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MHBECTMLMOHHbM ﬂOTEHLIMAﬂ CBOBOD.HbIX 3KOHOMVI‘-1ECKVIX 30H CTPAH CHF

Lenk: paapaﬁoTaTb thakTopsl NOBLILLIEHUS KOHKypeHTocnocoﬁuomw C33Pb 8 npwaneqe-'
HUN MHBECTULI/ Ha OCHOBE aHanw3a u pevuTeroaovl oueHKw VIHBeCTMLl,VIOHHOM npmsnexarenb-?
Hoctu C33 CTpaH CHF I :

3agaum: - - ey S

1. Wayuutb u npoauanmmpoaaTb MHBeCTMLlVIOHHbIM noTeHuuan 033 CTpaH CHI’ e

2. CpaBHWTL  nokasatenu 3KOHOMVI‘-IeCKOVI uemenbuocm U ﬂbI'OTHbIe pemwal 033 PB c
APYrUMM CTPaHaMy; o

3. OnpefenuTb Kpyr Ha3peBaoLMX npoGneM B 033 PE

4. TIpeAnoxuTs NyTb peLueHys npoGnemet.” - : R R

Kax obvekT vHBecTULMiA, CI3 CTpan CHT obnagaioT pafom npuaneKaTeanbnx ocoGeHHo- :
CTeit AANA MHOCTPaHHIX KOMNaHWiA: EMKWI PbIHOK, GoraTbie 3anack! NPUPOAHBIX pecypcos, oT-
HOCUTENBHO Ksanwqumpoaauﬂaﬂ W pewésas” paGoyasi cuna, OrpOMHbIA’ Garax . HayuHo-
TEXHUYECKVX 3HaHWIA, HaNU4Me_Heucronb3yeMbiX NPOU3BOACTBEHHBIX MOILHOCTeN, @ Takke,”
4TO HEMarIOBaXKHO, HAMOrOBbIE U TAMOXEHHbIE NbIOTH!, YNPOLLEHHAS | GbICTpan perucTpauus,
YNpOULEHHbIE TAMOXEHHbIE NPOLIEAYPLI, NPAMOV AOCTYN K HEOGXOAUMON uHdpacTpykType [1]. -

Cyujecrayer MHOXECTBO NOAXO/A0B B OLEHKE: MHBECTULMOHHOM NPUBNEKATENLHOCTU CTpa-'
Hbl, HO YETKO/ CTpaTervM TaK v He Bbipabotao. C aToi Lenblo 6bin nposeséH onpoc 50 no-,
TeHUManbHbIX MHBECTOPOB B Bo3pacTe oT 27 [0 55 neT ¢ paanuuHbIM ypoBHeM Aoxoaa. Vim
6bin NpeANOXeH Lenbii sz (hakTopos, cpefn KOTOPbIX OHM BEIGUpany Heckonbko Hanbonee
NpUOPHUTETHLIX. 70% BbIBpanV akoHOMMueCkue hakTopbt, BaXHBIMY OKa3aNCh ANs 52% pec-”
MIOHAEHTOB NONUTAYECKME (haKTOpbI, 0NM  COLMANLHO-NCUXONOrMYEckUe dhakTopsl i Mpaso-.
BbIX (hakTOpoB ~ 20% W 32%, MHHOBALWMOHHbIE U VIH(bOpMaLWIOHHbIe dbaktops! Bbibpani - 12.
1 14% onpotueHHbIX. HeMarnosaxHbIM okasancs BantoTHbI haktop ~ 28%. Haumeree axbl
AN KHBECTOPOB OKasanMch omomeum c npymmu CTpaHamM — 10% u reorpaqwlqecxoe no-'
noXeHue cTpanbl ~10%: .~~~ . .

MpuBneyeHmne UHOCTPaHHBIX MHBecmqwu npocro Heoﬁxonmmo pasamaanoummcn chaHaM
TonbKo B 3TOM Cry4ae MOXHO FOBOPHTL 06 0370DOBTIEHIM SKOHOMMKH, € BEIXOE U3 Kpuswcai
1 npoapadrocTy. G atoii uenbto U cospatorea C33.7 : 3

B kavectse obbekta myqeuml Bbin BbIGPaHbI OAHM U3 CaMbIX ycnemHux 30H CTpaH CHF :

