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BBELEHUE

Jvcyuniivia «Mcropus pa3BUTHA (IMHAHCOBO-KPEAUTHON CUCTEMbI» U3ydyaeT (hop-
MUpOBaHIME, CTaHOBNIEHNE N DA3BUTUE 3NIEMEHTOR (HMHEHCOBO-KPEAMUTHOM CUCTEMBI, KaK Ha
Denopycekux 3emMnax, TaK v B psae 3apybexHbix CTpaH.

Wayuatotes Takue anemeHTh (MHaHCOBO-KPEANTHOM CUCTEMbI, KaK [ABHbIV 1 AeHEXHN!E
CUCTEMb, KPEAMTHbIE OpraH13aLy, 3BOSIIOLMA HANOroBOH CUCTEMB!, FOCYAaPCTBEHHDIA Bioa-
KET OTAEMNLHBIX CTPaH W Apyrue.

MosiBneHte feHer CBA3aHO C HEODXOAMMOCTLIO MoMcka Bceobuiero akeuBareHTa obme-
Ha, 06nafaiwero npusHakaMmy OTHOCUTENbHOW PEAKOCTH, LEHHOCTH, YR0DCTBa feneHms u
XpaHeHis. PaHHMMU NPUMEPaNK TakuX KBUBANEHTOB CTAHOBSTCA TOBAPO-AEHBIW, KOTODbIE
CTAHOBATCS APEBHEILAMMU NPpooBpasami COBPEMEHHBIX AEHEr. JBOMIOLMA SEHENHbIX 3HaKOB
TPOXOAUT MHOTO 3TanoB: OT HAaTYpPanbHbIX O CUMBOIMYECKUX W BNEKTPOHHLIX, OT CAUTKOB K
MOHET K OymaxHbiM feHbraM. [epBbie ieHbrvt B BUGE MOHET MosBAIOTCS B [IpEBHEM rocy-
Aapcree Jugua 3aponro fo Haweit 3pel. [epebie OymManHbie AEHbIV NOSBNAICTCA HAMHOTO
noaxe, B EBpone — B Hauane XVl sexa, 8 Poccwm — B 1769 .

SHauMMbIM 3TANOM B PasBUTMM (DUHAHCOBO-KDEAWUTHON CUCTEMBI CTaN0 CTAHOBMEHNE
KPEeANTHbIX OTHOLLEHUI U BOIHUKHOBEHME KPEAUTHLIX yupexaenui. CosgaHue nepsbix Gankos
ABUNOCH 0BBLEKTUBHLIM NPOLIECCOM 10CIE PaCLUMPeHNs CneKTpa [esTeslbHOCTU OTHENbHbIX
TOProBLEB ¥ MEHSN N0 0EMEHY AEHEXHbIX CPELCTB ¥ NOSIBNEHUs POCTOBLLMKOB. PocToBlmYe-
CTBO CTano NepBbiM BUAOM KPeUTHbIX OTHOWEHWA. C TeHeHUeM BpemMeHu NOSBrsoTCs Boe
HOBbIE BiAJb! 1 HOPMbI KPEAMTHLIX OTHOLIEHWH, 0Bpasys COBPEMEHHYHD Pa3BUTYIO CHUCTEMY.

Pa3snTie HanoroBoil CUCTEMb! HA4ANOCk NOCHE COBEPLIEHUS NepBbIX KepTBOMPUHOLIE-
HWiA, KOTHA APEBHIUE XUTEMM NPOSIBUNM [OTOBHOCTb OTAABATL YacTb NPOU3BEEHHLIX TOBAPOB
“nu AoBbiTOro NPOACBOMLCTBMA. B farbHEMLLEM OTHYKAEHIE 4aCTU JOXOAa BOLING B GUCTe-
My, NOABUNKCL COBUpaTen 1aHu 1 NNaTenbLyuky, TO eCcTb (OPMUPOBAIACH Takue 3NEMeHTI
HaroroBo# CUCTEMbI, kak 0BbEKT, CyDbekT HanoroobnokeHus. o3Ke YTBEpAMNIUCE HOPMbI
AaHu, MecTa ee cbopa, CTanm NOSBNATLCH PasriAYHbIe BUfbi HAMOTOB B NONb3Y KHs3ew, (heo-
Danos, LepKksu.

C nosBrexveM UEHTDaniU3oBaHHEIX FOCYAApCTB NOSBUMOCH Takoe NOHSTUE, Kak rocy-
papcreeHHblit BromreT. OH COCTOMT #3 AOXOLOB W PACXOMO0B FOCYRAPCTBA, COCTAB KOTOPbIX
ACTOPUYECKU WU3MEHSIETCA W paclumpsieTcs. MeHsSeTCs U CTpYKTypa BIOAKETHBIX PacXCAoB U
MIOCTYNIeHMH, NPUYEM B Pa3sHbIX CTPaHaX MMEIOTCH CBOM 0COBEHHOCTH PasBUTUS FOCYAAPCT-
BEHHOTO OloKeTa.

Cogepxahue nporpaMMsl ROCTPOEHO Takum 00pasom, 4Tobbl obecnednts CTyaeHToB
HeoOXOAMMbIMU 3HEHASMM O NPOLIECCaX NOABAEHWUA 1 PA3BUTUA PA3NMYHBIX 3NEMEHTOB -
HaHCOBO-KpeZMUTHOM CHCTeMbl, ocobeHHocTsix thopmmupoBanus OKC 3apybexHbix cTpaH u Be-
napycu.

Lenblo usyyexna kypca “Vctopus pa3sutus (PvHaHCOBO-KPEAUTHON CHCTEMDI” SIBMIS-
£7CA 0BNAJEHNe TEOPETAUECKMMY SHAHUAMMU B 0BNaCcT 3BOMIOLMM AEHEKHO-KDEAUTHOA CrC-
TEMbI, NONY4YEHME MHCBOPMALMOHHBIX OCHOB Afst NOHAMAHUSA TYBUHHBIX NPOLECCOB B 3KOHO-
MUYECKOI Chepe M OLEHKN UX MPU4UHHO-CTIEACTBEHHLIX CBA3EN Ha OCHOBE MCTOPUUECKOrO
onbiTa,

)



B pesynbTate u3yueHns Kypca CTy[eHThl ZOMXHbI NpuoOpecTy 3HaHus B che-
nyiowux obnacrsx:
* TEOPETUMECKAS CYLHOCTb EHEr, Binlibl JEHEXHBIX CUCTEM U ¥X 3BOTIOLUS;
® 33POXAEHUE KPEAUTHBIX OTHOLLEHWIA, NepBble (YOPMbI, BIAAb! M YHACTHUKY KDEAUTHLIX
OTHOLIEHIN, NOSIBNEHUE Vi PASBUATME KDEIMTHBIX YMPEXTEHN;

® DA3BATIAE HANOroBON CUCTEMB!, OCOBEHHOCTU NOSBIIEHNS 1 SBONIOLMY HANOTOB B pas-
TA4HBIX CTPaHaX;

o [leHEXHbIE U KPEUTHBIE pediopMbl B UCTOPUM MUPOBOM (MHAHCOBO-KDEAWTHOW CuC-
TEMbY,

©0COBEHHOCTY (HOPMUPOBAHMSA W PA3BUTUS BIOAKETOB OTAENBHBIX [OCYAAPCTB.

CTyneHTsl JOMKHBI YMETb NOHMMATL MPUPOAY SKOHOMUUECKWX SBREHMA, Crieuuduky
(DYHKLUMOHMPOBAHIUA ACHEXHO-KDEAUTHBIX CUCTEM, ONMPAsiCh Ha MCTOpUYECKUE CBefeHus, &
Taloke pasbuparbes B PasHOBUAHOCTAX U hOPMEX AEHEKHBIX, KDEAUTHBIX, HANIOTOBBIX CUCTCM.
fipoBeseHm1e NpakTUYECKUX U CEMUHAPCKX 3aHSITIIA MO3BOMUT CTYZEHTaM NPUOBPECTy itiml
KW B NPOBEAEHUM aHaNM3a UCTOPMYECKUX MPOLIECCOB, TIOUCKE 3aKOHOMEPHOCTEN B 1OCIpue:
HUM (DUHAHCOBBLIX CUCTEM TOCYARPCTB.

Kypc simouaeT uctopuyeckue ocobenHocT passutns OKC benopycckux semeitt i i
nyBexHbix cTpan. Mlepsas Tema Kypca XapakTepusyeT (UHAHCOBO-KPEAMTHYIO CHCIEMY 114
paHHUX 3Tanax MUPOBOR UCTOPWM, BKIIOHAsA CBELEHUA O MOABIIEHUA OCHOBHBIX DICMUH1ION
[EHEXHOW CUCTEMBI, BO3HUKHOBEHUM NEPBbIX [EHEXHBIX CUCTEM W MOHET, MPOHMKHOKE I
AHTUYHBIX MOHET Ha Bertopycckue 3emMu.

lMocnenytolme TeMbl paccMaTpuBaloT passUTUE (PUHAHCOBO-KDEAUTHON CUCICMES 1t
3M0Xy CpeaHeBexosbA. Vsyuaetcs anoxa teofanuama, ero GopMUpOBaHUS, PasBUTUA 1 L3
noxeHus. B aTOT nepuog opMUPYIOTCA IEHEXHEIE CUCTEMbI Psifa TOCYRAPCTB, B 1.4 Kot
TOYHO-CNABAHCKNX 3emenb. PaccMaTpuBaeTcst (MHaHCoBO-kpeauTHas cuctema BKI, ocoben
nocTy passutus OKC passurbix EBponeickux rocyaapcTa.

Cregyowmum TEMaTUYECKUM PA3sAErioM B W3YYEHUM AMCLMMNUHL! SBRSETCA UCTOpWs
pasBuTUs (PUHAHCOBO-KPEAUTHON CuCTEMBI B 3roxy HoBoro Bpemenu, koTophii OxBatbiBac!
nepuog, XVHI-XIX BB. PaccMaTpuBaeTcs sKoHOMMKa i feHexHoe xosancTao Peun Mocnonu
TOW N0 ee paszenos v rocne. B sapybenubix cTpaHax, a 3atem v B Poccwn yTBepREaeTCs
CUCTEMA 307I0TOMOHETHOTO CTaHapTa. MayqaeTcs pa3BuTHE IEHEXHON! U KDEVTHON crcTeM
3apybexHbIX CTpaH, 0cobeHHOCTU Hamoroobnoxerua B nepuod Hoeoro Bpemenu.

Hauboree coBeplueHHbit MEXaHN3M (DYHKLMOHUPOBAHUS (DMHEHCOBO-KPEAUTHOA Cuc-
Tembt Habniogaetca B XX Beke. Cogepxatue Kypca B JaHHOM 4acTy BKITIOYAET UCTOPUYECKME
0COBEHHOCTY 3KOHOMUHECKOTO Pa3BUTUS BELYLUMX FOCYAapCTB MUpa v CeunduKy AEHEKHO-
KPELUTHOM cuCTEMbI BENOpyCCKUX 3eMenlb B MEepUoLL PEBOMIOLUMA U MUPOBLIX BORH. Yaens-
€TCsI BHUMAHIE NOCNIEBOEHHOMY Pa3BUTUIO (PUHAHCOBBIX CUCTEM, YTBEPKAEHMIO HOBOM MUPO-
B8OV BanoTHOM cuctemsi. Paccmarpusaetcst ®KC B anoxy CCCP 1 tpaHcdopmanus nocrco-
BETCKOTO NPOCTPaHCTBa. V3yyaercs CTaHOBMEHWE AEHEXHO-KPSZUTHOM Cepbl CYBEPEHHOR
Benapycu 8 koHue XX # Havane XX BeKoB.



1. COQEPXAHWE, OB BEM U CTPYKTYPA KYPCA

CornacHo yuebromy nriaHy crieumancioctia 3 01 04 00 «Qunancel u kpepuTs JaHHow
IucUMNnvHe oTBOAUTCS B0 YaCcoB, B TOM Hucne:

OHesHoe oTAENeHMe:

aypuTopHble 3aHsTMA — 32 yaca, U3 HuX 16 YacoB NEKLMOHHBIX 3aHaTui, 16 yacos
MPaKTVYECcKNX 1 CEMMHAPCKUX 3aHATUM, 4 vaca CaMOoCTOsITenbHOM paboThbl MOZ KOHTPONEM U
24 be3 koHTpons. PopMa KOHTPONSA 3HaHMIA — 3a4eT.

JaoyHoe OTAENEHNE:

ayAMTOPHbIE 3aHATUA — 8 4acos, v3 Hux: 4 yaca nexuuid, 4 4aca NPaKTUIeCKVX U CEMit-
HapCKMX 3aHATUI, 52 Yaca CaMOCTOATENbHOM paboTbl. GopMa KOHTPOISA 3HaHUA — 3a4eT.

Mnan Kypca BKNYaeT B cebs 13 Tem, CTPYKTypa NpUBEAEHA B Tabnuue. Ocroeran
yacTb y4eBHOTO MaTepuana uayuaeTcsi CTYAEHTAMM 3804HOTO OTAEMNEHUR B PamKkax camo-
CTOSTENLHOH paboTsl.

