

Bce 311 Mepbl Ha Kakoe-T0 Bpems CrnocoBeTBOBANM NONOIHEHMIO Ka3Hbl, HO B KOHEYHOM
CYETE yeUnMBaN MHDNALMOHHBIE NPOLECCH K ewle Borbilie yeyrybnanu cocTosHue JeHex-
HOTO OBpaLLEHUs.

YXyALWaBLIAACH IKOHOMUYECKAs CUTYaLMA B CTPaHe, 3aTAHYBLUIMECS BOMHDI, Cerapartinam
KPYTHbIX MarHaToR paciuatbiBany uHaHcl rocyfapcTea. [1pogomxasiinecs NocTymneHus
HWU3KONPOBHONA 1 (hanbLLNBOA MOHETBI YeunMBany nHANALMOHHbIE Npoueccel. Mpasawme Kpy-
IV BefyT aKTUEHBIA NOMCK 3ddeKTURHBIX NyTER 0300poRNeHus thHaxcos, Bapluasckuii ceiim
1658 1. npuHumaeT nocTaHoBREHKe 06 OBMNCKEHMM KYNEYECKoro cocnosus Benukoro kusxe-
¢T18a JIMTOBCKOrO BAVHOBPEMEHHBIM Hanorom Ha cymmy B 10 000 3n0Tbix Ha Hyxaet Peun To-
CNONUTO N0, YIPO30K WTpadha. Ha Takyio e cymmy abnaranock noroioBHON NOAATLIO W No-
AbiMHbIM cBOPOM EBPERCKOS HaceneHMe XKHskecTea. TatapaM, 3aHWMaBLUMMCH 13BO3CM U
PEMECNOM, HAANEXANo BHECTH B ODLIEroCy[apCTREHHYIO KasHy TOTGMOBHYIO nojarh Mo o4-
HOMY 3M10TOMY OT HfleHa cemby. OfHAKO YCUNEeHne HanoroBoro Npecca He CMOrNo BOCCTaHO-
BUTL Briarononyyns rocyaapcTseHtbix (huHaHcoB. PoRorKaBLLIMAGA CNag TOBAPHOrO Npous-
BOACTBA, OBHULLAHUE HACeNSHUs BEMW K AarbHeitiemMy CoKpPaLeHUo NOCTYRNEHNA B Ka3HY.

2. BepxosHast BNacTb C LENbIO BbIXO[A U2 (DUHAHCOBOTO KPU3KCA PELLMNa OCYLIeCTBUTL
MaCCOBYI0 IMUCCUI0 HETIONHOLEHHbLIX MOHET C MPUHYAUTENbHBIM KYPCOM, T.€. MONOXUTL 8
OCHOBY JEHEXHOR CUCTEMbI FOCYARCTBA KPEOMUTHBIE NaTexXHbie CPeACTRa.

Bropas nonosuka XVII B. B ucTopum feHexHoro obpatierus Peun MocnonuTon cedsaqa
C YTBEPKOEHWUEM KDPEAUTHON MCHETHI C HOMWHANLHOW CTOMMOCTHIO, MpeBbillallied ee
peanbHoe CTOMMOCTHOE COoAepkaHue u obpalliaioLiencal No yCTaHOBNEHHOMY rOCYAapCcTBOM
Kypcy. HacTynaeT BaxHbii aTan npeBpaLleHua MeTannMuecknx JeHer 8 3Hak1 CTOUMOCTW.

B koHue 50-x rr. XVil 8. koporie Peun Mocnonmron Ax Il Kasumup Basa Havan 8 cTpaHe fe-
HeXHy pedopmy. Ee CyTb cocTonna B NOMbITKE YIyuLLMTEL COCTOSIHUE (DUHAHCOB 33 CYET KOCBEH-
HOTO Karora B BiAfle 3MUCCIY HETIONHOLIEHHBIX MOHET, HAAENEHHbIX NPUHYAUTENEHBIM KYPCOM.

B 1659 r. 66i0 petleHe BBECTU B AEHEHHBIM 0G0pOT MeaHble Conuibl, Peanusosars 3707
npoext B3Anca Tut Jueus BopatuHn (BypaTtuHu), MTanssHel Mo NPOVICXOXEEeHMIO, KOTOPLIA G
1658 r. saBnsncs apeHaaTopoM KpynHeiero B cTpane Kpakosckoro MoHeTHoro geopa. bopatihu
NPEANCHWN  CREAYIOLIMIA NPCEKT peleHist (DuHaHcoBbix npobnem focydapcTBa: NpoBECTY
JHYUTENEHYI0 3MUCCUI0 HEMOMHOLEHHOR MOHETHI, HA[ErMB ee CYLIEeCTBEHHO 3aBbiLLEHHbLIM
KYPCOM, KOTOpbLIA He Bbin oBecneden oduLmansHsiM HOMUHANOM. [Tpeanonaranoct BbinyCTUTL B
obpaileHre MenHbI# COMKA C KYPCOM YeKaHUBLLErOCA paHee BrunnoHHoro, T.e. no Liexe B 1/3 rpo-
Lwa. JTo o3Ha4aN0 IMUCCHIO SEHEXHON eAVRMLBI M3 MEM, KOTOPO! BbIN NPUCBOEH HOMUHAN MO-
HeT!, cofepxantue BraroposiHbil MeTann - cepefpo. Takum oBpa3oM, ueroneayst HGRALMIO,
BEPXOBHaA BNacTe COGMpanach MOMOMHWTL KasHy 33 CYeT HaceneHwus, pearibHole [oXo4b!
KOTOPOr) B YCMOBWAX YAEWEBNEHUS SEHET ¥ POCTA LEH A0DKHb! Bbinyt PEaKo CokpaTUTLCS.

Hosan moHeta formkHa Bbina vekaHUTeeA no crone B 150 3K3eMNNspoB #3 KpakoBCKOM
rpvBHbl Megn (201,9 1), uHbiMu cnosami, ee Bec ycTadasimeanca B 1,346 r. Takum oBpasom,
Byny4in nouTW BABOE NErkoBecHee, T. €. Aelieane MeaHoro conmaa 1650-ro r. (2,622 r; 77 wiryk
U3 KDAKOBCKOW rPUBHEI), OHA B TO X BpeMs nonydana Gonee BLICOKWIA OuupansHbIi Kype
obpaulenua - TpeTb cepebpsHOro rpowa (BMECTO NpexHen ofHoi yersepTu). B utore ee
peansHas CToHMOCTb cocTarnsna nwb 15 % ot oduyransHo ycraHosneHHoR. CtoumocTHas
pasHuLia AOMKHE BbIa NOKPbITH 3aTPAThI HA HEKEHKY MOHETHI M 06eCne mTs OXOM KasHe.
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Mpeaycmarpusanach IMUCCUA MOHETHI HA CYMMY 2 MH. 3n0TbIX: 1 MnH. - Ansi TMosbum,
1 MrH. - gna Benwkoro kuskectsa Jiutoeckoro. Mo umenn Tura Jivena BopaTuhu HoBas
MOHETa NOSYYKUNa NonynsapHoe HasgaHwe «BopaTbiHunky. B 1663 r. o AaBNEeHMEM BOSHHBLIX
koHdenepatui, TpeboBaBILNX NOraLeHNA BOVICKY 330MKEHHOCTN CO CTOPOHbI roCYAapcTea,
Obifio MPUHATO PetleHue O AOTIONHWTENLHOW IMMCCUMM MEOHbIX CONWAOB - CBEPX onpege-
NEHHLIX PaHee 2 MIH. 3NOTbIX.

Butnyck B 0BpauieHde «BOPaTLIHUMKOBY KPOME psila MOHETHbIX AB0poB [lonbiiu
OCYWECTBMAMN W LEHTPbI AEHEXHOro Npou3soacTea B Benukom kHsikectse JluToBckom. B
1664-1666 fT. TOMLKO Ha BUNEHCKOM MOHETHOM ABOpPE BbiNO BLIOUTO MELHON MOHETHI NOYTH
Ha 4,5 MnH 3noTbix. B 1665-1666 rr. HanpsbkeHHo paboTan oTKpeIBUIMICA HAKoHey bpecTckuit
MOHETHbIN ABOD, 33 Bpems YHKLIMOHUPOBAHMA KOTOPOro Bbiio OTYEKaHEHO OKOMO 241 MAH.
3K3EMMNAAPOB MeAHbLIX CONMAOB Ha CYMMY Csblwe 2,6 MIH. anoToix. MegHsle convabl ans
Benukoro kHsikecTa JlutoBCkoro Bbinyckanu 8 KoeHo, a Tawke B Ysagose, Onuse,
MaribBopke. B pesynbrate kaHanb! AEHEXHOTO obpalyeHWsi KHsKeCTBa nononHunM bonblue
yem 9,7 MIH. 3n0TLIX, T.e. NOYTH B [RECATL pa3 Honble, Yem NpeaycMaTpuBanoch BHadane.
YexaHka MeHOM MOHETb! CTAHOBUTCA HACTONLKO NPNBLINEHLIM AENOM, UTO Havanu akTBHylo
AEATENBHOCTD PaNLLIMBOMOHETUYMKM {«KNENAUM») pasHbIX MacTel, NPOU3BOAMBILME MOHETY,
4acTo He YCTYNaBLLYO N0 CTOVMMOCTM NOANMHHLIM COnUaam.

B pesynbTare pedopMbi MPOM3OILNG PA3ABOEHUE AEHEXHOW CUCTEMbI HA CTapble non-
HOUEHHbIE IEHLIN 1 KDEAUTHYIO MOHETY, KOTOpas NpeacTaBNANa KOCBEHHbIA MHPNALMOHHBIR
Hanor, TAKKkvM GpemeHeM neruvis Ha Nneuu HaceneHus:,

B koHeuHoM cuyeTe B CTpaHe (OpPMUPYETCA BUMETANNMIM - AEGHEXHAA cucTema, Npu
KOTOpO# 33 [ABYMS METannami 3akOHOAATENkHO 3akpennseTcs pofib BCeoOWero CToMMOocCT-
HOro okBuBanenTa. OpHako B OTMMYME OT KIacCW4EeCKOro EBPOMEACcKoro bumeTtannuama
(cepebpo-30n070) B Peun Mocnonutoit aeHexHas CMCTEMa OCHOBLIBAETCS Ha cepebpe v meau.
[pu 3TOM CTOUMOCTHOE COOTHOLLIEHUE MEXZY METANNAMU NbITAETCS PEryNpoBaTh rOCYAApCTBO.

Takum o6pasom, aeHexHan pedopma Ana Il Kasumupa Basbl He 40CTUINA HaMEYEHHOR
yenu. Ona npusena AeHexHyto cuctemy Peun MocnonuToi 8 nonHeli ynagok. B 1666 r. nog
AaBneHrem obLLECTBEHHOCTH Bbilen KOPONeBCKuiA yka3, noTpeboBaBLIMiA 3aKpbITh BCE rOCY-
DapCTBEHHbIE MOHETHbIE ABOpLI. BBeAEHHbIE ASHEXHOH PEGOPMOIt MOHETH! HaX0AMNUCH B
obpatenmm ao cepegmnbl XVHI 8.

3. C 1676 no 1696 r. Ha npecTone Haxogutca AH Il Cobecckui, B HaYanbHbIA nepuoa
fpaBnenns KOTOPoro CeiM NoAHMMAET BONPOC O HEOBX0AUMOCTH BO30OHOBNEHNS AEHEXHOTO
NPOU3BOACTBA M CTABUT 3ajayy NpOBOAUTL IMMCCUID CepebpaHOi MOHETI, aHanorM4HON
NNATEeXHbLIM CPEeACTBAM COCEAHNUX CTPaH.

Bo3obHoBnenHan 8 [Monbwe amucews Buina npeacTasneHa HoOMUHANAaMKU OT TPOWHOrO
rpotia 4o [BOWHOIO fyxarta, u3 KoTopbix Ha Oenopyccknx poitkax Hanbonbluee pacnpoctpa-
HEHME NOMYYHANK LECTUTPOLLOBIUKN U OPTbI.

Kpome HebOMbLIOH MECChl OTHOCHTENEHO BLICOKONPOGHO! NPOAYKLMN NOMNBCKUX MOHET-
Hbix 48opos 70-80-x 1. XVII B. polHoK Obin HABOAHEH MEAHLIMY CONUAAMM 1 «ThiH(amuy. [o-
npexxemy oboalaeTcs TanepHaa moHeTa Hugepnargos, 6unnoHHas Moneta Mpubantukm v
Tepmanun. [leHexHOe XO3AUCTBO CTPaHbi MONONHAETCH cepebpsHbiMU NPYCCKUMU LECTUTPO-
LUOBUKaMMW U OPTaMK.

XapakrepHow 4epTon geHexHOW cucTembl Peun llocrnonmTon paccmarpusaemoro ne-
pUOAa BLINO yBENMYeHWe YMCNa POCCHIACKUX cepebpsiHblx MOHET, cpeau KoTopeix npeobna-
nanu koneiku. OaHaKo NOCTYNNEHUE W YTBEPXKAEHNE 3TOTO HOMMHAMA Ha 6enopycckux Jem-
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nAx chaepxusanoch ero Heynoberaom ans obpalerna w cyera. Konedka npepcraensna
coB0¥ BEICOKOKaHECTBEHHYI, HO KpoXOTHYHO (0,45-0,46 1) MOHeTY HenpasurbHOH, BnaKoI K
OBANBHOW, (POPMBI.

B 1654-1663 1. uape Anexcein Muxainosuy npoBen ASHEXHYI0 pedopmy C LETTbIO MO-
AEPHU3ALNW MOHETHOR CUCTEMbI 1 NONYYEHNA AONOMHUTENBHBLIX JOXOL0B B rOCYAapCTBEHHYIO
KasHy.

B xofle sowHbl Pocowm ¢ Peusto Mocnonutoi (1654-1667) Ha Tepputopmax, 3aHATLIX
PYCCKMMU BOMCKaMK, PACTpoCTPaHaeTCs MeaHas, a Takke cepebpsHas MOHETa, SMUTUPOBaHHaA
B XO/l€ 3TOW JEHEXHOW PedhopMbl,

B koHue XVII 8. B peHexHom obpatijeHvu Benapycu NbiTaeTcs YTBEpAMTLCA elle oaHa
POCCUIACKas MOHETA - TaK Ha3bIBAEMblil «CEBCKWIA YeX», KOTOPas TMNONOMMMECKW UMWTUPOBaNa
MOMLCKMA BUNNOHHBIA NONYTOPAIPOLLUOBYK, NPEAHA3HAYEHHAR B KauecTBe OhMuMarsHOR Ang
NesoBepexHon YkpauHbi, solieaLueit 8 1654 r. B cocras Poccuickore rocyaapcTsa.

B yenom, pbiHOK Bbin HAMONHEH Pa3NMYHLIMKU HOMUHANAMM NOMHOLIEHHBIX 1 HENOMHO-
LEHHbBIX MOHET. 3T0 Bbinit Tanepsl, AyKath!, OPThl, 3HANOMMUHBIE MOHETbI UHO3EMHON YeKaH-
Kid, 3 TaKKE HENCSTHOUEHHEIE «BOpaTLIHIMKIY, «TbiHDbIN, MEMKUE NPOUIBCAHBIE TPoLIa.

Takum obpasom, sTopas ronosuHa XVII B. XxapakTepuayeTcs CywiecTREeHHbIMY M3MEHe-
HUSMU B [JEHEXHOM X03sicTBe, HaunHaeTcs HoBbi 3Tan pewexHoro obpalieHus Ha
Tepputopuu benapycy -HencnHoLUeHHON KpeauTHOW MoHeTbl. Peub Mocnonuta nepexoput Ha
SUMETANIUUECKYIO [JEHEXHYI0 CUCTEMY, OCHOBaHHYID Ha cepebpe N Megy, HTO CyL{ECTBEHHO
YCIIOKHWNO NPOBEAEHUE (DUHAHCOBBLIX W KPEAUTHbIX Onepauyin, CO3panc ycrnoswst 4ns
pasBuTUst UHANALWY, AecTabUnnaupoBano JEHeXHYI0 eAVHULY CTPaHbI.

PA3QED 3. Uctopus pazBuTUA (hitHAHCOBO-KPeAUTHOM CHCTEMbI B anoxy Hosore Bpemeru

3.1. flenexHoe ofpaileHue W kpeauT Genopycckax semens B XV B.

Lenexnoe xossiicmeo Ha meppumopuu benapycu e nayane XVill 8. MNoseneHue pocculickol
MOHeMs! Ha Genopycckux pbIHKAX.

Monsimku c2dopoenerus denexHozo obpaujeHua Peyu Mocnonumod,

BymaxHbie Oenbau Ha Genopycckux semnsx e XVl 6.

Pasaumue kpedummbix omHoweHull Ha meppumopuu benapycu.

1. B XVIii cronetue Peyb Mocnonuta BCTynUfia ¢ PACCTPOEHHOWM (PYHAHCOBO-HEHEKHONA
cUCTEMGH, HeBnarornoryurbiM 0bLB3KOHOMUMECKUM COCTORHIEM, 4T Dbiie 00YCroBNEHO aBaH-
TICDHBIMY [IDEODPA3cBRanMAMY B JEHEXHOM XossiicTee 1669-1666 rr., cenapaTusMom mar-
HATCTBa, @ TawKe BCTYNNeHveM (heaepaTUBHOMO rocydapcTsa B pyccko-Lisenckyic CepepHyio
soiHy (1700-1721).

HenonHoLeHHbIe TnaTeXHbie CPeACTRa, NepenonHUBLLKE KaHaMbl eHexHoro obpalle-
HWsi, NPOLOITKANMA BLITECHATL M3 PbIHOYHOTC 00opoTa f0OPOKa4EeCTBEHHYIO MOHETY, CO3laBast
YCAOBUA 4NA YCUINEHWS WHpNALMY,

BaHbiM COBbITMEM B MCTOPUM AEHERHOTO NPOW3BOACTBa Benapycu sewnack pabota 8
1706-1707 5r. MOHETHOTO f80pa B I'poAHO, rae Boinu oT4eKaHeHbl NPOBHbIA TPEXIPOLLIOBUK 1
wecTwrpowosuki. [pofomKaaT nocTynats UHO3EMHaN MOHETA - NPYCCKME WECTUTPOLLIOBUKY,
TanepHas MoHeTa Huaeprannos ~ néseHaaanbaep, PUKCAaanbaep, NararoH, a Takxe aykar.

Pa3BnTve  TpaauuMOHHbIX GEMOPYCCKO-POCCUACKAX  TOPTOBBIX CBA3GH, MOFMTUMECKUX
KOHTEKTOB (B TEUEHWE NepeOro [ecsTunetvs CeBepHOW BOMHBI HAa BOCTOYHOBEMOPYCCKYX
TeppuTOpUsaX Haxogunack apmusi fletpa 1), a satem noatanHoe Binioverue benapycy B CocTas
Poccuitckoi umnepun B peaynitate pasgenos Peuw Tlocrionuroi (1772, 1793 u 1795 1m)
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Bbi3bIBAKOT CYILECTBEHHLIE MEpemMeHbl B ee [EHEKHOM X03siCTBe, NMPOSBMSBLIMECH B
fIOCTENEHHOM YTBEPKOEHUM POCCUICKMX NNATEXHBIX CPERCTB HA MECTHBIX PhIHKAX.

YCUneHno MOHETHBIX NOCTYNieHmnid u3 Poccum cnocobicTeosana aeHexHas pegopma
Netpa I. B wavane XVill 8. Hapagy C MHOFOMMCIIEHHbIMI NPEOOPAIOBaHNAMIA 8 JKOHOMMU-
HECKOW XW3HM OH NPOBOAMT WU NO3TANHYI0 AEHEXHY pedopMy, KOTOpas npusena K
NOSIBNEHWIo 8 POCCHM NPUHLMNMAIBEHO HOBOW, COAEPKATENbHON U rMBKO MOHETHOW CUCTEMBI,

B pesynstate 3101 pecthopMb! Bbint yCTaHOBSIEH [AECATUMHBIA NMPUHLWN COOTHOLIEHUA OC-
HOBHbIX HOMMHanoB (pybnb pased 10 rpuBeHHMKam, rpuseHkuk paseH 10 koneikam) ¢ noc-
neayloumsM ferieHvem ux Hapsoe (py6nb paseH 2 NOATUHHWKAM, NONTUHHWK paseH 2 nony-
NOATUHHMKAM, TPUBEHHUK paBeH 2 NATUKONEEUHUKAM, KONeitka paBHa 2 geHram, fieHra pasHa
2 nonywkam). Bekope co CTapbiM CYETOM HA JIEHMU 1 anTbiHbl BbiN0 NOKOHYEHOD, feHEXHbIe
CyMMBI MCuMCHsiiMCL B pybnax w koneikax. [lecAtwuHas cuctema okasanack Haubonee
ynoGHoi anst chepol obpaiLierus u BNOCNEACTBMM Ghbina npuHsTa B APYrMX CTpaHax. 310
06CTORTENLCTBO B HEMAMNOW CTENeHW CnocoGCTBOBAN0 BHEAPEHMIO POCCHICKMX MOHET Ha
Benopycckuin puiHok B XV B.

Bo sTopoit nonosuxe XV B. pycckas MOHETa YCNeluHO 0cBaveaeT Genopycckui poiHoK
U YyTBEPXOAETCH NEpBOHaYanbHO Ha BOCTOKE, a 3aTeM B LieHTpe W Ha 3anage benapycu.
Tlpoyecc nocTeneHHOre BLITECHEHUA DOCCUIACKOW MOHETON MECTHBIX NITATEXHBIX CPEACTS
HabupaeT 060pOTLE M CTAHOBMTCA CO BTOPOW NonosuHbt XVIll B. HeoBpaTuMbIM.

2. C uenbio crabunuaaumun aeHexHoro o6palieHmns, BbiXOAa M3 (MHAHCOBOTO TYNWKa, B
KOTOpOM OKa3arioch (hefepaTMBHOE FOCYAAPCTBO, NPEANPUHMMAIOTCH PasNvYHBie wiam - of
MOMbITOK aAMVHMCTPATUBHOIO 3aNPETa Ha BbIBO3 NOMHOLEHHON MOHETL! 33 pyBeX, YCTaHOBNEHUA
MPYHY AUTENBHBIX KYPCOB MOHETHBIX HOMUHANOB 0 NPOBEAEHNS AEHEXHBIX PeOpM.

Tak, B 1717 1. Bapwasckuit ceitM, NOCBATUBIUMA OCHOBHYI) YaCTh CROEM paboTki coc-
TORHWIO TOCYAaPCTBEHHBIX (DUHAHCOB, MPUHVMAET PelieHue, HaNPaBIEHHOE Ha YCTAHOBNEHMe
OTHOCHTENLHO CTABUILHLIX PLIHOYHBIX KYPCOB 30M0ThIX, CepebpsaHbiX 1 BUNnoHHbIX MOHET. Kype
nykata yctaHaenueance B 18 3noTbix, Tanepa - B 8, «ThiHba» (TpaLATUrPOWOBKMK AHa
Kasumupa, opT) - 8 1 3n0Tbli ¥ 8 rpoieit, WEeCTWPOLWOoBMKa - 1o 12 rpotliei u 2 conuaa, T.6. B
MeaHbiX connaax 1659-1666 rr.

Ha Bapwasckom ceitme 1733 r. Guin NpeficTaBNEH MPOEKT 3aKOHA, NMLLEBLIMIA XKEHLIWH,
BbIXOAALMX 3aMYX 338 MHOCTPAHLEB, NpaB Ha NpuaaHoe, «Aabbl HUKakve CyMMbI 3a rpaHuly
BbIHOWEHb! He Bbinuy.

OuepeaHylo MOMLITKY YNOPSAAOMEHMA W CTabunM3aumu  [eHexHoro  obpauyenus
npeanpuHAn nocnenxuid kopons Peuu Mocnonutoit Ctanincnas Aeryct (1764-1795).

B nekabpe 1764 r. CkapboBas KOMWUCCHS NPOBO3MIAILEET, YTO [GHEXHOE XO3NWHCTBO
CTpaHbl JOIMKHO ONUPATLCA HA [1BE MOHETHBLIE CUCTEMBI - FepMaHCKYI0 (CpeaHeeaponenckylo),
OCHOBaHHYI0 Ha Tanepe u ero GpaKuuax, 3 TaKKe Ha UCKOHHO NOMbCKYH), OMMPAIOLLYIOCA HA
CHETHBIR 3NOTHIA.

B atoi cBAIM OTKPLIBAKOTCA MOHETHble [A8OpbI 8 Kpakose W Bapuwaee, kotopbie
OCYLLECTBASHOT HYEKaHKY MEeAHOR, cepeBpaHon v 30N0TON MOHETHI.

B 1766 r. HaumHaeTca pagukansHas AeHexHas pediopMa, KOTopas npeanofiarana usbaTh
CcTapbie MOHETb! 1 AaTb CTpaHe HOBYIO, NONHOLEHHY0 BanoTy. Kpome Toro, NnaHuposanaock
BOCTIPENATCTBOBATL YTEHKE KAYECTBEHHON MOHETbI U3 CTpaHbl, @ TAKKe NONY4UTL A0XOA B
Ka3Hy Ha pasHue 0OMEHHOrO Kypca HOBbIX 4 CTapbiX MOHET.

[pexpallaeTca IMccHA BUNNOKHBIX: NONYTOParpOLLIOBUKA, TPEXFPOLLOBIKA U LIECTUIPOLLIO-
BMK3; a TaioKe 30M10TbIX: NOAYAYKATa, NONYaBrycTAGPa, aBryCTAOpa U ABOMHOTO aBrycTaopa.
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BBOAATCA HOBbIE MOHETHBIE HOMMUHANb! - MEHbIE MOMYTPOLY U TPEXTPOLIOBMK, BUNNOH-
HblE rPoL 1 AABYXIPOLIOBYUK, CEPEeBPAHBIA YETHIPEXTPOLLOBUK.

B uerom pedopma 1766 r. cnocobCTBOBaNa yNopAZoOUEHUI0 FOCYAGPCTBEHHLIX QuHaH-
COB, 0AHAKO [OGUTLCS CTabUNKLHOCTM [leHexHoro obpalleHus He yaanock. MpuunHoi Tomy
Bbinu criegytowme dakTops:

CHWKEHHBIA 10 CPaBHEHWMIO C OBLLEEeBPONENCcKUM CTaHAApTOM Kype Aykara v OTHO-
CUTEMBHO BLICOKaA Npeba YeKaHK1 BENM K BbIBO3Y NOMHOLIEHHbLIX MOHET 3a pybex;

NOCTOSHHBIA POCT UEH Ha WMMOpTVpYyeMble Mefb, cepebpo M 30MOTO noBbLMuAn
CTOMMOCTB NPOAYKUYA MOHETHBIX [JBOPOB ¥ CHWXKAN 40X0Ab! FOCYAApPCTBEHHON Ka3Hbl. B a1od
ceaav Crapbosast (kasHaueiickas) 1 MeHHuIHas (MOHETHASA) KOMUCCIM NPEaNaraloT NoBLICUTL
ohuiMansHbit  kype cepeBpsaHbix U BUNMOHHBIX MOHET, OOHCBPEMEHHO NOHU3WB KX
MeTanmnyeckoe cogepxanue.

OgHako 8 1772 1. npousowen nepabit pasgen Peuun MocnonnTtoll, B pesynbrare Ko-
TOPOrQ BOCTOMHOBENOpYCCKite 3eMNM Oka3armeb B coctase Poccuickoi umnepun. TloaTtomy
nNpeoBpasoBaHHan [EHEXHAs CMCTEMA He MOMNyYaeT pacnpocTpaseHks Ha Bernopycckux
DbiHKaX, TaK K3K 5Tv MOHETHI NOCTYNANN CIOAlA B HE3KaUMTENbHLIX 06bemax.

B pesynbTate fieHexHbIe pedopmbl, NposoauMbie npu CraHucnase Aarycte, He CMOMMU
0300pOBUTL  LeHexHO-BuHaHcoByio cuctemy Peun TMocnonutoit. Koponesckan kasHa
UCTIbITEIBAMNA OCTPYIO HEXBATKY AEHEXHbIX CPELCTB.

Koret, XVIIl 8, 3HaMeHyeTcs Kpaxom nONUTMYECKOA W 3KOHOMUUECKOI CYCTeMb! racy-
AapcTBa, KOTOPLIA NPMBEN K Nukeuaauuy Peun MNocnonutoin.

B 1793 r. npousowen sTopoit pasfen Peuyn MOCNOMMTOR, MHULMMPOBAHHLIA KOH-
dhegepaTami, KOTOPbIA BbIBAN BOSMYLIEHWE NaTPUOTAHECKMX CUA CTPaHbI, BLICTYNaBUIAX 33
Jemokparudeckve npeobpasceanms. 3T0 NpuBENo K BOOPYKEHHOMY BOCCTaHWIO, KOTOpOe
Boarnasmn 7. KocTiowko. Bekope, B anpene 1794 r., 8 BunbHo cosnaetcs BpeMeHHoe pesc-
MIOUMOHHOE NPABUTENBCTBO, KOTOPOE NPEANPUHUMAET NONLITKY YKDENNTb OEHEXHO-(PuHaH-
COBYIO CUCTEMY.

B 1795 r. B peaynbTate TpeToero pasgena Peuv MocnonuToit Bcst Benapyck okasanack
B cocrase Poccuickoit umnepnu. MonbCkue u 3anafHoeBponeiickue NnatexHoie CpeacTea
TIOCTENEHHO 3aMEHSITCA poccmiickuMn. OfHaKo ele MouTh ROACTOneTUs B BenopyceKux
ryGepHusx coxpaHsnvcs B obpawleruy moHeThl Peuu [locnonuToil  anemeHThl AeHEXRHOTD
C4ETa 3700 (hefepaTMBHOID rocyAapcTea.

Takum oBpasom, yxe 8 nepsoit ronosuHe XVIll B. pocowiickas MoHeTa HauuHaeT
BLITECHATL ¢ BENIOPYCCKOrC PhiHKa Kak NOMbCKYI0, Tak U 3anagHOEBPONENCKyIo, a C NOCneaHen
TPETU CTOMETUN OHA CTAHOBUTCH BEfylied B AeHexHOM o6palleHuun BHa4ane BOCTOYHON, a
3arem UeHTparibHOW 1 3anaaHoit Yacten benapycu.

3. Uges Boinycka B Poccim BymaxHb!x eHer BosHkna etle B Hadane XVIH cronetua. Metp
[, HanpuMep, NbITancA NPUIMAackTb B POCCUIO M3BECTHOTO aHrmniickoro dHarcucTa [Ixowa o,
3BHUMAEBLLIEFOCA BRANTYCKOM ByMaxtbix AeHer. Ho nocne nonHoro nposana 8 1820 rody nonbIvki
[ixona 1o OCYUIECTBATE 3MUCCUIO KPEOWTHBIX GineTos BO OpaHL, MHTEPEC K ByMaHbIM [EHb-
ram 8 Poccuu 3ameTHo oxnagern. TeM He MeHee, B NEepUor, LapcTeosanns EnnsaeeTbl [eTposHb!
(1741-1761 1T.) 0OVH V3 BBICLLWX FOCY/1aPCTBEHHBIX YMHOBHIKOB reHepan b. X. Mutux npegno-
MW NRaH yrydleHrst MHAKCOB CTPaHbl Ha OCHOBE aMuccui BymanHbix Aerer. OHako nna
Buin otseprHyT CeHaTom, KOTOPBIA HALLEN NPenoCYAUTENbHBIM U ONACHBIM, YTO BMECTO [eHer
«GyyT xoauTh Gymawiuy. B ouepeHON pa3 BEPHYIIMCE K MEE BbiMycka ByMaKHbiX JeHer B
Pocoum npu Nevpe Il Jeduuumr rocyaapcisenHoro SopxeTa sactasun 25 mar 1762 roga us-
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[aTh yka3 o Bbinycke BaHkoBckux BuneTos, 3ameLyalowmx MeTanMyeckme getHoru B obpalie-
HvW. B 1LlapcKOM yKka3e uanarancs nnax cospaHma u aestensHocTi MocyaapcTeeHHoro 6atka.
Bolnu noarotoBnerbi 06pasiibl Tak Hasbieaembix GakkoueTTenei goctouHctsom 10, 50,100,
500 n 1000 py6neit. OaHako ux BbiNycK He Gbin OCYLECTBEH N3-3@ ABOPLOBOMO Nepesopo-
Ta, OpraHU30BaHHOTO KeHOW uMneparopa, B pedyneTate kotoporo fletp il 6uin y6uT, a Ha
fnpecTon Bo3segeHa Exarepuna i,

CocTosHue rocypapcTenHoro Siomxeta npu Exatepute I Gbino nnauesHsIM: aedvuut
Biogxketa coctasun B 1768 rogy 1880100 py6nei, ua kotopbix 1800000 py6. Geinm
M3PaCXOA0BaHLl Ha BOEHHbIE Hykabl. VMnepatpuue Bbino NPeacCTaBneHo Aga MpoekTa
BbIMyCKa HOBOTO BUAA AEHEr - ByMaxHbIX, aBTOpamMm KoTopbix Boinu rpac K. CuBepe M KHs3b
AA. Brisemckuit. 3Th nnaqbt Boinn onobpensl, U GymaxHbie feHorn Obinv BoinyuieHb! B
oBpatiienme cornac+o Manudecty Exatepunbl Il or 29 gekabps 1768 roga. Manudect 6bin
onybnukosan 1 chepans 1769 rofa, u B HeM HeoGXOAMMOCTE Bbinycka GyMaxkHbIX geHer
Bbina obocHoBaHa OTCyTCTBMEM BaHKOB, XENaHMeMm YNyuyluTb [eHexHoe obpalueHve B
cTpane, obneruutb ODOpOT HanuuHbIX OeHer, Npexae BCero MeAHblX B CBSI3W € UX
«TAFOCTbION, OPraHW3oBaTh KPEauT v T.0. [NaBHas xe npuuMHa - HeOBXOAUMOCTD NOKPLITUA
BOEHHbIX PAcX0f0B B CBA3X C MEPBOWM DYCCKO-TypeLiKow BowHow (1768-1777 rr) - B
MaHucbecTe, eCTECTBEHHO, HE Ha3biBaNach.

1 aneaps 1769 roga 8 Cankr-MNetepbypre n Mockse yupexaanuch Ba NPOMERHLIX (Mnn
BbiMeHHbix) OaHka C OCHOBHbIM Kanutanom B8 500000 pyCnen megblo  kawaeli,
COOTBETCTBEHHO 3TOMY BBIMYCKANOCh Ha Takylo e CyMMy acCurHayuit. BaHkv AomKHb! Bbinu.
OTnyckaTb BO BCE NPABUTENbCTBEHHLIE YUPENJEHWA accurHaumy B OOMEH Ha HanuyHble
AEHbIW #1 06paTHO 1 OCYLIECTBNATH TaKYIO XE ONepayuio ¢ HacTHLIMM NLyamu. YacTHble nuya
MOFNK NpUHOCUTL B Gankn miobble feHer (3onotble, cepebpsiHbie ¥ MeaHbie MOHETHI) W
obmeHuBaTh WX Ha accurHaumu, a Hanku opmanbHo MOrmM oBmenvBaTh ByMaxHbie
accurHaumuu Ha cepeBpsHYI0 U MESHYIO MOHETY (T.€. «XOAAYYI0 MOHETYY, Kak Bbino ykadaHo 8
CamoM TeKcTe accurHatv). Ha camom aene u Mockosciui, v Netep6Byprekuin 6aHiu ¢ camoro
Ha4ana obmeHuBanu acCUrHaLk TONbKO HA MEAHYHD MOHeTY, YTO BCKOpe OduimanbHo bbino
y3aKkOHEHO ykasoMm ot 22 aHeaps 1770 roga. 310 6bifio Bbi3BaHO TEM, 4TO uacTHble NKUa:
NPUHOCKTU B BaHi B OCHOBHOM MEZHbIE AeHbMM U U3peaKa 3onoTule unu cepebpaHbie MOHETbI.
Hanpumep, B MeTepByprckom GaHke Ans oBMena Ha accurHauvv B neprog ¢ 21 despans no:
9 anpens 1769 roga 6wino npunsTe 50075 pybnen, B Tom uncne menblo 49985 pybnei
(99,82%), sonotom 72 py6ns (0,14%) u cepebpom 16 py6ned {0,04%). B nocnepytowee
Bpems npuem 8 oboux BaHkax 30M0TbiX 1 cepebpsHbIX MOHET Ha acCuUrHaLuUM B [OKyMeHTax
He yriomuHaetcs. [lepsble accurHayum nomb3oBanuch GONbLIOH  MORyNApHOCTBID Y
HaceneHus, 0 Yem FroBOPUT TOT (haKT, YTo CyMma oOmeHa MeaHbIX feHer Ha accurHauuu
NIOCTOSHHO NpeBbiWwana 8 3-4 pa3a cymmy oBMeHa accurHauui Ha MOHETLI.

B nepuop uapcreosanua MNaena | (1796-1801 rr.) npaBnTenbCTBO NPOACIKAR0 UCNONDb-
308aTh BbINYCK aCCUTHaLMA ANS yBENWHYEHWA focyAapCTBEHHbIX AOXOA0B. XOTA OHO ¥ Npen-
NPUHANO HEKOTOpbIE NONbITKMA YKPEMiieHusi kypca accurHaumi. Tak, ykasom ot 18 aekabps
1797 ropa 06BABASNOCH, HTO ACCUTHALMM MPU3HAIOTCA SONTOM KasHb! BCEMY HACENEHWO UM-
nepun. Buina NpegnpuHATa NOMbITKA WIbATL 4acTb GyMaxHbiX aeHer u3 06paLLerms ¢ ux no-
Cneayowmm nyBnuuHbIM YHIMTOXKEHWEM. KaxaoMy npegbsasuTenio acCUrHaumi nnatuim me-
TaNNM4ECKUMY feHbramm u3 pacueta 1.3 pybns accurHaumsimu = 1 pybnio cepeGpom. OaHako
OrpaHWeHHbIi 3anac B 6aHke 3B0HKON MOHETH! HE NO3BONWN YAOBNETROPUTL BCEX NPEAbABU-
Tenei acCurHauui, 1 BCkope pasmeH bbin npekpauyeH.
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4. B XVl B. no mepe yTBEpXAEHUA KaMMTANMUCTUMECKMX OTHOLEHW 0Bo3Hauwmncs
POrpece B Pa3BMTUN KDEAWTa, MPOUCXOAUT CTAHOBMEHUE KAYECTBEHHO HOBbIX Y{PEKASHUIA,
NPOBOLALLMX CCyAHbie onepalliy, HabupaeT Cuny ux LEHTpanu3auus, OpraHu3oBaHHOCTb.

OpnHake No-NpeXHEeMy BaXHOE MECTO B cdepe Kpeaura npoAOIKaeT 3aHuwMarth ero
AELEHTPaNN30BanHas opMa - pOCTOBLMUECTBO. B kaueCTBe KpeauTopoB B GOMBWMHCTBE
Cry4age BbICTYNaloT BOraThte ropoKaHe n KpecTbsiHe, TOPTOBLbI, WAISXTE, AyXOBEHCTRO. Kak U
B NpedblayLeM CTONETUM, CCYAa MOIMa BbiiaBaTLCA B JEHEXHOI U HATypanbHOR opmax,
4acTo NPOLEHTHI yNnaumsanics B euae oTpaboTox.

CroumocTb 37O hopMbl kpearTa B theflepaTUBHOM rocyfapcTse paBHaMach NPUMEPHO
10 % rogoBbix, HO WHOTAA OHa aoxoauna Ao 50 %. B 1775 r. upesBsbluaitbiit Bapasckuit
CeiiM MpWHAN NOCTAHOBNEHME O pasMepax CCYAHOro MpoueHTa B Benukom KHsXecTse
flutosckom. C LEenbio He [OMYCKaTh CRMLKOM BbICOKWX NPOLEHTOR OT AONTOBbIX CyMM Obino
PeLieHD OnpeaenuTL ux pasmep He 6onee 6 % rofoBbIX B NOfL3Y yXOBHBIX KPEWUTOPOB 1 HE
Bbitle 7 % - B roNb3y CBETCKMX.

B cBoeo6pazHLie KpeauTHbIE YYPEMAEHWSs, B OMPEdENeHHON CTENeHM NOXOXME HA
Bupxy, NPEBPaLLAIOTCS HEKOTOPLIE PETYIIAPHO OpraHnsyemble SDMapku, KOTOpbie, B OTIUME
OT 0BbIMHbIX EXETOAHbLIX TOPFOBLIX «KMPMaLLIely, NONYHMANN HA3BAHWE KKOHTPAKTOBbIX»,

YuacTHukamy Takux sipmapok Gbiny npeacrasvreni us Benapycy, YrpanHel, Nivtasl, Monb-
wm. Ha HrX Hapsay ¢ paanvyHbiMK COTMaLLEHMSMK, OTHOCALAMUCS K KYTIE-MPOaaKe JeMerbHBIX
BrIAfcHWA, apevze, 3aKNoYanuCh MHOTOMMCTIEHHBIE CLOENKU KPEOUTHOIO Xxapakrepa - 3ariol
UMeHIi, oBecnedeHme CCYAb! HEABKUMOCTLIO, TIONyYEHUE 3aMMOB N0 SOMTO-BLIE PACTIACKA.