B Asep6aiizxare Ha fjaHHbIA MOMeEHT He CyliecTByeT C33, HO COTAcHo KOHLenUun paa—v.
Butua "Asepbaiimxad 2020: Barnﬂp. B 6ynyu;ee 3pech Bynet coaana CBOGOAHaﬂ 3KOHOMMU-
Yeckas 30Ha. . :

MNepsas ceobogHan SKOHOMMYECKaS 30Ha B Apmeva 3aAeVICTBOBaHa B 2012 ro,qy ﬂonnu-g
CaHo cornawexue ¢ opraHusatopom CO3 - «CMTpOHMKC-ApMeHVIﬂ» CBoGoaHas SKoHOMuUYe-
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Ckasi 30Ha byAeT Co3/jaHa B ABYX HanpaBNeHusiX ~ BbICOKMX TEXHONOTUH 1 npou3soucnaa HO-
BbIX TEXHOSOTH,

B C33 «Bpecr» (Pecnyﬁnwka Benapych) BblnyCKaeTCﬂ 6onee Tblcmu HaMMeHOBaHMM
npOMblulneHHOVI NPOAYKLMUM 1 TOBaPOB. .,

Onvcanue: 90 peanaeHTos, pasmep MHeecmqum 82012 r- 66 MHH $; HaKonneHHble WHBe-
crvuui — $890 mnH., paboune mecta — 26 000, 06bEM nponaseaEHHoi npoaykuun — $1,1 Mnpa,

B Mongaeuu AeiicTBYeT ceMb CBOGOAHBIX 3KOHOMUYECKUX 30H U 30H CBODOAHOTO Npeanpy-
HumartenbcTea: 3CM "Akcno-BusHec-Kutunnes”, CI3 "YHrens-6usHec”, C33 "Benbubt”, 3CN
"Tapaknus®, 3CN "Teapanua", 3CI "Banxanem“ 1 3CN "OTaqb-GwsHec YHreHckas 30Ha pa-
Boraet ¢ 2002 roga.. EonblUVIHCTBO u3 37 KOMNaHwit yHreHckon C33 npomssoam npOMbILU-
NIEHHYIO NPOAYKUMIO, '

Onucanme: 0bbexTbt ~ 37, HakoneHHble Haecmuww $38 015 000, paﬁoqne Mecta - 1838
" 06béM npousseaEHHOI Npogykiuu — $84 655 914, akcnopT — $81 232 620. 2

. B Kasaxcrane ycneluHoe passutue nonysuny 6 C33: «AcTaHa - HoBblit ropoA» «Mopnopr
Alcray» "«Mapk MHEOPMaLMOHHLIX “TeXHONOMMIA», «OHTYCTUK, «Hal|voHanbHbIf WHAyCTpU-
anbHbIA HedTEXUMUIECKUA Texnonapx» «Bypaﬁam» a Taroke 2 unuycrpwanbnble 30Hb! B r0-
popax Actana n Kaparahpa. - - .-

‘Onucanme: CO3 «Actaha - HOBbITA ropo,q» S 7562, 3 ra oﬁbeKTb! 28 HaKONEHHbIE HBe-
ctuumu — $6 465 650 800 paﬁoqne MeCTa - 1375,  06bém npousseAeHHou npop,ykunu -
$27O 340 800.- :

-B: Kbuprblscxow Pecnyﬁnme paBOTam quupe caoGop,Hble 3K0H0M|m4ecme soHbl; €33
«Buukek», C33 «Kapakon», C33 «Maiimak», C33 «HapbiHy.

- Mo 3ako4eHnio MEXYHapoAHbIX 3KkcnepToB, cBoboaHan axouommqecxaﬂ 30Ha «BVILUKGK» -
nepsas 30Ha B cTpanax CHT, KOTOpasi OTBEYAET MMPOBLIM CTaHAApTaM. 3T0 eAUHCTBEHHAs B
MMPE KOHTUHEHTaNLHasA 30Ha, KOTOpaﬂ pa60Taer nvWb Ha onpep.eneHthx 3aK0Hop.areanT-
BOM NbroTax Mmpasax. .~ -

“Onncanve: 06'beKTbl - 82, pa6oqwe MecTa - 3600 OﬁbeM npousseAeHHou npo,qquun -
$88 490 600. . -

“Pocewst B Hacmmu,ee BpeMﬂ MmeeT 16 q)enepaanux 3K0HOMVILIeCKMX 30H n Hecxonbxo pe-
TMOHaNbHBIX NPOEKTOB. . - ...