NnaH kypca (aHesHoe oTaeneHne)
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Ne HaumeHoBanue TeM ! nex-

1 | ®MHAHCOBO-KPEOAUTHAR CUCTEMA H2 PAHHUX dTanax 2
MUPOBOA MCTOpMM o o | A A B

OCHOBHLIE aMeMEeHTh! PUHAHCOBO-KPEUTHOA CUCTEMEL.

Buabl geHer U uX 3BOIOLKA.

MepBble NPU3HAKY 33POKAEHNA (DHAHCOBOW CUCTEMD!

8 3noxy Apesrero Mupa.

AHTHYHBIE MOHETh Ha BOCTOUHOCIIABAHCKIX 3eMIAX,

IosisneHre Tosapo-gexer (xowey ! - Vil 8.)

2 | McTopus aeHexHo-KpeauTHOi cucTemb! Genopyc-

CKMX 3EMenb B CpefHue Beka

i
Obluan xapaKkTepucTvka amox eojaniama |
l
|

(POPMUPOBAHME SPEBHEPYCCKOV AEHEKHON CUCTEMbI.
Mepuog Kytudeckoro aupxama (IX-X 88.) Ha
Henopycekux 3eMaax.

Mepuog; sanaaHoesponelickoro AeHapus. Nepabie |
moHeTbi [lpesHeit Pycu (koHey X 8. - 1060-¢ T.).
Be3MOHETHbIA Nepuoa.

CTaHOBNEHHE KPEAMUTHLIX OTHOLUEHWIA Y BOCTORHAIX

| cnassH (XI-XIll BB.) ‘
3 ®opMupoBaHue 1 passuThe GUHAHCOBO-KPEUTHBIX
OTHOlEHWA EBPONEACKNX CTPaH B 3MoXy cpejHese-
KOBbS

MNosgnexve Bankos B 3anagHoih Espone.
Brsrme Benmvkux reorpacpUueckinx OTKpITUA Ha
[eHexHoe obpaliieHie eBpOnecKkuX rocyaapcTs.
[leHexHas cUCTeMa Cpe/IHeBEKoBOA GpaHLm.
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OcoBeHHOCTI HaNnorooBNOKEHNS.
PasenTie ZEHEXHOTO 0GDALIEHUS B AHINUM B CpeaHMe
Bexa.

[eHexHbie CUCTEMb! U KDEAUT BENMKOro KHAKECTBA
Jluroscxoro (XIV - nepeas nososuxa XVii 8.)

Mepuiog obpalierus npaxckoro rpoiua (XIV-XV BB.)
OcobeHHoCTH NEHEKHOTO X03SHCTBA BEnopycCkux
3emMent B XV! ~nepsoii nonosuHe XVII 8.
KpenuTHble OTHOLEHUS B BENMKOM KHAXECTBE
Nurosckom

[enexHoe obpatuenue Ha TeppUTOpMK Benapyck Bo
BTOpo# nosioeuHe XVii . - XVill B.

Kpu3anc ieHexHoro xo3siicTea Peuu Mocrionuron.
[ewexvas pedopma 1659-1666 rr.

[Lexexran cucrema Benopycekux 3emens nocrenHen
Tpetu XVII-XVII! B8. Portb poccuiickux aeHer B TOBapHO-
AEHEHBIX OTHOLLIEHUSIX HEnopyCoB.

EymaxHble feHbri Ha benopycciux semnax 8 XVill 8.
Pa3BuTiie KDRAUTHBIX OTHOLIEHWI Ha TeppUTOpKK
Benapycu B XVill 8.

CTaHOBNEHNE M Pa3BUTHE HOBBIX thopm rpMHcho-
BbiX OTHOWWEHUIA. MupoBhie BaNOTHO-hMHAHCOBLIE
cncrembi XVIII-XIX BB.

MepkaHTunm3m, ero BIMSHUE Ha 3KOHOMMKY HoBoro
Bpemenu.

«3010TOM CTaHGAPT KaK MUPOBAS BaMIOTHAR CHOTEMA.
Pa3suTue 3KOHOMMKY, rHaHCOB, KpeauTa B AHImuK,
OpaHum, Mepmanig,

®urancoBo-kpeauTHas chepa CLUA B nepuos

_LKOI\OHMBHbHCVl CHUCTEMB! 11 NOCNE e€ pacnaaa.

AexexHan u KpenuTHan cucTeMbl Benapycu B
_koxue XVII-XIX 8.

°°i

Ocoberrocti AeHexHoro obpaillenus B Benapyon
nociie BXOXZEHUA B cocTas POCCHACKON umnepim
(kotiey, XVIII - cepepura XIX 8.)

HenextHasn pecopma E.O KaukpuHa B 1839-1843 .
HecTabunmsauus AeHexHoro obpalieHna Poccuitckoit
umMnepin Bo BTopoid nonosure XIX B. [eHexHast
pethopma C.10.Butre

| PopmmMpoBaHIAE KANUTANMCTUHECKOM KDEAMTHOA CUCTEMBI.

OcobenHocTy passutus OKC Beaywux nepxas
Mupa B Havane XX Bexa

' COCTOSHHME SKOHOMMKN 1 d)MHchos i'epmaHMw no
BTopoit MupoBO#i BOMHLI,

SkoHomuka FnoHnm 8 Havane XX Bexa.

(nHancoBas NONUTIKA BEAYLLMX CTPAH MUPa HaKaHYHe

2 MVPCBOW BOMHS.

L



[leHeXHO-KPEANTHAA NOMIATAKA COBETCKOM BNAcT! B | 2 3
nepuoa OKTADPLCKOM PEBOMIOLMA M HINA !

.| baHKoBCKOM CUCTEMBI

MpeoBpa3oBaHus [EREKHO-KPEMUTHBIX OTHCWIEHWA B ,

xofie OkTabpbCKoi peBONIOLMM i
Hatypanu1aatus HapoAHoro XosaitcTea. Jiukeuaams :
JEHEXHO-KDEAMTHON CUCTEMB!

BoccTaHoBMEHME TOBAPHO-AEHEKHBIX OTHOLLEHUI NPiA
nepexoge K Hany. [lenexHan pechopma 1922-1924 rr.
GopMupoBaHIie KPEAUTHOIM CUCTEMBI B NEPUOZ Hana
KpeautHas pecdopma 1930-1932 rr. Peopranusavus

Cyumocn: ¥ NPHHLMNL cbyuxu,nouupoaanua
MUPOBOH (PMHAHCOBO-KPEIUTHON CUCTEMBI 1 0 2
cepeavHbl XX Bexa ;

OcoBeRHOCTH Pa3BUTUA UHAHCOBO-KpEMTHON chep |

B YCTIOBMSX BOEHHOW 3KOHOMMKMA ;
WHCTpYMEHTBI PEryfiMpOBaHHS 3KOHOMUKY B YCTIOBUAX ;
FOCMIOZACTBA MOHONONM
Brivanve Il MMPOBOIA BOMHE! HE IKOHOMUHECKOE ;
NONOXeHVE CTpaH-yuacTruy,. Bperton-Bysckas i
BasQTHO-KPeAUTHas cycTEMa.
®uHaHCOBO-KpeAUTHan cHcTeMa CCCP Bo Bpems
BOB 1 B nocneBoeHHbii nepuos i i

[leHexHO-KpEIUTHAA NONUTHKA repMaxckoro datlusma '
Ha Tepputopuy Benapycy nepuoaa okkynauwm (1941- !
1944)

®uHaHcoBo-aKoHOMUueckoe coctosHue CCCP B rogpl
BOB.

[leHeXHO-KDEAUTHaS CUCTEMA B NepHOf,
BOCCTEHOBNEHMS HAPOZHOTO X03AlcTBa (1944-1950),
HapacTaHue UHGNALMOHHBIX NDOLECCOB.
OcobenHocty HankoBckoil cucTembt 50-x - nepsoi

| nonosuHb! 80-X IT.

| OKC pa3BuTbIX CTpaH ; nocne Bropoi Muposo#t
BOMHbI

——— - B S R

Kpwauc 30n0TOBaMOTHOTO CTaHAapTa.
PasBuTie 3KOHOMMKO-(PMHHCOBOA CUCTEMbBI ANOHMA.
MocreBOEHHOE COCTOSHUE 3KOHOMMKU M (PUHEHCOB
'epmaHuu.

Passutvie OpaHuum BO BTOPYIO nonosury XXBeka. | |

CraHoBneHMe JEHEKHO-KPEIUTHON CHCTEMbI
Pecny6nuku Benapycs {(30-e rr, XX B.) ;

1. ©opMUPOEAHME AEHEKHON CUCTEMbI CYBEPEHHOM
rocynapcrsa
2. Cosnanve GaHKoscKoit cdepbl Benapycu

Wroro: 16 ] 16 | 4
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MnaH Kypca (3aouHoe oTaeneHme)

i

Konuyecrso yacos |

HaumeHoBaHKe Tem

nex-
uuu

NpakKT.
3AHATHA

CaMocT.
pabota

PasButie qmHaHCOBO-KPEAUTHOI CUCTEMBI B INOXY
CPeAHEBEKOBLS

1
f

1

13

2

! MeTopus pazsuTus (huHaHCOBO-KPEONTHOM CUCTEMbI B

Onoxa Benukux reorpacideckvx OTKDLITUI, U3MEHEHMS B
LeHeXHOM cepe eBponencknx rocyaapcrs

Nlesexrbie cucTembl v kpeaut Benukoro kHsxecTsa

| futosckoro (XIV - nepsas nonosura XVil 8.)

| Jenexoe obpallenve Benapycy BO BTopoi nomosute XVII s, :

-

3anoxy Hosoro Bpemenu

a2

. | Hoseitwas uctopuax: PuHaHCOBO-KpeUTHas cucTeMa B

Henexvoe obpawienue u kpeauT Genopycckux semens B
XVil 8.

Passutie puHaHCOBO-3KOHOMUHECKON COHEpLI PA3BUTLIX
CTpaH NPV NEPEXOie K «30MOTOMY CTaHAAPTY» (AHTMAS,
OpaHius)

CcobexrocT passuTUs MMPOBOI (DHHAHCOBO-KPEAUTHOM
CUCTEMB! B NEPUOL, IKOHOMUNECKUX 1 XO3SACTBEHHBIX
npeobpasosaniit {CLUA, Mepmanus, Poccus, AnoHus)
[llenexnan v kpeauTHas cuctemsl Benapycu 8 koHue
XVIEXIX B,

nepeyto nonosuHy XX Beka o

—

| flocrieAyioui nepuo

[lerexxoe obpatiieHue u kpeauT POCCHIACKON uMNepUu
(1900-1917 )

OcoberHocTi passutus OKC segyLux epxas Mupa s
Havane XX Bexa

Vsmerenis B AEHEXHOM 1 KpeauTHON cpepax CCCP B
YCIOBMSIX HOBOI IKOHOMMYecKo# nonuTuky (1921-1929) u s

Hosenwas ncropus. PUHAHCOBO-KPELUTHLIE CUCTEMbI
| BO BTOpOIA NonoBuHe XX n Havane XXI BB.
CyLHOCTb 1 NPUHLMNB! (DYHKLMOHHPOBAHNS MUPOBOIA
(HMHEHCOBO-KPEAMTHOM CHCTEME CEPEaHbI XX BeKa.
OunaHcoBo-kpeauTHas cuctema nepuoaa BOB v nocrie BoiHs!.
OKC paseuTbix CTpar nocne BTopoit MMpOBOil BOAHSI.
[lexexas v kpeanTHas nonuTuka CCCP cepeamibl 50-80-x .
CraHoBreHre AEHEKHO-KPEAUTHOI cucTeMbl PecnyBnmm
Benapyck (90-e 11. XX 8.)

13

13

13

Wroro:

52




2. COEPXAHME NEKUMOHHBIX SAHATUH

Tema 1. PuHaHCOBO-KPEANTHAR CUCTEMA Ha PAHHUX 3Tanax MUPOBOK UCTOPHU

OcHogHbie anemermbi uHaHco80-Kpedumuoli cucmembi. Bude! GeHez U ux 38010LUS.
Mepebie npusxaku 3apox0eHus uHaHCoBOU cucmems! 8 3noxy [lpesnezo Mupa.
AHMUYHbIE MOHEMb! HA BOCMIOYHOCTABAHCKUX 3emisix. [Tosienerue mosapo-Oenez (kowey | - Vill 8.).

1. [leHexHas cucTeMa rocyAapCTBa BKIOYAET CMEAYIOWMe SNeMeHTs!: (PUHEHCOBYD U
KpeAUTHYIO cucTeMbl. QUHAHCOBaR CHCTEMA B CBOIO O4epe/b BKMIoUaeT BIOMKETHYIO cucTemy
(rocynapcTBeHHbIA 1 MECTHbIe BIOfKeTHl), HanoroBYI0 CMCTEMY W Apyrve 3BeHbs. KpeauTHas
CUCTEMA COCTOMT U3 CNEAYIOWMX 3neMeHToB: LieHTpaneHelid BaHK CTpaHbi, KOMMepYeckue
BaHku, CreLman1anpoBanHble KPEAUTHO-(ONHAHCOBKIE MHCTUTYTh.

[leHexHas CucTema — UCTOPUYECKW CNOXMBLLEECH W 3aKOHOLATENbHO 3aKpenreHHoe
YCTPOWCTBO AeHEXHOTO obpalleHus B cTpare. [NaBHbIM 3aNeMeHTOM JEHEXHOMH CUCTEMbI SB-
ARETCH TaKas 3KOHOMMYECKas KATEropus, Kax AeHbru.