Kpome TOro, CyuiecTBOBANM CEMbCKUE OBLUMHHLIE KDEAUTHLIE YUPEXOEHMA CO Crie:
UparbHbIMW Kaccami, NPeLoCTaBNABILMMY CCYIY KaK B [IGHEXHOMW, Tak W 8 HaTypanbHOM
tbopme. OBBIMHO TAKOW KPEOWT HOCUM KDATKOCPOUHBIR XapakTep U BblaBanca Ha npoua
ROLGTBEHHbIE NOTpeGHOCTY.

B nocrienHen tpetu XVIII 8. 8 Bernapycu nony-una paseutue HoBas (opma kpeauta -
KPECTLAHCKME «CChINHBIE MarasvHbly -CTPAXOBBIE CKNAjbl, OCHOBAHHLIE HA EXETOAHbLIX
TIPMHYAUTENBHBIX BIHOCAX B HATyPanbHOM popme, KOTOpbIE NOCTYNAMM OT BCEX KPECTbSH.

B XVHI 8. B hefiepatvBHOM rOCYAApCTBE YTBEPKAADTCA CrIEUMUIECKUE KDEAUTHIC
YUPEIKAGHNS, Co3naBaemble B espeiickux karanax (obwuHHoe camoynpasneHve eBpeesB h
Peun TMocronutor). OT oBWmHHBIX CCYAHBIX KACC MPOWCXOAMT MEPEexoa K CBOEre poii
KaranbHbiM BaHkam, B KOTOPhIX BCE uneHb! OBLMHEE OTBEYANW 3a [OMMW KaXAoro ws Hux, B
TaKve KpeaUTHbIE YYpEeXGEeHWs!, Tae rnasrylo ponb urpana Boratas BepXylwka, PaMelyuimn
JEHEXHDBIS CPEACTBA WNAXTA, MOHECTLIDN, 3AECH NONYYAny CCYLY ropoXaHe.

Ha CMeHy pOCTOBLMYECKOMY M KOMMEDYECKOMY KpeauTy MOCTENEHHO NPUXOaMI
«DaHKApCKUtY KpeauT, OOBLEKTOM KOTOPOrD SBASETCA HE TOBapHad, a LEeHEeXHas CCyi.
PEROCTaBNAEMan Ha OTHOCUTENbHO NMPoJomKUTeNbHEIN nepwod. B 1776 r. 8 TpoaHo v
VHWLMaTIBE NUTOBCKOrO NMoAckapbus A Tusedray3a Obina OTKDbITA KOMMEPYECKaS KOHTOD:
ANS KpeanToBaHMA 3apyBeHbix NOCTABOK, KOTOPOW yripasnan Wakos bexio.

Kpeaut kpynHbix 3emnesnagersues v Gorateix ropoxan B XVIH B. npuHMmMaeT apko nil
DaXEHHbIA KanUTanUCTUHECKWd xapaxktep. K KOHLY CTONETMS BO3HVKAET Hemarno OGaHkpekix
KOHTOP, BragenbLibl KOTOPLIX MyCcKanu 8 0BOPOT HE TONMLKO COBCTREHHGIE kanUTanb!, HO W Npui
NEYEHHLIE JEHEXHBIE CPEACTRA. BaHKupb! CCYxany JeHbr apyr Apyry. OHy NpuRyMEn dyxoun
KanuTan, KOTOPhIM, COTMACHO YKa3aHUsM BRafensUes, MOrMU pacnopskatses. MpuBneicHi:
[EHEXHbIE CPEACTBE CCYXanm KpynHbIM KYNUaM 1 NPOMBILLINEHHAKaM, NOMeLIany ux nofl dario
38MENbHbBIX BNIAAEHWH, 4aBany 8 BONT TOCYAAPCTRY, KOPOTHO, FOPOAaM.

K kouuy XVHI 8., B cBA3u ¢ pasgenamy Peun [Nocnonutoi, Bankupckas gesreibiocn,
OK@3anach B KPU3UCHOM CUTYaLMK, NPOUCXOANT BaHKPOTCTBO PARA KPEANTHBIX yupexicHum

)



3.2, Paasutne puHAHCOBO-3KOHOMUHECKON Chepbl Pa3BHTLIX CTPaH NP nepexoAe K
«30710TOMY CTaHAapTy» (AHrNUA, GpaHuus)

Mepkanmunusm, e2o enusHue Ha 3koHoMuKy Hosozo Bpemenu.

Passumue 3xoHOMUKU, huHaHCos, kpeduma 6 AHanuu.

PopMuposatiue puHaHcoso-kpedumnol cucmemb GpaHyuu 8 3noxy Hosozo Bpemenu.

1. BonbLUMHCTBO rocyaapcTs 3anaaHoit Esponbt B anoxy HOBOrO BpemeHit UMEno CUnbHYH
LEHTPanuaoBaxHylo BriacTs. fMognepxanne GoecrocobHOCTH apMui 1 COepXanne annapard
unHOBHMKOB TpebyeT Bonblumx (hUHAHCOBLIX 3aTpaT. 3aa4a HaXOMAEHUA UCTOUHUKOB A0X0A08
SBWNACh MPUMMHON MOSBNEHUS NEPBOM 3KOHOMMNMECKOH OOKTPMHBI —  MEpKaHTUIN3MA,
Npe/CTaBMNIoLero coboi CUCTEMY NPAKTUHECKUX PEKOMEHAALMIA AN e€ PELLIEHUS.

MepkaHTUnuam He npeacTaBnseT coBoi LENOCTHOM SKOHOMUYECKOIH TEOPHH, TaK KaK erg
TEOPETUKW He PACCMaTPMBANK NPOMIBOAUTENbLHBIN TPYA KaK UCTOMHMK GOraTcTea, a uHTepecst
noTpebuTenei — Kak ABWKYLUMIA NEATMOTVB NPON3BOLACTBA. [NaBHOM LENbIO 3KOHOMUYECKOH
MONUTUKA TOCYAAPCTBA CUMTANOCh HAKONMEHWe AeHer, 3 [MaBHbIM WHCTPYMEHTOM ee
peanuaaLuu — TOproens.

Ha nepeom 3Tane CBOEI0 Pa3BUTUA MEPKAHTUAM3M NPeACTaBNAn coGoi MOHETapHYKI
cucTeMy, pekoMeHaauum KoTopoid orpaHusmeanucs cepon obpauienus aeHer. Ha BTopoM
JTane OH CoflepXan uaey CUCTeMbl TOProsoro HanaHca, OPMEHTUPOBAHHOMO Ha NOAAEPKKY
rocyaapcTsom obpabarbiBaloitiei NPOMBILNEHRHOCTH.

Wneu MepkanTnuama Gbinu yCrewHo ucnonb3aosarsl B Axrnue, ®paHumu w Poccun, B
nepabiX [BYX CTpaHax 3T Wieu peanv3oBbiBanvCb B WHTEPECAX NEPBOHAYANbHOO HaKOM
NeHns KanuTanuama, B Poccuy — B MHTEpeCcax ykpenneHus eogansHoro CTPOs, XOTA Npu
3TOM GO3/iaBannce onpeaeneHHbie NPeANOCHINKN LN PA3BUTUA KanuTanusMa.

[TpYHLMNL MEPKAHTUNN3MA;

— ueMm Bonblue nioAed TPYOWTCA B TOCYAAPCTBE, TEM Nydlue NONOXeHve HaceneHud
CTpaHbi;

— 861803 06patoTanHbIx n3nenui faet Gonbiue BLIFOAb!, YEM CbiPbIX;

— TONbKO NNaHOMEepHOe BMEWaTencCTBO rocyaapcTaa. 06ecneuuBaeT BoiroaHy And
HEro TOProBrito;

— HavBonbllve BbIrOAL! OT TOPrOBNKM NOMYYAIOT Te FOCYAAPCTBA, KOTOPHIE MOTY1
MCNOMNb30BATH NONUTUMECKOE MOTYLIECTBO Hag APYIUMW rOCYAApCTBaMM;

— BbIFOAHAR TOPrOBNA YCUNMBAET NONUTMYECKOE MOTYUIECTBO rOCYAapCTBa.

[ina peanusalyumn CBOMX TEOPETUUECKUX BO33PEHUA MEPKAHTUIUCTHI Mpeanarand uc
f101b30BATL CNEAYIOME UHCTPYMEHTL:

— TapubHas nonuTMKA (NONMUTUKE RPOTEKUMOHW3MA), DPErynupylowas BHELUHIOK
TOPFOBAI0 B WHTEPECAX NMOOWPEHUS BLIFOAHBIX OTPAcnel OTeYeCTBEHHOTO NPOW3BOACTBA
NOCPEACTBOM NOLLAMH Ha BBO3 U NPEMUNA 32 BbIBO3;

— NpUBKIErt OTEUECTBEHHLIM TOPFOBLIM KOMIEHUSIM, NPEAAPUHUMATENAM U paGouun
NOCPEACTBOM HANOroBbIX ILIOT W [OTALMIA, TOCYAAPCTBEHHLIX 3aKYNOK AN apMun U Gnota v
OpraHu3aLmns MOHONONWN Ans 0becneveHun pocTa LieH TOPryembixX U3fennit;

— KOMOHUAnbHas NONMTUKA, NOIBONAIOLIAA YBENMYMBATL PbIHKKM, KyAa MOXHO cOblsart
roToBble habpukaTbl ¥ Norly4aTth OTTYAE Chipbe;

— perynupoBasve 3apaboTHON nnatbi U LeH Ha NpOAYKTbI NWTAHUA ANS 3alWuTh
BegHbix CroeB Hacenenus;

— 3aLyuTa MenKoro NPOM3BOACTBA OT HAPOKAAIOLLErOCH KPYTMHOTO.

[iBa nocneaHux MHCTPYMEHTa PEKOMEHOOBANUCH NS NOAAEPKKM CTabUNLHOCTH rocy
AapcTBa B YCMOBUSAX NOOIYPEHNst U3BPaHHbIX OTPacned.
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Taxum 0Bpasom, uckarbHe xapakTep TaMOXEeHHbIX CEOPOB CMEHUNCH MOKPOBUTENb-
cTBOM 0BpabaTbiBatdllieit NPOMBILLNIEHHOCTM CO CTOPOHbLI FOCYAapcTaa. PyKoBogsLMM Havanom
MEpKaHTWUNN3MA CTAHOBMTCA MPOTEKUMOHW3M, KOTOPBIM yXe& npeactasnser cofom yuenue,
CUCTEMY  MEpONPUATINA, HANPEBMENHBIX HA OXpaHy HaUVOHANGHOA POMBILLEHHOCTH  OT
MHOCTPaHHbIX KOHKYPEHTOR A1 YCKOPEHWA TPOU3BOAMUTENBHOCTH HAUMOHAIBHOMO TPYAA.

YCKODEHHOE KaNUTanuCTUIECcKoe PasBuTIE 3aBUCENO OT OCYAAPCTBEHHOTO BMELLATENLCTBA
B SKOHOMMKy, COLEACTEOBSBLUENO HaKOMMeHWo kanuTana. 310 OTPULATENBHO CKasanocs Ha
BRarococTosHMY KPeCTbAH 1 TEX, KTO XU KYCTapHBM 1 LIEXOBLIM NPOW3BOACTBOM. HEA0BOMBCTBO
113-3@ YCUINEHUSA TIOKPOBMTENECTBE NPOMBILLISIEHHOCTH, 1 B 0COBEHHOCTM OT-pacnieit, pabotaoLix
Ha BbIBO3, B yiyepb ApyruM crosm oBLIBCTBA, NPOSIBUNOCH B YYEeHUY (DU3VOKDATOB.

Haubonee ApriMit npUMEPaMIA NPUMEHERNS] MEDKAHTNMMA SBIISKOTCS AHTTINS 1 PPaHLNS.

2. BenukoBputanus oo oduumantHoi feknapalym 30MoToro CTardapTa 3aHvMana go-
MUHMDYIOILEE nonoxeHne B MupoBoM coobujectse. Oxa noaaepkueana ero Bnarogaps uH-
BECTULMAM B SKOHOMIKY CBOUX KOTOHUANbHLIX PEFVOHOB W UCKIIIOMUTETISHOMY NONOXEHWIO 3KC-
niopTepa roToBbIX V3NNV U UMINOPTEPa Cbipbst. MHOMME CTPaHs! feparm Caom ouupansHsie
pe3epsbt B (DOpME MOHETAPHOTO 30M0Ta WRK Ha [enoautax 8 noHgoHckux Gaxkax. B 1o Bpema
(hyHThl CTEpIMHICB Ha genosutax B JloHaoHe Obinv paBHOLIGHHLE MOHSTapHOMY 30M0TY.
DakTMHecKt CywlecTBOBana KeCTKan PUKCaUyA KypcoB BariOT pasHbiX CTPaH K aHITMACKOMY
tyHTy. MoneTaptad nonvka GOMbILKHCTBA rOCYAapCTB HaxOqUach B 3aBMCUMOCTU OT MOHe-
TapHOW monuTvkn Bputaran. Kakaoe vameHeHue TpOLEHTHbIX CTaBOK B JIoHZOHe Bbi3blaano
xonebaHua Ha BamoTHbIX M (POHOBLIX poitkax Bombes, Cwnranypa, VoxanHecbypra n Hoto-
Hapka. TpropuretHocts BemukobpuTanm 8 BamoTHOR Chepe COMpOBOMRANaCh 3aTyXaHueM
napanrenbHoro WCTICINs30Banust 3010Ta U cepebpa W MOCTENEHHOTO BLITECHEHWS! MOCNEeaHero
30710TOM.

CyulecTeoBaBIIAS HA NPOTSKEHWM YETLIDEX BEKOB OumeTanniueckas [AeHexHas
cuctema buina npekpaileHa 3akoHoM O 30M0TOM cTandapTe of 1816 r. Ograko no npuqvHe
HeXBaTkv MeTanna Ans ofecneveHus GYHKUMOHMPOBAHMSA HOBOW cucTeMs!, paameH BaHkHOT
Ha 2017070 ¥ YeKaHKa 30110TbiX MOHET CTarnu NPOBOAUTLCS TONbko B 1821 1. B nepvog ¢ 1821
no 1914 r. 8 AHrIMK AeficTBOBANA Takas QOPMa 30MOTOTO CraHgapTa, KaKk 30NMOTOMOHETHas
LeHexHan cucrema. Hauwnas ¢ 1844 r., amuccous GadkHoT npaxtudeckn Ha 100 %
oBecnedusanacey 3on0tom. PudyuuapHas, T.e. He obecniedeHHas, oCHOBaHHas Ha AoBepud,
3MUCCUA B T BPEMS He BomkHa Obina npessiitats 14 mMiH. (. ¢1. B rofl. 301070 COBEPEH,
WM fIBafLATULIIIIMHIOBas MoHeTa, secun 7,98805 r u umen npoby 0,916273. B 1914 r.
Ka3HA4eUCTBO B3GMEH COBEPEHA BbinycTuno BaHKHOTL JOCTOMHCTBOM 1 yHT CTEPIMHIOB K
10 wnnuHro. B 1928 r. dyyHKUMIO BbiNycka aTX BaHKHOT B3sN Ha cebs bauk AHrnun.

Haunnas ¢ koHua XVIIl B. AeHexHas cucTema B AHIMIM (BYHKUMOHVpOBana 8 (hopme 30MoToro
CTaHpapTa, 4N KOTCPOr) XapakTepHa CMEetLaHHas CUCTEMA NNATEXEN, OCHOBAHHaA Ha 30N0Te:

— UCYWCNEHVE LigH TOBAPOR B 30/10TE;

— 0BpalLeHME 30NOTHIX MOKET B FOCYAAPCTBE W HEOrPaHN|EHHAR UX YeKaHKa;

—- BMSCTE C MOHeTamu B obpaileHun Haxcgunuce BankoBckue GumeTol, CTOMMOCTS
KOTOPbIX (IDMPABHUBANACE K BECOBOR €AMHMLE 30710Ta U KECTKO (QMKCUPOBANach, KOTOPLIS
BbINYCKNUCh B CBR3 C KOMMEPUECKMMY OnepauvamMu — C 3aimami, CCyfamu, nnatexamu
BatKoB ASNOBLIM NIKOAM Y rOCYAAPCTBY U CBOGOLHO OOMEHUBANUCE HA 30M0TbIE MOHETLI;

— OBpalleHue Hapsdy C 30NM0TbiMKM MOHeTamu 1 BaHKkHoTaMu rocyaapcTeeHtbix by-
MaXHbIX [JEHET C NPUHYAUTESTBHBIM KYPCOM KasHauelckux GuneTos, SMUTHPYEMBIX FOCYaapeT-
BEHHbIM KasHaUeWCTBOM B Kauectse 3aMeHvTened 3070Ta. CHU CryxvnuM B KayecTse
PasMEHHON MeHOK wny cepelpsHOW MOHeTbl ANR COBEPLISHUS MEMKMX MOKYNoK, W WX
KOMUYECTRO CCTAREN0CH HEIHAMTENbHBIM (A0 WU3BATAA 30MOThiX MOHET B NEpBOA MUPOBOH
B0iAHe SAMMCTREHHON DyMaXHOH Kymiopolt Bbira BankHOTa B 5 PYHTOB CTEPNMHIOB).
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3. B 1865 r. no whmuuatee HanoneoHa Iif Gbina NoAnMCaHa Tak HasbiBaeman
Mapuxckan koHBEHUNSA, 0BbeAMHUBLIAN [EHEXHbIe CcUCTeMbl DpaHiwy, Benbruw, Liseiuapun
u Uranmm. 310 0BbeauHenre nonyumuno HaleaHue JTaTMHCKOTO COK3a, K KOTOpoMy B 1868 1.
npucoeauHunucy Batukan u peuus, a 8 1877 r. — Ounnanaus. Col3 ocHOBbIBANCA Ha
npusHaHuy paxLlyackoro dpaHka B KauecTBe 3TanoHa CTOMMOCTM U YeKaHke CTpaHamiu-
Y4aCTHULAMU HaLMOHaMbHLIX CEpebpsHLIX MOHET OQHOrO M TOTO Xe HOMWHana W Beca,
uexogs m3 Bumerannuama M NPUHATOTO BO OpaHumy COOTHOWEHMA LIEHHOCTM 307107a W
cepebpa 1 k 15,5. MeTannuueckoe coaepXanve eHEXHbIX eavHuy CTpaH J1aTnHCKOro cooaa
pomkHO Bbino BbiTe oaMHakoBbIM M cocTasnsTe 0,29 r. uucToro 3onota u 4,5 r Yuctoro
cepebpa. 3oroTbie U cepebpsHLIe MOHETHI CTpaH-y4acTHUL Mornn ceobiogHo obpatlaTses B
kayecTse 3akOHHOTO MAATEXHOTO CPEeacT8a Ha TEpPUTOPUM KaXAOrO rocyaapeTsa, BXO-
LVBLLEO B COI03. [Ipyrumut CroBamu, [EHEKHLIE AUHLE! TOCYRAPCTB COXPaHANU CBOW Ha3-
BaHWA, HO MMENW paBHbif napuTeT, T.e. 5 dpaHLy3ckux dpaHKOB paBHAMNCH 5 BenbruAckum
tpaHkam, 5 weeitiapckum bpaHKkam 1 T.4.

OpHaxo € camoro Hadana CylecTBOBaHWA J1aTMHCKOTO COK03a €ro AeHexHas cvcTema
crana Aasatb cOOM U3-33 M3DLITOUHON IMMCCM BymaxHbix aeHer 8 Wranuu u OpaHimm,
Mocne peskoro CHIKEHMS PLIHOYHOM CTOMMOCTH cepebpa CTpaHbi-y4aCTHUULI HECTM NOTEpH
3onota npu obszatensHoM obMeHe nogeweBeBlUMX CcepebpsaHbIX  MOHET. “ekaHKy
cepebpaHbiX MOHET CHajana OrpaHn-uaKn, a 3aTem NpekpaTwnW, YTO 03Hauano nepexopn (B
1873 r.) K 3onotomy MoHoMmeTansrmamy. [Mpaeutenscrsa CTpaH — ydacTHuy flatuHckoro
€0i03a notpeboBany oT PpaHLyKN rapaHTHA BOMELLEHUA 3011I0TON0 COAEPXaHMA cepelpaHbIX
MOHET, HO, MOMYy4YMB OTKa3, NPAKTUMECKA BLILIM W3 CO0I033, XOTH (hOpPManbHO OH
nipocyiectsosan Ao 1926 r. OxkoHYaTENbHOM NPUMMHON pacnafa JlaTMHCKOTo CoK3a crarno
pasnuuue B JEHEKHO-KPEAUTHON MOMWTUKE CTPaH-yyacTHW BO Bpemst [lepsoi MupoBoi
BOAHI W B NOCNEBOEHHbIA NEpuop, YCyrybrieHHoe MPOTUBOPEUMEM HALMOHANBHbIX
SKOHOMUYECKUX MHTEPECOB Ha (hOHE CEPLE3HBIX BHELWHIX 1 BHYTPEHHWUX LLIOKOB,

Ha ycxopenue paseutus kanutanuama Bo ®panyvu ¢ 30-x rogos 18 Beka nNoBnuAn Kkpax
rocyaapcTaeHHoro Batka. [lupextopom Gbin HasHadeH J1o, a BaxHedUe BONPOCK! PeLlanmch
Ha cobpanum akumuoHepos. OH Npeanoxmun BeINyckaTh GyMakHbie EHBIM C LENbI0 NONOMHUT
HEAOCTaYy 3BOHKOM MOHETHi. [py 3TOM KONWYECTBO ByManHbIX AeHer onpeaensnock He
CTeneHbio 3KOHOMWYECKOTO PasBMTUA CTPaHbl, HE KONMYECTBOM €8 MaTepuarnbHbiX UeH-:
HOCTEH, a KONM4eCTBOM Hacenexus. Moatomy BymaxHbie AeHbTW, KOTOPbie He Obinu obec--
neyeHbl peansHbIMK LIEHHOCTAMK, ckopo obecueHnnuc, Baxk noTepnern kpax, TeiCsun Moaen
pa3opunuce. B T0 e Bpems rocynapcTeo C NoMOLLbI0 ByMaxHbIX [4eHer YCneno BuinnatvTb
3HAYMTENBHYIO YacThb TOCYAAPCTBEHHOTO AO0NTA, 3HAYMTENBHO pactuMpuncs ToBapooBopor
BHYTPEHHErO PbIHKa.

BaHble coBbITMS B SKOHOMUMECKOW XU3HM PpaHLMM NPOU3OWNK B cepeauHe XIX B. B
TOproBo-thuHaHCoBOM Ccepe. Tak, TaMOXEHHas nomvTMka, BecbMa Gnuakas k dputpe-
Aepcray, Buina conpsikeHa ¢ OTMEHOM NOWIMVH Ha aHIMMIACKUE MaLUMHbl, MeTann v yrons. Ee
BBEAEHUE HaHECNO TAXEnblM yaap no cobcTeeHHoMy npoussoactBy. Kanutan u3 npo-
¥3BOACTBERHOA Cdepb! XMblHYN B KPEAUTHYIO.

3T0T Nepuoa XapakTepuayeTcs MacCoBbIM YUPEAUTENCTRBOM BAHKOBCKUX MPEANPUSTUIA:
3EMENbLHOT0 DaHKa, TOProBblX, RPOMBILINEHHBIX BaHKOB.

HOBbiM fBMIEHUEM B KpeauToBakuK CTan GaHk «Kpeaw mobunbey. Co3fanHbii B Havane
50-x rr. 6paTbamu [epeiipa, OH NCNONL3OBAIT CBOW KANMTanb! N SKOHOMUMECKOTO PasBUTMS
CTpaHbl, Y4PEAUTENLCKON AEATENsHOCTU, 3aHMMANCA BCAKOrO POfA CNEeKYNSTHUBHLIMKU One-
pauvsMy; hOPMUPOBAN aKUMOHEPHBIE KOMNAHWW; BLIXOAMN HA WMPOKOE (hUHEHCMPOBaHWe
MPOMBILLNIEHHOTO U XeNe3HOAOPOKHOro CTpoMTenseTa. MnoTeunbit 6ank OfwecTea nose-
MENBHOMO KPEAKUTa KOHTPONUMPOBaN POCTOBLLMHECKUe onepauvm B AepesHe. B Havane 60-x r. Ou-
HaHCOBBI apceHan fononHUNKM Takve kpynhble DaHky, Kak «fuoHCKuiA kpeguT U «leHepanbHoe
06iiecTBO». Mo-NpeXHEMy BeayLMe NO3WLMI NPUHAANEXANH DPEHLYICKOMY BaHky.
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3.3. OcobehnocTy PasBUTUA MUPOBOM IMHAHCOBO-KPEANTHOW CUCTEMbI B NEpHOR
IKOHOMUHECKUX U XO3SUCTBEHHLIX NpeoBGpa3zosanuin (CLUA, Fepmanus, Poceua, Anoxus)
«3onomoli cmardapmy Kak MUpO8as 8aOMHas CUCMEMA.

OcobenHocmu (BUHAHCOBO-IKOHOMUHECK020 pasaumust epmaruu 8 XIX 8.

SKoHOMUYECKOE U (huHaHCco80e nonoxerue Poccuu 8 anoxy Hoso20 apemenu.
QuHaHcoso-kpedumuan cghepa CLUIA 8 nepuod konoruansHol cucmeMsi U nocne ee pacnaoa.
PopmuposaHue PUHaHCO80-KpeBUMHOU chepsi SINOHUU.

1. CTuxuitHo copMUpOBaHHAS MOCTIE MPOMBILUIEHHON PESORIOYMM B AHIIMM YNIOPSA0-
YEHHAs 1 BHYLLIAIOWLAA [OBEPUE AEHEKHAR CUCTeME TI0f, Ha3BaHWeM 30MOTOMOHETHOIO CTaH-
AapTa 6asMpoBarack Ha yCTaHOBNEHUM (DUKCUPOBARHOM LieHb! HA 30110TO, (DYHKLMOHPYIOLLEND B
NpoLEcce MeXAyHapoaHoro OBMeHa Kak BCeoDLIMM DKBWBANEHT, KaKk EIUHCTBEHHOE MOKYy-
natenbHoe CPEACTRO, NpOTUBOCTOsILEE MHoroobpasromy notoxy Tosapoe. B 1717 r. Odn-
yMansHas LeHa Tpovickon yHuun (31,1035 r) crangaprhoro 3onota Boina 3admKcnpoBaHa Ha
ypoeHe 3 dyHTa crepnuHros 17 wunnuero w10 1/2 nexcos u coxpadsinace fo 1931 r.,
MCKITIOHEs! Ype3BbiMaiHbie nepuoabt — 1797-1821rr. 1 1914-1915 17

Ha IMapuxcroit xoHpeperymn B 1867 1. MexrocyapCTBEHHbLIM COTNALLUEHHUEM 1pnaw-
yecky Ouina OopMneHa Nepeas MUPOBasi BamioTHas cucTeMa B (POPME 30M0TOMOHETHOTO
CTanAapTa, NPU3HaBaBLLI2s 30N0TO EAMHCTBEHHONU (DOPMON MUPOBLIX feHer. B cooTBeTCTBUM
C 3TUM COrMallieHem Kaxagas BasmoTa uMesna 30N0Tee COAepKaHue, Ha OCHOBE KOTOpOorQ
YCTaHaBMBaNuUCs MOHETHbIE MapuTeThi. BanoTel cBOGOAHO KOHBEPTWPOBANUCL B 30M10TO,
KOTOPOE 3aKOHOAATENBHO 3aKPEnuNaCh Kak MUPOBbBIE AEHBIU.

bnarogaps ceobofe MOKYMKW, NPOOAKM 30M0Ta M €ro NepeMelleHns U3 CTpaHsl B
CTpaHy, CROKWMNCA pexxuM cBOGOAHO MNaBaoux Kypcos BanioT. [pefenaMu OTKIOHEHWA
KyDCOR BamoT OT MOHETHOTO NapvteTa CRyXUIK 30M0Tbie TOUKW. [Tpu NaccuBHOM NNaTexHoOM
Ganarce cTparbl SOCTUrancst MUHMMANBHLIA KYPC HALMOHAIBHOM BANIOTh! M HAUWHANCH OTIMB
30n0Ta. HkHAA, vnK SKCMOPTHAS, 30MOTan TOMKA PAaBHANACL MOHETHOMY napatery 3a
BbIMETOM CTOMMOCTU Nepechinkv 3onota. [pu akTkeHOM nnatexHom 6anance pocturancs
MaKCMMaNbHBIR KyPC, PaBHbIA MOHETHOMY MapUTETY MNKC PacXodbt NO NEpechlfike 30M0Ta.
{Ipy JOCTVOKEHWA BEpXHEW, Wnv UMNOPTHONA, 3010TON TOMKWM NPOMCXOAMN NPUTOK 30fi0Ta B
crpady. Takum 00pasoM, 30510Tbie TOMKY ONPEdENsny Npefenbl OTKNOHEHUA PbIHOYHOM
Kypca BanioT OT napuTeTa, Npu KOTODbIX AOMKHWAKW NPEANOYMTANY PacCYMTHIBATHCA M0
MEX[IYHapoAHbIM 0BA3aTENLCTBAM 30110TOM.

3onotoit cTaHgapT Gbin BBEASH B DONbUIMHCTBE APYIMX TOCYAAPCTR B NOCNeAHen TpeTH
XIX 8.: B Fepmanum — g 1871-1873 rr, 8 lUseuww, Hopeerun u Jawmm — B 1873 r, 80
Opanyuv, berbrim, Lseiiiapm, Ytanu u M'petyn — 8 1873-1874 rr., B HugepnaHpax — 8
1875 1., 8 CWA — 8 1873 r. (okoHuatensHo B 1900 r.), B AnoHuu u Poccun — 8 1897 ., B
NatyHckoit Amepuke — B nocnegHen Tpetu XIX B. — Havane XX 8.

Perynupyiolyid  mexaHWMam 30NOTOTO CTaHAapTa He [eWCTBOBaN B IKOHOMWMECKWX
kpuancax 1825, 1836-1839, 1847, 1857 rr. u gp. Beeobwiee nosbiwenmne ueH 8 1850-1873 rr.
B pesynbrate paspaboTku 30M0ThIX MECTOpOXAeHUA B KanutopHui n ABCTpannM npuseno K
3HAYUMTENBHOMY POCTY [IENOBOK aKTUBHOCTW.

2. EnvHas peHexHo-kpegutHas cuctema epManum cnoxunace 8 1870-e ., korga no-
CNe NPOoBOarnalieHns umnepuy Obina BBefieHa iEHEXHaR eMHMLa — peixcmapka ¢ 3010-
ThiM copgpxaHuem 0,358423 r, yTo 03HAMEHOBANO HaYano 30MOTOro MoHoMmeTanmuama. fo
3TOrO Ha TEPPUTOPUM rOCYAAPCTEE CYILECTBOBANO CEMb MOHETAPHLIX CUCTeM: CepebpsHbli
MoHoMeTanmmam B CesepHoid (Tanep) w OxHOA (rynbgeH) Mepmaning, 30n0Toi Tanep 8 bpe-
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MeHe, 30M10Tbie MOHETH! — (PPUAPUXCAOPSL, MYUAOPSL!, MCTOMYW W AyKaThl, KOTOPLIE obpatla-
MUCb C NEPEMEHHBLIM KYPCOM MO OTHOLLEHWIO K Cepebpy. Kpome Toro, uMenu xoxaeHye Bark-
HOTbI ¥ DymaxHbie aeHbru. [lepBoit BymaxHble feHbr BoinycTuna Cakconns, a B 1772 1.
3eck BOLWMY B oOpalLieHne kasHaderckme Bunets! — oT 1 go 100 Tanepos Ha oLy cymmy
1,5 mnH. B 1856 r. Mpycems Hauana Bbinyckars GyMaxHbIe AeHbMN C UCNOMb30BAHUEM MHOTO-
LIBETHOW nevaTu.

B 1875 r. Hauan (yHKLUMoHUpoBaTh PeiixchaHk-— LEHTpaNbHbIR IMUCCUOHHBIA DaHK.

Yenexu nHayCTpUanuaaLmm CTpaHs! CYLECTBEHHO OTPa3uNvCh Ha PasBuTAW TOPToBIM.
BHyTpu cTpaHbl yenuuuncs ToBapooBopoT. PacluMpunack TOProsris Ha KpynHeALux sipMap-
kax, ocobenHo Jlennyurckoti. CosgaBanuck KpynHble YHUBEpCAnbHbIE MarasuHbl. TosapHbie
Bupkn 0OPMNANY 3HAUUTENBHBIE ONTOBLIE CLENKY.

He orcrasana v BHewHss toproens. Jlvwe 3a 50-e 7. BHIBO3 HEMELKWX TOBApOB
YIPOMIcs, & MIOPT YBENUUMNCA B ABa pasa. Bbin0 AOCTUMHYTO MOROXMTENLHOE Camnbpo
toprosoro bananca. 06w 0bhem srewsHen Toprosnu 3a 50—60-e 1. yrpouncs..
OcobeHHocTU passnivs skoHomMukn I'epmatiam B XIX B.:

SanepuieHue NPOMBIIICHHON NEPeBopoTa;

BLIcokie 1eMNLE pAaBrTIs OTPAcTen rpyinbl «A» NPOMbILLIEHHOCTY;
Kap1enmposarne NPOMbILINEHHOCTH;

[loBbiiLerne ypoBHA TOBAPHOCTY CEIbCKOXOIAACTBEHHONO NPOWIBAACTES;
YBenuyeHve BblB03a kanuTana kaK B TOBApHOM, TaK 1 B GHEXHOI opmax.

3. B Poccuv nocrie cMyThl, BhI3B2HHOA HEAOROILCTBOM G0 W aHTU(IeoAansHbIMA Bbl-
CTYNNEHNAMU KPECTBAH U KadadyecTsa, v ocsoboxaeHus MOCKBbI OT NONLCKUX UHTEPBEHTOB
3emckim cobopoM 8 1613 . Bwin 13bpaH nepBbIf PYCCKUIA Lapb M3 AMHACTUM FOMaHOBbIX —
Muxann PefopoBMY, NPV NPABNEHMM KOTOPOTO 3HAUMTENBHO PACWMPUNGCE W YKPEnMIach
(beopansHoe 3semriesnapenve. [1py Hem NpodoMKaTCs 3ab0Thl O BbI3OBE WHOCTPAHUER,
3HAWMX ropHoe aeno. IocTeneHHo paciiMpsincs CNpoc HaceneHus Ha crexno, Bapxar, oBe-
nMpHble u3genva, mbino, xonct. OaHako macca (BonbLIMHCTBG) TOBAPOB BBO3UIIACL U3-33
rpaHuLibl, NPOM3BOACTBO OTEUECTBEHHBIX TOBAPOB M0 KAYECTRY BEIfI0 3HAUUTENEHO XYXKe,

B toprosbix ycTasax 1653 n 1667 IT. yCcTaHORNEHA CUCTEMA BHELIHMX TAMOKEHHEIX NO-
WK, OTPASMBLLIER MAEU MEPKaHTWAM3AMA. B KauecTe 4pesmbiMaiAHOTO UCTOUHWMKA A0XOA3
PaBMTENLCTBO MCNIONB3YET MOHETHYIO PEraniic, BBOAA B 06DALLEHHE NEFKOBECHYID MOHETY,
Y4TO BLI3BANO POCT LiGH BCEX NPOYKTOB U POCT NOTpebHOCTEN RpaBUTENBLCTRA B AEHbraX.

XVIIi B. 0xapaKTepr3oBancs 3HaunTenbHLIM POCTOM NPOMaBOAUTENLHLIX CHM, (DOPMUPOBA-
HWUEM KDYNHBIX MPOMBILLIEHHBIX MPEANPUATIA, HOBBIMU NMPOLECCEMI B IKOHOMMKE CTPaHBI.

Hauuxas ¢ anoxv MNetpa Benukoro ctpaHa BCTynWna Ha NyThb Nepexofa oT TPaguumoH-
HOro arpapHoro 0BwecTsa Kk MHIyCTpUankHomy. MogepHmaaums 3aTpoHyna Bce cdeps! Gb-
L{ECTREHHOI KUIHM: NOMUTIAKY W 3KOHOMUKY, OBLLECTBEHHYIO KU3HL ¥ MOEONOrKI, NParc W
KyTibTYpY. AKTUBM3MPOBANOCH BMEILIATENLCTBO FOCYAAPCTBA B SKOHOMUMKY. Onpeenvnuck Ha-
UMOHZMLHBIE NPUOPUTETLE,

Metp | Hauan wwpokoe pedopMUpOBAHYE FIOUTH BCEX CHED XMU3HK U QEATENBHOCTH POC-
cyinckoro obiecTsa.

paHamnosHble pedopMbl U AnuTenbHLIE BOWHL ¢ Typumedt, Wseyven, MNepcueh Tpebo-
Banu OrpoOMHbix CpeacTs. Tak, K npumepy, eciv B Hauane XVIil B. 3 obuyx pacxopos rocy-
AapcTRa Ha apmuio 1 (ot Hanpasnanocs 38,5% (964 Teic. py6.) Beex cpeacts, 1o B 17101,
oHu cocrasuny yxe 80% (3 mnH. py6.) obleit cymmbl pacxofos rocysapcTea. B 1704 r. bein
Aane chopmipoBaH LWTaT «NPUBLINLLYMKOBY, B MX 3agauy 6X0AUNO USLICKAHME HOBBIX UCTOY-
HWKOB TOCYAAPCTBEHHBIX A0XO0A0B. Bencs Tawke WMpoxwii nouck Hambonee a@eKTUBHbLIX
pethopm. AKTUBHBIN CTOPOHHUK METROBCKMX NMpecbpazoBaHuil n MepKkaHTURM3Ma.
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HO OCHOBHBIMUCTOUHKOM NOKPBITUS KOMOCCANbHBIX PAcXO[0B roCy/iapcTaa OCTaBanuch
Hanoru. Npr MNeTpe | oHn gocTUrK HeBUdaHHLIX pasmepos. Vix obilee wrcno 6bino AoBeaeHo
po 30—40.

B 1700—1704 1. 6eina npoeeneHa pedopMa MoHeTHOTO Aena. pedgycMartpusanach
yekaHka 30710Tol, CepebpsHON 1 MegHOW MoHeT. B ocHOBY pedopmbl BbIN MONOXeH AecHTUY-
Hbilt NPUHLMN. pyBNb, rPUMBEHHIK, KONeika,

Taxum oBpasom, pedropmel MeTpa |, x0T ¥ CONPOBOXKAANMCE MHOTOYUCIIEHHBIMIA CNOX-
HOCTSMY W YCUIMBARM TSKEIOR NOMNOXEHNE KDECTBRHCTBR, HO COAENCTBOBaNK 6e3yCnosHoMy
POCTY 3KOHOMUHECKOO U KYIIbTYPHOFO YPOBHS CTPaHb, 86 MEXAYHAPOAHOIO asTopuTeTa.

B nocriegytowymit nepuop, HazBanHbIA «BPEMEHEM [BOPLOBLIX NEPEBOPOTOR», 3KOHOMU-
YECKYH) CUTYaLMIO NOAPLIBANW BOMHEI, HEYPOKan Y Ype3MepHOe PacToUMTensCTBO Ha coaep-
HaHve Lapexoro apopa.

/3-3a HeQoGCTaTKa KpeaMTa U Ype3BbMANHO BLICOKOTD MPOLEHTA Ha HEere uMnepaTpuuen
Anron YoaHHosHoA B 1733 r. Briepesle NpeanprHUMaeTcs NonbITka codaate Gark. buimo pe-
LIEHO BbifaBaTh CCy/Abl U3 MOHETHOW KOHTOPbI NOA Bonee HW3KMM NPOLEHTOM, U 3anpewla-
nack Gpats 4T0-nMBo nog 3anor. [esTersHOCTb 3TOMO KPeaUTHOTO UHCTUTYTA GLina HeaHaum-
TEMbHOM, ¥ BCKOPE OH Bbin 3aKpLIT,

Wmnepatpuya Enuaaseta leTposHa NpoOBOAYNA CBOK  AKOHOMUUECKYIO MONWTUKY He
BCErfa NOCHEN0BaTeNLHO U Pe3ynbTatuBHo. OCHOBHBIMM JOCTYKEHUSIMA BTOPOA NONOBUHBI
XVH| seka cranu:

*I0NYHEHNE BbIXOAA K HepHOMY MODIO;

#DACLLMPEHNE BHELIHUX SKCNOPTHO-UMMOPTHBIX onepauwi yepes Opeccy, Taraupor,
Cesacronosib # 4p.;

*DOCT BHELUHETOProBOro 06OPOTa NOYTH B BoceMb pas (¢ 14 mnH. fo 110 M. py6.);

*BBEAGHVE NPOTEKUMOHUCTCKIX Tapudos (1757, 1766, 1782, 1799 Ir.);

& JOCTVRKEHWE aKTUBHOO BanaHca BHeWHe! TOPToBIX.

C 1718 r. kpecTLRHE BCEX KaTEropui n Melyane obnaranuce NOAYLIHLIM Harorom. Egu-
HULEA oBroXeHus ¢ aTux Nop BMECTO JBOpa CTana pesuackas aywa. [lpambie Hanorn co-
CTaBMSiNM OKOMNO MONOBUKBLI AOXOAHOR YacTy BiompkeTa. 3a 60—90-e rogst 0B 0bbem no-
LYWHOM nogaty ysenvuuncs B 4,5 pasa.