ME)quHaPOAHbIe 5p6Hp,bI 1 W Mvmnwapq u MecTo B peMTVIHre nywnx 0C06le SKOHOMH-
YECKUX 30H MUpa ~ C TakUMY pesynbTaTamy 3akaHuuBaeT yxomumm rog 033 «Ana6yra» Ha
600 30H «Anabyra» owwna B cnucok Ton-40.- :

"Onucatve: oGbekTs — .33, HaKoneHHble HBecmu,MM - 1 ang$ paﬁoque MecTa - 2808
oﬁbem NPOM3BEAEHHON npogykima —$1,2 mnpa. . o . C.

"B Y36ekuctane 2 C33: CY133 «Hasour, CU33 «AHrpeH».

- Onmcarve CI33 «Haeon» 06beKTb| 47, MHBecmumu $40 300 000 HaKoneHHble Hae-_
cmuvm < $537 MnH, '

B 1998-2000 rouax B pravnHe B OCHOBHOM B I'IpVII'paHVHHbIX pemonax BbinM CO3AaHbI 1"
c33u9 TNP (repputopuii MPUOPUTETHOTO pasamvm) B 2006 ropy Bce nbroTe! U npedhepet-
Ly Bbin OTMEHEHBI. YYaCTHUKA OLECCKOTO "KpYTTIOro cTona" B Ogecce B uTore 3asBUnM, YTO
C33 B Wpamne cnepyet Bospo,qmb nonHoMaciuTabHo = ¢ BOSBpaTOM BCEX MbroTHbIX YCo-
BUIA 1 TOCY/Ai@pCTBEHHbIX FapaHTHii 0BECNEYEHIs UHTEPECOB 38/1eHCTBOBAHHOTO Guaneca.

- B Tapxukuctaxe ueTbipe C3s: «Cyr,q» «ﬂHHA)K» «ﬂaHrapa» U «Mwkawmmy, -

- Onucanme C33 «Cym» Oﬁ'beKTbI = 18 MHBecmqu $46 MIH, oﬁbeM HpOMSBEAeHHOM
npoaykum 3, 5MmM.$

TypKMeHMCTaH Bowen 8 2012 1.8 nepaym Aecmky CTpaH no anBnequwo ﬂpﬂMbIX WHO-
CTpaHHbIX MHBECTULMA, TATb NeT Hasag Ha TypwcmquKyro 30HY «Aeasa» TypKMEHMCTaH Bbl-
.qenvm 60nee Mvmnmapga nonnapoa SR
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C y4ETOM PaccMOTPEHHOTO BbilUe 0npoca, YAENBHOro Beca Kaxgoi rpynnbl_akTopos, a
' TakoKe Ha 0CHOBE MEXJIYHaPOAHbIX peumuroa 6b|nn OU,eHeHbl 6ann0M or 1 Ao 11 " nepecqw-

. Tahbl noxasarenn xa»(,qou CTpaHbl CHI‘

Ta6nmua1 PemMHrosasl oueHxa uHaecmuwouHoﬁ npnaneKaTeanocm crpaH CHI', ,,f
] oo | Couuansho- - LTy g e
Gxouomuqecme‘ | Nommrnueckue | ncuxonomqe- : j * Wuas rpynna ¢>aqupoa L
- PR N " . B CKMe v T o N AR,
* Crpava | BHA [sene- [sawuta Bocnpu- | uka, o |BanioT- J ’
| "Ha | gue‘ npas | “stve. |reppo- ygamf \g)a}ﬁ)' 'Hbil {UHHO- paT;aew- %’:"T";f Pes-
Ayuly | 6u3- {unHBec- | koppyn- |. po- . eit- " |Bayvu| - arr- Tat
Hace¥1 Heca | TOpoB | - uuu- - |puama 33‘,*”” 3y guur " VKT [xoacpgp. |
. |Asepbatdxan| 8 8 g 5 7 7 [ g 5[ 6 3031 4.
IApmMeHust 6 11 9 8 10 4 18 9 :8 3 3386 [-2 |
Benapycb -9 ‘91 -8 7 12 5 1" 9 |- 7 1 10 |:3084 [ 3
Mondosa 4 16 18- 9 1619 4 g1 11.] -8 27,96 | 6.
Kasaxcra 10 [ 10 11 6 3] 8 719 6 -9-1338811:
~ Kelprelactau -] 2 17|10 35916 22193 3 12444 -7}
. iPoccust 1115 7 6 1110 .10 11 [ 101 11:-1.2956.] 6 |
- [Yabewncran | -3 2 [ -7 1 8 1 3 ] 2 5 17,34 1 10
" [Ykpauka: - 5 4.1 7 4 4 11 ] 10 9 7. 1242218
<o [TapkukucTan | 1 3 9 2 5 3 -1 9 4 7 .-3:1.169 |11
. [Typkmenuctan} 7 1 6 1 11 2 5 9 1 412064