LeHbr NpoLny ArMTerbHLIA MyTh 3BOMOLMK. VICTOPUA DPa3BUTUA [IeHEr ABNAETCH Co-
CTABHOM YaCTbi0 MCTOPUM DHIHOYHOM 3KOHOMUKW. Beipadkas CTOMMOCTb TOBAPHOrC MUPa,
JEHbIMM Ha NPOTSHKEHUM IKOHOMMYECKOI UCTOPUYA NPUHAMANV Te IOPMbI, KOTOPbIE AVKTABAN
JOCTAIHYTLIA YPOBEHL TOBApHbLIX OTHOWEHUA. KakaoMy MCTOPUYECKOMY NEpUosy COOTBETCT-
ByeT cBos npeobnagaiotas dopma feHer.

C IKOHOMMHECKOH TOMKM 3DEHMA ABHLIM MOXHO ONIPELENUTL Kak CPEACTBO BbIPAKEHUS
CTOMMOCTMW TOBAPOB, MEPY CTOMMOCTY, BCEODLNI SKBMBATIEHT MHOXECTBA CTOMMOCTER TOBA-
po8. Mcnonkavst AeHbMM B Ka4eCTre BCEODLUEro SKBMBANEHTA, Mbl MOXKEM M3MEPUTL CTOUMO-
CTYl BCEX TOBAPOB, NPUCYTCTBYIOLMX Ha PhIHKE, ¥ CPABHNTL UX MEXEY COBOM.

Bunwi pener

Wexons w3 npupogbt Matepuana, MOXHO BRIIENUTL [ABa OCHOBHLIX BUJA AEHEr Haty-
DArbHLIE W CUMBONUYECKVE IEHBIU.

HamypanpHbie (geliecmeenHble) 0eHbal, VX HEPeIKO Ha3blBaOT NEeiCTBUTENbHbIMK
ASHbramMu, BKIIOYAIOT BCE BUAb! TOBAPOE, KOTOPLIE RBNAMMCH BCEOOWMMY SKBUBANEHTAMM HA
HauanbHbIX 3Tanax pasBuTvs TOBApHOO obpallieHust (CKOT, 38PHO, Mexa, pakywkd v T.n.), a
TaKKe AEHbMW M3 AparOLEHHbIX METanmoB (3onoTeie 11 cepebpanbie). HomuHansHas crou-
MOCTb fIEHEr [IAHHOTO BiA COOTBETCTBOBANA WX pearbHOM CTOMMOCTH (CTOMMOCTH 30M0Ta
unu cepebpa). MeTannuueckue fleHbry CywlecTsoBany cHayana 8 chopMe CIUTKOB onpefie-
NEHHOTO BECA, & 3aTEM MOHET.

Cumeonuyeckue 0eHbau HAsLIBAKT 3HAKaMU CTOVMMOCTH, 3aMEHUTENAMM HaTYPaIsHbIX
(BewjecTBeHHbIX) feHer. K CUMBOMMYECKUM AEHbram OTHOCATCA ByMaXHble W KPeAuTHbie
AeHbiv. HoMuHanbHas CTOMMOCTD CUMBONMUECKUX AGHET SHAYUTENBHO BLILLE, YeM CTOMMOCTD
TOro MaTepuarna, ux KoTOPOro OHU M3roTOBMEHS.

Metannuyeckoe obpatlienme

B 3aBUCUMOCTH OT TOr0, Kakoi Br1aropogHblil METann BuINOMHAET QyHKLKUIO Bceobuero
3KBUBANEHTA U ABNAETCA OCHOBOW [EHEXHOro 0DpauleHus, pasnmyalt 2 Thia AeHEXHbIX
cUCTEM: :

MOHOMETANNNAM, NIpU KOTOPOM BCEODWMM 3KBMBANIEHTOM SBARETCS TOMbKO OAMH
meTanm: nimbo cepebpo, nubo soneTo;

BUMETANIMaM, NIpY KOTOPOM 3TY oMk BHINONHAIOT 063 BriaropoaHLixX MeTana.

KpeautHele cpencrea obpauenms

K KpeauTHLIM CPEficTBaM ODpALLEHUst OTHOCHTCS BEKCEMbHOE, BaHKHOTHOE 1 YeKoBoe
obpalienue.
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BymaxHo-neHexHoe obpalieHne

BymaxHbie AeHbIi — 3T0 3HaKM CTOMMOCTY, 3aMeLaoLe B OBpalLeHNM MONHOLEHHbIE
AeHbry, OBbI4HO OHM HEpasMeHHbI Ha MeTann W BLINYCKAIOTCA rOCYAapCTBOM S NOKPLITUS
CBOWX pacxopos.

He umest coBCTBEHHOM CTOMMOCTH, ByMaxHble AEHLIM He MOMYT BHIMOMHSTL KLU
Mepbl CTOMMOCTH, COKPOBULLE U MMPOBBIX [ieHEr ~ OHl BLIMOMHSHOT (yHKUMM CpeacTaa
obpalleHmst U cpeAcTBa nnatexa. Mocnie OTMeHb! S0M10TOTO CTaHAApTa GyMaxHble AEHbM
CTamm B ONPe/ienieHHON CTeneHu BoiNoAHST GyHKUMIC CPEACTBA HAKOMIEHNS.

OneKTPOHHLIE CPSACTRA NNATeNa

OTEKTPOHHLIE YCTPOMCTBA U CHCTEMbI CBR3M, MCMONb3yeMbie AN NEPeBoa AEHENHbIX
CPeACTB, OCYLECTBNEHNA KPeAUTHBIX W NMaTeXHblX Onepauuii NOCPeACcTBOM nepeaadyt
SNEKTPOHHBIX CATHaNoB £e3 y4acTusi HyMaXHbIX HOCUTENEH, MONMYYMBLUME PACTIPOCTPAHEHME
BO BTOPOA, NONOBMHE 70-X IT., UMEIOT Criedyioume NPenMyliectsa no CPABHEHK G
OyMaXHBIMY JeHBTaMK;

- YBEMUHEHIUE CKOPOCTY NEPEAAYM NAATERHBIX MHCTPYKUWIA;

- ynpouyeHye 66paboTky OaHKOBCKOM KOPPECTIOHAGHLIMY;

- CHIDKEHue CTOUMOCTY 06paboTii nNaTexHoMR AOKYMEHTaLNM.

2, Bectit pedb O NOFHOLEHHOW (DMHEHCOBO-KDEMTHOM CUCTEME HEBOSMOXHO 1 10X
NCTOPUHECKMX BTanax, KOrfa NPOMCXOAUT MUl 3APOMAEHWE €8 OCHOBHbIX 3NeMCH!On,
APEBHEMLLNM U3 KOTOPAIX ABNAIOTCA fEHBIU.

MepsoHayanbHo B rocyaapcTsax [ipesHero Mwupa ponb fewer s TOBAPOOBMEHH X
Onepauusx, & Taioke NPyt B3MMEHUM HanoroB ¥ nofaTelt BeINOMHSANM HauBonee LeHHbIe ik
OTAENBHOM CTparbl TOBApH — CKOT, 36PHO, PaKOBMHLI MOMIKOCKA Kaypw, OMeHb, LiciHi:
wkypky, BoBbl kakao, nepeL, MUCTLs Tabaka, pabh.

C MoMeHTa 3apOXOEHUS TOBAPOOBMEHHBIX OTHOLEHWI LN NoUCK yacBHoro, npuemi:
MOro /NA BCEX TOBapa, CriocoCHOTO BLICTYNATh BCEOBLMM SKBUBANEHTOM Ha phiHke, Kix
#3BECTHO, TaKM SKBMBANEHTOM CTany MeTanms — 6poHaa, Keness, Meab, cepebpo, 30MoTo.
[epBOHa4arneHO OHU MCMIONB3OBANKMC B BIE YKDALIGHUA, OPYXMA, OPYAUii TPYAa U Manoobpa
borakHbix UM HeoBpaboTaHHbIX KYCKOB METanroB, YacTo CryuaitHblx thopM pasmepos:
BpycKoB, NpYTOB, NNACTUH ¥ CTIATKOB. [iNsl PACYETOR CIIMTKAMM PUXOANTIOCH B3BELIMBATS UX Ha
Becax, Tem Bonee uTc YacTo BOIHMKANA HeOBXOAMMOCT IEMMTS CTIMTKV Ha BONee MEMe 4acTu.

B XX 8. 0 H. 3. B MeconoTamii CTanu NpuMeHSTLCA BEGOBBIE METaITMYECKUE AeHbMM B
Bude cnuTko cepeGpa — iwexenu, Bec KOTOPLIX COCTABASN MPUMEPHO 8 . -Onepaymm c
HEABIWKAMOCTbIO (NPOA@Xa, 3anor 3emAM, JOMOB), TOPrOBAS BHYTPM CTpaHbl M OCOBEHHO
BHELUHSA TOPrOBNS, BbI3BAMA NOTPEBHOCTb CO3AaHMA DaHKOB, KOTOPLIE MOSBMMKCH BO | ThIC.
A0 H. 3. barikvt jasanu cCynpl. ECnu MaTepuanbHoe NONIOKEHUE 3aeMIvKa BLINo YCTORYUBO,
OH nofty4an ceyay nog 20-30% ronoselx. Ecnu ero nonoxewne 6uino coMHUTENBHO, To Bank
Bpan nof; ¢8O XOKTPONL HEABMKMMOGT 33EMLLMKA.

Mpennonoxutensko 8 Xil 8. 4o H.3. B Kutae, a8 Vil 8. go H.3. B rocypapcteax Cpeau-
3EMHOMOPbSt — A W OruHe NOSBUNMCL METANMMYECKVE [EHBIY, OMHAKOBLIE N0 BECY,
pasmepam n coctaBy cnnaeos. locTeneHHo owu npuobpenu Kkpyrriyio, yaoBHyl ans
fIPON3BO/CTBA 1 MCIIONMBI0RAHNS DOPMY.

BpesHeimmi MOHETHbIMM CUCTEMaMU Gbinu rpeveckue. Pasnuyanvch 2 Buga aTvx
CMCTeM: OCHOBaHHbIe Ha 30M07e (MWMETCKas, nepevckas) ¥ OcHoBaHHble Ha cepebpe
{amumckas, srbeiickas v kopurdckas). Pacnpoctpansnmes o [V 8 Ao H.a.
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B xoBe 9BOMIOLMA MOHET Ha HWX CTanM NOSBNATLCS 3HAKU W HAamvcy, KOTOphIe Bro-
CReacTsvm cTanu ux obszarentHsIM aTpubyTom.

Ha3BaHite «MOHETay 3T [EHbTM NONYYMNM OT OAHOTO U3 Npo3sii GorvHI FOHOHBI (Juno
Moneta — I0xcHa MpepocTeperaioLiyan), npn Xpame koTopor Ha KanuTtonuiickom xonme g Pi-
ME HaXOIUNCA NEPBLIA MOHETHLIA JBOP 3TOTO aHTUMHOrO rocyaapcTea.

B Kumae Gbinu 8nepsble cOeNMaHbl nonbimKky No 3aMeHe Memaniudeckux deHez Ha Ka-
3Havelickue Sunembi.

B sroxy avHacTv Xakb 8 pesynbTaTe MOCTOSHHbIX BOMH C FyHHamMyt ka3Ha onycTena u
wmnepatop Y-[y cTan BbinyckaTh ASHEXHbIE 3HaKM 13 LIKYPb! pefikoro Benoro onexa B Buae
KBaapaToB C pucyHkami. Kagpiit kaapat 6uin paset 400 Thicsuam MeaHsIX MOHeT. Io3aree
3Ta unes Geina BospoxaeHa 8 Kutae npumepHo 8 800 1. H. 3., KOr[a cTanu ne4atats JeHex-
HbIE 3HaK4 U3 Bymari. [ins CpaBHEHWS MOXHO 3aMeTuTh, 4To B EBpone nepssie BymaxHsle
Denbru nosiunics B 1601 r. 8 Wseyuu.

Mepaoit hOpMOA B3MMaHus! Harora SBUNOCk XepTBonpuHoweHe. Fosaree ycTpanner-
cs 006POBONLHOCTE OTTOPHEHMA 4YacTh COBCTBEHHOCTM, U B3MMAHME HaNoros CTAHOBMUTCA
NpepOraT1eoik NPaBSAILMX KPYIOB.

B ApEBHUX FOCYAAPCTBaX MCHUCTIANMCH NOAYLLHbIVA Y MOMMYLLECTBEHHBI HANOMA.

3. ViHCbOPMALMIO O TOM, KaKite IEHbIM HaxOAUNUCh 8 0BpaLYEHN Ha PaHHNX Tanax uc-
Topui BENOPYCCKUX 3eMefb, YYEHbIE-UCTOPHKIA MONYYWITA BCREACTBNE U3YYEHNUS MHOTOHMC-
NEHHBIX HaX0ZOK B 3emi1e, KNafos.