B XVill 8. Hauanoch yupexgenue poccuiickux Bankos. B otnivue oT sanagHoesponei-
CKMX, CO3naBaeMbix BoratbiMK Kynuamm, pocToBLmkamm, B Poccum Bankn yupexaanucs npa-
BUTENLCTBOM, FOCYAapCTBOM.

4. OOPMUPOBAHNE [EHEXHO-KPEOMTHOM CHCTEMbI Ha Tepputopuy cospemenHbix CLUA npo-
XO[MNO 3370MT0 A0 CO3faHust LIMPOKO u3BecTHOM ®efepanbHoi pesepBHoi cuctembl. B 1690 r.
Kononusi MaccauyceTcekoro 3anvisa nepsas BbiNyCTuna ByMakHbIe KpaTkoCPOMHbIE 0BS3aTeNsCT-
Ba — HEYTO cpeaHee mexay DaHkHOTami 1 KpaTKocpOMHbIMKA 0BA3aTENLCTBaMY NPaBUTENbCTBA,
yTobb! (hMHAHCMPOBATL BOEHHYIO akcheamuUmMi & Karady. Ho 310 Bbina oduHouHas nonbitka, U B
obpalLeHy NPOOIKANK MCMCMb30BATLCS NPEUMYLLIECTBEHHO aHITIMACKME (DYHTBI CTERMIMHIOB
ucnaHckue cepebpakble [oNNapbl. AMEPUKaHCKUI JOMNNAp, Kak HauMoHabHas [JeHexHasn euHu-
1a, Obin sBgaeH koHrpeccom B 1785 1. Mocne BoiHb 3@ HesaeucumocTb (1775—1783) koHrpecce
CUIA ot nuua CoefiuHeHHLIX KOTIOHWIA (LLTaToB) MPUHAN petueHre 06 obpasosanqim MNepsoro Barka
CoemwHenHEx LLTato8 1 CaHKUMOHMPOBAN NepBbiA, Teneps ye dheneparbHbiit, BoiMyck HaLmo-
HanbHLIX 4eHer. Bbirl co3aaH NepBbiid COBCTBEHHBIM MOHETHBI ABOP (B Punanensum), KOTophii
Jomker Bbin vekaHiTo cepebpstble 4ORNaps! U Medrbie UEHTLI N0 BECY MCTIAHCKKX CepebpsHbIX
moreT. B 1792 1. 8 CULA 6bina BeenieHa cuctema BumeTannmama: JOnnap Mor napannensHo ye-
KaHUTLCA 4ak 13 cepelpa, Tak 1 u3 30110Ta.
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XIX B. B 3KOHOMWYECKOH UCTOPUU MDA — 3TO NPOMBILLIEHHAS 3n0Xa POpMUPOBaHUS
MHOYCTPUANEHON LMBMIM3ALMM. B 3TOM BEKE 3aBEpLUAETCS NPOMbILLIIEHHbIV NepeBopoT, Ko-
TOPbIA OXBATLIBAET BCE CTPaHbl — 1 EBpony, # AMepuky.

B urore npombiwusienHoro nepesopota CUIA cTanu ungycTpyansHoi crparol — 67,3%
€€ NPOMbILLNIEHHOTO Npou3sofcTaa obecnewmsan Cepepo-Boctok. Breludsis Toprosns CLIA
BypHO passuBanach, 3a NepBYI0 NONOBMHY XIX B. OHa YBENUUMIACH NMPUMEPHO B HEThipe
pasa, Ho B 3KCTIOPTe TOTOBLIE U3AENUS COCTaBNANM TONbKO 13%. MPCU30WIMI MIMEHEHUS W B
peHexHon cucteme CUIA. Mocne BoliHbt 33 He3aBUCHMOCTE CTapblil Gputanckwid Maciital
UeH Bbin 3aMeHeH U BBEAEHA AECATUYHAS MOHETHAS CUCTEMA, BOCTIPUHSITAS! HAcEIeHUEM He-
fobpoxenarenbHo. Mepexod k HOBOH cucTeme Bbin OCYUIECTBIIEH TOMBKO Mocne paxiaH-
CKO BOMHEI, kOTAA BBEr BumeTanimyeckuil CTaHaapT.

CpoboaHoE NpeAnpUHAMATENLCTBO OfepHano nobesy noche rpakLaHcKoi BOAHLI B
1861-1865 rr. Ecrm go 1861 1. npaBo amuccun BaHKHOT NPUHARNENXENO0 OTAERbHbLIM SULIAM ¢
OpraH/3aLmMaM, Y KOTOPLIX BAIOXEHD B LieHHbie Bymari He menswwe 100000 aonn., 10 BO Bpe-
MA BOWHLI (befepanbHoe NpaBuTenkCTBO, He 3aTparvBas MpuHLMN AeleHTpanusalus Han-
KOBCKGI AE€ATENBHOCTY, OBBABUMO O BBEAEHUM NPUHYANTENBHOO Kypca BaHKHOT. Bhinu yy-
pex[ieHbl HaunoHanbHble Harku, XOTopble MOMMM BbinyckaTs BaHKHOTLI, obpallanmecs Ha
Bcen Tepputopum CLUA.

CipaHa BCTYnuna B Nepuos yCTOAYMBOTO SKCHOMMYECKOTO DasBUTHRA. Er0 VCHROBUAMY
CTanu NpOTEKUMOHN3M, «O3L0POBNEHUEY JEHEXHOW CUCTEMbI, OTKA3 OT 3KOHOMMUHECKOrD nu-
AepcTea rocyaapcTsa B rosibay koprnopaumi U NpeanpuHUMaTensCTea.

5. Hapacratowee cTpeMneHne K KyNbTYPHON aBTOHOMIW MPUBENO K NONHOW W3CNALMM
Anormm ¢ XVI 8. Tog yrpo3oit CMepTHON Ka3hu SinoHLamM Bbino 3anpeLieHo NokuaaTts 0CTpoBa.
Toprosns Benack UCKIMOYATENBHO C Knutaem v FonnaHauei 1 TOMbKO B YCTAHOBMNEHHbIX MEC-
Tax. Tem He MeHee, PEBHOCTHOR OTHOWeHWE K COBCTBEHHOM KYrbType COHMETANOCh CO Cho-
COBHOCTBIO MPOAYKTUBHO OCBAMBATL OMLIT APYTVX LUMBUMIA3ALMA, KOTODbIA SITIOHLb Yepnany
13 EBPOMNERCKMX KHUT, NONaaaBilmx B cTpaHy Brarogaps ronnaHackum Kynuam. ieHexHoe ob-
palleHue Bbisio HepadBUTO 1 B OCHOBHOM HOCUNO AELEHTPANM30BaHHBIA xapakTep. Pacyet
C TOProBLaMy BENMChb NPEMMYLLECTBEHHO Ha TOBApHOI OCHOBE.

Bypxyastas pesonioums 1868 r. nONOXuNa KoHel, heoaansHoMy CTPoK Ao, Bbinu
co3faHbl YCnoBus ana opMUpoBaHUA eanHON cyaebHOM cucteMbl, paseuTis csoBoaHOMO
NPeANpUHUMATENLCTBA M TOProenv, 0bpa3oBaHUs KPEeAUTHO-(NHAHCOBLIX YUPEaEHNA. YMe-
peHHble BypiyasHbie pechopMbl NOnyYMnk HasBanve pedopms! Maraan (Myuyxuro Mainaau,
{1852-1912)). Hauanacb uHayCTpuanuaaums cTpaHbl; BeiCTpO MpoTeKan NpOLEce KOHUEHTPa-
LW Kanutana v npowseoacTea. B 1870 r. Bbina BBEEHA e[MHAA JEHEXHAA EOVHULE, NPUBs-
3aHHast K cepebpaHoMY, a 3aTem 30M10ToMy CTaHaapTy. [o Toro B ANOHMY, NOMUMO 30M10TbiX
cepebpsaHbiX MOHET, UMENW XOXAeHWe JECATKW PasHoobpasHbiX ACCUTHALWA, KOTOPbIMM
NOMNb3OBaMMCL B OTAENLHBIX KHSXXECTBAX, ropogax, obnactax. [na peleHus Bonpoca o no-
MOMHEHUN Ka3Hbl Bbiriyt KOHMDMUCKOBAMLI 3eMMM KknaHa Tokyrasa (OCHOBHas npoTMBOBOpCT-
BYIOIL@S SMHNS, NPETEHAEHTB! Ha BN1ACTb).

B 1873 r. Bbin BBEAEH eAuHBIA EHEKHbIA Hanor Ha aemito B pasmepe 3% ee CTOMMO-
CTW, KOTOPbIA CTan cocTasnath nopsaka 80% Bcex goxogos GomxeTa. Ha npotsxern 30
NeT, NoCnesoBaBILMX 3a NpUHATUEM B 1872 1. 3aKoHA O HALMOHaNeHLIX Bankax, beina coana-
Ha Gonbuwas YacTb AMOHCKNX FOCYAAPCTBEHHLIX (CNeLuanbHbX) M YacTHbIX HaHkoB, B TOM
yucne Bark Anoxwuu B 1882 r. Mo 3akony 1889 r. oH nonyuun npaso HugyLnaphoh HarkHOT-
HOM amuccuu. B 1897 1. 3aKOH 0 KOMMepHeCkux GaHKkax NeranvaoBan opraHuaaLmio BaHKos-
CHOW CuCTeMbt Mo eBporeickuM obpasiam. B ToM xe rogy B AnoHm 61 BeefjeH 30M10TON
CTaHgapT. OKoHOMMYeckve NpeobpasoBaHus CONPOBOXANNUCE arPECCUBHON NONUTUKOR KO-
noKuanbHeX 3axeatos B Kutae (1894-1895) u Poccun (1904-1905), uto saxperwno 3a Ano-
HWEN CTaTYC KPYNHOW KONMOHUENEHON epXashl.
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3.4. [lenexnan v kpeguTHan cucrembl Benapycu B koHue XVII-XIX B.

OcofbenHocmu OerexHozo obpawierus 6 benapycu nocne exoxdeHus @ cocmas Poccutickod
umnepuu (kosiey XV - cepedura XiX s.).

Henexran pechopma E.Q.Karkpura e 1839-1843 22.

Jecmabunusayus denex+ozo obpaierus Pocculickol umnepuu 8o 8mopoll nonosuxe XiX e.
Llenexnas pecpopma C.10.Bumme.

QopmMuposanLe Kanumanucmudeckoll KpedumnoU cucmems..

1. B konue XVIIl - nepsoit nonoeue XIX 8. Ha Tepputopum benapycn npoucxoant cta-
HOBNEHME OOLIEPOCCHICKON AeHEXHOW cucTemel. Eile B 1772 1., KOraa TOMBKO BBOAMNOCH
pOCCUIACKOE NpaBneHue Ha BOCTOuHO-Genopycckon Tepputopwy, ExkatepuHa Il Hanpaswna
CBOEMY HaMeCTHUKY 3anpeT Ha XxoxjeHue «B Benopycckux rybepHUsX MonbCKuX JeHer, a
TaKKe 30M0ThIX 1 cepebpsHbIX MOHET 3arafHOEBPONERCKON YexaHky. [peanonaranocs, YTo
pacueTbl u nnarexwu BoctouHoit benapycu BynyT obenyXusaTth POCCUACKAN «XOAAYAsA MOHE-
Ta» U Mefb, a Takke ByMaxHbIe SeHbIM - aCCUrHALMM, KOTOPbIE Havany yTeepxaarscs B Poc-
cumn B 1769 1. 1 3aBO3NTLCS Ha Benopycckue 3emnu.

OpHako oyt 0 cepeanHbl CToneTus B 6enopyccknx rybephusix napannensHo ¢ poccui-
CKMMU NAIETEXHLIMY CPeacTBaMyu obpatLianvck KaKk NonbCkO-MMTOBCKUE, Tak U 3anagHoesponei-
cxve MoneTsl. Ciofa elile NposciXany NocTynars HUAEPNaHACKME MOHETHI 1 NPYCCKAe Tanepsi.
[loaToMy HexoTOpOe BpeMst (HAHCOBBLIE OTYETHI MECTHBIX T'YBEpHATOPOR, NPeoCTaBNsemMsIe B
CTOMULY, AaBANK NOACHETHI OXCAOB 1 PACcXCHOB fapanfiensHo 8 pybnsx u Tanepax.

LLnpokoe pacnpocTpareHne NonyYvs ronnanackui Sykar, kOTOPLIA B TO BpeMs SBAASICSA
MEXOYHapOLHON MOHETOM 1 BHINONHAN (YHKLAM MUPOBbIX AeHer. BombILIoi CNPoc Ha aTy 30-
FIOTYI0 MOHETY NPUBEN K TOMY, YTO AnmTenbHoe spems Metepbyprokinia MOHETHEIN ABOp OCY-
WECTENSN e€ TalHYI0 HEKAHKY, UCKYCHO KOMMPYS AYKATb! YTPEXTCKOrO MOHETHOrO Asopa fon-
nadavv. JTa AEHEKHas efMHLIA He SBRAnack (anbilMBOM, Tak KaK CTPOro coxpaHsana Met-
PONOTAC i Ka4BCTBO AyikaTa. Liernh He3aKoHHOR IMUCCM - (DMHAHCUPOBAHME 3apYBEKHBIX BO-
EHHbIX JKCNEOULUWA, FTAaPHU3OHOB, PaCXof0B AMNMOMETUHECKOro Kopnyca.

O¢uumanbHo 3Ty NONHOLIEHHYH) AEHEXHYIO SMHWLY HA3LIBANM (M3BECTHOW MOHETOMY,
«4EpBOHLEM», €30NI0TLIMY, @ B HapOZe - «IODaHUMKOMY, «MYUKOBLIMY», «apanynKoM».

Kpome oTMedeHHbIX cpeacTe obpawenns B Benopycckux ryGepHWsx nony4uny pacrpo-
cTpaHenne moHetbl Keponescrsa Monbckoro, cospanHoro B 1815 . Ha vacTyt ynpasgHeHHoro
BapLuasckoro repuorcTsa M NPUCCEANHEHHOM K POCCHIACKOA uMniepuu. KoponescTBo nonyqmro
CTaTyC aBTGHOMMIA C CEAMOM, MOHETHBIM JBOPOM U DYTMM FOCYaPCTBEHHBIMU HCTUTYTaMU.

Bapluasckialt MOKETHBI [BOD OCYLLECYBIST BbINYCKA TPAAMLIMOHHO MOSLCKUX HOMUHE-
NOB: MEAHbBIE TPOILIM ¥ TPEXTPOLIOBUKY, BUNNOHHbIE MOHETHI A0CTOMHCTBOM B 5 1 10 rpoLued,
cepebpsinbie -1, 2 1 10 anoTbix 1 3onoToie - 25 1 50 3noTbix. Ha MeHLIX 1 BUrIIOHHbIX MOHE-
Tax w3obpaxarcs rocynapcTBeHHsiv reph Poccuy -ABYIMaswiik Open, Ha rpyau KOToporo no-
MeLtarncst pucyHok repBa Monbwint - ogHornassiv open. Ha cepebpsaHbIx U 30710TbiX MOHETaX
Haxoauncs nopTpet AnekcaHapa |.

HecMoTps Ha A0CTATOMHO LWMPOKWA HaBop RnaTexHbIX CPeRCTB, NOCTYMaBLUMX 13-3a pyBexa,
YEeKAHUBLUIMXCA Ha 3emMniax Obisluer Pevi NocronuTon, QOMAHADYIOLLEE NONOKEHNE B AEHEKHOM
0BopoTe Henopycckux ryBepHA 3aHUMAHT AEHEKHDIE SOMHULEI POCCUIACKON MMnepuu.

Wabato 13 o6palLierns NOMbCKMX U 3anafgHOEBPONERCKMX MOHeT criocoBeTBoRanc pe-
wieHue PoccKircKoro cenata, npuHsToe B 1844 r., 0 HEMEANEHHON WX CAaue XUTenamn 3a-
nagHbix ry6eprv, Tak 3aBepLIMNCH NPOJCIKUTENbHLIA Nepuos 0BpaLieHns Ha TeppuUTopuH
Benapycu nnatexHelx cpeacTs pasHbIx rocylapers.
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2. PethopMa JeHEXHOM crcTembl, npoxoaueLuas B 1839-1843 rr., BOLINE B MCTOPMIO KaK
pedhopma E.®. KaHkpuHa (HaszBaHa no umeHu muAucTpa duHarcos Poccuu B TO Bpems). £
NpeaLiecTBOBANM onpeAeneHHbIe NPEANIOChINKA U HeManas NoAroToBUTENbHAR patora.

B 3107 nepuop B CTpane wen NpoMLIUNeHHbI NEPEROPOT, KOTOPLIRA BENt K POCTY Haem-
HOTO TPYAa, PacLUMPEHI0 BHYTPEHHETO PhiHKa, cNOCcOBCTBORAN BTAMBAHMIO B PhIHOUHbIE OT-
HOLLEHMS epesH, AeHaTypanusaLm 3KoHOMKY. TIPOTEKUMOHUCTCKAA BHELIHETOPrOBAS M10-
MUTWKa BbI3BANa POCT NCMOXUTENBLHONO canbgo nnartexHoro GananHca, rpuToK 30M10Ta U ce-
pebpa w3-3a pybexa. AKTMBHO NPOBOAUMNCE BHYTPEHHUE 1 BHELLHVE 3aitMbl [IPaBUTENLCTBA.
Yeenuuueanacs fobsiya 305i07a v cepebpa.

310 NO3BOMMANG MOKPbITL BIOMKETHBLIA AeDUUMT, YBENMUNTL pesepsbl BNaropoaHsbIx Me-
Talnnos, CO3[AaTL OCHOBY ANA YCTAHOBIEHUS CUCTEMB! METATTIMHECKOTO AEHEXHOro obpaltie-
HU1St, NPV KOTOPOWN [AEHEXHBIA TOBAP HENOCPECTBEHHO BLIMONHSET BCE (YHKUMM aeter, a By-
MAKHBIE AEHLM Pa3MEHUBAIOTCS Ha MeTann.

Pethopma Hauanach ¢ npuxstus 1 wiona 1839 r. Manudecta «06 ycTpoicTBe ASHEXHOM
CACTEMBIY, [leHeXHON eauHnLei cTpaHbl NpOBO3MALIaNcs cepebpsHbIi pybiib ¢ copepxaHveM 18
r yucToro cepebpa. 'ocynapCTBEHHBIM aCCUIHAUMaM OTBOAMMAECH POMb «BCNOMOrETErIbHOM 3HaKa
LIEHHOCTM? C NocTOsHHBIM Kypcom B 3 py6. 50 kor. 3a 1 pybnb cepebpom. Bee caenku forkHbl
Bbini MCUMCTISTECS UCKIIOMMTENBHO B cepebpe. NocTynnetuns B ka3Hy W Bblaaqa SEHEr U3 Hee on-
penensanict B cepebpsHix pybnax. Camu nnavei MOrmu COBEpLIATLCH Kak B 3BOHKOM NOMHOLIEH-
HOl MOHETE, TaK ¥ B acCUrHaLuax. 3010Tas MOHETa AorkHa Bbina NMPUHUMATLCS ¥ BbIJABATLCHA M3
Ka3eHHbIX yupexaeHuii ¢ 3%-Hoi HanbaBKoi OT HapULATENBHOW CTOUMOCTY.

Mocne Asyx 9Tanos pethopMbl AEHeXHYK cucTemy Poccun npeacrannany Tpu suga Oy-
MAaXHbIX MNaTEXHbIX CPELCTB: acCUrHaLv C peanbHOM CTOUMOCTHIO B UYRTHIPE Pa3a HUKE HO-
MUHAMEHOR, ABNABLIMECH UHMDASLMOHHOW BAMIGTON; Aen0anTHble BuneTsl, NpeacTaBsaLIie
(haKTUUECKU KBUTAHLMK Ha cepebpo n oBnagaeume NOMHOM YCTOMUUBUCTBIY; KPEAUTHBIE Bin-
NEThI, OrPaHUIEHHAs IMUCCUA KOTOPHLIX, METANNUYECKOR MOKPLITUE, XOTA W HeromnHoe, npe-
BPATUNN UX B YCTOMYMBLIE [JEHEXHbIE 3HaKW. TpEeTui, 3aBepluarowui atan pediopmisl onpe-
gersinca manudectoMm o1 1 moHa 1843 1., xoTOPLIA NpeanuchiBan 3amedy Bcex obpa-
LWaBWMXCA ByMaKHbIX AEHEXHBIX 3HAKOB HA HOBbIE KPEAUTHLIE BUNETLY, NONYIMBLIME B OTNU-
une OT BhinylieHHbIX B 1841 r. HaseaHwe rocyfapcTeenHbix. OBmeH accurHauwi Boin 3asep-
wen B 1851 1., 4EMO3NTHBIX 1 KDEUTHbIX BUneToB cTaporo ¢bpasua - k BecHe 1853 .

Takum oBpasom, peccopma 1839 - 1843 rr. o3Ha4ana napexog AeHexHON cuctemsl Poc-
CUACKON UMNEPUN Ha cepebpsaHbin MOHoMETaNnM3M. B CTpaHe OCTancs TOMLKO oM Bua By-
MaXHbIX ieHer -rocyAapCTBeHHbie KPeAuTHbE BUNEeThl, KOTOpbIE Pa3MeHMBanUCh Ha cepeb-
PAHYI0 MOHETY B cooTHOLEHWM 1:1. [Tpn 3TOM KpeauTHbie BuneTe! Beiru pa3MeHeHs! v Ha 30-
noto. fleHexHble 3Hak1 umMeny cregy:owme HomuHans:: 1, 3, 5, 10, 25, 50 n 100 py6.

Beinyck kpeauTHbix Buneto ofiecneumBancst BCemM AOCTORHWEM rocyzapcTaa u bec-
NPENSTCTBEHHBIM PA3MEHOM UX Ha 3BOHKYIO MOHETY.

Tepexop, K HOBOW [EHEXHONU CMCTEME NO3BOAMI paspeiluTs ase npobremMbl: yKkpenuts
FOCYAApCTBEHHbIE (PUHAHCHI ¥ 0BRCHEUNTL JOXOOb KasHb! 33 CUET 3MUCCHM KDEOWUTHbIX Bune-
T08. Ha onpepneneqHbIi nepuog ped)opMa 03a0posuna aeHexHoe obpaileHue, cnocobeTeo-
Bana SKOHOMUUECKOMY PA3BUTIIO CTPaHbI,

3. Poct peduumta rocyaapcTeeHHore GiomkeTa BhbikyKaan NPaBuTentCTBO HapaleaTs
AMUCCYIO KPEANTHBIX BUIETOB, HTO NOCTENEHHO CBOAMINO HA HET pesyAbTaTsl pedopmel E.®. KaH-
KpviHa. YBENUUMBAETCS paspbie MEXTY DYMaXHoIMM 1 METaNMMeckuMm fieHbraMun. Ecnve 1844 T,
B 00palyeHun Haxopgunoch banee 30 mMnH. BymaxHbix pybBnel, a pasMeHHbIN MeTanmueckwi
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thoHg, cocTasnsn nouTH 36 MiH. py6., 70 B 1853 1. coorsetcTBEHHO 311,4 1 123,7 MnH. pyb.
MeHblue yem 3a fecatuneTne cymma kpeauTHbIX BuneTos B obpalyeHm Bospocna bonble
4em 8 10 pas, a pasmeHHbI# (hoHA 3a 3TOT Neproa YBENUUMNCA MLk B 3.4 pasa.

[Mpu Hukonae I MuHMCTPOM huHakcor Butte Boiria nposefeta B 1895-1897 rr. perexHast
pechopma 10 BOCCTAHOBNEHMIO METANTTMECKOro obpaitieHins. [lnuTensHan NoAroTosKa pechopmb
(c nayana 80-x rr.) 6bina BbisgaHa GOPLGOH MEXAY NOMELLYKAMU, 3aUHTEPECOBAHHLIMY B WH-
s 1 obecuerenvin pybns Ans yBenwueHusi CBOEN BLIPYYKM OT axkcnopta xneba, v ok-
penwuM KNaccoM KanuTanucToB, 3aMHTePecOBaHHLIM B YCTOMYMBOCTH pybns, NOCKONLKY W3-
33 HeYCTOW4MBOCTM BaniOThI NpUX0AMNnock Bofbile NNaTuTh 3a MHOCTPaHHbIe TORAPSI.

3a cyeT MHOCTPaHHbIX 3aiMoB Butte Hakonun 3om0Toi 3anac. Kpome toro, 8 1895 1. oH
3aKynun sa bepnuHckoi Bupxe kpeauTHbie pybnu ¥ 3anpeTun MecTHbIM 6aHkam uX BbiBo3. B
pesynbTare GepnuHckue BUpKeRuKY BhiHyXaeHb! Obinv 0BpaTTca B MUHUCTEPCTBO (DrHaH-
€0oB, 4TOBbI KYIMTL 10 HEBLITOAHOW [N HUX LieHEe HyXHOE KonudecTBo pybnen. braropaps
ITOM aKLMW, PyccKas KasHa YBenuuuna 3anac 30moTa Ha 20 mMiH. pyB. v yaepxana kypc pyons
Ha ypoare 1 py6. =2/3 sonotoro. FocyaapcTBerHbIN BanK UMen Npaso BoilyCKaTe KPEAUTHbIE
BuneTol 8 onpegeneHHbIx npegenax: 4o 600 mnH. py6. ofecneunsanock sonotom Ha 50%,
ceepx — Ha 100%. MMepexop K 30N0TOMY CTaHZapTy cnocobCTBOBAN PA3BUATUIO TOProBAM K
MPOMBILINEHHOCTH B CTpade. Ho, CTUMynupys NpiutoK MHOCTPaHHbIX UHBECTULMA, 9Ta aKuus
YCWUNMBANa 3aBMCUMOCTL POCCHY OT MHOCTPAHHOIO KanuTana.

Npeocbpasosanus B JEHEXHON CUCTEME Ha OCHOBE 30710TOF0 MOHOMeTannmMama Golin
OTpaxKerbl B HOBOW PeAakiMy MOHETHOrO yCTaBa, yTBepxaeHHoro 7 wiods 1899 r. CcHosHO#M
CHETHO-GEHEXHON €4MHULIEA FOCYRANCTBEHHON [EHEXHOM CUCTEMbI CTAHOBMTCH 30M0TOM
pybnb, xoTopbit cogepxan 17,424 nonw unctoro 3onota (0,7742 r), pasgeneqHbiii Ha 100
kor. 3onoTas moHeTa uarotasnvieanacs 900-# npobel goctonHcTeom 15, 10, 7,5 v 5 py6. Ce-
pefpaHas MCHeTa YekaHunach £Bosikoi npobsl: 900-# - goctomHcTBoM 1 py6., 50 1 25 kon. ©
500- - poctoutcTeom 20, 15 1 5 kon., MeaHan - goctomHcTeom 5, 3, 2, 1, 1/2 v 1/4 xon. Tocy-
JapCTBERHbIE KpeanTHIe BuneTbl Brinyckanuek foctonHetaom 500 100, 25,10, 5,3 n 1 py6.

Henexrasa pedopma 1895-1897 T, nukeuaupoBana BymMaxHO-AeHeXHoe MHbNALUoHHoe
obpateHve, cosnana bnaronpuUsiTHbLIE YCIIOoBUS 4115 YKPENEHWs U Pa3BUTUA KanUTaNUCTUHECKUX
OTHOLUEHA, PA3BUTLS TOPTOBIM, CONMKEHIS FIPOMBILLIEHHOTO 1 BaHKOBCKOTO KanvTarna.

4. B nepvog NpOMEILLINEHHOTC KannTanuama JOMYHUPYIOLee MecTo B KPeAUTHOM fene
3aHUMano rocyAapcTso. EMy npuHannexanu FocyAapcTsenHbiit Bank ¢ 9 kowTopamu n 104
oTaeneHusmn, [1BOpsHCKuA 3eMenbHbill BaHi ¢ 26 oTnereHusmy, KpecTbaHckuid nose-
menuHow Bank ¢ 39 otaeneruamu, cheperatentHble Kacesl.

FocynapcTBenHbint Gank Betn cosaar 8 1860 r. «ans oXuBNEHUs Toprosbix 0BOPOTOB K
A9 YNpOYeHust NEHEXHO-KPEAUTHON CUCTEMbI». EMY NPefocTasnanock fpaso Mpou3BoauTL
y4eT BEKCened u ApYrux CpouHbIX Bymar, BbigaBaTh CCy/bl, 3@ MCKNIOYEHNEM UMOTEYHbIX, No-
KynaTb W Npogaratb 30MoTo, cepelpo ¥ ueHHble Bymary, NPUHUMATE BKMAALl HA XpaHeHue,
Tekywmid cuet u T.4. Moutu go koHya XIX cronetus Tocbadk we wMen npaea Camo-
CTOATENLHOM IMUCCHM, OH BhIMyCKan kpeauHbie GuneThl no TpeboBaHWUaM NpasuTensCTBa;
KpEAUTHBbIE EUNeTht (118 KOMMEDHECKUX Liefed BhinyCKanuCh B KEKIOM Criyvae 1o cneumanb-
HbIM yKa3am. fuwb ¢ cepenmnbl 90-X Ir. rnasHbIA BaHK cTan UEHTPanbHLIM SMUCCACHHBIM Yu-
POKAEHNEM CTPaHD.

Y10 KacaeTcs BKNAOR, TO HauMHas ¢ cepeauHbi 90-x 1T, Bonblias ux 4acTh COCTOANA U3
KaseHHbix cymM. F10aTomy pecypesl MocBaHka hopMUPOBAriiCE NPEUMYLIECTBEHHO 13 Ka3eH-
HEIX BKNSA0B W KPEAUTHBLIX DUNETOB, AGNO3NUTLI YACTHLIX MWL 1 MPOMBLILUMIEHHONO KanuTana 8
OCHOBHOM KOHLGHTPMPOBAHUCE B AKLMOHEPHEIX BaHKaX.
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B 80-x rr. 8 Benopycckux rybepHcux LeHTpax - Murcke, Morunese, ["poaHo, Butebexe -
pa3BopauiBaeTCa CeThb (uUnuanos MocyaapcTeenHoro Baxka Poccum, KOTopbie KpeauToRamM
KOYMHYIO BYPIKYa3Mio N KpeaUTHBIE YHPEXIEHUS,

BaxHoe MeCTO B CTPYKTYDE KDELUTHOM CUCTEMbI 33HMMaN YaCTHbIR BaHKOBCKMHA CEKTOD.
B 1873 r. 6bin 0Bpasosan Murckuit kommepyecki Bark. Ero yupesurensmm sEASMcL MecT-
Hbie KPYMHLIE NOMELLMKK, KyNbl ¥ NECONpOMBIWNEHHIKK, Bank vven dvnuansl B MuHcke,
[omene, Ha YkpanHe. 370 KPERMTHOE YupexnieHue YCrellHO (YHKLMOHMDOBANO A0 Hadasa
XX 8. Kpome Toro, B Benopycckux rybepHusix dopmmupoBanacs CeTh BUIEHCKOTO HacTHOIO
kommepueckoro BaHka 1 Kommepueckoro banka Beroctoka, otkpbiBilerocs B koHue XX e.,
KoTOpble uMenu ceoun oTAeneHus B bobpyiicke, Momene, [pogHo, CroHMMe 1 apyrux ropogax.

K Havany XX 8. B Benapycy crnoxvnack Criefytollas CTpYKTypa KpeauTHOW CUCTEMb!:

—KoHTopbI [locynapcTeernoro Gaxka;
—aKLMOKEPHbIE BaHKu;

—-UnoTeYHble DaHKM,
—0D1eCTBEHHbIE rOpOACKME BaHkm;
—0BLIeCTBa B3aUMHOTO KpeaUTa;
—CETb YYPEXAEHAA MENKCTO KpeauTa.

[lesTensHoCTe BAaHKOBCKMX W OPYIMX KPEAUTHuIX YYpexaeHwit wrpana sce Gonbluyio
porib B XO3AACTBEHHOM Xu3HU Heropycckux rybepHumi, cnocoBCTBOBANA HAKOMMEHWIO KanuTa-
na, ero repepacnpefeneHuio MEXY pasnuiHbIMA OTPACHSIMY JKOHOMUKM,

PA3/IEN 4. HoseWwas nctopus: PuHaHCOBO-KpEANTHAA CHCTEMA B NEPBYHD
nonosuHy XX Beka

4.1. llenexnoe obpatuenue u kpeput Poccuitckoin umnepuu (1900-1317)
OcobenHocmu passumusi deHexHol cucmemsi 00 Havana llepsoll MUpoaoll olHbL.
[Mpeobpazosarus e OeHexHoM obpaweHuu 8 1914-1917 2z.

Ocoberrocmu passumus kpedumHol cucmems benapycu.

1. Haxaryne TlepBoit MUpOBOI BOWHLI B ABHEKHOW cucTeme PoCCiM npucyTcTeoBany
CcriefyioLLime Buabl rocy4apCTBEHHLIX SEHENHDIX 3HAKOB:
- KpepuTHele BuneTs goctomkcTeoM 1, 3, 5, 10, 25, 100 1 500 py6., coctasnaeiume 62,5 %
[EHEXHON Macchl,
— 3051071as MoHeTa aoctouHcTsom 15 pyB., 10 py6., 7 py6. 50 kon. u 5 py6. (19,3 %);
-~ BbICOKONpOGHasA cepebpsHas MoHeTa goctonHcTeom 1 py6., 50 kon. u 25 kon., Menkas
pasmeHHas mMoHeTa u3 cepebpa goctonscTaom 1, 5, 10, 15 1 20 xon. (8,8 %),
- ME[Has MoHeTa IocTonHCTBOM 1/4 kon. (nonywika), 1/2 kon. (rpowy), 1, 2, 3w 5 kon. (0,7 %).
30M0Tble MOHETHI FIPOYHO 33KPEnUIMCh B AEHEXHOM ofpaljenuu, obcnyxusan 3Ha-
HUTEMNbHYI0 YacTb AEHEXHOMo 060poTa. HeorpaHuyeHHas 1 BecnpensTCTBeRHas pasMERHOCTL
DaHKHOT no3BONANG UM y4acTeosaTb B OOPALLEHMM KaK MOMHOLEHHLIM WU MOSHONPABHLIM
3ameHnTensM 3onota. Ha npotsxkeHun nstuneTHero nepuoga (1900-1804) 30n0Tbix MOHeT B
ofpauiernu Boinc gaxe 6onbiue, YeM BaHKHOT.
lpenaTcTevem Ans gansHedliero ofpatiyelms 30MOTOTG pyons CTana pyceKo-AreHCKan
govina (1904-1905) v pesomouua 1905-1907 rr. B oktsbpe 1905 1. Gbina gaxe 0CTAHOBAEHE
LEATensHOCTL TocyaapcTBerHoro Baxka. BIofeT He Mor MOKpuITh BCE PAcX0dbl Ha BeAeHUe
BOWHBI 14 noTepu OT 3abactoBox ¥ BecnopspkoB. ocynapcTBenHbiit BaHK Hauan Bbinyckath
KpeauTHble Bunetbl, He obecnedenHbie sonotoM. Ecnm B 1904 1. 8 obpalyenu Haxomwnucs
KpeauTHble Bunetbt Ha Cymmy 578 MnH py6., To 1906 r. — Ha 1908 mnH, T.e. 33 ABa roga ux
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cymma Gonblue Hem ygeounace. B 1905 r. BosHuKna yrpoaa ripekpalLiedms caoBoaHoro pasmena
BaHKOBCKWX BNETOR Ha 30N0TO, KPYLLIEHMS! CUCTEMBE 30f10TOrC IEHENKHOIO 0BpaLLEHUS.

B koHue 1905-1906 r. B mpaBuTensCTBe faxe 0OCYKAancs BOMPOC O MpeKkpateHru
paMeHa B CBR3W C HEOCTATOMHOCTLIO 30M0TOFO obecneverus. B utore ans nokpbiTus
BloaKeTHOr0  JedwuTa Obino  PEIIEHO  WCTIONb30BaTh BHELHWE  3alMbi, KOTOPbIE
NPaBUTENLCTBO NPEANOMNO BO3BPATy K OymaxHo-AeHexHomy obpalienwio. Takve 3aimbl
ripegoctasunu Poccun Opanuma, Fepmanus # HEKOTOpLIE ADYTUe CTPaHb).

B 1914 r.,, kax ceupetensCTBOBano MuHmMCTEpCTBO (DMHAHCOB, 3aJ0MKEHHOCTL MO
OfIHUM TONMBKO FOCYAAPCTBEHHbLIM ¥ FAPaHTUPOBANHLIM NPABUTENLCTBOM 3aMMaM COCTaBIIANa
Bonee 5 mnpa. pyb. ExerogHbie nnatexu no stvm obssarenscrsam npessiwanu 250 mnH
pyb. U SBMANUCH OAHON U3 TFIABHEIX CTaTEl pacxogHoil yactu BiomxeTta. 310, 6E3YCAORHO,
fi0APLIRANO YCTONUMBOCTL J@HEXHOM CUCTEMBI, A8NaN0 ee YA3BUMOA 1 JOPOTON.

Mexay Tem B Hauane XX B. B Mupe 0B03HauMNach TEHAEGHLNS NOCTENEHHOTO nepexopa
K BaHkHOTHOMY obpalueHwmd 6e3 3onota. 310 oObsCHAETCS CMEHOM KanuTanmama ¢
IKOHOMUKON CBODOOHON KOHKYDPEHLMM MOHONOMUCTAYECKUM, & 3aTeM [0CYAapCTBEHHO-MOHO-
MOANCTHYECKAM KaruTanuamom. [aCyRapcTBO, HAUMORANN3MPOBAR IMUCCHOHHBIE Banky, € ux
NOMOLLBHY CTaN0 aKTUBHO BMELUMBATLCS 8 XO3FNCTBEHHYIO XW3Hb, UCTIONb3OBATL MEXEHM3M
WRTSLUMM NS nepepachipeeneHus 1oX0A08 Mexy cyObekTamu xossicteoBaHus. B 1o
xe Bpems Gamku, UCNONb3yst CUNY rOCYAAPCTBA, DAaclMPsANiM CBOW BO3MOXHOCTU Ofst
OCYWeCTBAEHUA KOHTPONA Haj ToBapooBOpOTOM W nnatexamu, YTo obecneyusanc um, a
CrefoBaTeNsHO, W UX KPEAUTHBIM A8HLIaM BBbICOKYID CTemneHb [0Bepusi. 30M0Tbie MOHeTH!
BLITECHSAIOTCA BaHKHOTaMy, HaumHaeTcs 3aKaT 3NOXu 30M0TOMOHETHOMO CTanaapTa. BakHbIM
UCTOpUYECKM PYOEKOM Ha 3BOMIOLMORHOM NYTY NPEBPAaLLEHNA 30N0ThIX AEHEKHBIX CUCTEM B
Oymaxtibie asunach {lepsas MUPOBas BOAHA.

2. Mepeas mupoBas BOAHA, BCribixuyswas 8 1914 r., npveena K Kpaxy 30M10TOr0 MOHO-
MeTannuaMa v K nonHoMmy passany duxancos Poccun. B ycnosusx HavaBliedcs MWPOBOM
BOWHBI BO BTOPON nonosuHe 1914 r. 8 Poccuv Havanca cTpemMnTenbHEIA NPOLECE BbITECHEHUS!
300072 U3 BHYTPEHHErO 0OpalLeHus U OrpaHvueHMs ero MOHETapHbIX (hyHKUMIA Cdepoi
BHELLIHEIKOHOMU4YECKOTO 0BopoTa.

Poccuitckas umnepus Boira B YUCHE NEPBLIX CTPaH, NEPEKMIONMBLUNX JEHEXHOE X03al-
CTBO HA UCKNIBYUTENLHOE UCTIONb30BAHNE HEPa3MeHHbIX DyMakHbIX AEHEXHbIX 3HAKOB. Yxe
27 wions 1914 1, Huin onybnukoBaH LAPCKNAW YKa3, KOTOPbIV NPUOCTAHOBUN PA3MEH KDEAUTHBIX
BuneToB Ha 3071070 1 PA3PELLNM ¥#X IMUCCIO B KpYnHbIX paamepax Be3 3onotoro obecneve-
HiAl, DTOT 3aKOHOAATENLHLIA aKT (haKTUYECKU NOMOXUM KOHeY Nepuogy 30NOTOMOHETHOMO
CTakaapTa, OTKPLIB ACPOrY TOCMOACTBY ByMaxHbIX AeHer. Pesko CHUXaercs sonotoe obec-
nedeHve pyGris, MIMEHABTCS CTPYKTYPa AEHEXHOTO XO3AACTBA: KONMMECTBO 30710Ta B 0bpa-
WEHM YMEHbLLAeTCs, 00bem KpeauTHLIX BuneTos mHTeHcueHo pacteT. K 1 sHBaps 1017 1.
6b1n0 M3bATO 58 MNH. 30n0ThiX pybned, @ npunpsaTaHo HaceneHvem Gonee 436 MrH.pyb.
Kpome 1010, 452 MnH. pyb. 6bin0 BbIBEIEHG 32 rpaHuLly.