"o

PesM,quTbl C33 nonyqaio'r orpOMHoe Koanecmo TaMO)KeHHbIX M HaJ'IOI’OBbIX anOT
Tabnuuya 2 - Jbrothl peangeHTam C33 2 - ‘ '

- HaumeHoBaHve Hanora * - - -C33 «Ana6yra» (PtD) - C33 «Bpecn (PB)
Hanor Ha an6blnb e = 20% - - oo Q% e
HAC .. . - ’ - : 18% . g 10%
Hanor 1a uMmyLLecTBo (Henaux(mmocm) . 0% L 1%
3eMenbHbti Hanor j 0% Wcxoas u3 KaaacTpoBOR CTOUMOCTH
AKuwsu o : Craskv B 3aBucumoctn ot -~ [Crasku B 3aBUCHMOCTH OT BUAG o~
Buna nonakuuauoro ToBapa ,qaxuusnoro Toaapa :

Eenapbe ¢ 2017 ro,qa HamepeHa OTMEHMTE TaMOXEHHBIE MLFOTHI" Aﬂﬂ peaup,eHToa 033 A
MOCKONbKY AaHHan NpakTMKa BOMmKHa pacnpochaHmbcsl Ha Bceil TeppuTopUM Tamo»(eHHoro,
cot3a Pocevi, KasaxcraHa u Benopyceuu. ,

TNo-cocronuwio Ha 10 Aekabps 2012 ropa pe3M£leHTaMM 6enopyccmx C33 crana 21 xom-
fanua, B TO Bpema kak no utoram 2011 roga ceoit 6ustec B 30Hax oTkpbinv 211 npeanpusTHA.
B yacTHOCTH, TAMOXeEHHBI@ NbFOTHI coxpaHstoTes fo 1 sxeapa 2017 roaa Aﬂﬂ Tex peauAeHToe
C33, koTopble Gbinn 3aperncTpupoBanbl fo 1 sHeapsa 2012 roga. - o

C-uensio npwenequMﬂ MHBBCTOPOB B C33 PE Gbma paapaGOTaHa ﬂpeACTaBneHHaﬂ va(e
nporpaMma. e .

Cpok npenocrasneﬂml ﬂbl’OT 8 033 Pecnyﬁnmm Benapbe nn;l HOBbIX pezuneﬂroa
BomkeH GbITk CTPOro NponopunoHaneH BeNMYHHe BROXEHHbIX MHBECTHUMA [2]:

- MIPEAOCTaBNEHVE BCEX BUFOB MIbrOT Ha 3 rona npw KOU4ECTBE BNIOXEHHbIX MHBecmuuw
o1 500 000 2o 1 000 000 non. CLUA;:: Vs :
- - NpeAOCTaBNEHNE BCEX BUAOB nbror Ha 4 roaa npu Konuqecree anoeranx uHaecmquu

ot 1 000 000 50 2 000 000 son. CWA; SR

- NIPEAOCTABIEHiE BCEX BUFOB NbrOT Ha 5 net npw Koanecree BnO)KEHHle VIHBECTVIU,VIVI o*r
2000 000 o 4 000 000 fon. CLUA; - .

- NPE/iOCTABNEHNE BCEX BWA0B MBFOT Ha 6 net npu xoanecme BnO)KeHHle MHBecmuwm ot
4000 000 go 6 000 000 Aon CLUA;
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+ % ipefocTaenerve Boex BVIp,OB fIbroT Ha 7 ner npw KOMU|ECTBE BIIOXEHHbIX wHaecmuuu ot
*6 000 000 gon. CLIA. - Be