MeTannuyeckie JeHbrit Ha 3eMMIAX HallyxX Nnpeakos Obimv NPEACTaBneHsl B OCHOBHOM
MOHETaMM PUMCKOI UMMEpn, KOTOPLIE NOCTYNAMNW Ha TeppuTopuio coBpemeHHo# benapycy B
KkoHue | - nepsot Tpetw [l 8. H.3. K HUM OTHOCURMC NPENMYWECTREHHO Cepebpatibie AeHapuut
(cepebpsanas moHeta, pasHas 10 MefHbiM McHeTam - accam). B MeHbiued crenenu
BCTPEYaNUCh MeaHbIe CECTepLn (cocTasnsan 2 72 acca) 1 OueHb DEAKo 30M0Tbie aypeychl.
OBHapyKeHbl EAVHUMHBIE JK3ESMMAIAPLI MOHET APYTMX aHTWuHbIX rocypapcts - bocnopa,
Opakun, NTonemeesckoro Ervnra.

BorbLuas YacTb PUMCKIX MOHET Bbina obrapyxeHa B 3anagHsix obnacTax benapycu —
Bpectckoit ¥ [POAHEHCKOR. OTO OBLACHAETCA TeM, 4TO B Havane 1-r0 ThiCRYEneTUs H.9.
yepes TEpPUTOPWIO COBPEMEHHON [lonbluit MPOXOAUN 3HAMEHVTHIA CAHTAPHBIA NYTby,
cBrisbisaBliAn Npubantiky u Piitd. ECTECTBEHHO, HYTO Y&CTh NOCTYNEBLIMX HA HEO MOHET
fioniagana 4 Ha CMexHble 3anagHbie 3eMnu copemeHnen benapycu.

PUMCKME MOHETHI BLINONHANM [NaBHbiM 06pa3oM (YHKUMIO CPEACTBA HaKOnNeHus
Goratctea. O peHexHoM obpalileHny kak HBWXEHW feHer B cdepe TosapoobmeHa, vx
(hyHKUMOHUAPCBAHM B Ka4ecTBE CPeAcTBa ODpalleHs v nnatexa B 3TOT Neprof roBopuTL
elle Henbas, Tak KaK NPOU3BOAKTENbHEIE GINbl Y BOCTOHHOCTIABAHCKUX NNeMeH He A0CTUrM
yPOBHS, 1P KOTOPOM Bbint Bbl BOIMOKHbI TOBAPHO-AEHEXHBIE OTHOLIEHNA U CYLLECTBOBANA
NOTPeBHOCTS B TAKOM CTOMMOCTHOM 3KBHBASIEHTE, Kak MOHeTa.

C KoHua nepsoit yeTsepTw Il B. MPUTOK PUMCKOA MOHETbI Ha 3emniv BocTouHod EBporibl
npekpauaetcs. OGBLACHAETCH ATOT (aKT TakvmMin OGBEKTUBHLIMU NPUIMHAMM, Kak rnyboxuit
SKOHOMMHECKWIA ¥ MOMATUYECKUA KPU3MC PUMCKOU UMNepum, KOTopblii npuBern ee k kpaxy;
NOTEPS €10 OKPAUHHBLIX UMNEPCKUX BN3fEHWN, Yepe3 KoTopble OCYLIECTBMAMMCH CBAIN C
BoctouHoi EBponoit.
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Tema 2. Ucropus aeHexHO-KpeauTHOM CUCTEMb] Benopycckux 3eMent B CpefHMe Beka

Obiyas xapakmepucmuka s3noxu (heodasnuama.

Popmuposariue dpesHepycckoll derexHoll cucmenmb!. Mepuod Kypuyeckozo dupxama (IX-X 88.)
Ha besopyceKuUX 3eMTsIX.

[Tepuod sanadHoesponelickoeo derapus. [lepsbie moremb1 [lpesHeii Pycu (kow. X 8. - 1060-e 2z. ).
Beamoremsbil nepuod.

CmaHosnenue KpeduMHbIX OMHOWEHUI ¥ 80CMOYHbIX CriagsaH (XI-XIll es.).

1. Mocne napexust Pumckoit umnepuin B V B., KOTOPOE NPOK3OLINO B Pe3yrnbTaTe passu-
TVA KPUSNCHBIX NPOLIECCOB aHTUYHOTO 0BLECTBA U HalLeCTBYS BapBRapos, B Espone HaunHaeT
(POpMIPOBATLCS COLUANEHO-3KOHOMIYECKES CUCTEMA, OTIMYHAS OT @HTWYHOI M BaPBAPCKOIt
(nepBo6biTHO-0OLLMHHOI).

K cpearvm Bexam uctopuki oTHocsT V-XVII 8. 310t nepuop, xapaktepusyetcs Gonee
BBICOKOW NPOUSBOAMTENBHOCTHI0 OBLIECTBEHHOMG TPYAa U CO3AaHMEM NPEANOCHINOK Aaib-
HEILLETO XO3SIVICTBEHHOTO pasBuTUS veroseyecTsa. OCOBEHHO MHTEHCUBHO B 3TOT nepuos
passuBamuch rocysiapcrea 3anafHoil EBponbl. VIMEHHO B CpefHue Beka CrIoKWNIOCH 60Mb-
ILMHCTBO COBPEMERHBIX EBPONEACKAX FOCYAAPCTB ¥ ONPERSAUNUCH UX TPanuls!;, Ha ynobHbIX
TOPTOBBLIX MYTAX, Y CTEH 3aMKOB ¥ MOHECThIpeli BOSHUKNM MHOrME COBPEMEHHLIE ropoaa;
CCHOPMUPOBANUCH S3bIKW, Ha KOTOPBIX CErofHs roBOPST Hapogsl Esponsi. CpeaHesexonast
Espona Griaroaps passuTvio NMPOMSBOAMTENBHLIX CAM NPEB3OLUNA BOCTOYHbIE MMTCpHM,
umeBlve Bonee APEBHIO MCTOPWIO. B pesynbTate Bemukiux reorpadmuyeckux OTKphITAA
CPOPMUPOBATCH MUPOBOW PbIHOK 1 KONOHWANLHaA CUCTEMA,

CpefHye Beka — 3T0 Nepuoz 3apOXAEHUs, roCTIOACTBA ¥ PasnoxeHns heoaanama.

MpusHaki eopanusma: nonuTYeckas paaapobreHHOCTb, MepapxuYeckas CTPYKTYpa
BMIACTY, BACCAMMTET, KOPNOPATUBHOCTb, KPYMHOE 3EMMEBNAAEHWE M KPECTBAHCKO-CeHLOPH-
&MbHble OTHOLUEHMS,

Pact ropopes 8 XI-XV 88. ciocofcTeoBan passuTwo BHYTPEHHEN 1 BHELIHE! TOPrOBMM.
B ropogax CyliecTBOBanM pbiHK, Ha KOTOPLIX FOPOACKVE PEMECTIEHHUKY CHabBXanu CaouMu
V30enUAMM KPECTbAH M NOKYNani y HUX CEeNnbCKOXO3ANCTBEHHbIE NPOAYKTH! U cbipbe. Takum
obpasowm, AepesHs BTATMBaTack B TOProBbi 06OPOT, YTO CnOCOBCTBOBANO PasBUTIo TOBap-
HO-JIEHEXHBIX OTHOLLEHNA.

BHelwHsig TOprosna Bina COCPEOTGYEHa B ABYX OCHOBHLIX paitoax Esponsi: 8 fac-
ceitHe CpeausemMHoro Mops v Ha BanTuiickom u CesepHom Mopsx. CpeausemMHoMopckas Top-
roens obeeuHsAna Vcnanuio, Ppanumio 1 Wranuwo, koTopsie Toproam Mexay coboil, a Tak-
e ¢ BusanTueit v Boctokom. Hanborbluee BrusiHue B 3TOM TOProBne UMenit kymuys! Ferym 1
Bexewyn, Mapcens u BapcenoHsl. C BocToka Beanu B EBpOMy npeameTbl POCKOLLM, BUHO,
NCAHOCTH, DPYKTH.

B roprosnie no Cesepomy u BanTuiickoMy MOPsiM y4acTBOBan CEBEPOrepMaHckue ro-
poAa, HugepriaHsi, CKaHAMHABCKME CTPaHbI, CeBepHas OpaHLyus, AHIMNS, 3anagHble 3eMn
Pycckoro rocynapctsa (Hoeropog, Monouk, Mokos).

Toprosns B Espone 8 XII-XV 8a. 6bina Aenom croXHbiM 1 onacHsiM. Kynus: noarepra-
TWCh HamlafleHusiM. Ha MOpsix 370 nuparel, Ha Cylle — Phitiapy U KpynHsie deoaansl. Moatomy
Kynibl OTAEMbHBIX FOPOA0E 0BBLEAVHSANKCE B COK3LI-TUMLAMM ANA 0becneyeHus besonacHo-
CTU 1 YCTEHOBNEHNS MOHONONM ONTOBOH Toproamu. B cepeaure XIV 8. 6bin 06pasosan cows
CeBEpHbIX ropooB — l"aH3a, KoTopLIi obbeauHan Gonee 70 ropomos Eaponbl. [aHzeiickue
kynusi Beanv 13 Ceseproit u BocTouwoit EBponb! xne6, peiby, Mesi, NeHsKy, CTPOeBON nec,
CMOIY, eroTh, Mexa 8 0DMeH Ha CykHO M3 AHrmuu v OnangpiK, HemeLKme MeTanmmyeckie
nagens, paHLysckue BuHa 1 Tosapel JleBauTa.
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Bereuws v exys Benv Toproemo ¢ Boctokom yepes ragaHu Cupuv n Ervnta, kyza npu-
BO3MUNMCh TOBaph M3 Kutas u Uuawmu. Onu ocHosanu aktopuy B Geopocuu u A30Be, cTas-
wine LgHTpamy Toproenu ¢ Poccuen v Monblied. BeHeunariis! v reHy3aLibl NpUBO3NIik CYKHO
v ApYTUe 1U3fenvs, NOKyNanu pycekyve, BOCTO4HbIE TOBaph! 1 pabos.

ToBapbl CEBEPHOTO W HOXHOMO NOTOKOB BCTPEYAMUCH Ha APMapKax B LLEHTpax MEeX/ayHa-
POAHOM TOPrOBMM. Hpmapku Bbinv Hanbonee pacnpocTpaHeHHON (OPMON CpeaHEBEeKoRoi
MexayHapopHodt Toprogmiv. B XII-XIV BB. cambiM OXUBREHHBIM MeECTOM TOProBWM Gwino
rpacocTeo Wamnanb (®panuus), rhe ApmMapkiu NPOXoAUnKY Kpyrbii rod. Bo BTOpoi nonosuxe
XIV 8. ApMapoyHbie UEHTPLI nepemecTunuch B JTnow v Xexesy. B I'epmatny spMapky npogo-
nunmes Bo Opankdypre-Ha-Maitve u B Jleiinuure. B XV B. UEHTPOM ApMapOuHOil TOProBmM B
Espone cran ropoa Bpiorre Bo PriaHapum.

2. MNepviop 1X-X BB. XapakTepuayeTcs CTAHOBREHWEM Ha [IDEBHEPYCCKUX 3eMnax cobeT-
BEHHOW [leHexHOR cvcTeMbl. Ee nosiBnexve CBS3aHO C NPOHUKHOBEHMEM Clofia cepebparHoR
MoHeTk Apabckoro xanudata — kyduyeckoro aupxama (0T rp. Apaxma). Kyduueckum anpxam
Ha3bIBaIOT 110 HAVMEHOBEHMWIO OPHAMEHTANIBLHOTC MUCbMA, BO3HUKILETO B MPaKCKOM ropofe an-
Kytha, koTOpbIM BhINONMHANUCH Nerenpbt (HapnucK) Ha MoHeTax.

Ha 3anagHbix semnsx [pesHelt Pycu nepuor Kyduyeckoro aupxama anmncs ¢ Hadana
IX no 80- 1. X B. Apabckana MoHeTa, uekaHuBiuasicR BO MHorux ropogax CpeaHent Aamm,
Wpana, 3akaexasbs, Meconotamm, Manoit Asum, Ha Brunxknem Boctoke, B CesepHol Adpuke
1 B 3axsa4eHHo# apabami VicniaHny, GeICTpo 3axBaTna abcontoTHYI0 MOHOMOMWIO B ApeBHe-
PYCCKOM JEHEXHOM obpalieHuy.

CknafibiBalowascs ieHexHas cuctema CoCTosNa M3 LenbiX (HoraTa, KyHa) # (parmen-
TapHbix {pesaHa, BEBEpULia (BEKLLIA)) SKIEMINAPOB ANpPXamMa, O YeM CBMAETENLCTBYIOT MHOD-
YUCFICHHbIE HAXOZKM 0OPe3KOB, @ TakKe MOHET C HOXEBbLIMU PasMETKaMUt N UX NOCTefyio-
Wwero paspesaHus. Ha TeppUTOPUI0 COBPEMEHHOM Benapyci MocTyNasna TOMbKO CTaHAapTHas
MOHETa, cofiepwasluas 2,5-3,6 r cepebpa. [ins Toro utobel Bein HAGOP PASNMHHBIX AEHEXHAIX
HOMWHATOB, €€ AEM1NA Ha 4acTy. .

O Tom, 4TO HOraTa, KyHa, pe3aHa 1 BeBepuLia COCTaBIIANM OCHOBHBIE SMEMEHTb IEHEX-
HOTO XO3SIACTBA APEBHEPYCCKUX 3EMENb, FOBOPST MHOTOUNCTIEHHBIE MX YNOMHaHUS B AUCh-
MEHHBIX MCTOUYHUKAX PaHHEro Cpe/HEBEKOBhS.