B 1915 r. nebonbiumm Tvpaxom (600 aksemnnsapos) Obin OTHEKAHEH NOCNEARMIt BbINYCK
cepebpsHoro pybneswka, 8 1916 1. — meaHbix MoneT. Takue MoHeTbt ( 10- u 15-koneeuHmki)
10 MPaBUTENECTBERHOMY 3aKady YekaHummeh W 8 Anoxuu. CepebpsAHble MOHETH! C HOMIHA-
nom B 10, 15 1 20 koneex, BoirnyLieHHbIe MeTPOrpaaCckM MOHETHLIM ABOPOM ¢ AaTor « 1917y,
TaK 1 He BOLWNK & obpallenue.

C najieHreM SUHaCTAM POMaHOBLIX CUTYALMA B JEHEXHOM X03RiGTBE Poccuu npofomaet
yXyguwarsea, 310 Goin0 CBA3AHO Mpexae BCEro ¢ ObICTPbIM ROCTOM BOEHHLIX pacxoAos. K
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Hadany 1917 1. eXecyTOuHbIE 3aTpaThl Ha BOBHHBIE LIEAN YBENUIANIACH B 4,5 pa3a No cpaBHEHMo
¢ 1914 ., 2 B nNepBble MECALLI CYLECTBOBAHUSA BPEMEHHOIO NpaBuTENECTBA OHW BO3POCTH
elje nouty B 1,4 pasa. HeobxoaMMOCTb U3bICKATb TaKue OrpoMHble CpeacTsa Bena K
YCUNIEHHOMY BbIRYCKY KPEmuUTHbIX OuneTos. bypkyasHas BriacTe npespatuna 3IMMCCUI0
BymaxHbIX QEHer B QCHOBHOE CPEACTBO IMHAHCUPOBAHIUS BOMHL!,

Boinyck 6yMaXHbIX AeHEXHbIX 3HAKOB CTayl 3HAYUTENbHO MHTEHCMBHEE, YeM npu a-
puame:; B mapte 1917 r. 6bino BuinylueHo kpeauTHbIX Bunetos Ha cymmy 1031 mnH. pyb., 8
anpene - Ha 476 MIH., B Mae - Ha 729 MiH., B UIOHE - Ha 869 MnK., B uone - Ha 1070 mnH,, B
asrycre - Ha 1273 MnH., B ceHTsbpe - Ha 1892 mnH. py6. 3onoTo# 3anac npu IToM
ymeHbluaeTes. K okts6pio 1917 r. B Poccuv XpaHunoch 30110Ta Ha cymmy 1294 mnn. pyf. npu
17 275 MAH. KpenuTHBIX pybnel 8 obpalleHsm.

Kpome TOro, HOBas BRacTc MPUCTYNaeT K aKTMBHOW 3MUCCHK  HeoBecreHeHHbIX
ByMaHbIX GEHEr, 3T0 TaK HasblBaeMble «fyMCkue aeHbrvy» gocrouHcTeom 250 u 1000 pyb.,
xasnaverickme Ounetst 20- u 40-pybresoro SOCTOMHCTBE - GKEPEHKM», @ TaKxe Mapki
obpasua 1915 r., nocesienHbie 300-neTuio aoma PomaHosbix ¢ uabatuem repba Poccun
BOASHbIX 3HAKOB. K TOMY X€ [JEHEXHBIA PhIHOK HANOAHANCS APYTUMM CYppOraTaMu; KynoHamy
[0ArOBbIX 0653aTENbLCTB, OBRMraLsMmu PasNuuHbIX 3aiMOS ¥ T.4.

3. Hauano XX B. 3HameHyetcs BypHbiM NPOLECCOM (hOpMUPOBaHust MHAHCOBOMD Kari-
Tana. [ins CroXvBLLEACS KDEAUTHON CUCTEeMbt POCCACKOR WMAEPUM XapaKTEPHbIM CTEHOBWTCS
yCureHue KOHUEHTpaUMM W UeHTpanusauvi GaHKOBCKOTO [Ena, YeMy B M3BECTHON CTENEHM
cnocoBCTBOBANA NONUTHKA NPABUTENBCTRA, 3aTPYAHABLUAN OPraHU3aLMI0 HOBbIX BaHKoB.

3aKOHUMBLLMIACH B OCHOBHOM K Hauany epeoi MAPOBOM BOWMHLI NPOLECC KOHLEHTPaUUN
BaHKoBCKOro kanuTana npusen Kk Tomy, 410 OOMblle NONOBUHBI BCEX CPEACTB aKLMOHEPHbIX
BaHKoB OKa3anoch B CeMi KpynHedmx Batkax Poccum, K KOTOpLIM OTHOCUNACE A30BCKO-
Donckon, Metepbypreknit MexayHaponHsin, Pyccko-Asuatckuét v ap. Npoyecc ykpynHeHus
HaHKoB NPOUCXOAMI KaK BCMEACTBME NUKBUAAUMM Menkux OaHKOB, Tak W MyTEM CRUsHWA
oTaencHbIx GaHkos B 6onee kpynsbie,

Ha tepputopun Benapycu B 3T0T nepuojl 8 LierioM coxpaHunack chopMispoBaHHas 5O
BTOpOit nonosuHe XIX B. CTPYKTYpa KPEAWTHOM CUCTEMb!, COCTOSBLLAs W3 CeTH (hunuanos
obieumrepckux BaHKOB U MECTHbIX KDEOWTHBIX YYPEXOEHUA, KOTOPbIE AEMUAUCH Ha
creyiowme roynabl: [oCynapcTBerHbift 6atK, DaHKu KOMMEPUECKOTO KpeawTa, 3eMeflbHbie
BaHku, ropoackue BaHku 1 0BLYECTRA B3AUMHOIO KpeaMTa, YHPEXAEHUs MENKOro KpeauTa.

Kak u BO BCeit umnepuy, Bnnote fo 1914 r. 8 Benopycckux rybepHusx wen npouecc
aKTMBHOM PEOPraHM3aLM CMCTEMBI KOMMEPHECKuX Bankos. OH 3aKkniyancs B NPOHUKHOBEHN
B Denapyce kanutana psaa  Molmbix  obujepoccuiickux W rybepHCkMx  BaHkos,
pa3eepHysiLelics 6opbbe 3a yTeepkaeH/e Ha MECTHOM (DUHEHCOBOM PbiHKE W BbITECHEHM
MPOBUHLMANBHBIX KDEOUTHBIX yupeMXaeHui,

B koHeuHOM cHeTe Ha Tepputopun benapycu npodno obocHoBanucs oTaerieHus Pyccko-
A31aTCeKoro, BUNEHCKOTO YacTHOro, A3oBCKo-[oHcKoro, CoeiMHeHHOro, PyCCKO-PpaHLy3cKoro
u Mockosckoro GaHkoB. WX pasmelleHve u AWHAMWKa OnepaLmii CBugetenbcTaylor of
ynopxon 60pube 33 BIMAHNE Ha 3KOHOMUYECKWE LeHTpbi Benopycckoro kpasi.

B uenom B bBenapycv nposogurack KpeavTHas MOMWTMKG, XapakTepHas Ans BCed
Poccuitckoit umnepnn. K Havany 1914 r. pacnpefieneHue y4eTHo-CCyAHbIX onepaumin Mexay
KPEANTHBIMIA YUPEXASHAAMI UMerio CRefyowmd Bug: Ha gomo [ocBaHka Nnpuxoaunocs
21,3%, aKumoHepHbiX kOMMepYeckux Darkos - 47,7%, 0BLUECTB B3aWMHOTO Kpeawta - 26,4 1
TOPOACKYX ODLLECTBEHHLIX BaHKOB -4,6%.
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4.2. Ocobennoctn passutus PKC Beywmx gepxas Mupa B Havane XX Beka
Cocmosrue sxoHoMUKU U churarcos [epmanuu 0o Bmopol Muposoil 8odib!.
SxoHoMUKa SInokuu ¢ Hadane XX eeka.

Dunarcosan nonumuxa eedylyux cmpar Mupa HaxkaHyHe Bmopol Muposol 8olHs!.
Kpedummo-chunarcosas cihepa CCCP neped goliHoll.

1. B 1913 r 'epmaHua 3aHsna sTopoe mecto nocne CLUA. Ha pybexe BEKOB WHTEH-
CUBHOe DAa3BMTHME NOMYYWNA HOBLIE OTPACMyW, BO3HWKWME B pesynstate stopon HTP, —
INEKTPOTEXHUHECKAA K XuMuUecKast. VICKIIOUKTENBHOE 3HaueHWe NpuoBpeno XenesHoa0pox-
HOEe CTpOUTenbCTBO. B CTpykTYpe npombiwneHHocTy Fepmanum cramu npeobnagate oTpacim
TAXENOA MPOMBILNEHHOCTY, T.6. TPYNnbl «A», a Taike KpynHbie npeanpusths. Ocobew-
HOCTbIO MPOLIECCa MOHOMOMM3aLMK B 3ToR CTpaHe 6bino obpaiosaHne NPEMMYLLECTBEHHO
Kaprenei ¥ CUHIOMKATOB.

Hapsgy € MOHOMONM3aLMet NPOMBILINEHHOCTY K TPAHCNOPTa LN MPOUECC KOHLEHT-
paLuK 1 LEHTpanu3aymy DaHKOB, ¥X CpaumBaHia ¢ NPOMLILLNEHKbIM kanuTanom. K 1913 1.
3AECh YXe TOCNOACTBOBaNM AEeBATh MOWHBIX BEprMHCKNX OaHKOB, KPYNHENLLNE M3 KOTOPbIX
«Hemetkuit Bamk» v «YueTHoe oBLIECTBO®, KOHUEHTPMPOBABIIME NOMOBUHY BaHKOBCKWX
BKNAAoB B ['epMaHmy,

B pesynerate [lepsoit MMPOBOA BOMHL! T'epMaHis MOHECNA 3HAUMTEnbHLIE YenoBe-
YeCKWe NOTEPH, NEPEXMNA Peskiil CNnag NPOMBILLIEHHOTO 1 CerbCKOXO3SNCTBEHHOTO NPOV3BOA-
CTBA, yTpaTUNa YacTb TeppUTODUK, NMLLKMNACL konoHwi. Kpome Toro, 0BsiaaHa Bbina Bhinnadu-
BaTb PEnapaumm B YCrOBMsX CUNbHENLEN MHMDNALMK W PACCTPOEHHON (PUHAHCOBOM CUCTEMBI.

[Nocne okoHuaHus BOHLI W A0 1924 1. B MepMaHii NPOLOMKANCS SKOHOMUYECKUIA KPUIMC.

B uensx obnenieHus penapauyoHtbiX BuIMNAT MEXAYHapOAHbIM SKCNEPTHLIM COBETOM
Obin npurst nnad [aysca (1924—1929). Crpadbl AHTaHTbI rapaHTuposanu [epManim
YCTOMMMBOCT BaNIOThI BIIOTL A0 NPUOCTAHOBKYM NEPEBOAA penapauuoHHbIX CyMM 3a rpanilly
B CNyyae KonebaHus BanioTHOD Kypea.

B 1929 r. nnau [aysca Gbin 3ameHeH nnaHom KOHra, HOCALLMM WMSI HOBOTO npea-
ceparens MexayHapoRHOrO COBETa SKCTIEpTOB, NPE3WAEHTA ArNeKTPOTEXHWYECKOrD Tpecta
MopraHa dwHancucta Q. {Oura. Hoeuid nnaH nomowy orpakmumsan obwwin obvem
penapauui, CyXas YUCro UCTOYHWKOB MX NOCTYTEHWA GIOIXETOM U NPNBLINbIO OT KENE3HbIX
A0por W YNPa3gHAA OTYUCABHWA B pEnapauuonHbil $oHa oT nprbbine# NPOMBILLNEHHOCTY,
YTO BLICBOBOXAANO JONONHUTENLHBIE BHYTPEHHWE CPEACTBA ANS €€ AaNbHeRero passuTms,
OaHOBPEMEHHO YNPa3aHANCs PUHAHCOBLIA KOHTPOMb 32 3KOHOMMKOW Tepmatmn. OpHako B
rob! kpuauca rina KHra Obin GakTuieckm OTMEHEH.

OKOHOMMMECKAS NONKMTUKA (HaLM3Ma 3aKMoHanacs B NMPUHATUM aHTUKDU3UCHBIX Me-
POMPMATHIA, HOCUBLLMX YPE3BLIMAAHBIA XapaKTEP, TaK kak MpecnefoBany He TOMLKO TaKTW-
yeckne Lend BbiBOAA XO3AMCTBA B PEXWMM pOCTE, HO IMasHbiM 0BpasoM cTpaTernyeckue,
BOEHHO-NONUTUUECKME LENN — BO3BPALLEHUE YTEPSHHLIX TEPPUTOPYNA M PLIHKOB, AaNbHew-
LLiee paciUMpeHIe PaHML| FocYAapcTBa, HakoHeL|, 3aBOeRaHKE MUPOBOTC rOCNOACTBA.

Ota cTparerus ceBCTBEHHO 1 Orpefenuna (opMbl ¥ METOAb! BbIBOAA CTPaHbI 13 KPU3NCA,
TNABHLIM COAEPXaHHEM KOTOPHLIX CTAHOBUTCS TOTaNbHas MUNUTapU3aLMA HAPOAHOTO X03ACTBA.

2. Sinotua Bbina nepeoi B TO BpEMA W EAMHCTBEHHOM a3vaTCKoW CTPaHOW, BCTaBlIed Ha
NyTe CAMOCTOATENLHOIG KaTMTaNUCTUHECKOrO PasBUTUs. D10 passuTie Bbino cBoeobpasHbiv,
MOCKONbKY MCMbITLIBANG rPy3 (PeofancHbiX MEPEXMTKOB, KOTOPbIE B 3HAYMTENLHOW Mepe
TOPMO3UNY 3TO PasBUTHE.

YCTpemMIeH1e MONoLOrO SMOHCKOrO kanutanuama B Kutait u Kopeto npusenu K pyccko-
SINOHCKOW BOMHE 1904—1905 rr. BcA 9KOHOMWKE CTpaHbl Bbina NOCTaBNEHa Ha BOEHHbIE
penbCbi.  PacripoCTPaHANMCh BHYTPEHHWE 3alMbl, B TOM Y4CNE W NPUHYAUTENBHOTO
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Xapakrepa. 3eMenbHblit Hanor noeeicunca ¢ 3 4o 17%. PeanbHas 3apaboTHas nnata
cHuaunace Ha 20%. CeepTbiBaHve rpawaaHckux otpacneit fpueenc k Hespabotuue.
CokpaTurnnch noceBsHbie NAOWARN. Bblpocna BHEWHAR 3afi0MKEHHOCTL cTpaHbl — 60% so-
EHHbIX DACXO0B MOKPLIBAMMCH 38 CHET UHOCTPaHHbIX 3aMOB.

Mobegus B 31oit BoHe, Anonua 3axsatuna Kwuyro Manswkypuio, a Takke HOXHbIA
CaxanunH. ANOHCKME MOHOMONWK YCTPREMUIMCH Ha TEPPUTOPUMIO 3TYX CTpaH. [lons siNOHCKuX
T0BapO8 COCTaBuna venepb B umnopTe Kopen 1 MaHbuxypum cootsetcTBeHHo 74% u 60%.
CospaBanuck cneuvansHbie konoHuansHbie GaHkk. B 1906 r. ofpasosan nonyrocydaper-
8EHHbI KOHLEPH, HA4aBLLMIA CTPOUTEnkCTBO HOKHO-MaHBWKYPCKOW XKenesHon poporu. 3a
1900 -— 1914 1T. ANOHCKVE MHBECTHALMM B 3TN CTPaHb YBENMIMNMUCH C 1 MITH. o 220 mnH. aonn.

OKOHOMMUECKasl JKCMaHCUA Bbi3Bana NOAbLEM NPOMBILLINEHHOCTH, NOAHANAChL BOMHa
yupeauTenbeTea, v Kanutans 6ofiee paBHOMEPHO PACTPeAEnANMCh MEXAY TSKENOR W NErkon
MPOMBILLAIERHOCTBIO. YCUIMBLUIARCS KOHLEHTPAUMA KanuTana crana OBroHATb KOHLEHTPaLWo
npou3soAcTea. HakaHyHe Mepsoit MMposoit BOMHLI 0,4% BCex komnawwia  Bnagemm 38%
COBOKYNHOFO KanuTana cTpatbl. Begylmm Baxkom Bbin Bank Snoxun (yypexaeH B 1882 1), 8
KOTOPOM aKKyMyNWpoBanach OCHOBHAA uYacTe  (pvMaHcoBbiX cpeacts. MueecTuywt B
NPOMBILTIEHHBIE MPEANPUATHS OH OCYLECTBIIA KOCBEHHBIM MyTEM Yepes pasfinuHbie Harku.
MpeanodteHue 8 PUHAHCUPOBAHUM OKa3bIBANOCh CTPATEFMHECKUM OTPaCcnsM.

OUHAHCOBO-DaHKOBCKasA CUCTEMA ANOHMM OTNMYanack csoectpasuem — B Hee BXOLUMK
oblecTBeHHbIe DUHAHCOBbIE YUpeXaeHUs, Hanpumep, biopo Bknaznoe (Tpactosoe GoHAOB0E
ropo) u LieHosas cBeperatenbHan cuctema.

B Takux oTpacnsix, KaK caxapHast, UeMeHTHas, YrofkHast, NPOM3BOACTEO XKENesHOAOPOKHO
060pyaoBaHIt BO3HUKNM HOBbIE KapTemit v cukaukatsl. Crapbie MoHonomum «Muuyws n «Mu-
Ly6ucw» MPEBPaTMRNCE B NOAMMHHBIE KOHLIEPHB BO TNaBe ¢ XONAyHI-KoMnaHuamy. MoHononuamm
cranu W Jpyrvie Komnasm — «Acamon, «dyaautos, «Oxypa» v Ap., Takke NONyuMBLLME OT
NPaBUTENIECTBA PAZ KPYMHLIX NPERNPUSTIAN B Pa3IM4HLIX OTPACNAX NPOMBILLINEHHOCTA.

OpHako ArioHns oTcTaBana o7 3anajHoesponeickux cTpad u CLUIA, B ee HaLMOHANbHOM
oXofe [ofs NPOMbILNEHHOCTY JocTwrana Tonbko 40%. B Havane XX 8. okono 2/3
HacerneHus cTpatb! ObIfo 3aHATO B CENLCKOM XO3ANCTBE, N

C 1914 nio 1920 rr. geHexHas Macca sbipocna eTpoe, a Wena obecuerunaces Ha 64%. B
1927 1. AnoHwA nepexiuna oCTPbIA BaHKOBCKUA KPU3NC, KOTODBIA YCYryGusi MOHONOMM3aLMIO
DaHKOBCKOW CUCTEMBI, COKPATIB umncio Bankos B 1928 r. pasoe no cpasHerHuo ¢ 1918 r. C o1-
MeHoW 3onoToro craHpapta B 1931 r. mMacca feHer BHOBb YBENMUMNACh, 3 ONTOBbLIE LEHSI
BBIDOCTIM Ha 68 %. B Liesiom Ha NpoTseHWM BCEX BOEHHBIX NET HabMoAaeTes CTPYKTYPHLIA
KPU3NC MUNUTaPU3MPOBEHHON SKOHOMUKM.

3.06ipe pacxoabt AHMRMK Ha BORHY cocTasuny 10 mnpd.d.CT., HAanory 3a rofibl BOHbI
BBIPOCTM B 6 pa3. 3a cueT Hancros Obino NOKPLITO MEHEe TPeTH BOBHHKIX PACXOROB, OCTarlb-
Hble CPEACTBA NOCTYMANY OT BHYTPEHHWUX W BHELLHWX BOEHHbIX 3aAMOB, YTO BENO K POCTY ro-
CyAapCTBEHHOrO gonra. BHyTpeHHWA gonr AWrnmu Boipoc Gonee uem B 10 pas: ¢ 645
MIH.G.CT. 8 1913 r. go 6,6 mnpa.d.cT. B 1919 1., BHEWHUA JOMT K KOHLY BOWHbBI COCTaBI
1150 MNH..CT., 13 KoTOpbIX Bonbluas YacTs npuxoaunack Ha aonto CLUA. Takum oBpasom
ARIMUA U3 KPEANTOPA CTaNa ACMKHVKOM aMepuKaHCKux BaHkupos.

BrinsiHie MMPOBOTO SKOHOMUHECKOrG KPWU3UCA HA (IMHEHCOBO-KDEAWTHON cuCTeME AHr-
UK NPOSBUNOCH B huHaHcoBOM kpuauce 1931 ropa. B BonbLumx KONWYECTRAX Kadarncs OTToK
30M0Ta W3 cTpaHbi. B sHBape-mapTe 1931 r. 0TTOK 3omoTa cocTasun 7 MaH.G.CT., B wione-
centabpe ~ 34 mnn. Npy atom OpaHuMs U3bsna 30n0Ta Ha 25,5 MiH., KPYNHbIE CyMMbt
nabsanv bensrus, Fonnanavs v Wseltapys. 30n0TOM 3anac cTpadbl Tasn.

[ns pelueHnsa npobiembl NPABUTENLCTBO CO3AAN0 KOMUCCHID BO rmase ¢ [x. Maem.
Mporpamma BLIXOAa M3 CRIOXHOW (HHAHCOROI CUTYaUMM MPEANoNarana noKpbiTh AeUUUT
rocyaapcTBenHoro Bioaweta B 120 mnH.d. 3a cyeT akoroMum Ha nocobusix no 6espabotvije n
Ha KanOBaHWFX rOCYJAPCTBEHHBIX CIYKALLMUX.
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B 30-e Ir. kaxgan cTpana, B 33BUCUMOCTY OT TOTO, YTO OHa CYUTanNa BhIrOAHLIM s Ce-
68, NPAMEHANA pasiNHbIE TAMb! JEHEXHON NOMUTUKY.

Korga Benukiid Kpyrauc HasHocun yaape! no Benwkobputanun, CLUA 1 Iepmatvm, dpar-
Liy3ckuit thpark ysenuausancs B ueHe. OcobexHo BbipoCTa LgHa (ppaHka nocne BPeMeRHON
OCTaHOBKM KOHBEPTHMPYeMOoCTH (byHTa cTepsmkros B 1931 r. v gonnapa B 1933 r. B pesynera-
TE WHOCTPaHHbIE KanuTanel yeTpemnsiuch 8o ®paHumio, a 3onoTo 3anac GaHka $paHuwy B
centabpe 1933 r. goctur 5000 T, nn 30% MUPOBbLIX 3aNacoB AparoLleHHLIX MeTanfoB. 310
ONPEALNIUNG 3anHTEPECOBAHHOCTL PpaHyMM B COXPAHEHWM DEXVMaA 30M10TOTO CTaHAapTa npu
Onpe/ieneHHoM yposHe oduumuansHOR crabunusauymi.

B 1933 r. Ha Nongonckon koHepeHuMr Bo3HUK 30110T0M Bnok Be mase ¢ ®paHLuel,
KyAa BolLny cTpaHkl benunioxea, Weeilapus w Wranus, cuntaslumne BbirogHbiM ons cebs co-
XPaHUTb 30M10TOH CTaHAAPT MyTeM B3aWMHOR noanepxky Kypcos BanioT. OpHako aToT 6ok
pacnancsi 8 1936 .

MexoyHapogHsie 3KOHOMMYECKME KOHMEPEHUMN MbITANMCh YCTaHOBUTL KOOPAMHALWIG
BarOTHO-SHEKHBIX CHCTEM KaK Ha DETMOHANBHOM, TaK M Ha MUPOBOM ypoBHE. Tak, ete B
npeansepui HeuabexHoro gexexHoro kpuauca s 1930 1. B basene Boin coznan BaHk Mexay-
HAPOAHbIX PACHETOB C LIeNbC PEryNpOBaHMAS W KOHTPOMA 33 ABWKEHWAMM KanuTanos, NOPoX-
AEHHLIMA perapalMoHHBIMKA NaTexamu, BauMaembiMi ¢ [epManvm. HectaBunbHocTb ae-
HexHoro 00patliess, Panag, B GTHOLLGHUAX MEXLY €BPONENCKUMU CTPAHAMK, WX B3aUMHOE
CONEPHUYECTBO ¥ DAIOPUTENLHbIE BOMMb! HAKOCUIM OTPOMHBIA BPEL, MEXOYHAPOoAHOMY 00~
MEHY 1 TIPUBENK X YNagKy SKOHOMMUECKON rereMoHNM CTapbiX cTpaH 3anagHon Eaponsl.

4. ToBbiero ahEeKTMBHOCTA OBLLECTBEHHOC NPOU3BOACTRA AoMkHE Bbina cnocob-
€TBOBATL KpeauTHas pediopma. MoctaHosnennem LK u CHK CCCP ot 30 sHeaps 1930 1.
«O KkpesuTHoW pedpopmen Gbina OTMEHEHa CylLleCTBOBABILAA CUCTEMA OTNYCKa TOBApOB U
OKA3aHWA YCNYr B KpeauT. Bcee KPaTKOCPOYHOE KPEAMTOBAHWE cocpepoToumBanccs B [ocy-
[apCcTBEHHOM DaHke. Bbin BReJEH Takoi NOPAAOK KPEOUTOBAHUS, NPY KOTOPOM NPeanpysTHA
nony4ani CpencTsa oT GaHKOR NO NfaHaM, COCTABNEHHBIMU TPECTaMK, B KOTOPbIE OHW BXO-
avnu. Mpeanonaranock, 4To OTKPLITHE NPEANPUATUAM COOCTBEHHBIX CHETOB B BaHKe NOBLICUT
¥X OMEepaTUBHYK) CAMOCTOSTENLHOCTD, OHAKO NPaKTUMECKOE OCYLLECTBIIEHWE YKA3aHHLIX MEPO-
TIPUATHA NPUBENO K 0BpaTHOMy peaynbTaty. KpenutoBaHue CTano oCyLECTBNATLCS «NOZ NraHy,
4TO MOAPLIBANO Camble OCHOBB! X03pacqeTa. [ochakk 3a cHeT nokynaTtens onnaqmsan cyeTa no-
CTEBLMKOB HE3aBUCUMO OT KA4EeCTBa W acCOPTMMEHTA MPOZYKLMW, a Takke BO3MELan Bce
DACX0fbt, NOHECEHHbIe NOCTaBLukamk. He cnocoBeTBoBana passutUio MBMLKMATUBLI NPEed-
npuATWA U Hanoroeas pedopma. BMECTO MHOMECTBEHHOCTW HAMOTOB W HAMOrOBbLIX BUA0B
13LATUS B BIOKET yCTaHaBNMBANWCh Hanor ¢ 060poTa ¥ OTHUCHEHUs OT Npubbiny.

4.3. [leHexHO-KpeauTHan NONUTUKA COBETCKON BNacTH B nepuof OkTABpLCKON
Pesoniouud K B yCNOBUAX «BOSHHOTO KOMMYyHM3Ma» {1917-1920)

Mpeobpa3sosanList 0eHexHO-kpedumHbix omHowerul 8 xo0e OkmsabpbCKOU PeBOMIOULL.
JenexHo-kpedumuan cucmema 8 nepuod uHocmpaHHod UHMEePBEHUUL U 2paxdaHcKoll 600HbL.
Hamypanusayust HapodHozo xosslicmea. Jlukeudayus 0eHEXHO-KPeOUMHOL CUCMEMb!.

1. Tlocne pesonOLUMOHHEIX COOLITMIA 1917 1. B KPEAWUTHBIX YUPEKOEHUSX CTpaHbl Ha-
wanmuc cabotax n nepasbepuxa. [leHbrn B BOMbLMX KONMHECTBAX NEpesoannvcs 3a pybex,
pabOTHUKYM YBONLHSNUCH UMW HE BLINOMHSAN yKa3aHWA HOBOW BracTU. baHku 3axpbiBasmch,
AVEKTOPE W HadanbHWKK, ONacasch KOHUCKaLMM KanuTarnos, BbIBONMMW LEHHOCTY WU Camu
BLIGDKAM 33 MPAHULY.
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30 okTsi6pa {12 HoaGps) CHK npunsr «MoctaHoBnerue 06 oTKpbiTv GaHKoBY, Npenu-
CbiBABLIEE [MPEKTOpaM U npasnekusM BaHkoB HemedneHHo Bo306HOBUTL paboTy. Hosas
BNacTe CTana ycTaHaBnuBate paboumit KOHTPONb 3a AEATErNbHOCTLIO OTASNe M axLMoHep-
Hbix BaHKOB, @ B pAge CAy4aes HasHauaTb W CreymanbHbIX KOMUCCapOR, OTBETCTBEHHbIX 3a
patoTy BaHKOBCKMX YHPEXAEHUA.

HanpsixeHHas cuTyalms cnoxunace BOKpyr [oCyAapcTBeHHOTO GaHKa, 0TKa3aBIUerocs B
Hosope 1917 1. BolpaTh Ha Hywast CoHapkoma 25 MIH. pyb. [nasa COBETCKOrO npasuTesb-
ctBa B.JA. NenwH oTgan npukas 06 YBOMbHEHWM BCEX NPUYACTHBIX K 3TOM aKiuv.

Kommepueckve BaHku B OTBET Ha Takwe AeHCTBUst Bonbluesukos o6baBuv 3a0acToBKY.
LlesTensHocTs BaHKeB B CTPaHE 0Ka3anach MpaKTUMECKA Naparniniosaqa. Tskenas cutyayus
crnoxunack 8 Muhcke, rge He Boino otgenenus [ocbaHxa, nocKonbKy OHO 9BaKyMpOBanCCh
elje 4o peroroumy. Ytobbl rpeaoTBpaTUTL CpbiBbl B pabiote, NpaBUTensCTBO 0TKA3ANCCh OT
HasHaueHns B GaHK/ KOMMCCApOB. B kOHeUHOM cuete HOBas BRactk, He fobuBLmMch corna-
weHusi ¢ Darkamu, NpuHAMaeT Bonee pagukansHbie Mephbl MO YCTAHORNERUIO KOHTPONSA Hag
KDEANTHON CUCTEMON.

14 (27) pexabps BUWK npunsin pexpet o HayuoHanusaumi BaHkoB. OnHOBpeMeHHO
BUWK ytsepnun «[ekper 0 pesusun CTanbHbIX SLLMKOBR B BaHkax», npepycMarpysasilmii
KOH(DUCKALIAIO HAXOAMBILIMXCA B BaHKOBCKUX Ceittbax APAroLeHHbIX METarIoB 1 MBOCTPAHHOM
BaIoTbl ¥ NEPEBO/ 3TUX LEHHOCTe Ha cyeT Tocbanka. B Havane 1918 r. 6ein koHduckosaH
aKLMOHEPHbIN KanuTan 4YacTHbIX 6aHKoB.

CepbesHoi npobnemoit, kKoTopas JocTanack GOMbLIEBAKaM OT NPEKHER BNacTy, ABIs-
Nach CUTYaLMa B IEHEXHOM xo3sicTae cTparbl. K ocenu 1917 r. geHexHoe obpaiieHue Ha-
X0AMNOCh Ha rpaky passana. HeorpaHuderHas amuccust BymaHbIX AeHET NpuUBena K Hasos-
HEHWIO PbiHKa LAPCKAMM, [YMCKAMUA M GKEPEHCKAMMY [EHEXHbIMK 3Hakami. PacluararHas
[EHEXHAs CUCTEMA CYLLECTBEHHO 3aTPYAHANA IKOHOMUMECKOE BO3pOXaSHNE.

2. K 1918 rogy B CTpaHe NpofomKanach XO3sACTBEHHAN PA3pyXa, HapallMBagTCs IMUCCHS
OyMakHLIX [SHEr. BhinycKk JeHEXHbIX 3HAKOB MPOBOAMIICS HA OCHOBE COXPaHMBLUMXCA KIWlle
yapckoro v BpemeHHoro npasutesbcTe. BecHol 1918 r. #3-3a PE3KOro pocTa LeH # HEXBaTk Ae-
HEXHbIX 3HAKOB BbING MPUHATO peLLeHmne O aonycke B obpatiere okono 100 pasHosuaHDCTEN
KYMOHOB Pa3nuUHbIX rOCYAAPCTBERHLIX LEHHBIX ByMar 0peBOMOLIMOHHBIX SMUCCUA.

K nekabpio 1918r. coeTCKoi BNacThio Gbio BhinyLyeHo B obpallieHne kpeautHbix Bunetos
1 KA3HAYEHCKMX PA3MEHHbIX 3HAKOB LIAPCKOro NPaBuTentCcTea Bonblue Yem Ha 7 miH. pyb., rocy-
[APCTBEHHbIX KPENTHBIX GUNETOB («FYMCKUX®), Ka3HaUEHCKUX DA3MEHHbIX 3HAKOB («KEPEHOK») U
NOYTOBLIX PAIMEHHBIX 3HAKOB BpemeHHoro npasutenscTaa bonsLue Yem Ha 35 mMapa, py6. 8
urore 3a rof obLyas cyMMma HaxofaLLMxca & obpatlienuy DyMaxHbiX AGHET YABOWIACh.

Kpome Toro, B 1918 1. NeTporpadckuii MOHETHBIA ABOP Hauarn YeKkaHKy MOHeT LTemMrensamm
fopesomoLonHoi Poconn: cepebpsanbix pybns v 50 kon., Gunnonksix 20, 15, 10, 5 ko,
measbix 5, 3, 2, 1 kon., a Takke 1/2 1 1/4 kon. Ho fansHeAwero pa3sutis amucens metannn-
YECKUX [IeHEF HE MOMYYNNA 13-38 OrPaHUYEHHOCTY ChiPbEBBIX PECYPCOB.

B mapte 1919r. 6bina NpoBefeHa SMUCCHS [EHET YKe HOBbIX, COBETCKMX ofpasLos.
Bhauane nevatanuchb Kyniopbl A0cTOMHCTEOM 1, 2 1 3 pyB. ¢ Hagnucblo «PacueTHbld axaK
P.C.9.C.P», repbom PCOCP u noayHrom «MponeTapun BCeX CTPaH, COBAMHARTECH!», KOTO-
pbi€ BbiMYCKANUCh HEPA3PE3aRHBIMK IMCTamMu no 25 wTyk. 3atem Ebinn BBELEHb! pacueTHbe
3HaKu foctonHcTsom 15, 30 v 60 py6., umeslive, B oTnndme ot kyriop 1, 2 n 3 pyb., Homepa,
thakcumuribHble nognuck TnasHoro Komwuccapa M kaccupa HapopHoro Dadka, Hapnucs
«OBecneqnBarnTcs BCEM JOCTOSHUEM pecnybnukiy. IMUcCs BYMaXHLIX COBETCKMX AEHEr
ocyujectBnsnack 1 B 1926-1921 rr. ¢ nOCTORHHBIM YKPYIHEHEM HOMUHAIIOB.
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HecMoTps Ha 3HaHMTENMbHYIO 3MUCCUIO, fIEHET B CTPaHe He xsatano. [PaxaaHcKas BoiHa 1
MHOCTPaHHAR NHTEDBEHUMA BBI3BANN HEOBXOAUMOCTb SONOAHUTENEHBLIX HAMMYHBLIX ACHET.

Ha Tepputopusix, oxkynuposarHelx ¢ despana 1918 r. kaitaeposckort Mepmanuen, He-
MELKUE BNACTU NbITENUCH YCTAHOBUTE CBOID AEHEMHYIO cucTemy. Clofla npuxoasT HoBbIE BU-
Abl feHer - cOBCTBEHHO repMaHcKite MOHETH! - NAbeHKNIA, GYMakHbIE KYMIOpbI - MapKK, a Tak-
e oKKynaumorHble «ocTpybnuy. Takoe nononueHue cpeacts obpalieHMs Hapyluwno cno-
KABLLMECH! HA PbiHKE OTHOCWUTEMLHO CTabuUnbHbie KOTUPOBKM PYBREBbIX €AMHWL, MOHAPXMYE-
cKow 1 BypxyasHoi Poccuu. Kpome T0r0, Ha OKKYMPOBAHHOW TeppUTOpUY Benapycu Wipoko
obpallanich PaanuiHbIe JEHEXHbIE CYPPOraThl MECTHOTO NPOMIBOLCTBA.

['paxpaHckan BOWHA M MHOCTPAHHASR WHTEpBEHLMA pasgenvnin GwiBllylo Poccuiickyo
UMNEPWIO HA OTAENbHLIE TEPPUTOPAM CO CBOMMM LEHaMU U HEPELKO CBOUMM [EHEKHbIMM
3rakamu. B geHexHoM xo3sicTee oTcyTcTBOBaNnu kakas-nubo cuctema u nopsigok. B ctpaqe
obpatanock Gonbe 2000 SEHEXHBIX 3HAKOB M X CYPPOTATOR, MMEBLLMX PA3HOE MPOUCXOX-
GEHWe ¥ Pa3HYI0 NPOROMKUTENBHOCTL GOPALLEHUS, YTO HEOTBPATUMO BENIO AEHEXHYID CHCTe-
My K NOMHOMY Kpaxy.

3. KpnaucHas ciTyalus B JEHEXHOW CUCTEME MOCTYXUNa MPEANOCHITKON BOSHUKHO-
BEHUS waeh 00 oTMeHe JEHEXHLIX 3HaKOE BOOBLLE W NPULAHUA HaTypanbHoMy oBMeHy odu-
UKansHoro craryca.

3amMeHa TOBAPHO-AEHENHKIX OTHOLLEHWIA LIGHTPaNM30BaHHLIM YYETOM 1 DAcNpeaeneHm1en
MCNY4MNa MPaKTUECKYIO Peanqaaumo B Cepu 3aKoHOAATENbHbLIX aKTOB, KOTOPbIE NPEayCMaTpy-
BanW BBEAEHUE NPOJPA3BEPCTKM, FOCYAAPCTBEHHON MCHOMOMMK Ha pacnpefeneHue NpoaykTos
NATaHKA, YCTAHORNEHWS TPYNOBOW NOBMHHOCTH, PEKBUSULIMIO Y KOHBMUCKALMKD LeHHOCTEA. B Mac-
LiTabax recypapciea yrsepraaeTcs Ge3geHexHbIN (HaTypanbHbii) NpoaykTooBMeH.

C Hosbps 1918 1. o maid 1921 1. 6bino NpuHATO 17 GeKpeToB 06 OTMEHE PasNMUHBIX
RMI0B [IEH@XHbIX PACYETOB W 0 GecrinatHoM obecneyeHin u cHabXeH B LUMPOKOM accop-
TUMEHTE TOBAPAMN i YCRYrami. YNPasaHsTCA AeHEKHLIE pacHETb! BHYTPY FOCYA2PCTBEHHO-
0 CEKTOpa 33 TCNNUBO, ChiPbe, OTOBLIE NPOMLILIIEHHBIE U3JENUS, TPY30BbLIE NEpeBo3Ky,
NoNL30BaAHKE YCAyramin NoyTsl, TenedioHa 1 paguo. M3 ciepbl JEHEXHOro 0BpalLeHnst Uabl-
MABTCA OTPOMHBIA DIOpOKpaTUHECKUA 1 XO3SiCTBEHHLIA annapar. Bes nomou deHer pac-
NPEARNAGTCA 3HAUMTENbHEA YaCTb NPOA0BONLCTBUA. OTMEHSeTCA onnavta Xuriblx noMelle-
HUWA, KOMMYHAIbHbIX YCNYT, TOPOACKOTO TPAHCNOPTa, MPpadeUHbIX, NOWMBOYHBIX MACTEPCKUX,
obtecTseHHLIX BaHb 1 ap.

[ieHbru TEpSIoT n3HauanbHylo yHKLMo - BbiTe Mepoit cToumocTy. CTPOUTCA X03AICT-
BEHHaa CUCTEMA, B KOTOPOA OHW HE ABNRITCA HEODXOAMMBIMK, C NEPCTIEKTUBON MX MOMHON
oTMeHbl. C 1919 r. AerHexHbie 3HaKM CTaNM Ha3bIBATLCA PACYETHBIMU. DTUM NoAYEpKUBANOCH,
4TC FOCY/APCTBO HE NPUAEET MM 0coBoro 3HaueHus,

Ponb BaHka csogunach K Bbifaqe HaLUMOHANM3MPOBAHHLIM NPeanpUsiTUAM Mo CMeTam
6ro/pKeTHbLIX CPeACTR.