Tep;m nbroTh!, TaMO)KeHHble HOBbIE pesn,qemu npuo6peTyr qule BbII‘OAbI 310 0b0cHo-
“BAHHO, TaK KaK Halua CTpaHa HYK1aeTcs B NPUBEYEHUM IEHEXHBIX CPEACTB Y AaXe OTHOCH-
TeNbHO He3HauuTenbHbie MHBECTULMI MOryT B11aroTBOpHO NOBMMATL Ha CIIOXMBLLYKOCH B 3KO-
HOMuUKe cuTyaumo. C Apyroi CTOPOHLI, MHBECTOPLI HE CUMBHO CTPEMATCS BOBEKATH AEHEX-
Hble CPEACTBA B akoHoMMKY Benapycu u3-3a HecTabunbHoCTU Kak Genopycckoro py6ns, Tak u
* Hallero 3aKoHoaaTenbeTea. A npoUece Tak HasbiBaeMoro PeMHBECTUPOBAHNA HOBLIMM pean-
[eHTaMin ¥ NIepeniB KanuTana 3nech GyaeT Bps MM palMoHaneH, TaK Kak CyMMbl MHBECTH-
L{WA, NO KOTOPbIM AGICTBYIOT NIFOTHI B PaMKax CO3AaHNA HOBbIX npep.npvmmn npwoﬁpeTeHma
dJaKTopoa MPOUIBOACTER, onnarb pa3nW-leIX yenyr Hesenw.’
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MHBECTMLWIOHHAS l'lPMBl'IEKATEJ'IbHOCTb C33 BE.HAPYCVI

= LLenbio pa60Tb| SIBNAETCA BIRBNEHME TOT0, “HackonbKo anBneKaTeana Ans MHaecTopoe
C33 «BpecT» n kakve NpeuMyLLecTBa CyLUECTBYIOT Y 1aHHOM TEPPUTOPUM NEPEA ApYTUMM. .-
- 3apaqu: onpeaenuTs 3Hawmumoctb CI3 Ans. akoHoMuki. Benapycy, npoaHanuauposarb ux -
AEHTeanOCTb ¥ Ha ocHose nonyquHblx AaHHbIX npoeecm peumuroayio oquky €33 Eena-
pycm e o - . :
Liens coa,anMﬂ 033* conemcnswe coumanbno akonoquecmmy paaemmo anBnequMe
VIHBECTVILMM B co3faHue npomasoAcTB OCHOBHHLIX Ha HOBbIX M BICOKUX. TeXHONOMMAX, ¥
(vmw) B WHbIX uensx [1].- 5 “
- CyLeCTBYET :MHOIO ; pa3nVNHbIX noAxo,qoa Aﬂﬂ ou,eHKu MHBecmuvaHoro nOTeHuwana :
pemona - ; 2
1I"IOAXOA e F s s R .
) VIHBecmu,MOHHbM nOTquman permona = cnocoGHocn: perMOHa I’IOKprBaTb CBOM M0~
Tpe6Hocm B MHBECTULIMOHHDIX PECYPCaX. .. v+ v
o AHBECTVUMOHHBIN NOTEHUMaAnN pemoua - 310 KOJ‘IVHeCTBeHHaH xapalcrepmcmxa yumm- Bs
-:BaloWas HaCLILeHHOCTE TEPPUTOPKM NPUPOAHLIMU pecypcamu, paboyeid CUNoi, OCHOBHBIMM -
CbOHAaMVI VIHCbpaCTPYKTypou urn, norpeﬁmenbcmw cnpoc HaceneHml W qpyme nokasareny. -
2 nopxoq; i : S T
4 MHBeCTMqMOHHbM norquuan paccmarpueaercn Kax cnocoﬁﬂocrb xoanucrsytoumx
cy6be|croa 06ecneumBaT YCTOYMBLIN AKOHOMUYECKMI MOXOA, =~ =~ i :
v PervioHanbHbiit UHBECTULMOHHBII NOTEHUMan — 310 cosoxynuan BOIMOKHOCTS axonomw- L
-4ECKWX- pEcypcoB, 06ecnewmBaTh AESTeNbHOCTb B: uenﬂx " Macuna6ax onpe.qeneHHblx 3Ko-'g,;
HOMM‘-IeCKOM MOMUTMKON peruomHa. ~
*.Ha EMKOCTb MHBECTULIMOHHOrO NOTEHLWaNa BNUAIOT cne,qyrou.me (balcropbl ‘
1. Rocryn K pbitxam EC/CHI. MHBECTOPLI MMEIOT HEMOCPEACTBEHHBIA AOCTYN K nOTpeGM- -
TENLCKOMY. priHKY - EC/CHI . (Monbwa, :YkpanHa, -Poccus, - KaaaXCTaH) C HaceneHuem. csbuue,’
350 munnuoHoB Yenosex. S :
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