Ha Tepputopui copemeHHolt Benapycu Bbino 06HapyXeHO Hemario MOHETHbIX KNajos.
B ApesH1e BPEMEHa COKPBITHE fieHer B 3eMrie, X Tesaspauns (0T rp. thesauros — CoKposm-
) Obinv TakuM xe 0BbI4HBIM AENOM, Kak CErofHst XDaHeHWe AEHEXHbIX CPEACTB Ha BaHxoB-
CKOM cyeTe.

Mpogorkasiumics B [X-X BB. npuTok apabckoro cepebpa Ha [PEBHUE BOCTOUHOCNABSH-
CKUe 3eMMU OBBACHAIOT UX aKTUBHBIM TOProBbIM DaNaHCcoM BO BHEWHEIKOHOMUHECKUX CBA-
35X, Y Hawux npeakos Buing AOCTATOYHO TOBapa, YTOBbI BECTM MHTEHCUBHYI TOPrOBAIO.
KpoMe TOro, Hemasias YacTb MOHET 0Ceana 3AeCh B PE3yNbraTe NOCPELHNHECKOH TOPToBIu.

K koHuy X B. noctynnenus apabokoit MOHEThI NPEPLIBAKTCA.

3. B ycnosusix pacluMpeHisl MeXayHapoaHLIX TOPTOBbIX CBSA3EA ¥ BHYTPEHHEro ToBapo-
06opoTa pacTet NoTpeGHOCTL B MoHeTax. Mpu OTCYTCTBIKM COBCTBEHHOM UeKaHKu MOHET He-
[LOCTATOK AAeHEr MOT GbiTh BOCMONHEH TOMbKO 3a CHET BHELIHAX MCTouHUKOB. [lof BIMsiHYEM
6ypHO pa3BuBaBLUEroCs MEXTOCYAAPCTBEHHOM 0OMEHa Ha BOCTOYHOCTABSHCKUE 3EMIU Xilbl-
HYIl NIOTOK HOBO# CepeBPSHOIl MOHETH! — 3ariajHoeBponelickoro AeHapws (macca 1-1,4 7).

Ha Tepputopvio Benapycy AeHapu nocTynani ¢ koHua X 8. 4o cepeduist 60-x ir. XI B.
B geHexHoM obpatienyn 0 cepeduHbl X| B. npeobniagany repmanckue (ndeHHurm) 1 awrmo-
CaKCOHCKME (NeHHM) gHapMM, He3HAUYUTENbRbIA YAETbHLIA BEC COCTaBNANM AeHapUK Hexiu,
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Benrpuu, OpaHumn u Apyrx rocynapcTs. Palion ofpaieHusi AeHapus oxsaTuisan npeumy-
wectserHo Bepxree Moarenporse v NoasuHLe.

Bo sropoii norioswre XI B. 0603Ha4MROCH COKPALLEHHE NPUTOKA AEHAPYEB HA BOCTOHHO-
CaBRHCKME 3EMMU.

C obpasosaHvem rocyapcTea UIET CTAHOBAEHNE CUCTEMb! €10 BIAUMOOTHOICHH C Ha-
CeneHem, BKITIOUaIOLLMX NPOU3BOAICTBO NPOAYKUMM, CEOp HAnoroB, HECEHME BOEHHOM CriyxGbi.

Camoii nepBoii hopMoii rocrioACTBa U NoBUMHEHMs Bbin COOp AaHu B NOML3Y rocyaap-
CTBa, XOTOPas HasbiBanack noniabe. 31a faHs cobupanack Co BCEro HaCeneHus (Moaei).
Moniofbe ABASNOCH BEIDDKEHUEM BEPXOBHOTO NPaBA KHA3S HA 3EMIHO U YCTAHOBNEHMS MpH-
ATVUA NOJaHCTBE.

Ans cbopa 310 faHM KHR3b C APYKMHOM EXETOLHO C HoABPs N0 anpenb oBbeaxan or-
POMHbIE NOABAACTHbIE UM TEPPUTOPUM MMM NOCKITTAN TyAa CBOMX HAMECTHUKOB. Cobupanock
MIPOAI0BONLCTBAE, MEXa, MeZ, BOCK i Ap. Pasmeps! AaHn, MECTG 1 Bpems c6opa apaHes He
orpeaensinvcs. CTaplune APYXUHHIKIA CO CBOUMM OTPSAaMM MOTTM COBUPaTh i Borbluee Ko-
TMYECTBO Jany, YeM KHA3b. TaKue 3axBaTHUYECKVE METOAbI Bbi3BANN NPOTECT HACENEHMS.
Tak, B 945 1. B APEBMAHCKOW 3eMNe NPOU3OLLNO BOCCTaHME NMPOTUB KHA3A Wrops, oH Bbir
your. Ero xea, knsiruis Onbra, NpoBena HarnoroBy:o pechopMy, YCTaHOBUB «YPOKM» — HOpMBI
fiany, - a Takke Bpems v MecTo ee cbopa — «[lorocTbin. 310 GbINK NYHKTLI, TAE NPOBOAUNACH
Toproens. Pepopma kHsruHm Onibv Bbina 8 Kuesckoi Pycy nepsoit nonbiTkol ynopsaoyerms:
cbopa gaHu. Beogunack eauHuua 0BROKERUS: B OAHUX MECTaX 3T0 ObiN «abiM» (cembs1), B
APYTMX — «AMyr» WK «Pano», KOraa oBnaranocs OTAEMNBHOE XO3AHCTBO. HECKONbKO «fbiMos»
COCTaBNIANK «ABOPULLE». Pexe eanHiiLeil 00roXeHUs CYNTANCS YerioBeX.

Mo Mepe pasBUTHS KDYNHOTO 3BMIEBNIALEHNUS W YKDENNEHUS rOCYAapCTBa (hopMbl JKC-
nnyaTauui MEHANUCH M ANGOEPEHLMPOBAIMCs ~ B O[IHUX CilyvasiX AaHb NPEeBpaljanach 8
fiofats, B3MAEMYI0 B NONb3Y KHA3s, TOCYAEPCTBE; B AAPYTUX — B (DEOAAMLHYK) PEHTY, BLINNE-
uuBaemylo (peopany.

B nep1oa (eofanbHoit pasnpobNeHHOCT COKPaTUIMCh OBpaLLieHMe MeTannuueckux
Aeter v ux vyekanka. Oprako Hosropog, fo6biBaBLLMiA cepeBpo B ypankGkix PyAHIUKax, noflb-
3o08ancs cepeBpom B CruTkax BO BHeLLHEN Toprosne. Buinyck cepebpsHbIX MOHET Havan Hos-
TOPOZ, T73€ BHbin OCHOBAH MOHETHbIA ABOP.

Mosenexve nepsbix MOHET [pesHelt Pycu SBunioch BaxHbiM coBbiTuem B wcTopuu ge-
HeXHOro obpaltierust. K HiM 0THOCATCA 3omoTele, BunnoHHble (ot dp. billon ~ Hu3konpoBHoe
cepebpo) 1 CepeGpsiHbie MOHETI, YeKaHeHHbIE B KOHUE X — Had, X B. kHA3bAMI Bragumupom
(880-1015), Casrononkon {1015-1016, 1018) & Kuese 1 Sipocnagses (1014-1015) 8 Hosropoge.

Beintyck niepeolt DEBHEPYCCKOA MCHETbI, KOTOpast Bbifla OTYEKaHEHa U3 30M0Ta, OTHO-
CuTCs K 989 T. 1 Bbin, BEPOSTHO, NPUypOMEH K KpelleHnio Pycu u xenuTs6e Bnagnmupa Ces-
TOCNaBIUYa Ha BUIAHTUIACKOA NpuHUeCCe,

MoHeTs! 43 30n10Ta Maccoi Okono 4 r NoNy4UYM BNOCNIEACTBUM B HYMUSMATHKE Ha3BaHye
«anatHiv» (OT Ap.-pyc. anaro), cepebipa Maccoi okono 3 r - «cpefipenuivy (0T fp.-pyc. cpebpo).

BeamoHeTHbIA nepuoa (BTopas nonosiHa Xl - Xl 8.)

C npexpatLeHuem NOCTynrexus eHapua Co BTOPO NooBuHe! X1 B. Ha TeppuTopk Be-
napycy HauMHaeTCs HOBLIA 3Tan NEHEXHOTO 0BPaLLeRUs), KOTOPLI Mpogormkancs Ao XV 8. #
nonyuur Hasgaxue BeamoHeTHOro. Ero comepkaHue 3aKmiouaeTcR B CYWECTBEHHON nepe-
CTPOAKe CUCTEMbI AEHEXHOTO 0BPALIEHHA: Ha CMEHY MOHETE NPUXOAAT cepebpsHbie (M3peaka
30710TbIE) CIUTKK ONPEAENEHHOM Macchi U opMbi.

B Benapycy BCTpeualoTes TPy BU/Ja CIIMTKOB: KUEBCKME» B BUAE POMBA C YCeUSHHBIMI
ocTpuimit yrnami (140-165 1) v «3ananHopycckue, Wnv «MTOBCKUEY, NANoYKoOGpasHOM
dopmst (100-110 ). Mopasgo pexe nonafalTCs «HOBFOPOACKME CIUATKUY — MafibeBULHLI
Opycok, crierka BorHyTsI nocepeaute (190-200 r.).
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B ruCEMEHHbIX UCTOYHIMKEX NNATEXHBIE CIINTKW HasbiBanu rpusHoOA, pybnem, cepebpom
TIATBIM, «M3p0eM» (Ha3BaHWE CrTKa 3anagHopycckoro Tuna). CriATKU-TpUBHEI CTEMV fepsbl-
Myt pyGriaMu, 8 NONOBUHHBIE WX 0BPYOKY — NEPBLIMK NONTUHEMM.

[pvBHBEI TakKe DbiNK NDUIHAKAMM OTIMUMST KHAMECKUX NOAAaHHBIX. OTrndmBlLMecs B
PaTHbIX AENaX Nk Xopailiet CryxDOoA KHA3K, UMEIDWNE JOCTATOUHbIE BOraTCTBa MHOAN HOCK-
T TPUBHB! Ha Lee.

4. 3HauMTenbHOE PassuTHe Ha APEBHEPYCCKUX 3EMNsX (PYHKLWIA JEHEr KaK Mepbl cTou-
MocTy, cpenctea obpatieust, 06pasoBaHvs COKDOBMLL, MMPOBbIX JgHer oByGrioBuio u yT-
BEpKIeHNE TakoM (yHKLMM, KaK CPEACTBO NAATEXa, KOr/la BO3HUKAET HeobX0auMOoCTL peant-
3aL4M TOBaPA B KPEAWT C OTCPOYKON Yrinarbl AEHer,

B Pycckoit Mpaspe — cBofe ApesHepyccrore (eopfansHoro npasa Xi-XIi se., umeswen
Heckonbko pefakumi (Kpatkas, [poctpaHasi, CopaliieHHas), COEpKUTCA MHOIG CBuie-
TENLCTB, NOATBEPKASIOWMX LUMPOKOE Pa3BUTUE KDEAUTHBIX OTHOLEHWA. [TOHATUA «KyHbl B
pe3» (fieHbry B FONT, NOR MPOLEHT), «0 0N3E» (0 3aitMe), iaTh «KyHbl B KYNIIO UMW 8 rOC-
TBy» {T.6. AN TOProBbiX ORepaiuil) NPUCYTCTBYIOT B pAe CTATEH PA3rnyHbIX PelaKUuiA aTo-
ro cBopHuKa 3aKOHOB.

MHoro BHWmanus TipoctpanHas Pycckas Tpasaa ygensna perysipOBaHwio HOpMb
CCY/HOMO MPOLEHTE, G(OPMNIEHNI0 KPELATHLIX COMMaLieHil, YyCTaHoBNeHNo dopM OTBETCT-
BEHHOCTU HECOCTOSITENbHbIX 3aeMiymkoB. Kpome HauanbHO# (hopMbl KpeauTa — POCTOBLLMYE-
CKOM — LIMPOKO MPaKTAKOBANCH 1 KOMMEPHECKMN KpeauT ~ Nepejada ToBapa OfHoro kynua
LPYroMy B KPEAWT He Ans noTpebnienus, a Ang AanbHeiluei peanusaumm.

XapaKkTepHbIM SBAAMCS AOCTATONHO BLICOKMIA CCYAHBIA NPOUEHT, cocTasnsswmi 50 %
ropoebix. Mpu atom 8 Pycckot Mpaspe akmueckyt He orparnyera HopMa MEeCcAYHoro npe-
LIGHTa MPY NONYYEHIAN KPATKOCPOYHOM {MeHee roAa) cCyabl.

Tema 3. PopmmupoBanne ¥ pasBuTHe (HMHAHCOBO-KPEANTHBLIX OTHOWEHWA eBPONERCKNX
CTpaH B 30Xy CPE/JHEBEKOBbSA

Nosignenue baxkos 8 3anadHol Eepone.

Bnusinue Benukux 2eozpaghudeckux omkpsimull Ha OeHexHoe obpaiyeHue esponelickux
aocydapems.

DNenexwnan cucmenma cpedHesexosoll Opaniuy. Ocofiennocmu Han020000KeHUs.