Bo sTopoit nonosuHe 1920 r. akTueHo oBeyxaanacs ankTepHaTUBa AEHEXHOMY 3KBUBA-
neHty. MNpeanaranvich BapuanTbl «EAMHUULL YHETa W NPUHLMIOB XO3AACTBEHHON OLIEHKUY B
yCrnoBrsx 6e3AEHEXHOR SKOHOMMKN,

B pesynstate oCTaHOBUIIMCL HA CUCTEME 3ameHbl [EHEXHBIX EAMHNL TDPYAOBLIMK eau-
HALaMM y4eTa - «Tpedamuy. B kauecTse eguHLb TPYA0BON LEHHOCTM NPEANoNaranocs npy-
HATb (LEHHOCTL NMPOAYKTa TPYAa OQHOMD HOPMansHOTO OHst PaboTHUKA NepBOro TapuegpHoro
paspsna npn BLINORHEHKAN UM HOPMB! BbipaboTku Ha 100 %». OgHako npakTUJeckon peanw-
3aLun 3Ta uaes He nonyuuna.
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Mexay Tem coxpaHuBLLIEECS TOBapHOE NPOM3BOACTEO CTano npucnccabnueats B kade-
CTBE CTOMMOCTHOIO 3KBMBAMNEHTA Hanboree NOAXOASLMA TOBAPD - Myky, OBEC, MAcNo, COflb, &
B CMIEKyMATUBHbIX KpYyrax - 30M0TO M BafiOTy. IT0 NOATBEPKAAN0 YAUBUTENLHYIO HABYHECTL
TOBAPHO-AEHEXHbIX OTHOWIEHMIA,

B pesynbrate B 1921 r. B CTpaHe Npowacilen CepbesHblil 3KOHOMUHECKUIA W NOMK-
TAYECKAA KPUSUC, B MTOre KOTOPOFO BONBLUEBICTCKOE PYKOBOACTBO BhiHYXAEHO BbINO paau-
KanbHO NePecMoTpeTh CBOV OCHOBHLIE BO33PEHNSA HA SKOHOMUHYECKYIO CYLWHOCTS CoLpaniama,
B TOM YMCNE W Ha [JEHEXHO-KpEAUTHYIo Chepy.

4.4. Pazsutue hmnancoBo-akoHomnueckoi cipepbl CLUA B nepiyto nonosrHy XX Beka
[Mpednocsinky yckopeHHO20 IKoHOMUYECK020 passumus CLUA e Havane XX sexa.
Mpeobpazoeatus e akoHomuke CILA 8 «anoxy npoepeccuaman.

Kpusuc 1929-1933 22 u ezo snusiHue Ha ®KC CLIA.

«Hosb Il Kypc» @. Py3sensma.

1. YckopewHoe pa3sutve kanutanuama B CLUA wavanock nocrie TpaxaaHCKON BORHbI
Bnaronaps cBOGOAHOR NPOAaKe 3eMNK, TPYAOBOW aKTUBHOCTY HACENEHUs 1 BraronpuUATHLIM
MpMPOAHLIM Yerosuam. CrocoBCTBOBANA YCRELWHOMY Da3BUTAI0 SKOHOMIKM W NPOBOSUMASA
ClIA BHewHeToprosas NOMMTMKa — BBO3UMbIE TOBapbi 06Naranuch BbICOKMMIN NOLLNAHAMM
npu OAHOBPEMEHHON cBOBOAE AMNs BBO3A MHOCTPaHHOrO kanutana. ObnoxeHue UMNOPTHEIX
T0BapOB nowuHoit B 10% nocne 1861 r. obecneunnc exerofHoe npesbiLieHe FOXOL0B Haj
rocynapcTaertbiMin pacxofamu Ha 100 mrm. gonn. B 1890 r. notunukst BbinKU NOAHATH [0
49,5%, a B 1897 r. 10 57%. MpOTEKUMOHU3M BO BHEILHEH TOProBNie AOMONKHANCS BHYTPEHHVM:
¢ 1883 r. nMpomMbIwrenHocTs soobwe He cbnaranace Hanoramu. BaxHyio pons B PaIBUTUN
NPOMBILLNEHHOCTM Urpan NpuToK KBanudLmpoBaHHoi pabouel cunbl, yTo 0cBOGOXAANO
aMepVikaKCKOe rocyapCTBO 0T 3aTPpaT Ha obyueHUE KAZPOB.

3a 1870 — 1913 T, exerogHbi#t NPUPOCT COBOKYMHOrG ofiiecTserHoro npopykta CLUA
coctasun B cpenHeM 4,3%, Toraa kak 8 [epmarian — 3%, 8 AHrnm — 2,4%, a 80 ®paHumn —
1,1%. HauuonaneHoe 60raTcTBe yBENUUMNOCL NOYTY B CEMb . Pa3, a NPCMBILNEHHOE NpOK3-
BO[CTBO — B /1GBATH pas.

XapaxTepHoin YepTon Kodua XIX B. CTana MOHOMOMM3aUMs PRAa 0TPECHEN HAPOLHOTO X0-
3R0CTBa. AKTMBHO MPOKCXOAWN MPOLECC CPALLMBAEHUA TPECTOR ¢ BAHKOBCKUMM MOHONOMUAAMM,
YTO BEMO K CO3AAHMID AMEPUKAHCKOTG (UHAHCOBOTO KarmTana. Beayuiee nonoxeHue 3aHsnn
Ape GaHkosekie rpynnel — Moprana u Pokdgennepa. Onn oCyLUECTBRANM KOHTPOMb Haj fipo-
MbILLNEHHBIMU MOHOTIOTNMSIMI, KENE3HOAOPOXHBIMUA KOMNAHASMW, KDYNHGIMU DaHKaMu.

2. flepuog Havana XX 8. (1901-—1914) Bowen B aMeprKaHCKyI0 UCTOPMIO KaK 2noxa
APOrPECCHaMa, MOCKOMbKY B 3TW TOfel FoCyAapcTeoM Obinu NPOBELEHb! [AeMOKpaTuieckie
NpeobpasoBanus, OXBaTUBLLME MOMUTAYECKIE, IKOHOMUYECKUE, CoUUanbHble Chepbl. OTKDbI-
BaeT 3nOXy Nporpeccuama npaenexne npeangexta T. Pysseneta (1901—1909). O nposen
PSA MEP, HANPEBAEHHBIX HA COBEPLIEHCTBOBAHUE aHTUTPECTOBCKOrO 3aKOHOAATENLCTRA.

Mocneaxue roabl 3NOXK NPOTPECCU3MA NPUXOAATCS Ha Havano npasnexus 28-ro npeav-
penta CLWA aemokpata Tomaca Byapo Bunscona (1912—1921), B amv roast 6ein npuraT 1a-
pud, OTMEHRABUIMA NpoTexumoHuam. Nownurs: Gbinv ymerbluenst ¢ 42 fo 27% no 900 sugam
TOBapoB, @ Ha 365 TOBAPOB OHY BbiNM CTMEHEHB! BOBCE, XOTS Ha Tabak, TabaqHpie uagenns,
caxap COXPaHsNMCh BLICOKME MOWINMHBL BakHbiM Liarom npasuTtensctsa Bunscona Bbinio
BBEJEHNE NPOrPECCMBHONO HANOra Ha AOX0Mbl YaCTHBIX N W KOPMopaLuy.
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K 1913 r. wHocTpaHHbie uHeecTvmy CLIA coctaeunu 2,5 Mapa. ponn., 3 HuX 1 mMnpa.
ponn. — B Kanage (cTpoutenscTBO XenesHsix Aopor) u 1 mnpa. aonn. B Mekcuke (fobbtua
repm). CLUA KOHTPOMMPOBAn ONOBSHHYIO NPOMBILLINIEHHOCTS BONMBUY, MeaRyio — Yunu u
[epy, BaxHedwme xenesnbie goporu KxHoi Amepuky.

B Havane XX B. npomsitunerHocTs CLUA npogomkana pasBuBaThCA BLICOKAMK TeMna-
mu. OBbem npoaykuum 06pabaTbiBaioliiel NPOMbILNEHHOCTH CPaBHAMNCS ¢ CyMMapHBLIM Npo-
M3BOACTBOM Takux CTpaH, kak Anrnus, ®paHuws u Fepmans. [lons CLUA B MupoBOM npo-
MBILLNEHHOM Npon3BOaCTBe focTurna 36%, a B MMPOBOIt Bbinnaeke ctani — 47%, aobbive
KameHHoro yrns — 45%, pobuiue HehT — 82%.

3. Muposoit «puanc 1929-1933 rr. nauancs 8 CLUA. 25 okrabpsa 1929 roga Ha Hbio-
1opXCKOi (PoHA0RCI Bupke BCAbIXHYNA NaHUKa B CBA3W C KaTacTPoOUyeck M NaaeHneM Kyp-
ca akuwmid. Cymma yBoiTkoe npessiana 15 mnpg. gonn.

«Benukas genpeccus» npUBena K COKpaEHWO TNPOMBILLNEHHOrC NPOM3BOACTBA Ha
46,2% (aBTomoGunecTpoeHue — Ha 80%), aobbiva HedhTi ynana Ha 78%, yrmeaobbiva - Ha
59%. OBaHkpoTUMCh 135 ThIC. NPOMBILNEHHBIX, TOProBbIX ¥ (DUHAHCOBLIX thipM, 5760 Gan-
koB. K #avany 1933 r. B cTpare HacuMTbiBanock 17 MiH. 6e3paboTHbIX.

Ha senukmit akoHomudecknit kpnane B CLUA B 1928-1833 rr. nosnvana AUCTponopLymo-
HANBHOCTD B PA3BUTHM IKOHOMUKW, HENNaTexecnocoBbHOCTL CTpaH NatvHeKol AMmepwku, oTCyT-
LTBYE KOODAMHALMM CTaBUIM3aUmM1 HaLMOHAbHBIX BATIOT U BLICOKAS KOHLEHTPALMS Crexyns-
TMBHOTO Kanutana & CLUA, BepHyBLLEroCs Ha POAMHY NOCHe PeBanbBaL eBPONEHCKIX BantoT.

MepBoHaYaneHo CMAMMTE MOCNEACTBIA KPWUIUCE NPaBUTENBCTBO NbITANOCh YCUIeHWeM
NONMTUEN TOProBOTG NpaTekumormama. C konya 1931 r. nepewno K psagy 6onee akTyBHbIX,
NDAMBIX JEHCTBIAR NO CIACEHWIO U NOAAEPKAHMIO Ha NNaBY KPYNHbIX HaHKOB, NPOMBILLAEHHDIX,
1OproBbix upa, TPAHCNIOPTHLIX KOMNAHWY W KPYNHbIX (DEPMEPCKMX XO3SMCTB MyTeM rocyAapcT-
BEHHOTO KpeautoBaHus. CTar NpeanpUHUMATLECS U NOMBITKU FOCYAAPCTBEHHOTO PEryIMpOBaHIs
tipoLigcca weroobpasoearust. OpHaKO 1 3Tu Mepbl afMunncTpauun Myeepa okasanuch manoad-
(PEKTUBHEIMY, O YEM CBUAETENLCTBORANO JanbHedwee yriybrieHne Kpuauca, a BMECTE ¢ HUM U
HapacTaHue 06LEeCTBEHHOTO HEe0BOMBCTBA HEYMENbIMY AEUCTBUSMY NPaBUTENLCTBA.

'yBep NopaepHviean MOHOMOMAM W COAEACTBOBAN BOCCTAHOBNEHWIO BOEHHO-NPOMbILL-
nexHoro fnoTenuuana Mepmann (nnad Oayaca - ¢ 1924 rno 1929 ., H0wra —1929-1930 rr).

4. B Hauane 1933 r. Ha nocT npeaupeHTa 6bin M3bpaH PpaHknud PyapernbT. AHTUKpU-
3ucHan nofmmMTMka Py3sentTa Bowna B ACTOpWO oA Ha3saHueM «Hosbitt kypey. Ox oTpuuan
TE3UC 06 aBTOMATMA3ME PBIHOYHOIO NPOLIECCA W, CRE0BATENbHO, NPU3HABAN HEOBXOAMMOCTh
aKTWBHOFO rOCYapCTBEHHOMG BMELLATENLCTBA 8 CPepy X03AMCTBEHHLIX OTHOWEHWA,

Mepsbte meporpusTus Pyssentta Gbinv HanpaBneHsl Ha 0370poariexne BaHKOBCKON,
huHaHcoBO cucTembl B uenom. B wmapte 1933 1. B cTpane Obina npuocTaHoBneHa paboTa
Bcex HaHKOB, YTO NO3BOANNG MPEKPaTUTL 06MeH BaHKHOT Ha 30M10TC C OJHOBPEMEHHBIM 3a-
rpeToM ero Buisoaa 3a npeaenst CLUA. Tlo cyT aTn MEeponpusTUs NOWATHYNM CUCTEMY 30M0-
TOrG CTaHgapTa fonnapa, YTe NPUBENO K peskoMy 0BecUeHeH0 aMepUKaHCKON BarnioTsl. He
0TKa3bIBEACk B NpuHUMNE 0T MeToaa ofecneueHns 6aHKHOT 30710ToM, npasuTerbeTeo CLUA
NPOU3BENO KPYTHLIe 2aKYTNKK ASHEXHOrO METanna Ha BHEWHMX PhIHKAX, YTO NPUBENO K CHIt-
HEHWMIO €70 UEHb! BHYTPH CTPaHb! W No3sonuno B aHsape 1934 r. nposectu Aesanbeauuio Ba-
NIOTHI CTPaHLl Ha 41%.

OnHOBDEMEHHO Ha OCHOBE 4Pe3BbIMAAHOrO 3aKoHa 0 BaHKax rocnefoBaTerbHO Ocyle-
CTBIANIOCh NMUUEH3MPOBAHKE KX AeATenbHoCTU. BecHon 1933 r. BoanbHosunu paboty 4/5 pa-
He2 3aKpb!TbiX GaHKoB. 370 Bbinv npexae BCero Kpynnble Baxky, a 2 Thic. MENKUX KPEaUTHBIX
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yUPERAESHWA Bbinv MKEUAMPOBAHL! UMK BOLLAY B COCTAB GONee KPYTHBIX KPEAVTHBIX YUpex-
penuid. [evcTeytowimm GaHkam Bbin NpenocTaBneH NMpaBuTENbCTBEHHLIA KpeauT B 1 MIH.
JONM., OXUBMBLLIWIA CHEPY KPEAUTHBLIX OTHOLLEHMIA. Kpome TOTo, rocyfapcTBo B3ano Ha cebs
0653aHHOCTbL CTPaxoBaTh AEN03WTHI BKAAAUMKGE BaHkoB, 4TO CnocobCTBOBAMNO POCTY AOBEPUA
Kk BaHkaM CO CTOPOHbI BKNAAUMKOB, @ CNEAOBATENbHO, MPUTOKY CPACTB Ha cHeTa 1 NpejoT-
BpaileHwo DankpoTcTs BaHkoB, Hapsgy ¢ apyrimu Mepami NpaBUTENsCTRY YAAnoCh CO3AaTH
CUCTEMY PerynupoBaHus OaHKOBCKON JEATENELHOCTH.

MpoBoas B X1aHL NonuTMKY «HOBOrO Kypcan, npasuTensCTo AOBMNOCH YCUNEHNS 3KC-
TOPTHBIX BO3MOXHOCTE CTPaHb!, YAYULIEHUS NOULMA HALMOHENBHBIX MPOU3BOAMTENEN, Co-
kpatunc cepy [esTenbHOCTU CrieKy sTMBHOTO KanuTana, CO3Aano Npeanoceitky aNns OXms-
FIEHUR MHBECTALMOHHOTO rnpolecca — rnaeHedwei 3agawm nonutukn «HOBOro Kypcay.
OXUBrEHNE NPOMBILLITEHHOTO NPOM3BOACTBA — OCHOBLI NpouseTaHus CLIA— fomwHo Bbino
MOTAHYTb 33 CODOM PELLEHNE MHOTVX KPUSUCHBIX NPOBIEM, Y rNasHOl CPean HUX -— CoKpalLe-
HWE KONOCCaNbHON BhiHYKAEHHOR He3pabotius.

B viore 1933 . npuHUMAETCA 3aKOH O BOCCTAHOBNEHWM HALMOHANLHON POMbILNEHHO-
CTH, KOTODbI# MO CYTW BBOLWN CUCTEMY FOCYOAPCTHEHHOrO PETYNUPOBaHNS NPOMbILLNEHHOMO
CexTopa. 3aKoH CogepXan TaKe PAL NOMOMEHUA, PerNaMeHTUPYIOWMX NOPSACK B3MMaHNA 1
DACXOLI0BAHMA HAMOIOB, HANPaBRSEMbIX Ha OpraHu3aLmio oBiecTBeHHLIX pabioT u sinnary
nocobuit no bespabotuie.

Kpome Taro, NpasuTenscTBO MPUCTYNIUNO K OCYLIECTBNEHIO KpynHblX ofitieHaLmoHarb:-
HbIX NPOEKTOB, CHOCOBCTROBABLUMX SKOHOMUYECKOMY RpOrpeccy, yaenuno 6osibliog sHUMA-
HUE COUManbHOR cdepe.

B 1936 r. 6611 NPUHAT 3aKoH O COLMaNEHOM oBecneveHnm, KOTOPLIA BBOAUN CUCTEMY
MeHCUiA No CTapocTh U nocoluit no 6eapadotuue, Gonesny, nHeanuaHocTk. B 1938r — 3akoH o
CMpaBeamBbLIX YCNOBUAX TPYAA.

B uenom akTuBHasi MonuTUKa roCyAAPCTREHHOMO BMewaTenseTea nossonuna CLUA ripe-
O/10METH KPUINCHOE COCTORHME akoHoMUKM. K 1837 1. no psAgy OCHOBHBIX 3KOHOMMYECKKX M0-
kasatene# CLUA npaktuyeck Boilurm Ha OTMeTKy 1929 1,

4.5. WU3meHeHnss B peHexHOW W kKpepuTHoW cdepax CCCP B ycnoBuax HoBo#
akoHoMuYeckon nonutukm (1921-1929) u B8 nocneaytowmit nepron

BocecmarosneHue mogapro-0eHEXHbLIX OMHOWEHUL npu nepexode K Hany. [leHexHas
pecpopma 1922-1924 22.

®opmuposaruie KpedumHoll cucmems! 8 nepuod Hana

Kpedumnas pecpopma 1930-1932 22. Peopzaru3atus 6aHKOBCKO cucmems!.

LenexHoe obpaluenue 8 ycnosusx nepexoda K momajibHCMY NaHLUPOBaHLI0. YCunenue
ungnayuu u 6opsba ¢ Hell (1930-1940).

1. Hosas akoHOoMueckas nonutika Beina npososrnawlena 8 1921 r. Moaguepkusarnacs
HEOBX0AMMOCTL PA3BUTUS TOBEPHO-AEHEKHbIX OTHOWEHUA, OnLnansHoe NpUsHaHe polHKa B
TEYEHWUE CPABHUTENBHO KOPOTKOrO BDEMEHW W3MEHWIO BCIO CTPYKTYPY XQ3RAACTBEHHOW Kudiin
Cosetckoro rocyaapcrsa. MpoaykTol ONSTh CTanu TOBApaMy HE3aBUCUMO OY TOrG, KTO X
BbinycTun. [TPOM3BOACTEO U PacrpeaerneHue CHOBA NOAUMHMIMCE OBBEKTUBHEIM SKOHOMULECKIM
aakoHaM. BoapoxaaeTcs kateropus Liekbl, BO30BHOBNSIETCS AeHEKHbIA GHOpOT.

LieHTpanbHoi npoBnemoit cTaHosuTes cTabunuaalus geHexHoro obpawerns, OToyT-
cTBve YCTOAYNBOW eauHOl AEHEXHOW cuCTeMbl B coBetckx pecnybriukax, obpaiuetne
pa3NAYHbLIX JEHEXHBIX 3HAKOB, obeclieHenwe pylns NpensTCTBOBANM HANAXMBaHWO TOBAD-
HOTO ¥ AEHEXHOrO PbIHKOB, HEODXOMMMBbIX ANA CKOPEWLIEro BOCCTAHCBEHWA HaPOAHOro
xo3svicTBa. MHbNAYKMA nogpbiBana 3aMHTEPECOBAHHOCT KPECTbH U pabounx B MpoOU3BoL-
CTBE NPOAYKLMHK, NOBbILLEHWA NPON3BOAVTENBHACTA TPYAA.
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OBeciieHenms pybnst NPOUCXOQUNO B YCTIOBUAX, KOTAA TeMMbt POCTa LieH Bbifn BhILLE TeMIOB
JMMCCUNA PACHETHDBIX 3HAKOB, YTO CYLLIECTBEHHG COKPALLIANGC AOXOAb! FOCYAANCTBA OT AMUCCUU AN
NOKPLITUS BIOMKETHOMO AeuLMTA, BLI3bIBAMND HEAOCTATOK AEHEXHBIX 3HaK0B B 0BpallieHm. Takas
CUTYaLus cnocoBCTBosana NOSBNEHUIO BCEBO3MOXHBIX CYPPOraToB roCyJapCTBEHHbIX AEHEMHBIX
3HakoB, 4TO ewje Boriee paccTpamBano aexexHoe obpalLieHue, YCUnBano UHAMSILMIO.

B 1922 r. cknagbiBawTcs OnaronpusTHbie YCNOBWS NSl NPOBEAEHWS [AEHEKHON
petopmbi. TIPORYKLMS arpapHOTo CEXTOpa BLIPOCHA MO CPaBHEHUIO C NpeabilyLM roAoM Ha
45 %, NPOMBILINENHOCTY - HA 33 %. MNoZbEM NPOMBILINEHHOTO NPOM3BOACTBA CONPOBOXAANCS
nepesoaoM rocyLapCTBEHHbIX NPEANPUATUA Ha XO3SMCTBEHHbI pacyeT, TocyaapeTBo npu-
HMManNo Mepbt K YBENMYEHO 30TI0TOrO 3anaca, cokpalleHus BlofxeTHoro aetuumra, obec-
NEYEHNI0 CTPOXAWLLIER SKOHOMUM B PACXOA0BaHWA AeHeXHbIX CpeacTs. TpeanpuaTtia nepe-
XOfIAT HA CAMOOKYMNaeMOCTb, YCTaHABNMBAETCH NNATHOCTL 33 TOBApHL! U YCNYIW, OTMEHSRTCS
KapTO4Has cucTema pacnpefeneHus NpoAyKTOB, HaTypanbHas 3apaboThas nnata 3ameHs-
eTca JEeHeXHON. BoapoxaaloTca kpeduTHas cucTema, CeTb cheperarenbHbiX Kace u cuctema
TOCY/IapCTBEHHONO CTPaxoBaHus. Bece 370 03Ha4ano Co3AaHWe BAaXHEMWMX NPSANOCHIIoK Ans
PAGMKANBHOTO D3/10POBREHNS [IEHEXHO! CUCTEMBI.

VHuinatopom 1 GOHUM W3 2BTOPOB KOHUENUuM aeHexHoi pedopmsl Bbin T.A.Cokonb-
HUKOB - PYKOBOAUTENL Hapkomata (uHaHCOB. [OATOTOBMTENbHEIM MEPONPUATUEM K TIp-
OBEAGHWIO [IEHEXHON DPeOpMbI CTanc NpoBefeHre [BYX ASHOMUHALMA - YMEHbLLeHUs
HOMUHaNEHOTD BbIPAKEHUS AeHeXHbiX 3Hakos. [pu nepeo geHomuHaumm 1922 r. oguw
pYBnb HOBLIX AEHEXHbIX 3HaKos obmenneance Ha 10 Toic. py6. paqee BeinylyeHHsIX 3Hakos. B
1923 r. Beina npoBedeHa BTOpas [JEHOMMHALMA, B pe3yribTate KOTOPOW Pybrb 8HOBL
BbiMyCKaEMbIX AeH3Hakoe npupasHueancs K 100 py6. ofpasuya 1922 r. wunn Kk 1 MaH py®6.
NPEXHUX [IEHEXHBIX 3HAKOB, BBINYCKABLUMXCA A0 NPOBEOEHMs [eHoMWHauuw. B wrore
HACENEHMe Nerko Npucnocotunock K Tomy, YTobhl Ha3biBaTe 1 MAH. pyb. ogHum pybriem.

Ocenblo 1622 r. HaunHaeTcs nepBoblit 3Tan AeHexHoR pedopmel. CnelnanbHbim
nekpatom CHK PCOCP locBanky Buino paspelueHo Bbinyctuts B ofpatleHue HaHkoBCkve
OuneTsl, NONY4YBLIME HA3BaHKe YepsoHUEB. HoBble feHEXHbIE SAMHUMLE! UMENW JOCTOMHCTBO
B 1,2 3,5 25u 50 yepsoHyea n obecneursanvck 30510ToM Ha 25 % (X0Ts Ha 30M0TO He
PAIMEHVMBAMKCH), @ B OCTAMBHOM YaCTU - BEKCEIAMM ¥ MIErKO peanuayemsiMid TOBApaMM.
3enoToe copepwanne uepsoHua pasusnoce 10-pybneBolt  AOPEBOMIOLMCOHHOA 30NOTOM
mouete (7,7 1 uneToro 3010Ta). Kype 4epBoHLa B MHOCTPAHHOW BamIOTe yCTaHaBNMBANCA Ha
OCHOBE 30M0TOr0 NapuTeTa 1 axkTuiecky Buin CTabunNbHLIM,

BaHkoBCkiMe GuneTsl {(YepacHLbl) 3MUTUPOBANKUCE TOMLKO B NPOLECCE KDPEAMTOBaHWs
HEPOOHOIO X03ANCTBa, T.8. uexoas W3 noTpebHocTedt ToapoobopoTa, Y BO3BPALLANUCH B
fark Mpy norawenun coyd. TOsBNEHUE TakoW OEHEXHOM eaMHMUbI NPENSTCTBOBANO BHe-
ApeHnio B 060peT 30M10Ta ¥ MHOCTPEHHOW BarioTbl. TocOaHK, OCYL{ECTBIABLIMA 3MUCCIO
YEPBOHLIEB, NONYYN BOIMOKHOCTL PErYNMPOBATS ONPEAENEHHYI0 HacTb SEHEXHOF0 0bopoTa.

B xoHue 1923 r. nosensiotcs nepseie OymaxHble aeHbrn CCCP: aeHexHble 3Haku
hocroudcteom 10 # 15 Thic. pyb. Mochank PCOCP npexpatun SMUCCUOHHYIC [EATENBHOCTD,
nepeziae 310 npaso ocygapcraexHomy Ganky CCCP.

Opnako napannensHoe obpalleHie ABYX BaOT - YEPBOHKLIA M COB3HAKA - CTao CEpbEs-
HbiM MPENsTCTBUEM B CTabunusaLimy [eHeXHOro 0OpaieHus, BOCCTAHORNEHMN HAPOAHOro
XO35UCTRA.

3aBepuiaoum 3TanoM AeHexXHoN pedopMel CTan Nepexod K eguHON YCTORUMBOI Ba-
mote. B despane 1924 r. aMuccust COB3HAKOB NpeEKpalyaeTcs ¥ B 0OpaLLeHUe BbiTyCKaTCs
rocyfiapcTeeHHble kasHavenckue Bunetol noctouHcTeom 1,3,5 pyb., a Tawxe cepebpsHas (10,
15, 20, 50 xori. n 1 py6.) v MeaHan (1, 2, 3, 5 kon.) MoHeTh!.
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2. OceHbio 1921 r. 6bin yupexaeH MocyaapcTeentbiid 6ank PCOCP. Cornacko Aorosopy
mexgy BCCP u PCOCP o eanHcTse GHOIMETHOR CUCTEMbI, OCYARPCTBEHHOW KacChi,
HanoroBOW CUCTeMb!l M (DMHAHCOBOIO anfapara 370 KPeAMTHOE YHPENMASHME CTEHOBUTCA
8NHbLIM NS COBETCKMX pecnybrnnk BaHKkoM.

FocbaHk ABNSNCA CaMOCTOATENLHOR XO3PACHETHON OpraHUsaumedt, HG Haxogurcs B
coctage HapkomtuHa ¥ NOSUMHANCS HEerOCPeACTBEHHC Hapkomy dwaxcos. Ero cetb
€OCTOSNa U3 0BMaCTHbIX KOHTOP, OTAENEHUA ¥ AreHTCTB.

Ha lNocynapcTeenHbi 6aHK Bo3narannch creayioLme onepauun: KpeoutHeie (B hopme
LiernesbiX NPOM3BOACTBEHHBIX KPEAMTOB, y4eTa Bexcened  Apyrux AoNroBbiX 06a3arenbeTs,
CpOYHbIX CCYA W KpeduTos A0 BOCTpebOBaHUA, NOf 3anor TOBApOB, TOBAPHLIX AOKYMEHTOB,
BEKCENeh M LeHHbIX ByMmar); NepeBCaHbIE M aKKPEAMTUBHLIE, KACCOBLIE - M0 UCNONHEHWIO
POCMNCH FOCYAEPCTBEHHBIX JOXOAO0B W PACXOA0B; TOBAPHO-KOMUCCUOHHBIE OnepaLuu; NoKyrika
W MPpOAAXa AParoUeHHbIX METANMOB 1 MHOCTPEHHBIX L{EHHbIX Bymar.

B koHye 1922 r. MocynapcteeHHOMY BaHKy Buit NopydeH Boinyck BaHKHOT (4epBOHLEB),
W OH MPEeBPaTUNCs B 3MUCCHOHHbIR UeHTp. TocBaHky paspeluancck OTKpbiBaTh KPeAWUTb
Pa3HBIM QTPACIsM HApOAHOTO XO3AWCTBA «MPU YCNOBUM ODECTIEYEHHOCTU WX N SKOHOMUK-
4ecKko LenecooBpasHoCTU,

CpepcTea banka cknapibiBanvch 13 OCHOBHOTO U 3anacHoro kanutana. OCHOBHOI kanm-
Tan 6bin onpepened & cymme 2000 Mnpa pyb. B COB3HAKaX, YTO PABHSINOCH NPUMEPHO 35 MITH Pyb.
B 30M0TOM UCHMCTeHuW. 3anacHoi kanuTan aomxkeH Bbin CO3AABATLCS fIOCTENEHHO MyTeM
orwcniesmii 50 % uucTtont npubsiny GaHka W NpeaHasHauancs iR NOKPLITUST BO3MOXHBIX
yObITKOB OT HaHKOBCKMX ONepaLuid.

B 1922-1925 rr. B crpaHe CO342I0TCA CMELMANbHLIE OTPACNERbIE W TEPPUTOPHANEHEIE
KPEANTHBIE YUPEKAEHUS, KDEAWTHAS KODNepaLms, cuctema cheperaTenbHbIX kace,

B rofs H3Na B HAPOAHOM XO3SACTBE MPOAOMKANKW MCMOMNb30BaTh TPALAMLMOHHbIE dhop-
Mbl KDEAMTA W PAcHETOB: B3aMMHOE KOMMEpYEckoe KPELMTeBaHME, DacyeTh! NocpeacTRoM
BeKcenen M KOCBEHHOe BaHKOBCKOE KpepuTOBaHYe.

KoMMepueckwii kpeauT NpefocTasnsics B ToBapHO# (hopme npodasuan v nokynarenam
8 BWOE OTCPOYKM ynnathl JeHer 3a NpodaHHbie TOBapbl. BaHKOBCKWA Kpepwut Bhigasancs
NPEUMYLIECTBEHHO HA OCHOBE KOMMEDHECKOID W NOTOMY SBIIASICS HE NPAMbIM, @ KOCBEHHbLIM.
Npeanpusitua yuntolBany B DaHke Bekcena noxynarensit, NOMYYMBLUMX MPOMBILLNEHHYIO
NPOAYKLUMIO B KDEAMT, W KPeAUT NOnyyYan He BekCcenefartenb, a BEKCeNenpedbsBuTESb,
Y4MTLIBABILUMIA BeKcerlb B GaHke.

3. Konel 20-x - Hawano 30-x fT. XapakTepuayloTca PELLUTENbHLIM NOBOPOTOM OT NPUHLWA-
NOB HAMA K HOpPMaM KOMAHAHO-3AMMHWUCTPATVBHOM CUCTEMbI, NEPEXOCAOM K TOTarbHOMY Au-
PEKTUBHOMY MIaHUPOBaHMIO. JTO BEAO K CYLUECTBEHHBIM YIMEHEHUSM W AEHEKHO-KPEAUTHOIO
MexaHuama.

Conepixanme kpegutHon pechopmbl 1930-1932 T, cBOAMIOCE K CRIEAYIOLLMM MEPONPUSATUAM:

AMKBIAAMPOBANOCH B3aUMHOE KDELVTOBAHVE, KOMMEPYECKUI KDELWT 3aMEHANCH DaHKOBCKUM;

BCE PECYPChI 4115 KPATKOCPOUHOTO KPEANTOBAHMA KOHLIEHTPUPOBaNUCL B [ocyaapcTeeH-
HOM DaHKe, W YNpaBrieHWe VMK OCYLIECTBRANOCEH B COOTBETCTBUU C NIAHAMKU pasBUTUA Ha-
POBHOro X03ARCTBA;

OCYLECTBNAEMbIE C NOMOLLLK BaHKoBCKOro annapata GesHanuuHble pacueTsi npespa-
LLANUCh B GCHOBHOM BUJ ACHEXHLIX PACHETOB MEX/LY NPEANPUATUAMY U OPraRnaaLuaMy,;

BaHKoBCKas cycTema nepecTpavsanachk NO (GYHKUYOHANEHOMY MPU3HaKy © YeTKuM pas-
TpaHUYEHNEM (DYHKIA MO KPATKOCPOYHOMY KDEAMTOBaHWID W (DMHAHCMPOBAHWIO W JOMTO-
CPOYHOMY KPEQUTOBAHMIO KanUTaNbHBIX BAOKEHMIA,
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OCHOBHBIM COAGPXEHMEM KPEAWTHOW pedopMbl ABUNACL MKBMAAUMS KOMMEPUECKOro
KpeauTa 1 3amera ero 6aHKoBCkUM. KOMMEPUECKWIA KPEAUT CO3AaBan BOMOKHOCTL Heyrnpas-
NISIEMOFO CO CTOPOHbI FOCYRAPCTBA NEPEKkaqnBaHia PECYPCOB M3 OAHOA QTPAcHM HAPOAHOIe
XO3RNCTBA B PYIYI0, YTC NPOTUBOPEUMIO NPUHLIMNY XECTKOTO LEHTpanuama B yrpasneHum
IKOHOMMKOMN. BaHKOBCKUI KpeaUT npefcTaensn cofon Gonee BLICOKYID POPMY KOHLIEHTPaLMN
KPEAUTHBIX DECYPCOB 1 NO3BOMSIN YCTPAaHUTE UX HETNAHOBOE Nepepacnpeaenete.

OpHako pedopMa 0Kka3arnack HEAOCTATOHHO MOATOTOBNEHHOA U NPOX0ANNE C MHOTOUMC-
NeHHbIMA NpocyeTaMy U owinbkamu. KpegutosaHue CTarno OCYLLECTBAATLCA aBTOMAaTUNECKN
nog nnax Bes yyeTa hakTUYeckoih noTpeBHOCTY B JEHEXHbBIX Decypeax.

B mae 1932 1. peleHeM COIO3HOFO NPABUTENLCTBA NUKBUAUPYIOTCH aKLMOHEDHBIE CNe-
LpanbHbie BaHKn 1 Ha UX OCHOBE YYREXJAKTCA YeTbipe NoauMHeHHbIX Hapkomdudy BaHka
HNHAHCUPOBAHUA 1 KPEANTOBAHMA KarmTanbHbiX BhoXeHuit: MpombaHk - BaHk mHaHCcK-
POBAHMA KAMWTANBHOTO CTPOUTENLCTBA W MIEKTPOX03siCTBa, rpeobpasosaHHbil u3 BIK;
Cernibxo3batk CCCP - BaHKk (uHaHCHPOBAHMA COUMANUCTUHECKOTO 3eMNeLents, opraHmao-
BAHHBIM BMECTO MHOFOYMCTIEHHBIX KPEAWTHBIX TOBAPULLIECTB W peCyGIIMKaHCKUX CEMbCKOXO-
3sicTBEHHEIX BaHkoB; Beekobank - GaHk (DUHHCMPOBAHUS KanWUTansHOrO CTPOUTENLCTBA
Koonepauwu, cosfanHbii Ha 6ase Boepoccuitckoro koonepatusHoro Garka (8 1936 r. Bbin
NMKBUIVPOBAH, @ €0 aKkTMBbl U nacouek! nepeaatbl Toprbatky CCCP); UekomBatk - Bank
(hMHAHCMPOBAHMS KOMMYHAEHOO M KMIMLHOTO CTPOUTENLCTRA.

4. KpegutHas pedopma 1930-1932 rr. cnocobeTaoBana CBEPTHIBAHNI0 PhIHOUHBLIX OT-
HOLIEHVA B AEHEXHO-KpeauTHOW cdepe. ES OCHOBHLIM NONOXKEHMEM SABMNUCH NUKBAAALNS
KOMMEDYECKOTO KpeAMTa i 3anpeT Ha WCronb30BaHWe Bekcerned BO B3aumopacyeTax
cyOhekToB xoaaicTBOBaHUs. OfHako obecnedeHnem YepBoHLa Hapsay C 30710TOM ABNANACE
1 KPATKOCPOUHLIEe Bekcens. MoaToMy ynpasaHeHe KOMMEPUECKOre KpeauTa npueeno K nog-
PLIBY YEPBOHLA Y BCEW AEHEXHO-KPEANTHON CrCTEMBI, Basupyloweinca Ha TBepAOH BarTe.

Ha cmeHy BexcernbHOMy 06ecneueHuio MPULINK KaccoBbIA M KPEAUTHBLIA MMaHb!.
JleHeXHas 3MUCCHSt CTana OCYLLECTRASATLCS B 38BMCUMOCTH OT CrPOCa Ha [IeHbIU.

B korije 30-x IT. B CTpaHe BHOBbL BO30GHOBNABTCS POCT LigH, koTopomy criocobeTaosanc
1I0BBIIIEHYE LIEH Ba NPOMYKLMI oTpacnel rpynnbi «A», NPEANPUHATO. 4N1A YCTPaHEeHUs ux
YOLITOUHOCTH. Pa3sBuTHIO MHNALMNA CORENCTBORAI U MEXAHN3M KPEAWNTHOM 3MUCCAN, WIMPOKO
MCRONbayemblit B NpeasoeHkbit nepuod. 3a 1929-1937 rr. HarmuHo-neHextas BymaxHas
macca B obpaleHim BO3poCNa B Bocemb pa3. CpedHerofoBbie TEMNbI MPUPOCTE MACCH
NleHEr OKA3aNMMCb  Bbille TEMMOB MPMPOCTA  HaLMOHareHOro Aoxoga W NpoAyKLuMw
NPOMBILLNIEHHOCTY W cocTaBuny 24 %,

VHchriaumuokHbie npouecchi 0GyCnoBWIM NageHue nokynaTenbHod cunbl depsoHya. B
1935 £. ¢ OTMEHON KaPTOYHOTO CHaBXEHNS YCTAHOBWIUCE PO3HUHHBIE LieHb!, KOTOpbIE Mpe-
Bolllamy yposeHs 1928 1. npuMepHo B 55 pasa, 1913r.- 811 pas, Texyume MUpOBbIE - B
cpeaHem B 12-13 paa. Jonotoe copepxarue pybna ctano odmumansHO COOTBETCTBOBATHL
0,176850 r 4ACTOrO 3010Ta, T.€. YMEHbLUIMIOCH N0 CpaBhenwio ¢ 1922 1. novtv B 4,4 pasa. C
wons 1937 1. OHO BHOBb NOHWXAETCA, a BaSIIOTHOE MCHMCNeHne pybns nepesoautcs Ha
ponnap CILUA. 1 gonnap cogepxut 5 py6. 30 kon.

Taxum 0Bpasom, aeHexHoe obpawenmwe 30-x 1. XxapakTepuayercs AanbHenwei ferpa-
[AUMeil COBETCKOTO YEPBOHLA, Da3sBUTUEM WHMMSLMOHHBIX MPOLECCOB, CYXEHMEM caepb
TOBAPHO-AEHEXHLIX 0bpaweHwd. B atv oAbt AEHLMM BHOBb, Kak M B NEpuUO] «BOEHHOIO
KOMMYHM3Ma», CTaN1 PacCMaTPUBATLCA KaK «PACHETHBIE 3HAKWY, «CPEACTBO NIaHOBOM y4eTay.
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PA3JEN 5. HoBediwan uctopus: ®UHAHCOBO-KPEANTHbLIE CHCTEMBLI BO BTOPOR
nonoeuHe XX u Havyane XXi BB.

5.1. CywHocTh W NPUHUMNL! (DYHKUMOHUPOBAHNS MUPOBON (DUHIHCOBO-XPegUTHON
cuctembl cepepmtbi XX Beka

Ocobernocmu pazgumusi (huHaHCO80-KPedUMHOL CEheps! 8 YCrIoaUsiX 80BHHO FKOHOMUKU.
MHempymenmbi pe2ynuposaHus IKOHOMUKU & YCo8usX 20cnodcmea MoHoNosnud.

BriusHue ! muposoll 800Hb! Ha SKOHOMUYECKOS NOMCXEHUE CMPaH-y4acmHuy,
bpemmon-Bydckas 8amomHo-kpedumHas cucmema.

1. B ycnosusix BOGHHO! 3KOHOMUKY, XapaKTEPHLIX ANs CTpaH-yuacTHuy Nepsoi mupo-
BOW BOWHbI, Pa3BuTME (DMHAHCOBO-KPEOUTHOH chepbl UMeno cBoM 0bume YepTbi. 30noTol
CTaHOapT BPEMEHHO HE (DYHKLMOHMPYET B LEENAX HEAONYU(eHUSt OTTOKa 30MoTa 3a pybex.
OuHaHCHpoBaHWe BOEHHBIX LeiCTBMiA W FOCYAAapCTBEHHOMO AONra OCYLLecTsnsercs noc-
pedctsom Beinycka BymaxubiX JeHer v LenHblx Gymar. CLUA oTkasanuch OT npakTwiku
30/10TOFO CTAHAAPTA BO BPEMS IPaXAaHCKON BOMHLI, & EBPONENCKUE [JepXaBbi — BO BPEMA
[Mepsoit MMPOBOM BOWHDL.

Muposas BOHHa Aana TOMHOK PasBUTUIO FOCYAAPCTBEHHOIO BMELLATENLCTRA B BOSHHYK)
IKOHOMMKY.

B cihepe npoMbILLNEHHOCTW FOCYAAPCTBO NPSMO BMELLIMBAN0Ch B CO3AaHUe TOCyapcT-
BEHHOW BOEHHOW NPOMbILLNEHHOCTY WM CYOCUANPOBANO YACTHLIX KanUTaIMCTOR — BOEHHBIX
MOCTABLUMKOB, CO3/aBast Ansa 3T0r0 COOTBETCTBYIOWME (hUHAHCOBLIE MHCTUTYTHI,

B cihepe peHexHoro obpatligsns GbiNc 3HAYUTENBHO PACLLIMPEHO NPSAMOE U KOCBEHHOE
BMELLATeNbCTBO rocyaapcraa. lMpasutensCiaa BOWWMX CTpaH, npuberaslume K amUCcitn
HEPAa3MEHWUBAEMBIX Ha 30NM0TO DByMakHbIX [eHer (C Uerbl (DUHEHCUPOBAHWA BOEBHHLIX
PAcXOA0B), BbiHyMAEHE! Obiny 0TKA3ATHCs OT OOPALLEHS J0M0TLIX AEHET.

[ins yenelt BOBHHON 3KOHOMMKWM 1 FPEAOSTABNEHUN CCYA roCYAAPCTBY BhiryCKanuch
roCynapCTBEHHbIe KasHaqehckne buneTbl B (POPME DPa3MEHHbIX AEHEr MW KyMiop Manoro
BocTomHCTBA (B MTanuu Beinyckanuch kasHadenckme buretbt goctouHcTsom o 10 nup, e
Anrmmn — o 1 QyHTa CTepnuHros) W HepasMmeHMBaeMbie Ha 3001070 DaHKHOTHI fo4
ofecneverue aTUX KpeauToB roCy4apcTay.

PacrpoctpatsioTcs oBnurauuy rocyLapciBeHHbIX 3aiiMoB, ROCTYNNEHUS OT KOTOPLIX
HaNParMsANCL Ha (PUHAHCMPOBAHME BOSHHBIX PACXOLO0B.

PacLuvipeHvre geHexHoro obpaluenus yeunueaet undnsauuio. CypoBomy KOHTpOmo Bbi-
11 NOABEPTHYTH! [BWKEHUS KANUTANOB W TOBALoB. Bbify Co3aaHbt YUPEXKAEHNA N0 perynupo-
BaHMIO BAMKOTHBIX KYPCOB.

2. Tepeasi mMMposas BOVHa «MOPOLMNA» HOBYIO MUPOBYIO 3KOHOMUUECKYIO CUCTEMY,
OTNMYKTENBHON YePTON KOTOPOW CTara CMEHa 30f0TOrC CTaHAapTa CUCTEMON GaHKHOTHOIG ¢
ByMaXKHO-AEHERHOT0 0BpaLLeHMs.

Y MOHOMOMMiA MOABMMGC, BO3MOMHOCTb YBENM4MBATL LeHbl, @ Y FOCYRapcTsa — yBe-
nnimBaTb BIOMKETHBIE pacxodel 3a cueT AeUUMTHOrO (DUHAHCUPOBAHMA, YTO OTPAasWIoch B
ofecleHeHM feHer, T.e. B NAAEHAW UX MOKYNaTenbHOM CRocOBHOCTM MO OTHOLEHWIO K TOBapaMm
{BHyTpEHHEE 0DECLIEHEHME) I CHIDKEHWM UX BATIKOTHORO Kypca {BHELWHee obecLigHeHme).

Cnocobamu BOCCTaHOBNEHUS DPABHOBECUS NNATEXHOTO HanaHca SBMSEeTCs CHWKEHHE
3apaboTHOM NNaTsl, U3AEPKEK NPOM3BOLACTBA, & TakKe AeBanbRalys.

ReBanbBauus 03Ha4aET CHUKEHWE KYPCa HaUMOHANLHON BAMOTHI W ABNSETCS METOA0M
thuHakcoBol cTabunusauum nocne wHpnaumik. [pn MOHOMeTANNUAME GHA 03HaYana CHit-
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HeHue rocyAapcTBOM 3onoToro (cepeBpsiHoro) copepxanus OymaxHbx AeHer ans cra-
Bunnsatpu BHyTPEHHEND o6paLieHus, Kak npasuno, nocne BoHe!. Mocre Mepeoi mMuposod
BOWHB! OHA NO3BONSET IOCYLANCTRY CHU3UTH KYPC HALMOHANBHON BAMIOTHI MO OTHOLLEHWIO K
MHCCTPAHHBIM BaFIOTaM 1 30N0TOMY €6 COepanmuio B Bonbluvx paamepax, 4em peansHoe ee
NAAEHNEe HA BHYTPEHHEM pblHKke, 4TOBEI ynyuwuTh cocTosHqmMe nnatexHoro BanmaHca
YKPEUTE KOHKYPEHTOCNOCOBHOCTb rocy4apcTBa 3a CYET BarOTHOTO AemnuHra. JKCropTep,
NOKyNnas TOBapbl Ha BHYTPEHHEM PbIHKE MO OTHOCUTENBHO HU3KMM LieHaM, NPOLaeT WX Ha
BHELUHEM DbIHKE 3@ YCTOWUMBYIC BamoTy W, ofmenusas Ha Oonbliee konwuecTso obec-
LIBHEHHOW HALMOHANLHOA BaNIOTLI, NOMYYaeT ceepxnpubbins. Mpu 3ToM 8o3HUKaloT Bnaro-
NPUATHBIE YCNOBKS ANS FIPUTOKA MHOCTPAHHBIX KAnuTanoa.

lMNpobnema duHaHcoBol cTabunuaalmm ocTpo crana B 20-x IT. nepeg 8CeMM CTpaHamy,
AKTMBHO yJacTeoBaBlLMMK B [lepBoil MupoBOW BOWHE. CTeneHb MHMMALMM, JOCTATHYTES K
Hadany repuoga crabunuaauuu nokynarensHOA cnocoBHOCTM gexer, Bbina HeoAMHaKoBOW
ANA PAINKYHBIX BAMIOT B pasHbix cTpaHax. Tak, BenukoSputaHus, BeALas BOWHY HE Ha CBOEH
repputopud M o6nafaBlwan OOWMPHLIMA PECYpCaMK, pe3epaamu w rMOKOW Hanorosoi
CMCTEMOW, B MeHbluel ctenexn npuberana K WHGNAUMOHHOMY (PMHAHCUPOBAHUID CBOWX
PACKOROB, YeMm Takne CTpawel, kak ®paHuus, Viranus, FepManua u CTparbl LieHTpanbHow
Lsponet. ABCONIOTHbIA peKopd wHpRAYwM npuHaanexut Tepmanim, rae nocne [lepson
MUPORON BORHBI BaHKkHOTHOE 0BpaLLeHue CocTaBuno 496 KBUHTTPUNIMOHOB ByMaXHBIX MApOK
v pehopmcit 1923 r. 6bIn npounsseneq obmeH No cooTHoWeHMIo 1 TpAH. ; 1.

HacTo AeHexHbIM pediopmMam NpejilecTByeT Aednauus, 03HaUAWan MIbATAE U3
{DALeHHUS UANNLLHENA [EHEXHON MACCE, BRIMYLLIEHHON B NEPUCL MHNALMM,

ECnu HaUMOHaNbHbIE JEHEXHBIE 3HAKK COXPAHAIOTCS M WX NOKYNaTenbHas CrocobHOCTL
TaUMNWM3MPYETCA HA YDOBHE, KOTOPLIN BbILLE, YEM B TOT MOMEHT, KOra WHNaums focturna
MiIKCUMYME, TO B 3TOM CAYYae UMEeeT MECTO peBanbBaLMA — NOBbILIEHHE BAMKOTHOTO Kypca
{12L{MOHANBHBIX ASHEXHBIX efjuHuL, Ecrivi ke ycTaHaBnvBaemas nokynatenbHas crnocoBHOCTL
$eHEr COBNBGAET C WX (DaKTUIECKON MOKYNATentHoW CrOCOBHOCTHIO B KyrbMUHALMOHHDIN
MOMEHT MHIDNAUMK, TO UMEeT MecTo «cTabunuaaums» aener bes pesanbeavmm.

3. OcobeHHOCTY SKOHOMUYECKOrO W (DUHAHCOBOTC Pa3BMTUA rOCYAAPCTR B NOCNEBOEH-
HLE NeprOZ] 3aKNIoYAINNCE B MEPBYIC OHEPEab B CTPEMIEHUN BOCCTAHOBUTL 30M10TOA NapuTeT
CBOMX BanoT. [JOBOEHHLIA 30MOTON naputeT BoccTaHoBunv Adrmus, Liseuyapua, Kanaga,
Hopserus, flanus, Wsetus, Tonnanaus. Jpyrye ycTaHoBunW pasnuuHbie 30M0ThiE 3KBUBA-
11GHTLI CBOWX BaMKOT, YTO 03Ha4aro pesanbealitio boree vem Ha 10% no cpaBHERMIO € MUHK-
ManbHLIMIA YDOBHAMIA 30M10ThIX SKBUBAMNEHTOB, AOCTUTHYTHIX B flepuog mexgy 1910-1927 rr.
CucTema 30n0TOFO CTAHAAPTA, XOTA W B MoanduuuposaHHoW dopmMe no cpasHeHuio ¢ 1914
., boina BocCTaHOBIEHE BO BeeM Mupe. B rocypapctaax LieHTpansHoi Esponbl — FepManiy,
Asctpuu, BeHrpum, Yexocnosakum u [Momblue — Bbinu NpoBeaeHbl AeHeXHbIE pedopMbl,
BA3aBLLME HOBbIE JEHLMW C 30N10TOM.

BmecTo A0BOEHHOIO 30MOTOMOHETHOMO CTaHAapTa YCTAHABNMBAETCH HOBLIA PEKUM pe-
TyNMpOBaHNA 30N0Ta — 30MOTOCTIMTKOBLIA 1 30/10TO-AEBU3HbIR CTAHAAPT.

PaapylumrensHoe BosfieiiCTEME HA MMPOBYHD (DUHAHCOBYID cUCTemy oOkasana Bropas
MYpOBas BOWHA.

BoiHa paapylinna npov3BOACTBEHHLIA annapar B eBPONeckMX CTpaHax U cokpatuna
WX (DUHEHCOBLIE PE3epBbi. YPUBEHb NPOU3BOACTBA B €BPOMNERCKUX CTPaHax 1t YPOBEHb 0X0-
[I0B Ha Aylly HaceneHus ynarm Hiwke yposHs 1938 r. B Monbwe, Nepmarui, Utanun nagerve
pocrurno 40-65% 0T npegBOEHKOTO YpoBHS, NpudeM epMaHis nuLLunacs YacTu TeppuTopun.
Novepu, noHecenHbie Gpanuuen, cocTasuny okono 1000 mnpa. ¢pakkos. BHewwui gonr
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AHrnuK, NOCTPaSaBILER MEHbLLE IPYUY, BLIPOC A0 6 MNpA. hyHTOB, & NDOV3BOAUTENBHOCTL
TpyAa ynana xa 30%. Mocne BofHbI BO BCEX EBPONENCKUX CTPAHAX-YYaCTHILAX BOEHHBIX CO-
BbITUI C pasHOi CTEMEHbI0 Pa3BMBanack UHNAUMS, YTO OMPEAenuro BPEMEHHbIA PaspLis
MEXAYHAPOAHBIX S3KOHOMUHECKUX CBS3EI M POCT MUPOBbLIX LiEH Ha 30M0TO.

3a arot ke nepuon B CLUA npomblluneHHoe Npou3BoACTBO YABOUNOCH, CENbCKOX03sMH-
CTBEHHOE MPOK3BOACTBO BhIPOCIO Ha 20%, NoYacosas NPOM3BOAMTENLHOCTL TRYAA BO3POCAS
Ha 25%. 3onotoit 3anac CLUA yesenuuuncst 3a rogbt BolHe! 6onee yem B 1,5 pasa v cocTasun
8 1949 r. 6onee 70% MWUPOBbIX 307I0TLIX 38MacoB. 310 CNOCODCTBOBANO YCTAHOBNEHWIO HOBO
MUPOBO BATHOTHON CUCTEMBI, B OCHOBE KOTOpO# cTan fonnap CLIA.

MpwHLmnel 0BWEeR BaniTHO-KPeAUTHON CUCTEMBI KanuTanuCTUIeCkux cTpaH Beinm 3a-
KpenrieHb Ha bpeTton — Byackoit kondepeHLy, cossanHoi CLLA 1 mions 1944 r.

BpetTon-Byackue cornallequns npegycmatpusanu cosgarne MexayHapogHoro sanior-
HOTO (POHAA ANA KOHTPONA 3a (PYHKLUMOHAPOBAHWEM CTAOUNBHON BaOTHON CUCTEMBI, Mex-
ByHapoaHoro 6aHka pekoHCTpYkuwmn U passutus (MBPP) Anst MHAHCUPOBAHIS MHBECTILMIA
N0 BOCCTAHOBINEHMIO 3KOHOMIKW EBPOMENCKAX CTPaH 1 B ObIBLIMX KONOHUAX, a Takke Mexay-
HapOAHO TOProBOW OPraHU3aLu No HAA30PY 3a OrpaHUYEHUsIMA B TOPFOBHE,

BanoTHble napuTeTsi GbUTi Bhipaikenbl B JOMNAPax 1 30710TE€, TEM CaMbiM YCTAHOBUACS
30510T0-AoNnapossi cTasaapT. Nuwe CLIA, obnagas 70% MUpOBLIX 30M0TLIX 32NacoB, MOr-
N rapaHTUPoBaTL KOHBEPTHYPYEMOCTb [4ONNaPa B 30M0TO, 0CTaNbHbLIE CTPaHbI M3-3a HedocTa-
TOYHOCTY 30M10ThIX Pe3epBos, COBM0AANKU KOHBEPTUPYEMOCTL BAfIOThi HA BAMIOTHBIX PbIHKaX
nyTem CO3AaHMs BamioTHLIX PE3EPBOB B MHOCTPAHHLIX BaMioTax. 301070 0CTaBasioch CHETHOM
OCHOBOW 1 CPEACTBOM CO3AaHWA pe3epsoB. Ha rpaktuke LieHTpansHomy Ganky Obino sbirog-
He# co3pasaTh peaepssl B JONapax, NOCKOMbKY 0BWMA 3anac 30/10Ta 3aBUCEN OT 810 MUPO-
BOrO MpoM3BOACTBa. Kpome TOro, XpaHeHve A0nnapos Aaeano BO3MOKHOCTL Nofy4ars npo-
LeHTsl. T1oaTOMY PEXUM 30M10TOA0NNAPOBOID CTaHAaPTA NOCTENEHHO OTKNOHANCS K AoNnapo-
BOMY CTaHOapTy.

[ns crpan Bputanckoro CogpykecTea B Ka4eCTBe PE3ePBHON BarioThl MOT UCTOMB30-
BaTLCA (YHT CTEPIIMHIOB, @ AN roCyAapCTB 30Hbl (hpaHLyskore dparka — dpaHk. B atom
CMbICTIe pexumM BpeTToH-ByACKOH CUCTEMB! MMEHYIOT 30M10TOREMHOTHBIM, BaHK AHTNMM 1 Bask
OpaHum obecneunBanu UKCYPOBAKHDLIA NApUTET CBOMX BATHOT NOCPELACTBOM UHTEPBEHLMH
Ha BAMOTHbIX PhiHKaX.

5.2. GunHaHcoBo-KpeanTHas cuctema nepuoga BOB

lenexHo-kpedumuas nomumuka eepmaHckozo awusMa Ha meppumopuu  benapycu
nepuoda okkynauuu (1941—1944).

QuHaHcoso-akoHoMuYeCKoe cocmosiHue CCCP & 200b1 BOB.

LeHexHo-kpedumnas cucmema 8 nepuol soccmanoeneHust Hapodroeo xosslicmea (1944-1950).

1. Ha 3axBaueHHbIX COBETCKMX 3eMNAX FepMaHCKue BNacTu YCTaHOBMIM CHUCTEMY Ma-
pannensHoro oBpaleHus AByX BanNiOT — COBETCKOW W OKKYMAUMOHHOW. PeXCMUHUCTPOM
IKOHOMMKM B Hadane wions 1941 r. 6bin yCTaHOBMEH NPEAENEHO 3aBbILLEHHBIA KYPC OKKynaLy-
OHHOWM MapKi NO OTHOLLIEHWIO K COBETCKOMY pyBnio - 1:10, koTopsit Obin nodT B NATL pa3
Bbille JOBOEHHOMO Kypca MMNEPCKOW MapkM. Taxo# Kype HUKaK He COOTBETCTBOBAM [J0BOEH-
HbiM LieHam. 3apaboTHas nnata HaKkTUIecky 3amMopaKuBarach.

OxxynauuoHHbie Mapku Bhinyckano s obpaiierve fnaeHoe ynpasneHue UMREPCKUX Kpe-
JMTHBIX KaCC, KOTOPbIE OTKDLIBAMYICH Ha 3axBaqeHHbIX TeppUTOpUsX. Takas Kacca CyLecTsoBand
1 B MuHcke. bynetsl nMnepciux KpeauTHbix kace kyniopamun 8 0,5; 1; 2; 5; 20 u 50 mapox u pas-
MeHHbIe MOHETbI A0CTOMHCTBOM 1, 2, 5 1 10 ndherHWIoB JOCTABNANKCE 13 MepMarnn,
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Hapsgy ¢ 6eCKOHTPOrbHOM 3MUCCMEN OKKYNALMOHHOM MapKW 3HAYNTENBHYIO 4acTb
Aoxoga [MaBHOTO YNPaBNEHWsS MMNEPCKUX KPEOMTHBLIX KAacC COCTaBNAanM nocTynfienua ot
CPEOCTB, PEKBU3MPOBAHHBLIX Y HACENeHus, peanvaaumm LeHHoro vmyljectsa. Hemetkue
1212CTH TaKKe npuberany k BeiNycky B obpalleHine danbllnBbiX COBETCKUX fIEHET.

2. B cBsiau C noTepelt B nepsulit NEPUOS BOWHBI YacTy TEPPUTOPUI CTpaHb!, nepeme-
I{EHUEM 3HEYUTENTBHOM YacTy SKOHOMWMYECKOTO rOTeHuMana Ha BOCTOK, HeoBXoanmMOCTbI
HEPECTPORKIA IKOHOMUKM HE BOEHHBIE pPernbChbl HalyuoHanbHsI AOXO4 Halera rocyfapcTsa B
1941 1. chmsuncs Ha 1/3. C 1943 1. HaumoHanbHbIM [OXOL NOCTENEHHO HauvHaet
ynenmuuBathest, B 1944 r. oH Buipoc yxe Ha 30%, x0Ts ero 06bem 1 K KOHUY BORHbI HE SOCTUT
J\BOBHHOrO YPOBHS.

[ naBHbIM MCTOMHUKOM [IOXCLOB rOCYAapCTBEHHOTO BIMKETa NPOJOTKani OCTaBaThes
NOCTYRNeHWs OT rOCYAapCTBEHHBIX NpeaAnpusTUA. OOHUM U3 UCTOMHUKOB [OMOMHUTENbHBIX
CPEeICTB CTanM NOCTYNNEHUsT OT HaceneHus (Hanor, rocyaapcTBeHHble 3admbi u ap.). C
NBEJIGHUEM B Hauare BOWHE! HEKOTOPbIX HOBbLIX HAMOTOB (BOBHHOTO W APYIUX) UX YAENbHbINR
inec B BlompreTe yenuumnes ¢ 5,2% 8 1941 1. 5o 13,2% 8 1945 r. B uenom ¢ 1942 no 1945 rr.
uiiiLyie nocTyrinexKs OT HaceneHus 8 BlofpxeTe Bo3pocnv Ha 36 Mapa. pyb.

CyLLeCTBEHHbIM UCTOYHUKOM PUHAHCUPOBAHWA BOEHHEIX 1 OBOPOHHBIX ASACTBUIA CTanK
J1OBPOBONbHBLIE B3HOCHI HAcefeHust B rofibl Benumkoi OTeueCTBEHHON BOWMHG! B CO3JaHHbIE
«Morg Kpackodt Apmun» M «DoHZ BOCCTAHCBAEHWA XO3RACTBA B OCBOBOMIEHHBLIX OT
CREYITAHTOB panoHaxs. BHOCUNMCH HanWuHbIe AEHLIW, AParoUeHHOCTH, 0BNuraLum rocaaiMos,
€/ LCKOXO3ANCTBEHHBIE MPOAYKTHI, OTYACNERUA QT 3apaboTHoit nnathl u ap. Beero 3a rogw
noHbl OT Hacenenus NocTynno B Buae fobposonbHbix B3Hocos 94,5 mapg. py6., 130,7 «r
wonnra, 13 kr nnatueel, 9,5 T cepebpa, 3HaUUTERBHOE KOSMYECTBO AparoLeHHbIX U3Bernui,
DEIAF2UAA U MHOCTDEHHON BANKOTLI.

3HaumTerbHan (UHaHCoBas NMOMOLL HAaceneHUs rocyapcTBY OKasbiBanach W B BUAE
O/ANKCKW HA fOCYAAPCTBEHHbIE 3aliMbl, 3a rofbl BOMHbLI BbIn0 BbIYLEHO YETLIPE rocyaapeT-
beHHbIX 3aiAMa. B pesynbTate peanusaumm ux cpepu HaceneHus B rocygapcTBeHHIR biogxeT
IOeTYnuRe 76 Mnpa. pyo.

B pesynbTarte BOEHHLIX JEWCTRWW, pasrpabneHnsi u YHUUTOXeHus (ameraMm umy-
nectsa Coserckuin Cotos notepsin okorno 30% HauuoHanskoro Goratcrea. B cTommocTHOM
BhipaxeHun yilep6, npuumHeHHbid HapogHomy xossiictey CCCP, cenbCkwM # ropofckum
RUTENSAM TOMbKO NYTEM MPAMOr0 YHUITOXEHUS MMYLLECTBA rpaxdaH, konxo3os, oblyecTeen-
HbIX OpraHu3aLmia, r0CYAapCTBEHHBIX NPEANPUATUIA 1 YUpexaeHHA, OLeHuBaeTCs B Cymme 679
11pa. pyS. B rocynapCTBeHHbIX LieHax 1941 r. 310 coCTaBWO OKOMNG 2/3 NO OTHOWIEHMIO K
HaumoHaneHomy umylwiectsy CCCP, Haxogsiiemycs [0 BOWHbI Ha TEppuTOpWM, NOABEPr-
{HEVACH BPEMEHHON OKKymaUuu. B cymmy yiiepba He BKMIOYEHb! Takune noTepu, Kak CHKeHue
N0X0Aa OT MNpekpaljeHs wnKu cokpalleHust paboTbl rocyAapCTBEHHBIX NpearnpusTuis, Kor-
#030B W rpaXgaH, CTOUMOCTb KOH(MCKOBAHHOTO repMaHCKUML OKKYNaHTaMMN NPOAOBONLCTBUR
v CHaxeHusi, BogHHbIe pacxonsi CCCP, a Taioke notepy OT 3aMefAneHNs Temioa XO3sncT-
BEHHOrO Pas3BuTUA CTPaHb! B pe3ynbTaTe AeACTBMA Bpara Ha npoTsikeHun 1941— 1945 rr,

3anapHorepmatckuie skorommuct B. DHApyke paccuwTan, uto eciv Ha [lepsyl MypoBylo
EOWHY 6b1n0 M3pacxoaosaHo 260 mnpa. fona., 1o Ha sropye —3300 Mnpa. gorw. Pacyetsl dpan-
Lyackoro skoHomucra A. Knoga CBMaeTersCTBYIOT, UTo 00Wias CTOMMOCTL PaspyLUeHUi, Npouns-
BE/EHHbIX B XO[E BOitHbI B EBONEACKMX rocyaapeTaax, cocrasmna 260 mnpa,. gonn. (B ueHax 1938 ),
W3 aroit cymmui Ha CCCP npuxogutest 128 mnpa. gonnapos (679 mnpg, py6.), fepmaniio —
48 mnpg. ponn., panumo — 21,5 mnpg,, NMonswy ~ 20 mnpg,, Armino — 6,8 Mnpg, fonn.
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Taxim 0Bpadom, obilias CyMMa MafepHeK, NoHeceHHsIX B0 BTOPoi MUPOBOIt BOMHE, COCTa-
Buna: 8 CCCP — 485 mnpa. gonn. (2 TpnH. 563 mnpa. py6.), 8 Nepmarm — 320 mnpa. gonn.,
CUWA — 275 mnpa., B Adrniv ¢ Kanagoi —— 126,9 mnpa., B Witanua — 94 mnpa., AnoHm —
56 mnpy., Spatyum — 36,5 mnpg. gonn.

3. BoitHa npuumMHMNa 3HAWATENbHLIE YUWIEpD ASHEXHO-KPeQUTHLIM OTHOLIEHMAM. [1oT-
peboBanMCL Hemanbie YCWMS AN NUKBUZALMM NOCHSLCTSUA TUTNSPOBCKON OKKynauwy,
CTabUNU3aLMM AEHEXHO-KpeaNTHON cepsl.

[Mo mepe ocsoboxaennsa soickamu Cosetckor Apmum Tepputopuy BCCP yxe ¢ ocenu
1943 1. BOCCTaHABMBAGTCA AEATENbHOCTH KPEAWTHLIX ydpexaeHud. K wavany 1944 r B
pecnybnuke dyHKLMoHMpoBany 4 obnactHle KOHTOpbI U 38 oTaeneHuii MocBanka CCCP. flo
B030OHOBNEHNS PaboTHl CreuuanmanposanHbix Gaxkos T0cGaHK 3aHUMancs UHaHCUPO-
BaHWEM W [IONTOCPOMHBIM KPEAUTOBAHNEM KANUTAaITbHbIX BIIOKEHWA MO BOCCTAHOBAEHWKD
MPOMBILLIEHHOCTY W FOPOZCKOrO X03aMCTRa,

KpeauTel Fochatka coirpani 3HaumMTensHyo ponk B BO3POKAEHIAY HAPOAHOTO XO3ANCTBA
Benapycu. Cospasanack purancosan 6asa recyfapcTBEHHON W KOONepaTMBHOM TOPIOBIIK,
BbIZENSAMNCh NLIOTHBIE CCYAb! Ha (HOpMUPOBAHUE OBOPOTHLIX CPEacTB, CTPOUTENLCTBO
TOProBeIX NoMeleHnd. Kpome TOoro, wno KpeauToBaHue NPeanpusTuit Mo NPOM3BOACTBY
70BapOB HapoaHoro notpebnenus. 3a 1945 r. kpeguTHble BNOXEHUA Bhipochy Bonblie Yem 8
10 pa3. Paciwumpsnucb kpeguTHble €BS3M 0chaHka ¢ NPOMBILNEHHLIMKA NPeANPUATUSIMU
pecnybnmkn. K wavany 1946 r. ero ycryramy nonbiosarmck 2/3 npeanpusitun. 3agon-
KEHHOCTL O KPeauTaM, NOfMy4eHHLM 0 BORHbI, NPONOKTMPOBANACh U dakTYeCky He Bolna
B3bICKAHA C XO3swicTBylowwx cybvekros. B Hauane 1947 r. Bbino npunsto pewenwe o6
0CBOGOXAEHAN TOCYAAPCTBEHHLIX NPEANPUSTUA W OPFaHu3aLmMii, NOABEPILIMXCS OKKYNALMK,
0T ynnatsl HeobecneuyeHHOW 33[OMKEHHOCTU NC OaHKOBCKMM CCYHaM, fIOMNYYEHHEIM [0
OKKyMaLK, W Criucanmi ee ¢ Garnancos NPeanpUsTU,

CrabunusupoBaTb geHexHoe obpawenie Gbiio PEWEHD NYTeM SEHEXHON PedOopMbl
KaK pagukanbHoro W BhiCTPOro Metoaa (MHaHCOBOrO 03n0poBneHus. OCOoBeHHOCTBIG
OCNEBOEHHON AEHEXHO! PEdOPME! ABUNOCH TO, YTO OHA APOBOLUNACH C MPeaBapPUTEribHON
pedOpMONt LIEH 1 OHOBPEMEHHO C OTMEHON KapTO4HOM CUCTEMbE B LENSIX Nepexoia K Hop-
ManLHOMY ToBapoobopoTy.

YuuTbiBasd nogbem nokynatensHol cnocobHocTy pybrisi, COBETCKOS PYKOBOZCTBO Nput-
o 1 mapta 1950 r. peluenve repesecty pybnk Ha 30MOTYIO OCHOBY W NOBBICKTL €0 KYPC B
OTHOLLEHWM MHOCTPaHHBIX BanKkT. Tenepb pybs coctapnsn 0,222168 1 umnctoro sonota. C yuetom
3TOI BefMMMHbE BanoTHLIA Kype nosbicunics ac 4 py6. 3a 1 gonnap npotvs kypca 5 pyb.
30 Kon., MPUMEHSBLUIErOCH BO BCEX LEHEXHLIX PACHETaX NO BHELIHEIKOHOMUYECKAM Ofe-
pauusam ¢ uwona 1937 .

B nocreBoeHHbIe rogsl Ha COCTORHUM COBETCKAX (DMHAHCOB BNarorpuATHO OTPA3UAMCH
M3MEHEHMS B CTPYKTYpE OBILECTBEHHOTO NPOLYKTA. YBEnMuunach Jons NPOMBILNERHOCTH B
MPOM3BOACTBE COBOKYMHOO OOLIECTBEHHOTO NPOAYKTA. SHAYATENBHO YBENMUUIMCE TEMilb!
poCTa HauvoHaNbHOro Aoxoaa cTpanbl. B 1949 r. goxop sospoc Ha 17%, a 8 1950 1. — yxe
Ha 21% x npegbinyulemy rogy (3a 1949—1950 rr. exeroaHo yeenwdmeancs Ha 19%),
BaxHenwnmmn hakTopamu pocTa HauMoHansHoro Aoxopa Owink ysenuueHue npov3Bopu-
TENbHOCTY TPYAa, CYWEeCTBeHHAA SKOHOMUA B PACcXOHOBAHUM BCEX DECYLCOR HA €uHWLy
npoyKumM.

Taxum 06pasoM, COBEPLIEHCTBOBAHWE CTPYKTYPb OBLUECTBEHHOIO NPOAYKTA, Pa3snTHe
Npou3BO/ACTBa COAEACTBOBANM POCTY HALUMOHANEHOMO AOXOfA CTPaHbl, YKPENNEeHu (uHaH-
COBOW CUCTEMbI M AMHAMUYHOMY PasBuTuio rocyaapcreennoro Giogxketa CCCP, kotopein 3a
rofibl NOCTIEBOEHHOW NATUNETKM BoIPOC ¢ 325 a0 422 MnpA. py6.

58



5.3. ®KC pa3sutbix cTpaK nocne Bropoit MUPoBOH BOWHbI

IPH3LC 30/10MOgamomHeeo cmaHdapma.

1'238UMUe  3KOHOMUKO-GUHEHC0BO CUCmeMb! SINOHUL.

! lnc1e80eHHOE COCMONHUE 3KOHOMUKU U ¢huHaHCoe epManuu.
'PUHAHCOB0-3KOHOMUYECKoe passumue Qpaxyuu 80 emopyo nonosuny XX eexa.

1. C navana 50-x 11, HabroRaeTc NOCTENERHOE YXYLIEHNE SKOHOMUMECKOTO COCTOS-
nina CLUA, peduuut nnatexHoro 6anakca, pocT BOSHHBIX pacxoaos. [pu STOM NMoBbILLENach
10OHKYPEHTOCNOCOBHOCTL €BPONERCKON 1 ANOHCKON 3KOHOMUKY, ¢ koHua 50-x iT. gons CLUA
UBHAPYKUNE TEHAEHUMIO K NBAEHWI0 B MMDOBOW 3KOHOMMKE, HAUMHAETCS MAaccOBbIA BLIBO3
"ACTHBIX Kanutanos w3 CLUIA.

C yxyalweHuem nnarexHoro 6anaxca CLUA passvBancs €BpOpbIHOK, B COCTaBe KOTO-
PoIO eBpoAoNnapst cocTasnsAmm cabile 80% ofuiero obbema eBpoBanioTHLIX AENO3UTOB. B
oM Bbink 3auHTepecoBaHbl esponeiickue npeanpustvs U Ganku. Esponeiickve npep-
NpUATYA, 06LeM MEXIYHEPOAHLIX ONEpaUMA KOTOPLIX 3HAUATENBLHO BbIPOC, RPEANOYMTAN
FPiHUTL CIIMKBUGHLIE CPELCTBA B WHOCTDAHHOM BanioTe» Ha eBPOPbLIHKEX, HE pernaMeH-
IMPYEMBIX HaUMOHANBHBIM 3AKOHOAATENLCTBOM. AKTUBU3UPOBANW CBOK AESTENbHOCTL BPo-
1eckme BaHkv, MaccupOBaHHO pa3sBMBAs NPUBNEYEHWE BKNAAOB W NpEeAOCTaBisas KpaTKo-
(POUHBIE KPEAUTHE B A0Napax.

[paktdeckn obpallexve gonnapa 8 30M0TO NpY Kypce 35 gonn. 32 OpHy TPONCKYK
L h WK 301107a CTAMo HepeanbHo, YTO MoApbiBano fosepwe K gonmapy. Buinc nposepeHo
IHOKECTEO MEPONPUATUA, 4TOBbl HE NepecmaTpuBaTh «CTOUMOCTBY (yHTa CTEPHMHIOB W
swonmapa. B 1960 r. mHorvie aMepukaHLbl CTani CKyrnaTb 30110TO Ha OCHOBHOM PbiHKE 301i0Ta B
HetifoHe, YToBb! NoAepKaTh A0NNap, HO PhIHOYHbIR KYPC 30M0Ta CRoXANCst Ha YpoBHE 41 fonn.
1 L IPOACKYRO YHLWHO. B 370i ¢Bs13W B OKTAGpe 1961 r. Bbin coagaH 3onoToit nyn, kynaa sowrim CLUA,
' Benbrvs, ©paduus, Tonnanaus, lWseiyapus, Mranus, AHrnms ans obecrievenus noH-
SHCKOTO PRIHKA NOCTaBKaMM 30510Ta, 4TOBbI NoAnepKaTh Kypc 35 AONM. 33 TPOCKYIO YHUMIO.

B pesynstate LeneHanpasneHHbIX SeNCTBUN MEXAYHAPOAHbIX (UHAHCOBO-KPEANUTHBIX
nptaHu3almiA Goin yeTaHOBNEH [ONRaposbii CTangapT. flonnap Guin ocBobOXaeH OT ero
0he3aTeNbHOM 0BpaTMocT4 B 30M0TO, 4o  oTBEYano uuTepecam CUIA, yell nrnatexHsii
1L 11AHC TaK 1 OCTaNCA NacCHBHbLIM.

2. TMocne Bropoit MvupoROil BOIHBE Anoxus Beina okkynuposaHa soickamu CLUA.

B 19461947 rr. 60 BBEASHO HOBOE TPYLOBOE 3aKOHOAATENHCTBO: YCTaHOBNEH 8-ua-
aunon pabounit gewb, nosbiieHa 3apaboTHas nnata 3a CBEPXypouHble paboTsl, BBEAEHD!
OINAYMBAEMbIE OTMYCKA W COUMarsHoe CTpaxoBaHue, TPYASIYMECA WMENWA npaso Ha
510aCTOBKY, NpegycMaTpusanach OXpaHa Tpyaa XeHwud W noapocTkoB u T.4. flonoxenve
HHOHCKWX TPYASLUMXCA YAYHILUIOCE NO CPABHEHWIO C OBOEHHLIM 1 BOSHHBLIM Nepuosami.

Ha npotskenm 1946—1947 Ir. OKkyNauMOHHOW agMUHWUCTPaumMei Bbina NOfroToBNeHa
1 M3AaHa HOBast sinoHckast KoHCTUTYLws, koTopas BeTyrna B cunly 3 Mas 1947 r. C Havana
1949 r. okxynauMoHHbIe BriaCTv NpUCTYNWM K ofecriedeHno "nnaHa aKoHOMUIECKkon cTabu-
nm3agun” Anonwm, Bosrnaenan paspaboTky NnaHa rrasHbIR COBETHUK MO IKOHOMUMECKUM 1
(hMHAHCOBLIM BONpPocaM iTaba OKKYNaLWMOHHLIX BOWMCK, U3BECTHBIA aMepUKaHCKWi QuHaH-
cuct, npeavnent Banka Jetpoita 0. Jogx. VmenHo um 6bin paspabotaH npoekt cBa-
[IAHCUPOBAHHOTO FOCYSAPCTBENHOMO OlofpkeTa, npefycMaTpysaBlLuiA peskoe, Ha 62 %,
YBEMUYEHME Hanoros, 3ameHy 6e3B03BpaTHLIX rOCYAAPCTBEHHLIX CyBCMANIA Ha KOMMEPHECKUit
GaHkoBCKUI kpeput, cTabunmaaumo 3apaboTHOR NNaTtbl, YCTAHOBNEHWE TOCYAAPCTBEHHOTO
KOHTPONSA Haf, LeHaMK 1 T.4.
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Bbinit BHECEHbI CYLECTBEHHbIE M3MEHEHWUA U B CUCTEMY aMEPUKaHCKON SKOHOMUIECKDH
nomowiu. Bein 06pasoBaH Tak HasbiBaeMbIf "3KBUBANEHTHLIA (DOHA", KOTOPLIA NONOMHANCS
CPEACTBAMM OT NPOJAXN B SNOHWM amepuKaHCKMX TOBAPOB, paHee NOCTABMABLIMXCH B
nopsiake nomoww. M3 3Toro oHaa KDEAMTOBANWCH KPYNHLIE AMNOHCKWE KOMNaHwuu nojg
KOHTPONEM OKKYNMaUuoHHbIX BacTen. s cBanancmnposarns Toproenu Obiv IPUHRTHI MEph
Mo PaCiMPERMID SNCHCKOTO IKCMOPTa JaXe Tex TOBapoB, KOTOPLIX HE XBATano B camo#
Anorun. beln yeTaHoBNEH TBEPALI 0BMEHHEIN KYPC B COOTHOWEHUM 360 neH 3a 1 gon. CLUA.

B 1949 r. nposegeHa pedopMa HaAnoOroBOW CMCTEMbI B LIENOM HANOMM 3HAYMTENDBHO
MOBLICATMCL. OfHAKO OAHOBPEMEHHO NPOU3OLUNG UX NepepacnpefeneHe — CHIKERb! HANoM Ha
KOPropaLii NyTem NepecLISHKM CTOMMOCT DCHOBHOMD KarTana, OTMEHEHb! Hamom Ha CBepXipy-
ObiNb 33 CYET YBENWYEHWS HanorooGRoXeHuss TpygAuwmxes. 370 coagasano OriaronpusitHbie
YCROBMA A5 YCKOPEHHOTO HAKONMEHA KaNTanNa v MORLILLIEHUS TEMITOR SKGHOMMHECKOTD POCTa.

B pesynbtate 8 1949—1951 rr. 0ObeM MPOMBILNIEHHOMO MPOW3BOACTBA B AMOHUM
Boapoc Bonee Yem B 1,5 pasa, NpesbicuB JOBCEHHbIR ypoBeHb. OBOpOT BHEUIHER TOProBAM 3a
1950—1854 rr. cran rovtn 8 10 pas OonbluvM, Yem B 19451949 1. OpHako sAnoHckas
NMpomblLineHHas Gasa Bbina oTCTanch TEXHUYECKU M TexHonoruiecku. Bostee 70 % cTaHouHoro
Napka HacuMTLIBANO 803pacT cabiie 10 nat, He xBaranc coBCTBEHHOrO NPOoBOSLCTBUA.

Takum 06pa3oM, 3a Nepuop, Okkynalum AnoHus ameprkaHckumm BoAckamn 1945—1951
[T. AMOHCKES JKOHOMWKA HE TONbKO YCMELWHO 3aKOHYMNE BOCCTaHOBWTENbHYIO (hasy, HO W
CMOrNa c0o3aath CTapToBbIA (DyHAAMEHT LN AanbHenlero passutus. B 1951 r. 8 uenom no
BCEM 0TpacnsmM bbin JOCTUIHYT JOBOEHHBIA YPOBEHL NMPOMBILLFIERHOFO NPOU3BOACTEA.

Iina 6onee achheKTUBHOMO WCHONb30BEHUS amepukaHckoid nomowm B 1952 r. "skeu-
BaneHTHLA donp” Ol peopranmaoear B "CheumancHbivt CHET [NA NPOMBILLNEHHEIX WHBEC-
TULMiA". CpeacTBa C STOTC CYeTa KOHCONMMAMPOBANNCH C KanuUTanamin JKCOPTHO-MMIIOPTHOTO
Datka, banka passuTus, Barka gonrospeMerHoro kpeawTa u ap. B 1952 r. AnoHus BCTynuna
8 MexayHapoaHbii BanioTHbIA (boHA, a B 1955 r. cTana Ynexom eHepanbHOro cornatlenisa o
Tapudax u Toprosne (FTATT), nelicTeosaswero ¢ 1948 1.