Passumue erHexHoz0 obpaujerus & AHanuu 8 CpsdHLe 8exa.

1. B nepuop, theopanbHoit pasapobneHHOCTH OTCYTCTBOBAMNR eAVHAA AEHEXKHAA CUCTEMA.

[leHbrv HeKaHM He TOMBKO KOPOMK, HO 1 (heoyiansi, enueKombI, kpynHbie ropoaa. Takoe
MOMOKEHME CRYKANO Cepbe3HbiM MPEnsTCTBMEM B PasBMTUU BHYTPEHHeR M 0CobeHHo
MEXyHapoAHOW TOproenu. ToproBubl Obifin BbIHYKAEHb! NMOMb30BATLCA YCIIyramin MeHsn,
KOTOPBIE MO CyTW BuINORHANW GaHkoBCkue onepauin. Onu XOPOLIO OpUEeHTUpOBanACH B
[EHEXHbIX CHCTEMax ¥ OBMeHMBann OfHM [eHbrv Ha apyrve, Opanu Ha coxpaHeve
CBOBOHbIE KAMWTaNbl KyNLOB, @ B HYKHOE BPEMS MPerocTaBnsim uM Kpeaut. MexsnsHele
KOHTOpbI HasbiBaMCh GaHkamm, a ux xo3sieBa — Garkupamu. Nepable BGaHKAPCK/E KOHTOPS!
noseumich B ropoaax Nlom6apany u CpepHedt Utarun. B XV . B Wtanuv nosBuauch nepable
nombapfbl, KOTOpbie BblABANMA CCyAbl NOA 3anor Belied, B3VMas 3a 370 HebonbLow
MPOLEHT. BaHkvpst ¥ POCTOBIUMKM pacrioniaramit KPYMHbIMW [GHEXHbIMA Cymmamu. Ho
HEpeaKo KoporM v (heojansl OTKadbiBa/mMCh NnaTWTh Mo 3aliMaM, 410 MPUBOAANO K
Pa30PEHMI0 MHOMMX BaHKUPCKNX AOMOB.
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XpUCTMaHCKas! LePKOBb 3aNpeilarna CBOMM MPUXOMEHAM 3aHUMATeCS POCTOBLM-
4ecTBOM. Tloatomy, Kak NpaBunc, BaHKMpaMu-pOCTOBLLMKaMM Bhiny eBpeu.

Mepebiit 2akod o Bankax Obin u3naH B Bereuws 8 1270 r., B cuny 4ero Kaxgsii
XenaiowLi OTKPbITb HAHKMPCKYIO KOHTOPY omKeH Bbin BHECTU TOPrOBOMY KOHCYTY 3aMor.

BaHKMpbl 06BEAUHANMCL B KPYMHbIE COIO3bI, 3aKMKYANK (DUHEHCOBbIE Cremky ¢ de-
opanamu 1 koponamit. Onm EbicTpo Boratenu 1 oTKDLIBANK OTAESEHUS BO MHOTVIX FOPOAaX.

B Berelun pana samstvs Gankupckum feriom TpeBoBanach KOHUECCHA CeHara,
FaBaBLIAACA Miiltb Ha 3 roaa. BaHkupbl Ebink NOACYHL! KOMMEDHECKOMY Cyay, AMEBILIEMY
Han HaMW v oBuwwit Hanaop. CTporas oneka v NpaBUTENLCTBEHHOE BMELLATENLCTBO SBMIMCH
cumMnTOMami ynagka GaHkoBCKOrO fefa, 4TO M 3amevanoch B Hauane XV! B. 8 BeHeuwu
BMECTE € YTPaTOi €40 BCEMUPHOTO NONOKEHMA, PABHO KaK 1 APYFUX UTaNbAHCKIX TOPO/OB.

Ynafiox 4acTHOW GaHKOBCKOM [LESTENBHOCTH BbidBaN CumbHEIE 3aCTON B TOPrOBbIX
Aenax. C Lenbio aKTUBU3ALMN TODFOBIM 1 NONYSEHUA HyXHBIX CCY/} NPABUTENLCTBO Opra-
HUBYET r0CYAAPCTBEHHbE barku. Cambie U3BECTHBIE M3 HIMX — [eHy33CKWi U BeHeyraHcKuit,
BO3HMKILMe K XVI 8. KanuranucTe! Bbinu BuiHyKAEHb! JOBPOBOMBHO Wt MPUHYMTENLHO CKNa-
AblBaTb CBOY KanuTanbl Asis CHAOXeHNA NpasuTenbCTBa HyKHOI CYMMOM. BMecTo ynnaTsl
AONTa ¥ NPOLEHTOB 3TMM KOMMaHNAM (KOHGOPLMYMaM) OTAABanUCL B YIpaBsieHue Lienble
CTaTbit rOCYAAPCTBEHHBIX JOXOA0B. BrOCNEACTBMA 3T KOMNAHMM NPUCOSOMHAIM K cebe U
yacTHoe BaHKoBCKoe gero.

MnaBHas HaHKOBCKas Onepauns coCToAna B NPOU3BOACTBE NNATEXeN 3a TPETHUX MM,
ENvHCTBO Kacckl 3aMKHYTOrO Kpyra TOProBbIX ML, NPUBENIO K 06BEAUHERNI0 MOHETHOIO CYeTa.
Pasxoofpasue MOMET YpaBHUBANU HE NYTEM NepevexaHku, @ NEpeoLeHky PasHbiX MOHET Ha
OfIHY CHETHYI0 RUHMLLY, HasBaHHYIo GankoBCKoi MoneToil. [ing pactumperus oBopoTos Bbino
NPEAnUCano, YTO BEKCENS ¢ NTATEoM Ha BeHeumio OnnaumBamnict ToNbKo B Bauke, ns yero
TpeGosanock OTKPBITL B HEM CBOKO Kaccy. [leHbri, BBepembie Ganky, sanpewanocs obpaijars
Ha Kakne-Imbo NpeanpusTys; OHin ZoMmKHb! Gbla OCTABATLCA B BaHKe B MONHOM PacriopsiKe-
Him BrnaguMKoB. OHEKC HaKOMMABLUMECS 3HAUMTENbHLIE BKNage! HaHK nepefaBan TalHO
npasutensCTay. o aToit npu-nHe GaHky NpUXOGUNOCH NPUOCTaHABMMBATL CBOM MNaTEMN
3BOHKOA MOHETON.

B cpegHue Bexa HatypaneHbif CTPO/ XO3SWICTB (hEOJANOB ¥ KPeCTbAH He fasan
AOCTATONHOTO MaTepuana Ans SKOHOMUUECKNX UCCRIEA0BaHMA. 3noxa pacnasa, CopeBanHist u
FoCroACTEa (PEORanMama He cNocoBCTBOBAMNA PA3BHTHIO SKOHOMMYECKOH HayKM.

2. DaKTOpOM, 3HAYMTErILHO YCKOPUBLUMM pasnowewue eofanusma, ctamu Benvkue
reorpatnyeckue oTKpuiTMA koHua XV — Hadana XVI 88, BaxHeAwmmm n3 Hux cranu:

* OTKpbITHE Amepuku X. KonymGom B 1492 r.;

* OTKDLITWE MOpckoro myTw B Mkpuio — Baptoriomeo [uacom (1486-1487), Backo na
["amoit (1497-1498);

* oTkpbiTie Ceseprion Amepvia [x. Kaborom {1497-4498);

* NEpBOe KPYrocaeTHoe mopennasatue ®. Marennawa (1519-1522).

Bemukue reorpathyeckue oTKpbITUS Gbini NOAFOTOBNEHE! BCEM XOLOM SKOHOMAYECKOro
pa3srTus EBpOnkl.

Onum 13 nocnedcTauit Benuknx reorpadhiedeckux oTKpITiiA Bbina «peBomiouua
LieH», Boi3saHHaA npntokom & Eapony sonota u cepefipa. B TeveHune XVI B. nputok sonoTa ua
Amepuku B Espony sospoc Gonee uem B gea pasa, cepebpa — Gonee uem Brpoe. Kak
crieficTaime, B Vicnanu ueHsl 803pocnu B 4,5 pasa, B AHITIM ~ B 4 pasa, B0 OpaHUMM K KOHLY
XVI 8. - 8 2,5 pasa, B Wrammn v Tepmar — B 2 pasa. [Tpu aToM ueHsl Ha NpoRYyKTbl
CerbCKoro XO3AWCTBA BLIDOCTM B r0pa3no Gombliedl CTeneHy, YeM Ha NpOMbILLNEHHbIE
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TOBAPL!, @ MPEAMETHI NEPBOA HEODXOAMMOCTN BIJOPOKANM GAMBHEE NPEAMETOB POCKOLM.
Cronb ObicTpuid POCT UeH ODBACHABTCH VAELWEBNEHWEM CaMUX [paroueHHbIX METannos,
KOTOPbIE NOMTH HUMErO HE CTOWMM 3aBOSBATENAM,

«PeBOMIOUMA LeH» WMEeNna BaxHble COUMabHO-IKOHOMUYECKHe nocnencTeus. Oua
okasana rmyBokoe BIMSHWE HA BCE €BPOMIEWCKUAE CTPaHbi W IKOHOMMYECKOE MONOMEHME
cocnoBuit heoganbHore obwecTa. Crana BawHEdWnM KCTOMHMKOM NEepBOHAYArIbHOIO
HaKONNEeHus KanuTtana.

B Wcnanwuy BBUZY YAOPOXaHUS MHOTME TORApb! GTar HEKOHKYPEHTOCNOCODHRIMN. 3T0
MOCYXUIIO OAHOM W3 NPUYMH YNafKa NPOMEILINEHHOCTH ¥ Toprosim Vicnaxmuu. B 1o xe spems
Gnarofaps «pEBOMIOLMA LEH» NPOU3CLUNO BO3RbILLEHME FOMNMAHACKOTO KyMeyecTsa,
3aHVMAaBLLErocs NOCpeSHUYECKO TOproRnen.

«PeBonioums  1eH» oxasana OOoNLIOE BNVAHUE Ha NPOMLILNEHHOE pasBUTUE
HEKOTOPBIX CTPaH, YCKOPAS Nepexod K MaHy(hakTypHOMy Kanutanuamy. [1pou3owno peskoe
nafenue peanbHoil 3apaBoTHOU nnatel paboumx, MOCKONbKY HOMUH2MbHAA ee BEmMYMHA B
AHrmIA BO3pocna nullib Ha 30%, a Bo ®panuuy: — Ha 25%.

MepeeHcTRYytOWan porb Fonnanami 8 Bemvkux OTKpLITMAX TI03BONMNG 3TON CTpawe
YCKOPEHHLIMY TEMMaMu HaKkannuBaTh KanuTarn, copedcToana oboraiieHuio BypxyasHoro
CrIOst HaceneHus.

B 1608 r. 6win 0CHOBaH NEpBbIit aMCTEPAAMCKAN AETIOUTHBIR Y BATIOTHBIA DaHk.

C cepenurbt XVII B. Tonnangus cTana oTcTaBaTh 0T ARIAMM 1 NEPEXUTIa SKOHOMUUECKUH
yrafioK, COKpaTuncs ronnaHackui Toprosblid kanvtan. Ograko Monnangns coxpaqwna ponb
MUPOBOIO KPEAMUTOPA, ¥ B 3TOM NMaHe ee 3HaveHWe B OTHOLIEHUSX G AHITIMER 1 CTpaHam
EBponbl 4axe BO3POCNO. AMCTEpAAM OCTEBACs LIEHTPOM MEXBYHapOAHbIX (DMHAHCOBhIX
OnepaLit 1 KaK KpYNHLIN KpeauTop COAENCTBOBAMN SKOHOMUHECKOMY roanemy AHrminm,

3HayuTenbHbie MBMEHEHWS TIPOMCXOAWIYM B arPapHOM CEKTOPE EBPOTIBWCKMX CTpaH.
Hauanoce obeciieHeHre (DUKCMPOBAHHBIX AEHEXHWIX O0DPOKOB, UTO BEMNO K OCKYAEHMIO
[BOPSHCTBA W JantHeiluemy pasnoxeHuo deonansHol cuctembl. POCT LeH Ha MpoayKTbi
CenbCKOTO XO3SHACTBA NPUBEN K YBENUUEHMID aPEHAHOW NnaTkL.

«HoBOE»? [BOPAHCTBC B AHIMIWM BCTANO HA MyTh PEWMVTENLHOA NOMKM cheofianbHol
cHCTEMB! 3eMneBnageHus. K HOBLIM YCroBUSM fpucnocabnueanich Nk 1€ (E0fans,
KOTOpLIE CAABam 3eMITi0 B apeHay (GEHEXHYr, M3LOMBHYI0), Cobupar OBpOK kaKk A0MHo
ypoxas (wamnap 8o GpaHumn).

3. Jo cepeaunsl XIX 8. Ha Tepputopun Opanuuy cylwecrsosar BumeTtanmmsm, V-V Bs. -
BpEM#A YOUNIGHHOO NPUTOUKA 3050Ta B rOCYAAPCTBO (DPaHKoB. B OCHOBHOM 3TO bbirla BOSHHES
RoDblya ~ 30n0T0 Fanunes, puMckoe 30n0To. o Mepe UCTUPEHNS U NOPUM PUMCKVE MOHETHI
NOCTENEHHO BEIXOAMUNM M3 0BPaLUEHNS, W CTANN YEKaHUTECA CBOM, CHa4ana cepebpsksie, a
3aTeM M 30N0Thbie MOHETHI. [leHexHas cucTema PpaHKckoro rocyaapctsa bazupoanack Ha
puMCKoM AeHapuy. K Hadany VI B. y conuyeckiux hpaHkos aeHapuii coctasnsn 1/40 comupa.
Takoe Xe cooTHOWEHE BN y BECTTOTCR. PPaHLy3CKVe FIMBP ¥ Cy TIPVLIAY Ha CMeHy (yuTy
u convay.