3. Crarosnenve "repMaHckoro yyza’ NpoMCXOMMNG npw aktusHom copeictaun CLIA,
npegocTasuBluvx epManui no nnady Mapwanna orpomible huHAHCOBbIE CPencTsa B
obuiei cnoxrocTi 8 3,12 Mapa. non. Tak, 3a nepsbie rogs peanuaaumw nnana Mapwanna
(1948-1951) 'epmanust nonyuuna o1 CLUA 2,422 mMnpg. £0A. — NOMTU CTOMBKO Xe, CKOMBYO
Benukobputanus (1,324 mnpa.) u Opaduwsa (1,13 Mnpa.) BmecTe B3sTie ¥ nouTH B 3.5 pasa
Goneiwe, vem Wranua (0,704 mnpa.).

TNaBHbIM MOEONCIOM 1 apXUTEKTUPOM "repMaHckorc Hyaa” bein npodeccop J1.3pxapa.
f1pu ocHosanum OPT B ceHTsiGpe 1949 r. OH 3@HSN NMOCT MUHACTPA HADOZHOIO XO3SINCTBAE, & C
1963 r. o aexabps 1966 r. Gbin egepanbHbiM KaHLIEPOM.

B Tpyaax no skOHOMMHECKMM BONPOCAM U B CBOEN NMPaKTWYECKON GEeATeNLHOCT 3pXaps
BLICTYNAN 33 (OPMUPOBEHME TaK HA3LIBAEMOTO COLMAMBHOMO PLIHOYHONG  XO3AMCTBA.
XapaktepHoiMu Ansi TepMaHuy rocnesoeHHOT0 NEPUOAA CTank HWU3KMe Hanorw, ceoBogHbie
LieHbi, aHTUTPECTOBCKME W aHTWUKapTeNbHbIE YyKasbi, NMbfOThl Anf CBOBOJHOMO HacTHOrG
WHBECTUPOBAHUS, 3aLLMTa BHYTPEHHErC PbiHKa OT BHEIWHeN KoHKkypeHimm... B 1948 r. Bbina
fpoBeaeHa Xo3ANCTBEHHAA PedhopMa, BKIIYAIOILEAR IEHEXHYI0 pehopMy 1 pedopmMy LieH.

Uenb nepeoit — nabasnenve o1 obecleHerHbIX JEHEr 1 co3daHve TBepAoW BantoThl. B
HOYb Ha 21 MIOHS BEKPETOM OKKYRAaUMOHHOM aaMuHuCTpaunM perxcMapki Bbini oBbsBreHb:
HE[IEHCTBATENMbHBIMM ¥ BBEAEHB! HOBLIE figHbM — Aoitumapki. Ha crieayioluin geHb biin 0BHa-
POLOBAH 3aKOH O MPUHLMAMNAX XO3RACTBEHHOM CTPYKTYDLI W NOMMTUKE LieH. LieHb! OTMyCKammeh Ha
cBoBomy, OTMEHANMCH aAMUHUCTPATVBHOE PACMpElENeHNe DECYPCOB M MHOTOMUCIIEHHbIE
HOPMATHBHBIE OKYMEHTbI, PETYMYPOBABLLVE A0 3TOTO SKOHOMUYECKWE OTHOLIEHNS.
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BaXHeAWMM 3NeMEHTOM COLMAMNLHOTO PhiHOMHOTD XO03ANCTBA CYUTANCA Merkui
cpegHwin BusHec — "ocHoBa OnarococTosHust Ans Beex', — W NONUTWMKE TOCYAapcTBa
HANPABNANACH HA €ro BCEMEPHYID NOAAePXKY 1 pa3suTue. Yoke B 1953 1. Ha npeanpuaTHAX C
“mcnom go 500 yenosek pabotano 50,8 % Bcex 3aMsTbIX ¥ MPOW3BCAMNACL NONOBUHE
HPOMBILLNEHHOR npoaykumun. Petopmbt 3pxapaa Aany NONOKUTENbHbIA PE3YNbTAT B Cambie
KOPOTKME CPOKM,

4. Bo ®panymm nocrie BOMHLI Bbina npoBejeHa HaLMOHANW3aLMA UEenbiX oTpacned
OKOHOMMKM W BaHKOB, HALMOHANM3ALMS YronbHOW NPOMBILITIEHHOCTH, 3IIEKTPOSHEPraTUKy,
HOKOTOPLIX  KpYMHbIX  (vpm, Danka $padumm v 4 KpyNHEnWMX AenoanTHbix Bankos.
A\KLmoHepHbI kanuTan GaHkoB 6bin nepesaH rocyapCTBEHHOMY KasHadecTay.

B kotie 50-x . maBHbIM COAEPKaHMEM SKOHOMMYECKON NOMMTUKM CTaSI0 BCEMEpHOE NOOLL-
jCHE PE3BATUA NPOMBILAEHHOCTU MOCPEACTBOM AaibHEMLEN KOHUEHTpaUuM MpOM3BOACTBa,
1pa3oBaHAS KDYHEMLMX MOHOMOMMWIA U yCUNeHWs WX CBs3ed C rocygapcteom. [Mpegycmar-
$MBaNock BLICTPOE pa3BMTHe NPAKTUYECKW BCEX OTPachiel NPOMBbILLINEHHOCT. Peanuaosars Hame-
‘eHHBIE NPOFPAMMB! NPEANONAranoch HA OCHOBE HAYaBLLIECH HAYUHO-TEXHWHECKOA PeBOMILA.
3210 ner, ¢ 1958 no 1968 r., 06beM NPOMBILLINEHHOIO NPOK3BOACTRA Bopoc bonee YeM Ha 60 %;
1CMITBI POCTA MPOMBILLIERHOR NPOAYKLWMK cocTaensinm 5,5 % 8 rof.

Y4actve ®paHuum 8 eBPOMNECKON SKOHOMAUECKOW UHTErPaLVMKM YOUITUIO FOCYAapCTBEH-
(10 MOHOMNOMUCTUYECKHE TEHAEHLMAN B 3XOHOMMKE. [1paBUTENbCTBO CUCTEMATYECKU NPUHAME-
110 1INa@Hbl 3KOHOMWYECKOTO M COLMarbHOrO PassnTus, OXBaTbiBalOWME cpedy (UHaHCOBO-
IKOHOMUHECKOM Y TEXHUHECKOH NOMUTUKK,

OpaHuns ctana sTopeiM nocne CLUA 3KkcnopTepoMm MpPOAOBONLCTBKS, KDYMHEWLLM
HOCTABLUMKOM MOMOUHbIX TIPOAYKTOB W BUHA, e4uHCTBEHHOM B 3anagHoit Espone cTpaHon,
BhIHOZALLEN 3EPHOBBIE,

B 60-e 1. 3Hau1TenbHE aKTUBM3UMPOBANACh BHEWHAS Toprosns ®paHumn, Ha ee passuine
RA3anM BO3AEHCTBUE [BA OCHOBHLIX (akTOpa: NEpexod K OTKPLITOW SKOHOMMKE B pamkax
"O6ugero poiHKa" ¥ pacnaz (paHLLy3CKoi KOMoHMarbHON cucTemMbl. OQHOBPEMEHHO Pe3ko BO3POC
obbem cBs3er co cTpaHamn "OBuiero peika’. B 1967 1. sHeluHeToproebili 06opoT GpaHLum B
pimiax EIC 6bin B 3 pasa Gorblue, YeM ¢ BbiBLUMMM kONOHUAMM, XOTA eile B 1958 1. ToproBnsi ¢
1My BEnach GoNee akTMBKO, YeM C eBPONECKMMM FOCYAAPCTRAMM.

Taxim obpasom, B 50—60-e . passuTie hpaHLy3CKON SKOHOMMKA LLINO NOZ BO3REHCTBUEM
11:1yMHO-TEXHUYECKOW PEBOMIOUMM. YCUAMIMCL TEHAEHUN TOCYAaPCTBEHHO-MOHOMOMMCTUHECKOTO
KUWMTaNUaMa, ONPEaEnsioLy0 POrs CTan WrpaTh NPOMbILLNEHHbIA KanuTan. MameHrnack CTpyK-
1Ypa IKOHOMUKM, Bbifi MOZEPHM3NPOBAHBI €8 OCHOBHbIE OTPACTW. AKTUBHOE ydacTue PpaHLi B
JKOHOMUYECKON UHTErpaLM NO3BONUNO 3HAYMTENBHO WHTEHCUM(ULIMPOBATL BHELLHETOPOBbIE
cAsn. OBbem BHeLHel TOprosn B 4 pasa npesbiCust OBOEHHBIA yporeHb. K 1965 r. GpaHuus
IKBUAMPOBara CBOK 3azomkeHHocTs CLUA ¥ BHOBb CTana CTPaHOW-KPEOUTOPOM, 3aHMas
1peToio (nocne CLUA 1 Arrnuum) NO3ULMIO B MUpe N SKCMOPTY KanuTana.

5.4. [lenexHas u kpegurHas nonutuka CCCP cepeaunHbl 50-x-80-x rr.

Hapacmatie UHGIAULIOHHEIX NPOUECCOR 8 HapOOHOM Xasslicmee. Kpusuc OeHexHol cucmemsl.
Ocobennocmu bankoackoll cucmembl 50-x -nepeoil nonosuHbl 80-x 2a.

Peghopma Barkosckoao Oena 60 8mopoli nonosure 80-x e2.

1. TpoTuBOpEYUMBOE PA3BUTHE COBETCKONM SKOHOMMKM B fIOCAEBOEHHBLIN nepuon Tpebo-
Bano pedopMMpoBaHUs NpOM3BOACTBEHHBLIX OTHOILIEHMH, AEHEKHO-KDELWTHOU CUCTeMbl, BHES-
PEHNA B XOIANCTBEHHLIA MEX3HW3M PbIHOYHBIX 3/IEMEHTOB. Takve MOMbITKW Mepuoan-ecku
MpeanpuHMManuch ¢ cepeaunbt 50-x Ao koHLa 80-x rr.



B koHue 50-x - Hauane 60-x rr. B cTpaHe NPOUCXOAMT pe3koe nafeHne sdexTUBHOCTH
061 eCTBEHHOrO NPOM3BOACTBA NMPAKTUYECKM BO BCEX OTPACRSX HaPOAHOTO XO3MCTBA, YTO
3HAUUTENBHO YCKOPUNO MHGNALMOHHBIE NPOLECCH B CTpaHe, NpuBeno K fectabunuaaumm
[IEHEXHOWR CUCTEMBI. _

B mae 1960 r. Coser Munuctpos CCCP npuHsin noctaHoenexve «00 M3MEHEHWM
MacLuTaba LieH Y 3aMeHe HbiHe 0BPaLalUNXCA IEHEr HOBLIMK [EHbraMu», 3TM peLleHueM
Mpearonaranccs Co3aaHne YCIoBUA ANS KOHTPONA Haj [EHEXHOW MacCol U OrpaHAqeHus
amuccuu. B sHBape 1961 r. B cTpare Obina nposeseHa geHoMuHalms pybns - ykpynHexve
HaUUOHANBHOM [EHEXHOA eanHUUbl B cooTHoweHun 10:1. Hoswii pybnb npupaeHuBancs K
cTapeim fecaTy pybrnsm. B Takom cooTHOLweHUA Bunu nepecynTaHs! LigHbl TOBApos U yCRyr,
Tapudbl, 3apaboTHas NnuTa, CTUNEHAMK, NEHCAW, OCTaTKWU [EHEXHBIX CPEACTB HA CYETAX B
Gankax u cbeperatenbHbix Kaccax, banaxch NPeANpPUSTUA U YUPEXAEHUA.

YKpYNHEHWe AEHEXHONA eanHmLibl 0BNerynio NNaHnpoBanve, y4eT, pacueTsl B HapoaHOM
XO3AWCTBE, YMEHLLMAO u3gepkky obpailieHust, Tak Kkak OymamHble [EeHEXHbe 3HaKu
npexHero obpasua go crouHcteom fo 10 py6. Beln 3ameHeHbl Pa3MEHHOHA MOHETOR, CPOK
FOAHOCTM KOTOPO# A5 0BpaLLeHus Gbin B ACHTKYU pa3 BoiLle.

OpHoBpeMeHHO C U3MeHeHMeM MacilTaba LEH MEeHSNOCh ¥ 30N0Toe COLepKaHue pybns.
Ovo Beino ycTaHosneHo B pasmepe 0,987412 r. smMecto 0,222168 r., nposoarriaientbix B 1950 1.

B 70-e . wndnsums HabupaeT cuny. lNageHne TeMnos aKOHOMWYECKOrO POCTa Npu
YBENAEHAN [EHEXHLIX [IOXOAOB Beno K pasbyxaHuio AexexHoi maccel. epuopmndeckoe
MOBLILIEHWE LEH KaK Ha TaK Ha3biBaeMble NPECTUXHbIE TOBapsl (KOBEMMPHLIE M3fenus,
XpycTanb, aBTOMOGMNM W fp.), TaK 4 HA TOBapbl MacCOBOFO noTpebneqnst He MOrAo
BOCCTaHOBUTb TOBAPHO-LEHEXHYI0 COaNaHCHpPOBARKOCT.

B 1985 1. oCHOBHbBIX NPOAYKTOR MUTAHUA ¥ NPOMBILLITIEHHBIX TOBAPOB NPOM3BOAWIIOCE Ha
pybnb BanoBOro OBLLECTBEHHONO NPOAYKTa W HALMOHANEHOMO JoX0Aa B [ pasa MeHblie,
yem B 1965 1., ¥ B YeTbIpe-NATL Pa3 MeHblUe NO cpaBHeHmno ¢ 1950 1. B nogobHOM cuTyatium
BbICTPO yBEMMUMBANACH IEHEXHAA Macca B obpalyeHim. 3a 1971-1985 rr. oHa Bbipocna B 3,1
pasa, TOr4a KaK NpoM3BOACTBO TOBAPOB HApOAHOIo noTpebnerus - TOfLKO B 1Ba pa3a.

B 1990 r. nger pacnag oblecoi3Hol feHexHOW cucTeMbl. CoKpallieHne TOBapHOK
MacChl CONPOBOXAANOCH POCTOM [JEHEXHOA Maccki B 0BpalieHus, KOTopas yBenuuunack 3a
1986-1991 rr. B 3,6 pa3a, B Tom uucnie 8 Teyerue 1991 r. - NPUMEDPHO BABOE. YXYALLEHAIO
CUTyaLm CrocoBCTBOBAN M HaYaBLLMIACA B CTpaHe pasfen BaHKOBCKON CUCTEMDL.

2. B cepepure 50-x . 8 CCCP npuHuMaeTcs psg Mep, HanpaBNneHHbIX Ha passuTie
Hay4HO-TEXHUYECKOTO NPOrPecca, POCT arpapHoOro CeKTopa, yBEnMHeHwe Npov3BOACTBA TO-
BapoB HapoAHOro noTpebneHus. B oCyuwiecTBRAEHWN NOCTaBNEHHbIX NPOBNEM BaXHYIO POfb
Bbina MpW3BaHa CbifpaTb ¥ KpPEAWTHAs CuCTeMa CTpaHbl, B nepsyld ouepeab Focypapcr-
BEHHbIA DaHK.

B asrycte 1954 r. coeTckoe PYKOBOACTBO NpiuHuMaeT noctaxoenenue «O ponu u
3apavax locypapctennoro GaHka CCCP». B 9ToM fokymeHTe OCyKaanach [EeHEXHO-
KpeauTHan nonutuka LieHTpanbHoro Gamka, B pesynbTarte KOTOPOM MPOUCXOAMIo Nepepach-
pefleneHme Pecypcos 0T Xopowo paBoTalouux npeanpusTiii k noTeHypuansHeim BaHkpotam,
(LUMPOKO WMCNOMBb30BAMCA SMUCCUOHHBIA MEXaHW3M A58 UH(NALNOHHOMO (DUHAHCUPOBAHWA,
cnaboit ABnsNack nnaTexHas AucLunmHa.

Mepen MocbaHkoMm CTaBunace 3adadva OCYLECTRNATL AnddepeHnpoBaHHoe KpeanTo-
BaHve CyGbeKTOB XO3ANCTBOBAHMS, WUPE NPUMEHSITH IKOHOMUYECKVE CAHKLIM K YBLITOUHbIM
NPEANPUATIAM BMAIOTh [0 AOCPOUHOND B3LICKAHNS G HUX MONYYEHHON CCYAbI.
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K 1962 r. 3asepLuaeTcs nepecTpolika GaHKoBCKOW cbepb rocyaapeTea. B utore 8 CCCP
“HOXMNACh CRIEAYIOWan CTPYKTYPA KPeaNTHOM CUCTEMD

[ 0CYAAPCTBEHHbIA GaHk;

Crpoitbakk;

Bark BHeLLHel TOproBaw,

cucTema cheperatensHbiX Kace;

f"occTpax u MHroccTpax.

B pesynotate peopraqusauum [ocBank, SBNASCH 3MUACCUOHHBIM, PACYETHO-KECCOBBLIM
i{CHTPOM, OCYHIECTBASSA KPATKOCPOYHOE KPEAWTOBAHWE pa3nuMuHbix OTPacnei HapogHoro
#03ANCTBA, B3AN Ha cebst rpefoCTaBNEeHNE JONTOCPOHHBIX KPEUTOB CEMbCKOMY XO3SHACTBY.

[ina at0ro nepuopa xapakTepHbiMU Bbinu NOMbITKY YCUNEHNS pexmma avudbdhepeHym-
[BaHHOMO NOJXO@ K KPeaWToBaHMIO CYGHEKTOB XO3SMCTBOBAHMA, KOTOPLIA 0BycnomnvBancs
+-1C11eHBH0 BLINOMHEHWA UMY TIN3HOB NOCTABOK MPOAYKLMK, Peariaaliuy yenyr, 3KCropTa 1 UMnopTa
108B3DOB, 381aHNA NO POCTY NPOUIBOAUTENBHOCTU TPYAR, CEBECTOMMOCTY NDOLYKLIMMA,

Opako cucTema AndhepeHLMPOBaHHOTO KPEQUTOBaHYS cnabo criocoBCeTBoBaNa NoBbI-
il ponn KpeauTa. CaHKLMK, KOTOPBIE MPUMEHSCE K 0BbeANHEHUSIM 1 NPEANPUATISM,
H: [ABANK OLLYTUMBIX PE3YNLTATOB, OKasbiBANUChL Manoad@ekTeHbIMK. CyLieCTROBaBLIME
tepbl DAHKOBCKOTO KOHTPONSt, Kak NPaBWno, iUk KOHCTATMPOBAENW HeaocTatku B pafote
 yOLEKTOB XO3ANCTBOBAHINA, YeM NPeAYNpEXaany Ux.

B ycnoBusix apMMHUCTDATMBHOMO YNPEBMEHVS KPEAUTHLIE OTHOLIEHMSI MPOZCIAani
cUTh (hopMarbHLIA xapaktep. TocbaHk MOHOMONBHO aBTOMATUYECKW aKKyMyrvpoBan BCe
“1nboAHBIE AEHEXHBIE CpeacTBa, 06pasys oferocyaapcTaeHHIR coyaHbId dova. CpeacTsa
ol (POHAE LEHTPANM30BaHHO PacnPefensiniuch B COOTBETCTBMM C KDEAMTHBIMUA NIIaHaMM.
L/ MTHBIE YHPEXOEHNA HA MECTaX pacnpefensiv KpeauTbl COrNacHo MHCTPYRUWSM W Ha
N, NPEAYCMOTPEHHbIE  MNaHOM. DBaHKOBCKME YUpeMOEeHWst HEecnu OTBETCTBEHHOCTb
111 HLIM 0Bpa3oM Nepep BLILLECTOALIMMMA OPFaHU3aLMAMY, 3 He NEPes KIMeHTamu.

Kpome cBOBOAHKIX AeHEMHbIX CPEACTB CyBHEKTOB X03sCTBOBAHUS B KAYeCTBE UCTOY~
1Mkl CCyAHOrO (hoHAA BLICTYNAnM CpeacTBa BlomKeTa ¢ LEeHTPann3oBaHHbIM pacnpeaens-
HiM AN JONTOCPOHHOTO KPeAUTOBAHUS, a Takke BaHKoBCKas aMuceus.

3. HauasLuascs B anpene 1985 r. nepectporika Bcex cdep uaHv obLiecTsa npueena K
HOULITKEM PEOPraHnaauuy yrpasneHust SKOHOMUKON, 3anoxuna onpefeneHHbIE NPEAnoChinku
A1 ieMOKpaTH3aLmn 6aHKoBCKOM Chephbi.

B xone npoBefeHUst aKOHOMMMECKMX PEOPM CYWECTBEHHOW peopraHusaumi Gbina
noysepriyTa u 6ankosckas cuctema CCCP. MocTaHoBneHWe COBETCKOTO PYKOBOACTEA OT 17
wona 1987 r. «O CcOBEpLIEHCTBOBaHWA CHCTEMbl BaHKOB B CTpaHe M YCUMEHWW UX BO3-
VACTBMSA Ha NOBbILIEHWE 3PPEKTUBHOCT IKOHOMMKNY OTKPBINO HOBGIA 3Tal pasBuTus
LPUMTHON cucTemsl. Tpeanonaranict U3MEHeHMe OpraHN3aLMOHHON CTPYKTYPLI BaHKOBCKOH
LMCTEMBI, MOBbILLEHWE porM 6aHKkoB, YCUNEHWE WX BRWSHWS HA pa3BUTUE XO3ANCTBA,
HPEBPALLGHKE KpeauTa B AeACTBEHHbIN 3KOHOMUHECKWA pbivar.

Ha nepsom 3Tane pecopmbl MMKBWAMPYETCS BaHKOBCKas CACTEMA, COCTOSBLLAS U3 TPEX
bitkoB-MoHONoNUCTOB - lMocBanka, Crpoibanka w BHewToprGavka, M co3naeTcs HoBas
C1pyKTypa rocyaapcieenHoix Gatkos. Mogens peopranusalmn BKNioHana cneayowme sTanst;

co3faHne HaHKOBCKOW CUCTEMBI, COCTOABIWEN M3 LEHTPArLHOMO IMUCCUOHHOTO DaHKa 1
10CY[A3PCTBEHHbLIX  CMELanM3MpoBaHHbIX  BaHKoB, HEMOCPEACTBEHHO  0BCHYIMBAIOLMAX
i12PO/AHOE XO3SNCTBO;

nepexoy cneLmanianposakHbix 6aHKoB Ha X03pacyeT n CamogMHaHCHpoBaHHe,

PasBuTME paanuyHblX (HOPM M METOOOB KPEQMTHEIX OTHOWEHWUA C CybbekTamu
XO3AACTBOBAHMS,
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LieHTpanbHOE MeCTO B HOBOW KpeauTHOW CUCTeMe OTBOAMNOCH | OCYAapCTBEMHOMY
BaHKy, KOTOPOMY MpPUAaBaMMUChL (PYHKLMM 3MUCCUOHHOTO LEHTPA ¥ KOOPAUHATOPE AesTenb-
HOCTW CNELMani3vpoBanHbiX DaHKOB, NPOBEOEHNS EAMHON OEHEXHO-KPEAUTHONM NOMUTHKA.
PaHee ocyLlecTBnseMble 3TUM GaHKoM YHKUWM KDEANTOBAHNS NPeanpUATK  NpoBeaeHus
pacyeToB MEXAY HUMM Nepesasanich CneLnanmanpoBarHeiM BaHKaMm.

Kpome Toro, coagasannch GaHky, kOTOpblE OMKHbI Obinu CrELManu3upoBaThCs Ha
0BCNyHMUBAHUM HAPOLHOXOIANCTBEHHBIX KOMNINEKCOB:

TpombitnerHo-cTponTensHbin 6ank CCCP (MpomcTpoiibark CCCP);

Arponpombiiunentbiid 6ank CCCP (Arponpombark CCCP);

BaHK  #AMMLHO-KOMMYHANEHOTO  X03AWCTBE M coumaneHoro  passutus  CCCP
(uncoybark CCCP);

BaHK Tpynosbix chepexeHnin 4 kpegntoBanus Hacenerus (Coepbark CCCP);

BaHk BHeLuHeskoHoMueckom gesitenbHocT CCCP (BHetwakoHomBark CCCP).

CTpyxTypa CneupnanvanpoBanHbix DaHKOB CTPOMNACH RO aAMUHUCTPATUBHO —TEPPUTOPH-
aneHoMy npuaHaky. OHu uMenn ceou 6aHku B COO3HBIX pecrybnvkax v ynpaBneHus B kpasx,
0BnacTsx ¥ aBTOHOMHbIX pecnyBnukax.

B 1987 r. B benapycy 6 yupexgeHs pecnybrkaHckue Garku, cTaswive dunuanamu
'ocBanka, BrewakoHombanxa, CheperatensHoro barka, [NpomcTposibanka, Arponpombarka u
HKuncoubarka.

O6beKkTvBHO HeoBXOAMMBEIM CTEHOBUTCA BTOPOR 3Tan GaHKOBCKOA pedopMb!, Hanpas-
fIGHHBIA HA KOMMNEKCHYI0 PEKOHCTPYKLIO CUCTEMbI SKOHOMUYECKUX OTHOLEHWHA B obnacTi
kpeguta. On Bbin Havat B 1988 1. ¢ coaganus nepBbix KOMMepueckux DakKoB, KOTODbIE
pomxkHbt BN CTaTb OCHOBOW AMsl CKNaabiBaHus PbIHOUHBIX OTHOLEHMA B BaHKOBCKOM
cepe, ONOPHLIMU NYHKTAMM PErYIIUPOBaHS PLIHOYHBIX CBA3EH B HAPOJHOM X03RACTBE.

C ocetm 1991 r. B cBsau ¢ pacnagom CCCP u 0BpaszoBaHneM CamMOCTONTENbHbLIX
rocyAapcTB notlen BuiCTpbiit NPOLECC OPMUPOBAHUA HALMOHANLHLIX KDEAUTHBIX CUCTEM B
BLiBLIMX COM3HBIX pecrybrmkax. B atux ycnosusx 20 aekabps 1991 r. FocyaapCTBeHHbI!
Batk CCCP 651 ynpasgHeH.

5.5, CtaHoBneHwe aeHexHo-kpeauTHo#t cuctemol PecnyGnuku Benapycs

CopumuposaHue deHexXHOl cucmembl Cy8epeHHoz0 eocydapcmaa,
Cosdanue barkosckol cgpepbi benapycu.

1. MpumepHo o cepegmHel 1992 1. pybnk npogomkan ocTaaTscs oBiel ASHEXHOR
eAyHMLelt ans ObIBLUNX COBETCKMX PechyBnuk.

B Pecnybnuxe Benapycb 8 370 Bpems NpOJOMKaIT 06pawiaTbCs [EHEKHbIE 3HaKK
l'oc6anka CCCP, a satem v LieHtpansbHoro Bakka Poccun. Undnayus B pecrybnvke npuana
ranonupyIoLyi XapakTep, ee eXeMecsiuHbIn npupocT npubnmauncs k 30 %.

TpaBuTenscTBo Benapycyt NbITaeTCsH 3alUMTUTL PHIHOK agMUHUCTPaTUBHbIMA MeTopamy, K
TanoHaM, BUSMTHbIM KapTouKaM NMoKyrarens, covckam 4OoBaBnsioTes 1 0OHOPasoBble OTPLIBHBIE
KynoHbl, oBs3aTentbHble npy pacdeTax B pybnax 3a gotupyemsle noTpeGuTersekie ToBapsI.

Takoe yBenuueHre KONMHECTBA PA3NMYHBIX AEHEXHLIX CYPPOTATOB BEMO K MOCTENEHHON yT-
pate pybnem caonx yrrkumi. [ins 1992 r. xapakTepHa «gonnapusaunay GenopyccKon SKOHOMIKA,
KOTOpas B NEPBYIO 0Mepesb 3aTPOHYNA AEHEXHbIE OTHOLIEHUA MEXIY hU3MHECKAMM JTALIAMH.,

C wions 1992 r. BeogsTca B 0Bpalenve pacyeTHbie Bunetbl HayuoHansHoro barika
Benapycu Kaxk 3ameHuTeny COBETCKMX pybniei.

B mapre 1993 r. 16 6aHkoB benapycu NOANMCany YUpeauTensHLIR SOFOBOP O CO3AaHMA
Mex6Garkosckoit saniotHoi Gupxu (MBB). Bekope Bbini npoBefieHbl TOpT, NO pe3ynsTaTam
KoTopbiX HalyoHanbHbin GaHK pecriybriviku BNepBbie YCTHOBUN OduLianbHbii Kype BeaHa-
fuHoro Benopyccko pybns no otHoweHw K Be3HannuHOMy poceumitckomy. Kype topros
CTan yCcTaHaBMMBaThHCH B KA4YECTBE OBULMANbHONO N0 YKpauHCKOMY kapBosaHLy, no jonnapy
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C:IUA v ppyrum samiotam. [oCTOSIHHO pacTyuyumii CApoOC Ha poccuiickue pybnm Bbi3ean poct
Kypca besHanuyHore poccuiickoro pybas no oTHoLeHMo k Genopycckomy.

3asepLualoLum 3TanomM CylLecTsoBaHus pyBnesoi 30Hs! cTano pelerne LieHTpankHoro
tiaHka Pocewiickoit Gepepaumm o6 M3bsiTvn U3 ofipalleHms B koHue niona 1993 f. aeHeXHbIX
itiakoB oBpasua 1961, 1991, 1992 rr. 1 3ameHe Ux EHEXHbIMM 3Hakami obpasua 1993 1.

B mae 1994 r. HauyuoHanbHbid Bank PecryGnuku Benapyce nocTaHoBun cuurathb
(1 MHCTBEHHbLIM NNATEXHLIM CPEACTBOM B cTpare Benopycckuit pybnb, a 8 Hanuurom obopote

PACYETHBIA Bunet HauuoHanbHoro BaHka.

YNpowenuio [EHEXHOr0 y4eTa u paboThi ¢ HannuHbiMM feHbramut cnocobcTeosana
npoBegenHas B asrycte 1994 r. aeHomuHaums Genopycckoro pybna. 3To MeponpusiTue
HNKBUOMPOBASO CTUXMIHO CO3AaHHYI0 B 1992 f. CHETHYIO efuHMUY, COTNacHO KOTOPOR OgMH
picHeTHbli Bunet coctaensn 10 eaunuy B pybnsax. Bee akTuebl ¥ NaccuBbl OPUANMECKUX
11k}, HANAYHOCTL 1 LieHb! Bbinn yMEHbLLEHB! B 10 pas.

CraHOBNEHME HALMORANbHON JIEHEXHOM cucTembl pecnybnuku  COMPOBOXJarOCH
FLICOKMMIA  TEMTIaMW MHDASILIAK, WCTIONb30BaHUEM MEXaHU3MOB  [EHEXHO-KDELAUTHOTO K
1L UHOTHOTO PETYNUPOBAHMS, UMEBLLNX HEDPLIHOUHbIN XapaKTep.

B pesynbTate KeCTKMX agMUHUCTPATUBHBLIX MEP, NPUHSATLIX PYKOBOACTBOM pecnybnuku
1 1996 r. no crabunuaalum BanTHOMO Kypca, YAANOCh HECKOMBKO MPMOCTAHOBATL POCT
1Y IPEHHUX LIEH.

B 1998 r. npeanochinky CHWKEHWS MOKYNaTenbHOA CUrbl HALWOHANLHOM BaNIOThI,
1L pleHUe ee Kypca nonydaioT fanbHediwee passutve. K xoHuy 1998 r. gons vHoCTpaHHOW
IHKOTHE B COBOKYRHOW AEHEXHOM macce ripesbicuna 55 % npotve 27,3 % x Havany ropa.

Cutyaumo ycyrybun v paspasvsumincss B aerycte 1998 r. duHaHCOBbIA Kpusuc B
1'oeeun, SBNABLISHCH TNABHBIM SKOHOMUIECKUM NapPTHEPOM pecnybnvku,

B centabpe 1999 r. yteepxpaaetcs KoHUenUMs BamoTHOA WM AEHEXHO-KPEAUTHOR
Tk Pecnybnvkn Benapycs, KoTopas onpegfemina NPegnocsinku ang crabunmsauui
HHITALMOHHOM  CUTYaLMK: COKPaUIEHUE 3MUCCHW, NONOXKWUTENbHLIE MPOLEHTHBIE CTaBKH,
' MHAHCYPOBAHNE HAPOAHOTO XO3FNCTBA 33 CYET HEMHDNAUMOHHBLIX UCTOYHKKOB W Ap.

19 oxtabpst 1999 r. B LENAX YKPENNEHWUs! HALMOHANBHOW BaMOTHI, COBEPLLEHCTBOBAHMS
/U HeKHoro obpaierust Bsina pelwero nposecty ¢ 1 sreaps 2000 1. AEHOMUHELMIO AEHEXHOM
CJiHALBI Y NPOBECTU 3ameHy oBpalLalownXCa [IeHEXHbIX 3HAKOB Ha HOBbIE B COOTHOLIEHM
1000 py6. B AeHbrax cTaporo 06pa3ya Ha 1 pyb. HOBbIX AEHEXHbIX 3HAKOB.

OtHocuTenbHas crabunbHOCTL B ieHeKHOM obpatlleHum HacTynaet ¢ 2004 roga, Temnb
uibnaLvK He npeebiwaT 15-20% B rof, He NPOBOAMTCS KPYNHbIX PEOpM, CHUXKAETCS Aons
HHOCTPAHHBIX BASHOT B COEPEXEHUAX rpakaaH, BO3POXOAETCH AOBEPUE K HALMOHAnLHON
JICHEXRHON eOuHULE.

2. CyulecTBeHHyl0 ponb B 0becneveHny peansHon SKOHOMUHECKON CaMOCTORTENLHOCTH
urpaeT baHkosckas cucTema. 21 aexabps 1990 r. BepxosHuid CoBet BCCP npuHan nocta-
HOBNEHYE O CO3ZaHuK [BYXypOBHEBOR DAHKOBCKOM CUCTEMbI, Npeanonarapilien Hamme yenT-
parbHoro BaHka kak 6aHKa NepBoOro YPOBHSA W CETY KOMMEPYECKMX BaHKOBCKUX YHPEXOSHMRA,
1PELCTABNAIOLLMX BTOPOH YPOBEHb.

Hauano co3aaHkio CoBPeMEHHOW BaHKOBCKOM CUCTEMBI MONOXMAN MPUHATBIE B KOHLE
1990 r. 3akoHbt «O HaumoHaneHom Barke», «O Dakax 1 DaHKOBCKOW AESTENbHOCTU». B
HI0CTIEAYIOLLMIA Neprod Wino hopMUPOBaHNME HaLMOHATEHON BaHKOBCKONA CHCTEMI.

B 1990 r. yupexnaetcs Accouuauus kommepueckux Bankos pecnyOnvku kak nobpo-
BONbHOe OObEAWHEHWE, KOTOpOe CTaBMNO CBOEN 3adadedt OCYWECTBNEHVE KOOPAMHELMN
AesTenbHOCTY BaHKOBCKWX YUYPEKAGHWA, 3auMTy W MPEACTABIEHNE WX WHTEpecos, pea-
1M38LMI0 COBMECTHBIX NPOrPaMM, OKa3aHue UM MAPKETUHIOBBIX U UHBIX YCIIYr.

B asrycre 1990 r. 66in 06pasosaH HauvoHansHblid Gank benapycu. [nasHoi yensio
atoro BaHka sBAAnock oBecneYeHre BHYTPEHHER W BHELUHel YCTOMYMBOCTM [EHEXHON
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SAMHULI, NoaAepXKaHie cTabunbHOCTH LieH. Ero 0CHOBHbIMYM 330ad4amu cTanm sbipaboTka co-
BMECTHO C MPABUTENbLCTBOM W NPOBELEHNE AEHEKHO-KPEAUTHON NOMUTUKY, PErynupoBaHue
fenatensHocTy BaHKos.

1991 r. BOWeN B MCTOPUIO KPEAWUTHOM CUCTEMbI CTPaHbl KaK rof co3gaHus BaHkoe.
TMpumepHo nonoeura U3 25 oBbpaloBanHbIx kommepyeckux GaHkos Bbina chopMvupoBaHa Ha
Gase yupexneHuit BbIBLUMX TOCYHAAPCTBEHHLIX CRELMAnUavpoBaHHbLIX GaHKoB, BTOpan
NOMNOBUHA - BHOBb CO3[aHHLIE KOMMEPYECKUE 1 KOOMEPATUBHbIE DaHKU.

K uncny Hambonee KpynHbiX OTHOCUNMCE NATh BaHKOB ¢ COBCTBEHHLIM KanUTarnoM, npe-
Bbiwaiowym 500 mrH. pyb.: Benopycckuii akLMOHEPHBIH KOMMEPUECKM MPOMBILLINEHHO-CTPOU-
TenbHbIA BaHK «bennpoMcTpoinGarky, Benopycckuii akUMOHEPHbIA KOMMEDYECKUMA arponpo-
MbitlnieHHbI Bank «benarponpomBaHk», Benopycckui akMOHEPHbIN KomMmMepyeckuit 6aHK pe-
KOHCTPYKUMKM 1 pa3suTus «benbusHecBaHk», aKiLyoHepHbid kommepdeckuin Bank «flpuop-
Daiky, 6aHK BHELLIHEAKOHOMMYECKO AesiTenbHocTy Pecnybrkm Benapyce «bensHewwskoromBaHK.

K kpyntbim Gankam oTHocuncs Taxke COeperatenbHblit fank Pecnybrvkn benapych ¢
LIMPOKOW CeTLIO rnManoB, OXBaTbiBaBLLed GONBUIMHCTBO HACENEHHbIX NYHKTOR CTPaHbI.

K cpegHum Barkam Torda OTHOCKNM aKLMOHEPHO-KOMMEPUeckuit Bank «Benapycby, akuymo-
Hepro-koMmepueckuin BaHk «fykary, sutebokmit kommepyeckuid Gark «ButkomBarks, Bpectekuit
kommepueckit BaHk «Bectbark», romenscruit kommepueckuid Gamk «TomenbcoyBank», axumo-
HEPHbI kommepueckui BaHk «Touck», akLMoHEpHbIA KoMMepHeckuid Gank «BenaapoTtparchaHky,
BpecTCKWil aKLMOHEPHDIA KOMMEPUECKMIt BaHK «BpecTKOMOaHK».

OcranbHble Batkn OTHOCMNMCL K rpynne HeBombumx BaHkos, ofcmyxveaswmx B
OCHOBHOM Maribii B13HEC ¥ OTAENbHbIE IPEANPUATUS.

B nepeom nonyroguv 1995 r. npov3owna Konu4eCTBeHHas crabunuaaums 6aHKOBCKOA
cuctemsl (HacuutbiBana okono 50 GawkoB). Hosas nonutuka HauwonanbHoro 6aHka
3aknovanack Torga B ToM, YTo0bl BaX( bl YBENMUMTL YCTaBHbIR hoHA Bankam pecnybauiu:

cHa4ana o 600 Teic. JKIKO, a satem go 1,1 mnH OKHO, chopmuposath KOTOPIN
npearmckizancck K 1 mons 1995

3HawMTenbHbIM LIArOM B YCWIIEHUM TOCY[apCTBEHHOMO BMELLATenbCTBa B KPEAMTHYO
chepy SBUNCK NpesneHTCKUiA ykas oT 24 mas 1998 r. «O mepax no perynipoBaHvio
BaHkoBCkolt fesiTenbHocTM B PecnyGnvke benapyck», B KOTOpoM Obinv onpedeneHsl
CNENyIOLLUE MEPOTIPUATUS:

B Clyyae yrpo3bi BaHkpoTCTBa KoMmepyeckoro HaHka HauwonansHomy 6aHky npenoctas-
NANOCH MPaB0 BPEMEHHOTO YPABNEHUS UM, IPUHUMATb MHBIE CTABUNM3aLMOHHBIE MEPb;

TpeboBanoch yTBEpaUTL nepeyeHL 6aHKOB, YNOMHOMOYEHHEIX oBCryXuMBaTh rocyaapct-
BEHHbIE NPOrPaMMbl, 8 TaKKE OTKPLIBATL CHETA TOCYAAPCTBEHHLIM OpraHaMm W IOpUAKHECKUM
NNLaM, OCHOBAHHLIM Ha rOCY1apCTBEHHOM COGCTBEHHOCTY;

CTaBunack 3agava ONpeAenuTb M BOCCTAHOBUTL PearbHYIo 0N TOCYAapcTsa W
IOPUAMYECKMX LY, OCHOBAHHBIX Ha TOCYAAPCTREHHOW CODCTBEHHOCTM B YCTaBHbIX (DOHAAX
KoMmepHeckux BaHKoB;

DaHkaM BMEHSNOCk B 0BA38HHOCTb coobuiate HaubaHky O KaxpoM KpeawTe, npeBbiiato-
tiem 10 Thic. gonnapos CLUIA, 1 0 BeinonHeHU 0BA3aTENLCTE NO COOTBETCTBYIOLLEMY AOTOBOPY;

onriara TpyAa v MatepuansHoe CTUMYNMpoBaHue paboTHWKoB GaHkoB JOMKHb! OCY-
LWECTRANATLCS B Npefenax, yCTaHOBNEHHbix HaubaHkoMm B COOTBETCTBUM ¢ EQuHOR TapudHOR
CETKOW Y APYTUMI HOPMATUBHBIMU aKTamu.

B cootBetcTRUM ¢ NPeabABneHHbIMY TpeGoBarmnaM1 B pane kpynHemwmx 6atkos («Bensretu-
akoHombaHKy, «Arponpombanky, «BennpomcTpoitBark», «benbustectanky, «Mpuopbank») Aons
FOCYZaPCTREHHbIX NPEANPUATAR B UX YCTaBHOM (hoHae Obina yeenuyera v npesbicuna 50 %.

B nayane 1998 r. DaHKOBCKylO CUCTEMy GTpaHel npeacTasnsnu 38 KOMMEpPHEecKuX
BaHKOB, OAHAKO B HOPMANLHOM pexiumMe pabotano NuLs 27 6aHKOBCKUX yUpexaeHni.
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lll. TECT

1. AHTUYHBIE MOHETLI NOCTYNANK Ha BOCTO4YHOCNABAHCKVE 3eMnu B I-Hl B8. H.3. 1 Bblnu
npeacTasnensl, B OCHOBHOM:

) @HINO-CaKCOHCKUMM [ieHapNAMIA {EHHI) 1 repMaHCKUMK NdeHRUramy,

6) HUAepnarackuMn Nésenaaansaepamu (Tanepamu),

B) cepeBpaHbiMu AeHapuamin PuMckoi nmnepun,

r) rpeveckuMy TanaHTamu.

2. INepBble MOHETLI NOSBUMKCH;

a) e [lpeenent [peuywm B VI B. a0 H.3. B ropoge JruHa,

6) 8 manoaauarckom rocypapctae Nlugum (Vi B. go H.3.),
B) Ha ocTpoee Pogoc B Sreitckom mope,

r} B Apabckom Xanudpate B XX B 80 H.5.

3. Ponb ieHer Ha Genopycckux 3eMnsix B paHHKe Nepuoabl BuINOMHANY CREAyIoLLue ToBapbi:
a) kodbe, 4epHbidl nepely, 606bi kakao,

6) pabsl,

B) CKOT, 3€pHO,

r) KoMaHble Nosca C PaclUMTLIMI NOBEPX PAKOBUHAMHU.

4, OcepiaHinio MHO3EMHBIX MOHET Ha Tepputopuu cospeMenHoit Benapycu cnocobeTeoBany:

a} konoHu3auus Genopycckux 3eMeNib UHO3EMHBIMU 3axBaTYUKamn?

6) obLWMpHble CBA3M BOCTONHOCNABAHCKIUX HApOAOB ¢ Apabckum Xanudartom,

B) BOEHHbIE 3aBOEBaHNS,

r} nporeranue ToproebIx nyTeii 13 CesepHbix rocyaapcts B CpeaunseMHOMOpCKUE CTpaHbl ¥ Ha BocTow/

5. Moctynnenue kyduyeckoro anpxema Ha BOCTOMHOCNABAHCKME 3eMMW NPOUCXOAUAO:
a)cVino Vilee.
6)cIV no Viliss.
B) ¢cIX no Xes.
r} ¢iX no Xl es.

8. fleHexHan cuctema BKI B 14 Beke uMeeT NpuaHaku:
a) Gumerannuama, ocHoBaHHOTO Ha cepebpe 1 meaw,
6) 30510T0r0 MOHOMETANMM3MA,

B) cepebpsHOro MoHoMeTannama,

r) BumeTannuama, OCHOBAHHOTO Ha 30m0Te 1 cepebpe.

7. Victopuueckn nepeoit hOPMON KpPeaWTHLIX OTHOWEHWIA ABNAETCA:
a) KOMMEPYECKHUIA KDEAWT,

) pocTOBLYMYECTBO,

B) MEHOBBIE DNEpaLuy,

r} sanor.

8. 3anaaHoesponeickuil AeHapui B CBA3N C aKTUBM3AUMEN TOPrOBO-IKOHOMUHECKNX CBA3EN G
€BPONENCKAMA CTPaHaMY CTan OCHOBOW AeHexHoro obpawenus Qpesueit Pycu 8 XiI-XIil 88. 1 66in
npeAcTasried aHrno-CakCoOHCKUMA U YeLLCKMMK MOHeTaMi:

a) BepHo,

6) B yenom, BepHO, HO 3TOT NEpUos OTHOCHTCA K X-XI BB.

8) YTBEPKAEHVE HE BEPHO,

r) BEPHO, HO AeHapuu nocTynany TaKke ua MepMarum u Spanumnu.
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9. XapakTepHbim ans 11-13 BB. ABNAETCA CCYAHBIA NPOLEHT MO AOMTOCPOUHLIM 3aliMmam:

a) 10% ronoBbix,

6) 50% rogosbIx,

8) 100% roposbix,

r) okono 70-90% rogosbix (kaneGaHus B 32BUCMMOCT OT MatepranbHoi 0DECNIEHEHHOCTH 3aEMLLMKa).

10. TepmuH «peax, BcTpeuasLuniics B Pycckoi f1pasae, osHavan:

a) abCTpaKTHOE Ha3BaHWE IEHEKHBIX CPEACTB, CMHOHYM C0BA «AEHBIUY,
©) CCyAHbINM NPOLEHT B AeHexHoR dopme,

B) BaHK,

r) HaCeuKa Ha MOHETe AN NOCNEAYIOLIEro AeNeHUs ee Ha YacTy.

11. TlepBLiMI PYCCKMMI MOHETaMM, YeKaHEHHbIMM KHA3LAMK B Knese 1 Hoeropoge B 972 — 1019 . cranu:
a) rpoLLIK, ABYXTPOLLIOBMKY W LIECTUIPOLLIOBAKY,

6) anaTHUKY U cpebpeHiiu;

8) py0nb, rPUBEHHUK, Koreilka,

r) cepeBpaHble Tanephbi.

12. Nepeblit 33koH 0 GaHkax Obin u3naH B Wranuu:
a) B XV Bexe,

6) 8 1370 roay,

) B Xili Bexe,

r} B 1560 rogy.

13. HaTypanbHble fieHbri MOryT ObITE NPEACTABISHbE
a) BaHkHOTamu,

6) necunHkamy,

B) NONHOLUEHHBIMY 30510TbIMW MOHETAMY;

) HENOMTHOLEHHBIMK CEPEBPAHEIMU MOHETaMMU.

14. CUMBOIMYECKIAG 1GHBIY OTNUHAKTCH OT HATYPANbHLIX TEM, HTO;

a) Ha Hux usobpaxeHsi repanbaUHeckue CUMBOIbY,

) UX HOMUHANLHAS CTOUMOCTb 3HAUMTESIEHO HVKE PEANLHON;

B) WX peasnbHas CTOUMOCTL 3HAUMTENLHO HNKE HOMUHANEHON;

1) OHM MCNOMLAYHOTCS TONLKO NpY COBEPLUEHWM KPYTHBIX (PUMHAHCOBBIX 1 TOProBbIX CAEIOK.

15. MNpooBpasom cospemetnoro Bekcensa B BKI ctanu nucbMeHHble AonroBbie 0043aTeNLCTAa,
Ha3biBagmble «OBMUKM W «ueporpady, HCNonb30BABIINECH B KPEANTHBIX OTHOLIEHWAX:

a) BKN B XIV sexe,

6) BKN 8 XVi eke,

8) Peuu MMocnonvroit 8 1770-x rogax,

r} Apesnedh Pycu 8 X sexe.

16. OpaHums. 'nasHbiM UCTOYHWKOM goxogos rocyaapctsa & Xlli eke Obiru:
a) TAMOXEHHBIe NOLLITMHI,

6) nomeHbI 1 peranuu,

B) HaTyparnbHbiiA 06K, BEINNAYMBAEMBIN KPECTbSHAMY, - LUAMNAP,

r) DecATuHa.

17. CtpaHoit, rae paHbLue APyrutk passuThiX rocyAapcTs Gbii YCTAHOBNEH «3010TOMOHETHBI
cranaapt, crana:

a) Anonus.

6) Fepmanus,

8) PpaHuus,

£} AHEnu,
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18. 3axpenneHue «30NM0TOTO CTaHAANTA» KAK MUPOBOI BAMIOTHOM CUCTEMBI NPOM3OLLIIO:
a) Ha Napwxckolt koHepeHyum 8 1867 roay,

6) 8 NoxpaoHe & 1933 ropy,

8) B XVIII Bexe,

r) B8 XX gexe.

19. Crapeitmm LeHTpanbHbiM GaHKkoM rocynapcTaa, obpasosaHkbiM B 1694 roay, cran:
a) LienTpanbHbiit napixckuil 6aHk,

6) NeAnuurckuit Gamx,

B) Bank AHrnuu.

r) Kyneueckuit 6aHk 8 Poccum,

20. B BKf1 uexanka MOHET NpON3BOAUNACH HA MOHETHbIX ABOPAX, PACNONOXEHHbIX:
a) 8 MuHcre,

6) 8 NMonouke,

8) B bpecre,

r} B BunbHo.

21. B Tepmanmy nepebie DymaxHbie AeHbIM NOKBUNKCL Ha 3eMnax CakcoHuu:
a)s1772r,

6) B 1856 .,

B)B 18121,

r)s 1946 r.

22. Konctutyuua 1501 r. obuasuna 06 obbeauHeHnn aerextbix cuctem BKI u Monsium, nocne vero:
a) AGHEXHbIE CUCTEMBI BbIM YHUUUMPOBAHSI # Ha NPOTSIKEHIUM BBYX BEKOB MOMbCKME U INTOBCKUE
MOHeTb! Gblnk 0IMHAKOBLIMK;

6) peanbHOro 0GbEAMHEHNA He MPOMIOLLIAD, N NOJILCKHE JEHLIM OOMEHUBANICH Ha NIUTOBCKVE NO
onpefenexHoMy Kypey (NMTOBCKIUA AeHapui = 2,25 nonbekux);

B) peanbHoro 06beAUHEHUS He NPOM3OLLIIO, NONLCKUE AeHbIN UMenK BonbLIYIo LEHHOCTL, YeM
nutosckue (1:0,8);

r) npon3owino obbefiMHeHNe AEHEXHBIX CUCTEM, HO HENPOROIKUTENLHOE, Yepes 40 neT
notpeboBanock BBECTY CUCTEMbI NEPECHETE, T.H. «NU4BHI».

23. B vonue XVI eexa aenexwas cuctema BKT umena crieqytowyto CTPYKTYDY: AEHapH{, TPOLL, RPOM3BOL-
HbI€ OT rpoLLIa {NOMYrpoLL, ABOHON, TPORHOM, YETBEPEHHIH, LLECTUTPOLLIOBUK) a TakKe Tanepu ...

a) HuaepnaHackuit opr,

6) sonotoit 4epsoHeu,

B) FPUBEHHUK,

I} 30n0TON fyKar.

24. Nocne obbeaurenmns (1569 r.) BKN u Monbckoro KoponescTea 8 eanHoe dheaepaTUBHoe
rocynapcTeo — Peyb Mocnonuty B A@HEXHOI CACTEME NPOM3OLLY NepeMeHbl:

a) koponem Credharom Batopuem 6bin oCyL{ECTBREH NEPEXOA K €ANHON AeHexHoH cucreme (1578-
1580 rr.).

6) 6bin npakTH4ECKY BbIBEAEH U3 0BpaLLeHUA BUNOHHLIK CONUA — WENSF, NPU3HAHHBIA
HENONHOLEHHBIM;

B) koponb CuruamyHg |1 Basa B 1604 rogy nposen peHexHyto pedopmy, HanpaBneHHyH Ha
noaaepkanue NOMHOLEHHOCTH MOHET, YCTPAHEHWE HUIKONPOOHLIX HOMUHANOB;

) OTKPLIBAIOTCA HOBbIE MOHETHbIE ABOPLY, PACIIMPAETCS MOHETHAA CTOMNa, MHO3EMHAR MOHETa B
nepsoil NonoBuHe 17 Beka NpakTUIECKU He NOCTYNAET Ha TePPUTOPHIO CTPaHBI.
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25. 3KOHOMUYECKNIA KPU3UC, CONPOBOXAABLLMACS MaCLLITABHON uHNALMeEN, pacnagom (urHaHcoBoi
CUCTEMb!, COKPALLIEHIEM HANOTOBLIX MOCTYNNeHuit 8 kasHy Peun MocnonuToit Bbin xapakTepHoit
YepTOiA FOCYLapPCTBEHHOD X039iiCTBa:

a) B Havane XV Bexa;

0) B cepeamnte XVl pexa;

B) B KOHLie XX Beka;

r) B Havane X seka.

26. [leHexnas pedopma Ana Il Kasumupa Basw (1659-1666 r.):

a) ykpenuna ¢huHaHcoBo-kpeanTHyto cuctemy Peuu MocnonuToi 1 cosgana npeanockinki Ans
HapalmBsaHus NOMUTUUECKOTO BIUSIHUA CPeaV CTpaH 3anagHoi Eaponkt;

6) sakniovanach B H3AUEKaHKe MHO3EMHOI NOMHOLEHHOM MOHETBI — LUMFINUKIE — ¥ BbINYCKa ee B
obpatieHre C NPUHYIVTENLHLIM KYPCOM, YTO CTano NPUdMHOI MaciuTabHOM (anbeudukatitt MoHeTh!;
B) pacwatana fEeHexXHOe X03%/ACTBO CTPpaHbI B CBA3N C YBESMUEHNEM Bhinycka B obpatleHie
HEnONHOLEHHLIX MORET;

r) noaeonuna utasbsHckomy BaHkupy BopaTvhu peann3osaTh CBOM YecToniobushbie fnawbl fo
3axsary npectona, 6Gnarogaps Gorarciey, NOMYMEHHOMY UM B XOAE 3MUCCUM MEAHBIX COMMAOS C
HOMUHANOM OUINOHHBIX.

27. Kakas AeHexHas efiMHiLa OTCYTCTBOBara B AeHexXHOM oBpatenun Peun MocnonuTolt B
nocneghue gecsamunetus XVI sexa?

a) poccuiickan Koneika;

6) «GopatblHunk» (MeAHbi connay;

B) HWAEPRAKACKWI Tanep;

r) ronnaHACKini nopux.

28. flo npasrenus [etpa Mepsoro geHexHas cuctema Poccuu:

a) Obina OAHOI 13 CaMbIX PA3BUTLIX B BOCTOYHOSBPONEHCKOM PErMOHe, UMEtoLLei LuMpoKiit Habop
Pa3NUYHbIX HOMUHANOB;

6) Beina camoit oTcTanov B EBpone 1 cocToAna u3 cepebpsHoit Konemnki U HeCKOMBKMX MEesKIX
MEfHbIX MOHET;

B) BKNKYANA CHEyHLLUMe MOHETbI — KONElKy, anThiHKUK, NONTUHLI, pyonu;

r) cocToANa M3 pybns, rpMBEHHUKA U KONeRKkK.

29. MNpuduHO#A pacnPOCTpaHeHst POCCUICKMX MOHET Ha Gerlopycckue 3emnu crano:

a) MCcnonbaoBaHue MATOBCKMX 1 FOMbCKMX MOHETHbIX ABOPOB A51F HEKaHK POCCHIACKAX MOHET,

6) Boina Poccvu n Peum Mocnonutoi 8 1772-1780 rr.;

B) (hMHAHCHPOBAHME PYCCKUMY KyNLamu Toprosnu ¥ SaHkupckux AOMOB Ha Beropycckux 3emnsx;

1) passutve 6enopyccko-pOCCUACKNX TOPTOBbLIX Y NOMUTUYECKUX KOHTAKTOB 1 NO3TAaNHoe BKITYeH!e
fenopycckux 3emens B coctas Poccuu.

30. MepkaHTUAMam, Kak 3KOHOMUYECKas [OKTPHHA, TOCTIOACTBORABLLAR B AHIIMM, PpaHLymis, Poccin ¢
16 no koHLa 18 Beka, He BKNOUAN NPUHLAM.

a) uem Bonbie rofelt TPYANTCA B TOCYAAPCTBE, TEM NyHLUe MONOKEHUE HACENEHNA CTPaHbI;

6) BHIFOAHAS TOPrOBNA YCUNMBAET NONUTUMECKOR MOTYLLECTBO CTPaHb,

B) BbIB03 00pabOTaHHbLIX U3AENUI AAET MEHbLLE BLITOAbI YEM ChIPbIX

r) TOMbKO NNaHOMEpPHOE BMELLATENLCTBO fOCYRAPCTEA 00ECne HBaET BbIFOAHYI0 ANA HETO TOPTOBNK.

31. Eavnas fevexHo-kpeauTHas cuctema l'epmanuy criokwnack 8 1870-e tr., koraa nocne
NpoBo3rnalLeHns uMnepuu buina BeefeHa JeHeXHAR eAnHULA — PeXCMapKa, C COfepKaHuem:
a) sonoTa 1,514 r., 4To 03HaMEHOBANO Ha4an0 30110TOTG MOHOMETANNU3MA;

6) menn 80,21

B) sonota 0,358423 r., 40 03HaMEHOBANO HaYano 30f10TOM0 MOHOMETANNU3ME;

r} cepebpa 2,751 r., uTo 03Ha4anNo Nepexon K cepedpsaHOMY MOHOMETANTUMY.
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32. TepmuH «[pioHAEPCTBOY, XapakTepHbii AnA I'epmaHuy Bo BTOpoi nonoautHe XIX seka, o3Hauan:
a) 0CHOBaHMe CTanenuUTeAHbIX 3aBOL0B,

6) HapaiuBaHue XeneaHoA0POXHOTO CTPOUTENLLTEA,

B) yupexJeHne akuoHepHbIX 00LECTB,

I) OTKPLITUE IMUCCUOHHDIX HAHKOB.

33.B 1704 r. 8 Poccum 6bin chopmuposaH wWrat «npubbinbuwukosy. B ux 3aaavy sxoguno:

a) nonyuerme npubbiny OT roCYAaPCTBEHHBIX NPEANPUSTIN,

6) M3bICKaHWe HOBLIX MCTOUHVKOB FOCYAAPCTBEHHBIX I0XOA0B 1 NOUCK Hanbonee 3¢hdeKTUBHBIX
pechopm,

B) NNAHUPOBAHNE U OCYLLIECTBIIEHUE MEXAYHAPOAHBIX TOPFOBBIX OTHOLIEHUH,

r) pa3paboTka npoekTa rocyapcTBEHHLIX AOXOR0B W PACXOLOB.

34. Pechopma MOHETHOTO Aiena, npeaycMaTpUBatoLLas YekaKky 30noToit, cepebpaHOit U MeaHo#
MoHeT, Obina nposegeHa Metpom 1:

a)B 1700—1704 rr.,

6)81701r,,

B)8 1706,

r) B 1709—1711 1.

35. Kakoe 43 yKka3aHHbiX yTBEPKAEHHIA B OTHOLLEHUH IKOHOMUYECKOTO Pa3BUTUSA SINOHUN HEBEPHO!

a) 8 cepepune 1 ThicAueneTus AeHexHoe obpalyeHne GbinO HEPa3BUTO W B OCHOBHOM HOCKNO
JeUeHTPasu30BaHHbIA XapakTep;

6) 8 500-700 rr. pacueTb! ¢ TOProBLAMW BENUCH NPEUMYLIECTBEHHO C UCTIONB3OBAHNE KUTANCKUX W
apabekux MoHeT,

B) 8 1868 r. Beinu co3AaNLI yCnoBUA Ans hOPMUPOBAHUS eauHON CyaeBHOH CUCTEMbI, pa3BUTUS
c80DOAHOTO NPeANPUHIMATENLCTBA U TOPTOBNH, 0BPA30BAHNA KPEANTHO-(PUHAHCOBLIX YUPEXACHUN,
r) B ocHoBy pedopM CEryHoB, HauuHana ¢ 1716 roga, Gbina NONOXeHa NOMUTUKA IKOHOMUM U
COKpaUEHNA TOCYAAPCTBEHHBIX PACXOAOB.

36. AnutensHoe Bpema (B koxue XV B.) lletepbyprekuit MOHETHBIA 4BOP OCYLLECTBNAN TalHYI0
ueKkakHKy ronnamackoro fgykara. Lienb HesakoHHOH amuccum:

a) puHaHCHpoBaHNe CTPOUTENLCTBA NEPBLIX POCCUACKUX YHUBEPCUTETOB,

6) thunarcupoBaHue 3apybexHbiX BOEHHBIX JKCMIEAULMIA, FAPHU3OHOB, PACXOZ0B AWNNOMATUHECKOrO
Kopnyca,

B) chHaHCMpOBaHWE PacxofoB UMNEPATOPCKOro ABOPa,

r) thuHaHCUPOBAHUE OTKPLITUS POCCHIACKUX BAHKOB 3a rpaHULed.

37. NatnHckmit cotoa GhyHKUMOHUPOBaN B NEpUoA;
a) 1865-1926 .
6) 1776-1800 rr.
8)1560-1620 rr.
r) 1790-1926 rr.

38. HeaakonHo amuTrpoBanHbli B [eTepbypre ronnaHackuit fykaT B Hapoae UMEN HalsaHue:
a) «nobaHuMK», «apan4nuKoM,

6) «edpumrar,

B) «ehUMKa C NPUIHAKOMY,

T) «Tansp NeBKOBbIAY, «ThiH».
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39, Pecbopma KaHkputa HauuHanack ¢ npuHaTus 1 wions 1839 r. makudecta «Ob ycrpoiicTee
AEHeXHOI cUCTeMEI». Kakie BbickasbiBaHUA He OTpaXaloT cofepkaHur MaHidecTa?

a) rocyAapCTBEHHBIE ACCUrHaLMK — OCHOBHOE NAATEXHOE CPEACTBO B CTpaHe,

6) aerexHOI eguHMLEr cTpaHs! NPoBo3rnaLLancs cepebpsiHbii pybni ¢ coepxanmnem 18 ruucroro
cepebpa,

B) rOCYapCTBEHHbIE aCCUTHALMM MMEIOT NOCTOSKHLIR Kype B 3 py6. 50 kor. 3a 1 pybrs cepebpom,
r) BCE GAENKW AOMKHbE ObIFI UCYMCNATECH UCKMIOUMTENBHO B cepebpe.

40. Batk PpaHyuK Obin yHpexaeH:
a)s 1600,

6)8 1800,

B)8 17601,

rys 1860 r.

41. BoibepuTe BbicKasblBaHue, npoTuaopedaiee cytu pedopmsl C.H0.Burre:

a) 4ns cTabunusamk UHaHCOB CTPaHbi Obinv 3HAUMTENBHO NOBbILLIEHD! KOCBEHHDIE HAITOMM HA NPeaMETh!
nepBoil HEODXOAUMOCTY, YBENUUMBANCS IKCTIOPT 38PHA U AAPYINX CENbCKOXO3AMCTREHHBIX NPOAYKTOB,

6) NPUBREKAIOTCS MHOCTPAHHBIE 3aiiMbI,

B) othULnanbHO NPU3HAHO 3a 30510TOM CBOWCTBO AEHEXHOro Matepuana,

r) 8B mae 1875 r. Bbin NPUHAT 3aKOH, YTBEPAVBLLMIA 30M10TOE UCUHCAIBHIE N NPUMEHEHME 3050Ta KaK
CPeACTBa MNATeXa M YCTAHOBMBLLMA, YTO «yNfata Npou3BoauTcs NUBO 3010TO0 MOHETOK B
OnpefieneHHon caenkoio Cymme, nMBO rocyaapcTBEHHbIMKA KpeaUTHbIMU Bunetamin NO Kypcy Ha
3011070 B ieHb AEHCTBUTENLHOTO RNaTexanr.

42. Pedbopma 1922-1924 rr. 8 CCCP skntovana:

a) npoBefieH1e BBYX LEHOMUHALMIA M BbINYCK cepebpsaHaro pybns,

6) BbINYCK COBETCKOTO YEPBOHLA - YCTOMHMBON U KOTUPYIOLLEACA Ha MUPOBOM (DHEHCOBOM PbIHKE
MOHETBY;

B) A8€ AEHOMMHALIMM 11 NOCTEYIOLLMA BbINYCK COBETCKOMO YepaoHLa, KOTOPbIfl Gbln YCTORMBON
JEHeXHOM eauHuULIel, Ho He NoMb3oBarncs AoBepuem 3a pybexom,

r) BBINYCK COB3HAKAR, BNOCNEACTBYM NOABEPILLMXCA TMnepuHdNALWM.

43. B 1950 r. CoseTckoe NpaBuTenbCTBO NepeBeno pybnb Ha 30M0TYI0 OCHOBY, T.€.:
a) 6biny BoiMyWeHsl 3onoTble pybnn Maccoi 2,3 rpamMma YUCToro 30n0Ta,

6) ycraHosneHo cogepxaHue uucToro 3onoTa 8 1 pybne =3,987 r.,

B) COOTHOWERNE PYONs 1 3010TOro AoNNapa CPABHANOCH,

F) yCTaHOBNEHO copepkaHiie yucToro sonota 8 1 pybne =0,222 .

44. HayuoHansHbil 6aHk benapycy 6bin 0bpa3oBaH:
a)s1991r.
6)B 1989 r.
B} B 1992 .
re1990r.
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V. NPAKTUMECKWE 3AJAHUA

3apava1

Hcnonbays fiaHHbIe 0 YUCNEHHOCTY Hanoronnaternbiumkos U Glopketa Poccv 3a 1724 r.,
MPOM3BECTU CRESYIOLNE pacyeThl:

1) onpegenuTb yaenLHLIA BEC HANOTONNaTenbL{WMKOB NO rpynnam;

2) paccuwTaTb CpesHWA pasMep NoAYyLIHOR nogaTh;

3) onpepenuTb yaenbHeIA BeC NoayLiHoOA nogat B 0bumx goxogax GogxeTa;

4) onpenenuTs yAenbHbIM BEC BOEHHbIX 3aTpaT B 0bwmx pacxogax bopkeTa.

Hcxo0Hb e OaHHble:
Hanort onnarensiyuky No rpynnam
Pegusckue dywit Kon-80, uenosex %
KpenocTHbie miogu 4364653
['ocyAapcTBeHHbIE KpecTbsaHe 1036389
Mocagckue noau 169426
Wroro 100
OCHOBHbIE CTATbM AOXOA0B U pacxofos B Giopkete Poccum
TopyuHas noaats 4614637 pyb.
Mpouune goxoabl 4040090 pyb.
Wroro
BoerHble pacxoab! Ha coepxaHue:
CyxonyTHoro Bo#cka 4596493 pyb.
Onota 1200000 py6.
[Vioro
3apava 2

Wcnonsbays fanHble Tabnuupl o avHamuke 4oGbium 30n0Ta B POCCUM, BLINOMHUTL Crieylowme

Japanus:

1. OnpepenuTs TeMnsl pocTa fobbiun 30n0Ta B Poccun B % K Npeabigywemy nepuoay (1861
- 1865 rr. = 100%).

2. PaccuuTathb ypenbHbiv sec fo0biuv 30n0Ta B Cubvpy.

3. Tlpoussectn ananma paseutus sonoTonobsiu B Poccuu 3a 1861-1900 rr.

[uHamuka fobbiun 3onota B Poccuu
(1861-1900 rr.)

Bceros B %« Bcero B YaenuHbin Bec [lons yacTHbIx
nepuop, Poccum, npedbidyuiemy | Cubupn, | pobbiuu 3onotas | komnatwii no foboive
nyaos nepuogy nyaos Cubupn 3onota, %
1 2 3 4 5 6
1861-1865 1470 100 1156 ] 85,2
1871-1875 2151 1793 87,3
1881-1885 2165 1676 95,3
1891-1895 2580 1881 95,0 ]
1896-1300 2344 1743 94,1

1 nyn = 16,38 «r.

3apgava 3

Ucnonbays AanHble Tabnuubl 0 CTPYKTYpE rOCYAapCTBEHHLIX Hanoros B Glogxete Pocouu,

BLINOMHWUTL CRegyloLme paboTsl:

1. OnpegennTb BeNMUMHY HANMOFOBLIX NOCTYNNEHMIA 8 BIOIKETE Pa3HbIX fleT.

2. TpOu3BECTM aHANU3 UBMEHEHUS CTPYKTYPbI HAsIOroBbIX NOCTYNNEHMUA B BloKeTe PasHbIX NeT.
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3. CdopmynupoBaTh OCHOBHYIO TEHAEHLMIO B HANOrooBAoXeHun poccuickoro Bogwera B
koHye 19-navane 20 BB.

_ Cpyxrypa rocynapcraeHHsix Hanoros B Srokete Poccim

_________ % k obuiedt cyMme oxopoB
Foas! KocBeHHbie Hanorv [MpsiMble Hanomy (kocn eHHCLOionp AMbie)

_ . test ) 40 N R
L1887 A3 B 17.
1 1894 47 16 B
E__ 1900 4 I
T T A A o .s
S 1 < T I ¥/ I oo
3apauad

1. OnpegenuTb CPeHUA yaernbHbIi BEC 3MUCCUM B pacxoaax.
2. CpasruThb CTENEHb BbINOMHEHVA FOCYAAPCTBERHOM BroXeTa 3a pRR NeT (0CTanvcs N AoNM?).
3. CchopmynmpoBath TEHABHLMIO U3MEHEHWA pa3mepa fedumTa BiofpkeTa 2a 1918-1921 rr.

4, Cpenatb BbIBOAbI O COCTOSHMM SKOHOMUKM Poccuy B nepuog ¢ 1918 no 1921 rr.

Coctonnue bromreta CoBeTckoM Poccuu B rogbt "BOGHHOIO KOMMYHU3MA"

MITH.pyD.

M BEC -:MMCCVIM

B nOraLieHim
nedviura

WH;CT nn;_w.,.‘. I ‘/Aeﬂbel

Tog foxofbl | pacxofet Gmmery ot SHI\:l:C?:MM Nledumr apr;%‘;%fzgvgw
N 2 A I AN U ST B S
1918 15580 146706~ [33676
11919 Jr48>959 215402 |164400 . o
1920 159604 1215159 1943581 B
1921 14139900 [26076816 16370635 B -
3apaua s

Wcronbaya gaHHbie Tabnuubl, BbIMONHWTL cnegyolme paboTbt:

1,
2.

pabounx no pecnybrkam B 1915 m 1920 rr.

3.

OnpenenvTL NPOU3BOAMTENBHOCTL TPYAA B NPOMBILLNEHHOCTYA Mo pecnyBnukam B 1915-1920 1r.
Onpeaennts yaenbHbIA BeC BanoBOW NPORYKLMA MPOMBLILIIEHHOCTH M YUCTIGHHOCTH

OnpedenvTb Temnbl POCTa (CHYBKEHIST) BANOBOI NPOAYKLMM MPOMBILLNIEHHOCTH, YMCHEHHOCTH

pabouux, NPOVU3BOAUTENBHOCTY TpYAA 3a 1915-1920 7. no CCCP w pecnybruxam.

4,

Pecnybnvu

[

Tpoaranuanposarb nornyyeHHbie pesynsTarht U caenars BblBOAbI.

MpoMbILLNERHOCTL B OPEBONIOLMOHHOR Poccum B 1915
_ ucosetckux pecnybnukax s 1920 r.

Barnogas npo,qquma
NPOMBILUNEHHOCTH,
MIH. pyb.

1815

HHCEHHOCTb pab’owx
B IPOMBILLNEHHOCTH,
Thic. yen.

Barosas r npo,qykuwn
fIPOMBILLNEHHOCTY,
MITH. py6.

1920

1191 | YACIEHHOCTS paﬁoqwx
B MPOMbILLTIEHHOCTY,
ThIC. Yesl.

IPoccus, COCP (6410
PCOCP
YKpavHa

122

6410

12680

859

4622

|benopycens

39

450
12

2120

1532

616
120

Pecnybnuku
3akaska3bs

376

Txg«ecra
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3apavab
Ha ocHoee npuBeAeHHLIX fiaHHbIX O 40X04aX rocyAapcTeeHHoro BiomkeTa POCCUY BBINOMHUTL
cnefyiolume Binabl pabot.
1. powssecTy rpynnMpoBKY AOXOA0B, BbIZENHE:
- NpAMble Hanor;
- KOCBEHHbIe Hanory, cBopsl, NOWMHLI;
- [0XOAb! OT rOCYAapPCTBEHHOMO X03ANCTBA.
2. OnpefenuTs yaensHbii BeC JOXOACR NO rpynnam.
3. OxapakTepu3ogath CTpyKTYpy rocynapcraexHoro Siogpxeta 1913 roga.

floxoabl rocygapcTBentoro 6iogwera 1913 r. MnH. py6.
uTeAHbIR foxod 899
[osemenbHbIA Hanor 87
lpoMmblcriosbIit Hanor 150
Harnor ¢ 10X00B 0T AEHEXHbIX KanKTanos 35
TamoxerHbIe NOWNUHb! 353
epbosbie, cynebHbie, kaHuenspckue cBopbl v NOWAUHL 112
Haror ¢ HacnegcTBa, AapeHms, ¢ KyNNU-NPORaKM MYLLECTBA U 4. 119
Jloxogs! 0T akcrnyaTaumMy KaseHHbIX XeneaHbix Aopor 814
0XOfb! OT IOYTOBOW, TenerpagHoN ¥ TenedoHHoN CBsaun 120
[loxogb! 0T kaseHHbIX 33BOA0B 139
TlecHoit goxoa 92
Jloxogb! OT YekaHku MOHET 5
Npoune goxogbi 136
3agava’7

Ha ocroBe faHHeix Tabnvue! 1 0 cocToskmu rocyaapcTeeHHoro biopkera CCCP sa 1922-
1924 rr. v 1925-1926 rr. crpynnupoBaTb AOXOMAbI W PACXOfbl FOCYAApCTBEHHOro Biompkera u
onpeaenuTb UX CTPYKTYPY, 3anonkue Tabnuuy 2.

Tabnuua 1
l"ocynapcTeenHbiit GromxeT CCCP 3a 1922-1923 n 1925-26 rr.
foxoasl, 1922- | 1925- Pacxogbi, 1922 | 1925
MIH, py6. 1923 | 1926 MJTH. py6. 1923 rr. | 1926
. IT. .
Loxopas! - Beero 925 4246 | Pacxogb! - BCEro 1403 4210
B tom uucne: B Tam uncne:
aKumabl 104 842 NPOMBILINEHHOCTL 152 295
NPOMBICAOBbIA HANOT 118 483 CENBCKOe X03RHCTBO 76 298
NOAOXOAHbIY Hanor 13 185 TOProsns, cHabxeHue, 3aroToBku 90 80
cenbxo3Hanor 177 252 TPaHCNOpPT U CBA3b 260 294
TaMOXEHHbIE NOLWNNHb! 67 151 KUNULLHO-KOMMYHaNbHOE 89 286
X03SCTBO
repboseiit cbop 23 132 npocBeleHue 112 520
npoYme rocyAapcTBEHHbIE 33 44 34paBoOXpaHeHie u huauueckast 56 3N
Hanorv u cbope Kynetypa
MEeCTHbIE Hanorv n chopel 50 105 colnansHoe obecneyerue 14 460
[IOX0/ibl OT rocyAapcTeenHoro | 213 1237 | ynpasnehue 182 852
X03scTBa
CPeACTBa CouNanLHoro - 670 obopora 228 569
CTpaxoBaHus
onepauuu rocypapctaerHoro | 46 - BbINNATL! N10 FOCYAAPCTBEHHBIM 17 123
KasHadewncTaa 3anMam
rOCYAApCTBEHHbIE 3aiiMbl 81 145 npoyue pacxofsl 127 362

75



Tabrmua 2

1922-1923 © 1925-1926 1922-1923 | 1925-1926
Loxogs! Cymma,| % [Cymma,| % Pacxonbl Cymma,| % (Cymma,' %
MIH. MITH, | MITH. COMIH. |
e | Py pys.. \ L pyb. | | Py | |
Loxoabt — BCero 100 100jPacxopbl ~ Bcero 100 100
Bromwicne: | . _ B rom umene; R IO I
1. Hanorosbie Ha HapofiHoE XO3ANCTBO
NOCTYRNEHUS - BCETO
13 HUX: ! Ha COLNanbHO-KYNbTYPHbIE !
NPAMBIE HaNoTW 1 cBopbI ; MEpONpPUATHS 1
KOCBEHHbIE Hanorun
MECTHbIE HaNoru W Ha ynpasnexre
c6opl :
2. HeHanorosbie Ha obopony |
NOCTYNMNEHIst — BCEro |
%3 HUX: BbiNRaTL! NO | ;
(yka3artb oTAenbHbIE rOCYAPCTBEHHbIM 3aiMam | !
BUbl HEHANOTOBLIX
nocymnewi) | | __Inpoue pacxopbl |
3apaya 8

Ha ocHoBe faHHbIX TAbnUUbl O KOHLECCHOHHLIX MPEAnOKeHUsIX B rOfbl HINA BbINONHWTE
cnepyotive pabotst:

1. Onpenenutb CTPYKTYPY 1 KONMNECTBO MOCTYMMUBLLMX KOHLBCCHOHHbIX MPEJIOKERNIA B TO/bI
Hana No OTPACHsAM, 3anofHYB COOTBETCTBYIOLME rpadsl B Tabnuue.

2. Yxaszatb nepuog, B kOTOpbIA NOCTYMWNO HauBOoMbLIEE W HAUMEHBLLEE KOMMUECTBO NPeAno-
KEHWH,

3. Yka3aTb 07Paciu, KOTopsle npeacTasnsivm Haubonbluni ¥ HaUMEHBLUIWIA MHTEPEC [Ns KHO-
CTpaHHbIX MHBECTOPOB.

PacnpeaeneHMe KOHLIECCUOHHBLIX ﬂpeﬂﬂO)KeHMVl N0 OTPacNAM B rofibl HaNa H@ 1 fAHBapa

Orpacinu 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 |Bcero| % K uTOry |
fOpHas NPOMBILLINEHHOCT 3 99 52 32 24 20 17]
obpabartbisatouias 37 134 84 59| 260 111 83
NPOMBIiSIEHHOCTE
CEMbCKOE X03ANCTBO 3 51 43 27 13 5 6
TIECHbIE TIPEANPUATIS 10, 4 24 16 12 10 4
MDOMBICIb! 10, 38 8 7 12 6 5
GTPONTENLCTBO . 15 19 §
Toproens o 55| 124 104 73 97 49 15
TpaHcnopT 129 44 30 02 12 9 5
rpowe | W) __48) 51 2 6] 2 & |
Bcero T e

‘Korueccusi - JOrosop o nepefade B SKCNNyaTauuio Ha ONPedenieHHbit CPOK NPUPOLHbLIX
Goratcts, NpeanpuATHA U APYTUX XO3ANCTBEHHbIX OBLEKTOB, NPUHAANEXALLMX rOCYAapCTsy.
KoHiieccun, MpeRocTasnsemMble  roCy[apCTBOM, PETyrMPYIOTCS  BHYTPEHHUMMA  3aKkoHamu
[JaHHOMO rocyAapcTaa. Ha ocHOBE KOHLIECCMOHHBLIX forosopos B Poccuu ¢ 60-x rr. XIX seka
Pa3BOPaqMBAN0Ch KENesHOLOPOXHOE CTpouUTenscTBo. B CoBeTCKoN Poccuu KOHLECCMOHHES
AEATENGHOCTL MONYYMna passnTie B rodbl Hana.
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3agaya 9

Ha ocHose ganHbIx Tabrmupl 1 paccumraTs 3MeHeHne CpeaHerogoBoro npupocta BBM
BeayLLuxX CTpaH Mupa, 3anonHuwe Tabnuuy 2.

OTBETUTL Ha CRiedytoLMe BONPOCh!:

1. KakoBo! 06LLme 3akOHOMEPHOCTH vHamuky npupocTa BB seayiwyx c1pam mupa 3a 1961-
1985 rr.?

2. B KaKoii cTpaHe 1 B kakoiA neprog Habmnioganock MakCMManbHOE CHYKEHNE CPEAHEroA0oBbiX
TeMnos npupocta BBMN?

3. B kaKo# nepuoa npousoLLIio CHikeHue Temrnos npupocTa BBM B paccMaTpuBaeMbix
CTpaHax, # ¢ Yem 310 bbIno CBS3aHO?

4. B kaxon cTpaHe cHixeHre Temnos npupocTa BB 3a 1961-1985 rr. 6bIn0 HauMEHbLLUM?

Tabnwua 1
LHamuka cpegHeronosoro npupocta BB Begywmx cTpaH Mupa
(B uyenax 1980r.)
CTpab! 1961-1970  11971-1973  |1974-1979  [1980-1985
CllA 38 43 28 1,9
OPT 47 43 24 1,2
DpaHuus 5,6 55 3 1.1
Benukobpuranns 29 3,6 14 1
HAnoHus 9,9 8 36 46
Tabnuua 2

CTpaHbl 1971-1973  |1974-1979  {1980-1985
CLIA
OPr
®paHyun
Benvkobputanus
FAnoHus
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