Mocne obbenuHennss Opadumu Kaponuuramiu Kapn Benukuit Nposen ASHEXHYIO
pechopMy, KoTopas coirpana B uctopuu EBponb! Gorbulyre porib. Benegcisue pechiopbl
KapormHros Ha cMeHy 30110TOMy conuay npulien cepeSpsHbiit, pashbiit 1/20 dynTa cepetpa,
30MOTOM e WCTIONL30BANCs AnA BauMaua witpadioB ¢ uHOCTpaHues. Pedopma Kapra
BenuKkoro cBenach fmulb K YBEAVYEHUIO BECA OCHOBHOWM MOHETbI — AeHapus. OfHako GyHT
cTarn (MrypupoBaTh B KaYECTBE BEHEKHQUBIMHMUBL. « s« moms it o o155 it

OpaHuus yHacnegosana ot KaponjHros C‘-lgH kenlaldle il €ugs nerer

KPYTHbIE CYMMbI wWeri B MBpax (dy Eﬁem@@mﬁoﬁ%ﬁa@% X Sy
ﬂ,eHe)KHOﬂ CUCTEMbI COCTaBNAN AcHbLE. 'AM%’%B‘W@&%J‘]&V\’ '?/?Lgéb !ﬁ‘}éb%p j,



[lo cosepuuenms Benukvx reorpaduieckux oTKpLITUiA U « PEBONOLUM LEH» BCREACTBUE
criaocT NpaBUTENLCTBERHON BIIACTH W CHIbHOM KPENOCTHO 3aBUCUMOCTH Hapoaa Ot rome-
LL{1KOB, OTCYTCTBOBAIA OTNAWEHHas CUCTEMA FOCYAAPCTBEHHOIO Hanoroobnoxexms, LieHTpans-
Has BNacTb €CM M nonyuana AeHexHbie nnatexy, To 310 Obink nmbo [oBPOBONb-HbiE
nocobus, b xe B3HOCH! B CBS3N ¢ 0CODKIMK BCTORTENLCTBAMM (BLIKYM KOPOMS M3 nreHa,
Bbljaua ero fouepeit 3amyx u T.4.). bonee nocrosHHGE HanoroobroXeH!Ue NpUMe-HANOCh K
KUBYLLMM B TOPOAAX NPOMBILINEHHLIM 1 TOProBLIM Kaccam, MMEBLINM HE3aBMCUMOCTb OT
pbiLjapeli 1 MoMeikoB. MMaBHLIMM UCTOYHUKAMM [OXOAOB FOCYAAPCTBA CYKMNM JOMEHb! —
HEOBKAMOE VIMYLLECTBO (rMaBHbiM 00pasoM 3emnR), HaXxOAWBILEECS B CODCTBEHHOCTH
(heopanoe, 1 peranuu. BaxHeiilee 3HaueHue UNenu cyaebHas, TaMOXEHHas y MOHETHas
peranvu, a Takke peranuM oT SKCMyaTaumuy 3eMHbIX HeAip, NeCOB U BCA, NPeACTaBNsBLIMe
cob0I UCKMIOWUTENbHbIE MPaBa KOpOner Ha NoMy4YeHne OnpeeNneHHoro JOX0aa.

Bo ®paHumy Ha 3TOM 2Tane Hauarcs NpoLEece NepBOHaYanbHOTO HAKONMEHUs KankTana,
XOTS OH MMert cBov 0cobenHoCTY. B oTimuue oT AHrmuyk Bo PpaHumn He Bbino Maccosoro
obesseMenmMBaHiA KpecTbaH M 0BypyasusaHua [JBOPsHCTBA. OCHOBHbIMM  KaHanamu
NepBOHaYasIbHOIO HaKONMEHUs KanuTana 3nech CTan HaroroBas cucTeMa, rocyAapcTBEHHLIE
3aiiMbl (CUCTEMa rOCYAPCTBEHHOTO f10Mra), NPoAaKa CyaeBHbIX U (UHEHCOBLIX AOIMKHOCTEN.
TsikenbiM BbIN0 NONOXEHUE KPECTBRHCTBA. KPECTbsHE BbiMNauMBany HaTypanbHbii 0Bpok —
wamnap, ewe bonee THxenbiM Bbin AeHEXHbIA 06POK ~ YMHLL, B NMONb3y KOPONs BHOCNACh
KOPQNEBCKEN Tarbs, 3 B oMby LEPKeM — AECATIAHA.

To-npexHeMy ocobeHHO 0bpeMeHUTENbHLIM OCTaBanCs Hanor Ha conb — rabenb.
Koponesckas Tanbsi, BeefeHHas B 1439 r., B3uManach ¢ 3eMNM, UMyLIECTBA MNY NOAYLLHO,
Tax kak ee pasmep He Obin PUKCMPOBAHHLIM, 7O CHOPLLAKM HANOTOB 3MOYNOTPEGNANM 3TUM,
OT Wx MPOV3BONG CTPaRany Kanoronnatenbuiku. B 1549 r. Hapsay ¢ Gonbiioil {koponesckoit)
Tanbelt B0 OpaHyum bbinta BBeLEHA Manan Tanbs, NPeaHasHaYeHHan Ans onnathl Boiicka. B
XV| B. B0 QpaHiuu BBEAEHA OTKyNHas cucTeMa, a B Hauane XVII B. CIOPUHTEHOAHTOM
turaxcos M. Cionnm ycraHoBrieH oBiuedpaHLy3ckuit OTKYN HaNoroB — OAMH U3 BAKHEHLUMX
UCTOMHWKOB MEPROHAYAMNBHOIO HAKONNEHUA KanuTana.

deonans!, UMEIOLME MONOKEHUE BMAGETENBHOTO NULA, HE3aBUCUMO OT UX TUTYNa,
ony4an4 Npaso BhIMYCKaTb CBOM MOHETH! i UBMEHSITb UX LEHHOCTb, 3NOynoTpebnsas nopyei
MOHEThI. 37O X rPaBo NPefOCTABAANOCH U YACTHBIM NULAM OT UMEHU UMIEPATopa, Kopons
wan nanbl. OTCioAa OrpoMHoe pasHoobpasue CpefHEBEKOBbIX MOHET, BEINYCKABLIMXCA KOPO-
namu, repuoramy, rpagpamy, abbatamu u gp.

Heuastiasica 8 1337 r. CToneTHsis BOWHa nonoxuna kowey Grarononyynio ®paruymn. K
Hayany BOWHB! OTHOCUTCS NOSBIIEHNE 307I0TOFO (PaHKa, MPUPEBHEHHOTO K IMBPY U NpEHasHa-
YaBWerocs A4na Bbikyna kopona VoawHa [obporo 3 nneHa. Bnepsbie dpaHk nossuncs B
1360 r. ¥ YexaHurncs HenpoporKMTENLHOE BpeMs. M Tonbko B 3noxy Mepsoi pecrybmvku
3akoH o1 28 Tepmugopa (15 asrycta 1795 r.) coenan dpaHK HalUMOHAMbHOR AEHEXHO
efuHnieR. OnHako UMEHHO B 3TOT nepuod Ppakuuio NOCTUINA KpynHas MHRALKS, KoTopasi
MPUBENA K CHIOKEHMIO peanbHbIX OX0Z0B 8 2-4 pasa.

Cuctema rocyfapcteerHoro gonra 8o ®Opatumu GepeT Hadano 8 1522 r., koraa kKoponbs
Opanuyck | B3sn y napwxckux 6a Hkpos B gonr 250 Toic. nuepos u3 pacyeTa 10% rofoBbix.
C aToro nepuoga paciuvpsieTcs CNekynaLms Ha Kypee peHTHbIX ByMar, pacTyT npoweHT.

4. [leHexHan eavHuua Benukobputanum (yHT CTEPMHIOB nosBUNach Ha BpuUTaHCkuX
OCTpOBaX 3a[0NF0 [G BO3HUKHOBEHWS LIEHTPanu3oBaHHOTO rocyAapctea, Euwe fo
HOpmaHHcKkoro 3asoesanus (1066 r.) MecTHOe HaceneHue UCNONb30Bano cepebpsaHbIe NeHCH,
unw cTepnuHi. M3 opHoro ¢yHTa cepebpa uekanunu 240 neHcos, BCMEACTBUE HErO W
nOsBMOCL Ha3BaHUe «thyHT CTepniHroB». B CBOK o4epesb YHT Aenuncs Ha 20 WNnuHIoB;
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COOTBETCTBEHHC Kan(bil wmunnuur pasHanca 12 nexcam. B XIi 8. Bnepaeie wunnmukrn Beinn
OT4eKaHeHbl B BUE MOHET, a yxe & XIV B. nosBunmuch B obpalleHit 30n0Tbie ByHTbL.

B 1717 r. ynpagnssuwmit MoHeTHbIM [BOPOM Benukwii cmank . HuloToH ycTaHoBUM
30110T0E cofepxanme QyHTa (73222382 r.), KOTOpPOE OCTaBANOCH HEUSMEHHLIM BNNOTh [0
1931 r. Benwxobputanvs po oduluanbHOW Aeknapauwv 30n0TOTG CTaHZapTa 3aHuMana
JoMuHMpYlollee nonoxerve B Myvposom coobulectee, OHa noaaepxusana ero bnarogaps
VHBECTUUNAM B BKOHOMMKY CBOUX KOMORMAMLHBIX PEMMOHOB W MCKITHOYUTEIILHOMY MONOKEHNIO
JKCTIOPTEPA FOTOBBIX M3AENUIA U UMNIOPTEPE ChIPbS.

B 1694 rogy rosHuK BaHk AHrTMM, CTaBLLMIA CTaPERLUMM LIeHTPanbHEIM GaHKOM Mupa.

B 3707 nepuoa B AHIMIMM B 3H24MTENBHBIX pasMepax MMenoch AeHexHoe BorarcTeo, ko-
TOpOE UCKano chepy NpubbINbHOTO NpUMEHEHUS. B BO3HWKHOBEHUM 3TOrC BoraTcTea Gonbiuyk
porb Chirpasit METOAR! NEPBOHaYANBHOTG HaKCMIMEHUS KanUTana, CPELH KOTOPbIX BaKHEMLMMM
Bbiny KonoHUanbHas CCTEMA, FOCYAAPCTBEHHbIE 0NTY, HarIOroRas CUCTEMA, NPOTEKLMOHU3M.

OaHum 13 cnocobos TMHK crana cuctema rocyfapcTeerHoro fonra. [nst nokpbiTus
pacxopos Oiogxera rocynapctsc 6pano 3aeM y KynuoB ¥ POCTOBLUMKOE MOA BbICOKWN
TIPOUEHT, U 33 CYET HAMOronnaTenbilMkos, U Takum obpasoM Oypkyasus oborawjanach 3a
CHET PA30PUBLLNXCA MENKUAX Npon3BoauUTeneH.

B nepsoHayanbHOM HaKOMMEHUM KanuTara HemMarioBax)Hyo POk Chirpana cuctemMa me-
KOYHAPORHOTO XpenuTa. AHFIMIACKOE NpaBUTENbCTBO M MPEANPUHUMATENM WWMPOKO KCNOMb-
30Bany VHOCTPaHHLIA, OCOBEHHO roNnaxACKUN KanuTas, C BIOXEHWEM KOTOPOro Aonydanv
Bonblue npubbini, YeM NPOLIEHT 3a KpeauT.

B HenocpepAcTBeHHOW CBA3U C HANOroBOM CUCTEMON passuBanack Crctema NpoTexum-
OHM3Ma. VMNOPTHbIE NOWINMHBI BMECTE C aKUM3aMW CTanu CyWeCTBEHHbIM WCTOYHIKOM ro-
CYAapCTBEHHbIX [OXOA0B. KpoMe TOro, BbLICOKME TaMOXEHHble TOWNMHE!  3auyiany
GHIMAMCKMIA DbIHOK OT KOHKYPEHLMM WHOCTPaHHbIX TOBApOB M cO3pamamu Braronpusithbie
YCTIOBUA AN BOHWUKHOBEHMS HOBBIX MaHydakTyp.

OKCTIOpTHbIEe MPEeMuK aHrnuitckon Bypxyasun obnerianu 3axBaT MHOCTPaHHbBIX PbIHKOB
cObiTa, AHITIMS NPUHYOUTENBHO OTPaHWUYMBANa Pa3RUTIE NMPOMBILLITIEHHOCTI B KOMOHUAbHbIX
M 32BUCMMBIX CTPaHaX, MPUHYXAZNA WX NOKYNaTk QHIMMIACKWUE MPOMBILIEHHbIE M3pEnus,
BbiTh €€ arpapHO-ChipbEBLIMM NPUAETKAMM.

Tema 4. [leHexHble cCUCTEMbI W KpeauT Benukoro kusikecTsa flutoscxoro (XIV - nepsan
nonosuua XVil 8.}

[Mepuod obpauyeHus npaxckoeo epowa (XIV-XV gg.).
OcobenHocmu OeHexHee20 Xo3silicmea benopyccekux semens 8 XVI — nepsol non. XVil e.
Kpedumrbie omHoteHUst & BenukoM Krsixecmae STumoscKoM.

1. B nepuog craHoBnenns BKJ] wer akTuBHL!A NpoLece pasauTua PeodanbHere xo3ai-
CTBa C NOCTENEHHBIM PaCLLMPEHIEM 0BMEHa, YTBEPXKIEHNEM TOBAPHO-IEHEXHbIX OTHOLIEHNH,
YTO BbI3bIBANO HEOBXOAMMOCTE (HOPMUPOBAHMS EAUHON AEHEXHON CUCTEMbI.

B nenexHoi cucteMe Benukoro kHsxkecTsa JiuTosckoro Ao Havana X1V 8. nipeobnagait
NaTeXHbIE CIIATKA 3anagHOPYCCKOro (MUTOBCKOTO) Tuna — «uMapoity. [ins 0603Ha4eHus pe-
HEXHbIX HUAL, NPOAOIKAIOT UCNONbL30BATL TAKME MOHATUS, KaK «TPUBHAY, «pybnby, «ron-
TMHaY. B Wwitpokom cubicne CrioBa AEHbIV eLe HasbiBalT «KyHaMuy.

B XIV 8. 8 Benuxom kHsxecTae JutoackoM wWno dopMuposatve 0BLLerocyAapCTBERHON
JEHEXHON CHCTEMb!, [IeHEXHOE XO3SIHCTBO rocyaapcTsa Obiio NPeACTaBneHo perMoHanbHbl-
MU [IEHEXHO-BECOBLIMM CUCTEMaMM, XapakTEPHbIMK ANS 3anagHOPYCCKUX U HXKHOPYCCKMX
KHSIKECTB ¥ 3EMENb.
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B a70T Nepuoa Ha TeppUTOPMIO KHSKECTBA Ha4MHAET MPOHUKaTL M BbICTPO pacnpocTpa-
HATLCA YellcKkan cepebpsHas MOHEeTa ~ npaxckwil rpoww (T nar. grossus — BosIbLLoNA) Macco
okono 3,7 r. HaunHaetcs ouepefiHOR aTan AEHEXHOTO 0BpaleHusi, MonyuuBLLMIA HA3BaHue
«MEepYOZ MIPAXCKOro rpoLLay, KOTopbif oxsatkiBaeT XIV-XV BB,

B 1387 r., B rofibl npaBneHus: BENIMKOTO KHA3A SIraiifio, HaYNHAETCS SMUCCHS! NUTOBCKUY,
Aerapues. Hapsagy ¢ HUMK Ha Benopycckux phikkax oBpaLyanuch u Apyrue NnarexHsie cped-
¢TBa. 310 HEMHOrOYUCTIeHHbIe cepebpsHbie Aupxambi U MefHLIe nyrsh 3onotoi Oppapt, koTo-
pbie MOSBANKMCL Ha lore U oro-3anaae benapycu — pailoHax, rpaHN4MBLLMX C 3aXBa4YEHHbIMMU
MOHTONO-TaTapamy 3emnamu. B obpatlgxim y4acTByioT 1 WwWunmmKm JIMBOHCKOrO opaexa, no-
nyuvBLMe Hanborbluge pacnpocTpaterue Ha MonoTumHe 1 Butebumne.

B XV 8. B Bermkom ksxectee J14ToBCKOM NPOZoIKaET (hopMupoBaThes obLLerocyaap-
CTBEHHEA feHeXHaA cucTema. SToMy crnocobeTeoBan v NONUTUYECKMA (DAKTOp — YCUreHue
LeHTpanmsauuy B crpaqe. B 1401 r. Benukim KHsisem CTaHOBMTCA BMTOBT, KOTOPbIi NKkBUAU-
poBan psif YAENbHbIX KHSHKECTB W CYLLECTBEHHO PACILMPUN FPaHmLbl TOCYAAPCTBa.

Ha Benopycckx poiHkax XV B. OKOHYETENbHO YTBEPAMNMCH CYETHO-LEHEXKHBIE MOHATUS
«xona» 1 «nornykona», «pybnb» v «nonTuHay. MafeHve KayecTBa NPaKCKUX POLLEH, Bbipa-
3MBLIBECS B CHIKEHWM CEpebPAHOTO CONEPXaHNA, NPUBEND K TOMY, YTO UX YHCNO B BECOBOM
pybre Bospocrio o 100. B pesynkTate CYETHLIM MOHATUEM «pybrib» CTarna OnpepensThes
cymma B 100, a «nontunoit» — 50 rpoweit. Kona no-npeskHemy cootseTcTeosana 60 rpotuam.

Bo sTopoii nonosuHe XV e. Ha TeppuTopui Benapycu U YkpanHbl B AEHEXHYI0 CUCTEMY
BKIIOHAETCS ELUe OfiHA CYETHO-AEHEXHas eAuHULE — NONbCKas TPUBHA, KOTOpas papHANach
48 npaxCKum rpoLuam.

Ha TeppuTopuio KHSKeCTBA NMPOHUKAET 30110Tas MOHETa v3 cTpaH LientpankHoit 1 3a-
nagHoi EBponbl. K Takum nnatexHbiM CPeacTBaM B MEPBYIO Q4EPEb GTHOCUTCA BEHTEPCKUHA
aykar (ot nar. ducatus — repLorcTBo) Maccoit Okono 3,5 F, KOTOPbI BKNIOYAETCA B AEHEXHOE
x035i4cTBO B XV B. 3Ty MOHETY Ha3bIBAfIU «30510THIMY, «YTOPCKUMY.

Ewe Honee poporoit MoKeToi, #3BECTHON B BenukoM Kusixectae JIUTOBCKOM, Bbin 30n0-
TOW aHrnuitCKkuit HoBnb (o7 anrn. noble -6naropogHbiit) Maccoi okono 7,7 I. OTa MOHETa nony-
uMna B benapycu Ha3ssaHve «kopabenHvky OT U30BPAaKEHUA Ha ee NULEBON CTOPOHE Kopadns.

Bmecte ¢ Tem B ycrioBusix CroxvBLIENCS 0BLLErocyAapCTBEHHOM MOHETHOM CUCTEMBI C
Habopom HOMMHENOB, NO3BONABLUMM OBCTTY¥MBATL PasnuyHble TOPrOBbIE Y NNATeXHbIe one-
paLiv — OT MefKux [0 cambiX KpyriHbIX, B Benmkom knspkecTse TiutoBckom npopomkany Bbi-
TOBATb 1 @pXauyHble CTOUMOCTHbIE IKBUBANEHTSI,

Mucomentble ucTodHukv XV-XV! 88. CBKAETENbCTBYIOT 06 WCTONb30BEHWM NP pacue-
TaX v NNatex)ax He 3BOHKOI MOHETL!, & TOBAPOB («(haHTOBY).

B MHOroUMCREHHbIX AOKYMEHTaNbHBIX MCTOMHUKAX YETKO BBIAENSAIOT CyMMb! B PearnbHoi
MOHETE, MMEHYS UX «TOTOBM3HAY, «IPOLLbI OANMYOHBIED, TPOLLBI TOTOBbIEY, «TPOLLbI pyKoAa-
Hbiey, OTAENSASA WX, Takum 06pasom, OT TOBapOB.

2. PassiTve TOProBbIX 1 SKOHOMUIECKMX CBA3EN KHSKECTBA C NONLCKMMM 3EMNAMYA 0OL-
ekTigHo TpeboBano onpepaeneHHoN CTaHAapTM3aUMK MOHETHBIX HOMMHaNoB. MoatoMy npa-
BALME KpYr 0BOMX FOCYAaPCTB CTPEMSATCS K CO3AAHWIO BAUHON MOHETHOM cucTembl. OnHako
3TOT NMPOLECC PaCTAHYNCA Ha HECKONbKO AecsTuneTvi. 3asenenuns 06 yHUWKaLmMu MOHET-
HblX CUCTEM HE MONY4UrM B flanbHeiiieM peanusauuu. JIUTORCKOE U MOMbCKOe AEHeXHbIe X0-
3RIACTBA, UMEA OLUHAKOBYIO OCHOBY MOHETHBIX CUCTEM, PasNualOTCA NO COAepXaHuto cepeb-
pa (pearnbHoit CTOMMOCTY) YEKaHVBLLMXCA B BunbHO U Kpakose MOHeT.

DaxTieckin CKNaAbIBalOTCH ABE NapannenbHbIe LEHEXHbIE CUCTEMBI, NPU KOTOPLIX Phi-
HOK BBOAWT LiEMblit PAZl MOHATWA, Pa3nMuaBLUMX MONLCKYI0 M NIUTOBCKYIO MOHETHI. Ilonbckui
TPOLL MOMNY4IT HA3BAHUE «OChMaK» («OCMaKy), TaK Kak COCTaBNAN 8 NeHA3eH NTOBCKUX, UNi
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«TPOLY MOBCKUAY, «TPOLLI FI0 OCMY NeHA3EH». PO NMTOBCKMI MMEHOBANM «IPOLLEM NG Zecs-
TH EHA3ERY.

Taras 0cobeHHOCTs AeHexHOro obpaujeHust Benukoro kHsikectsa JiuToBCKoro npueena
K TOMY, 4TO B Hauarne XV| 8. B npakTike (PUHEHCOBbIX ONEpaLMi MCnonbayioTCs Tak Hasbleae-
Mble «NMuGbl» — cUCTEMb! NepecyeTa BONee WM MEHEE KPYNHBIX CYMM, NPEACTaBIEHHbIX
PA3MIHLIMU HOMUHENAMM, Ha eAMHOODPESHOM OCHOBE ~— DBIHOMHLIX KYPCOB NUTOBCKOIO,
TIONBCKOTO MW NPAXCKOTD FPOwwei.

deHexHoe obpaterue Benwkoro kstkecTsa Jiutosekoro XV B. xapaktepusyercs ssejje-
HMEM PS8 HOBbIX PE3MERHBIX 1 MOMHOLEHHBIX HOMIHANOB. BuneHckuid MOHETHBIN HBOp kpowme
AeHapus (NeHA3s) 1 NOMyrpoiua SMuTUpyeT 0Bon (nonyaeHapwii), rpoLy, ABYXIPOLIOBYK (ABOSIK),
TPEXIPOLLOBHK (TPORAK), HETHIDEXTROLIOBUK (YBOPAK), LIECTMIPOLLIOBKK (LUOCTAK), Tarnep, a Tak-
HE AYKAT. AHANOMVYHEIE AEHEXHbIE BAMRMLb! YEKAHWTUCH Ha MOHETHBIX Bopax NonbLum.

B cepeaute 60-x rr. XVI . perexnoe obpalieHne nononHaeTcs HOBOM, CaMoi KpYnHO
(28-30 r} cepebpstoi MoHeTOW — TanepoM. HanmeHoBaHue 3TOA MOHETI OPOWMIOWING OT
OKOHUYaHWA HA3BAHWA YELLICKOTO Fopofa oaxnMerans, HavaBLLEro ero YekaHky. Kypc Tanepa,
BbIpaXaeMbiil B rpolax, Hepesko konebancs u3-3a yXyg4IeHUs Ka4ecTBa Menkux HOMUHAOB.

B AeHexHoOM X03AiCTBE Bermkoro KHSXeCTea JIMTOBCKOrO MpOUCXOAAT SHAYUTENBHLIE
NPOrPECCHUBHLIE CABHUMM, B PE3YNbTATE KOTOPLIX MOHETHAN CUCTEMA roCYAapcTBa BLIXOANT Ha
obuieesponeickuit ypoBeHb: B 1535 r. HAUMHAETCA YeKaHKa CODCTREHHOMO [poLIa, KOTOpLIA
CTAHOBUTCS peanbHoi MOHETOR, B 1547 r. Bbint BoiBUT nepsbiit gykat, 8 1564 1. — Tanep.

Bo eTopoit noroBuHe XVl B. HaYMHAETCS onpefeneHHas TpaHcHopMaLMst eHEXHOID
MexaHusma Benukoro kHsxecTBa JIMTOBGKOTO, CBS3aHHOTO C MpeBpalleHNeM NMOMHOLEHHbIX
MeTannuueckux fieHer B 3Hakv croumocTu. B obpalyeHur nosBisOTCA KPEAUTHbIE MOHETDI
{oT nar. creditum - 3aem}, HOMUHArEHaA CTOUMOCTb KOTOPbIX PEBLILIANA LeNCTRUTENLHYID,

K konuy XVI B. gerexHan cuctema Benmioro kHsxectsa [luTosckoro umena cnegyio-
LYK CTPYKTYRY: BEHapHit (neHsab), FpoL Y NPOM3BOAHLIE OT HEro (NONYTpow, SBOWHOM, TPOH-
HOIA, YHETBEPEHHbII U yLIECTEPEHHLIR), Tanep, Aykar.

B 1548-1572 rr., B nepvog npaenenus Curvsmynaa fi ABrycTa, BuneHckui MOHEeTHbI
ABOP — rMasHbiN UEHTP AEHEKHOIG Npou3soacTea Benukoro krskectea flutoackoro siensetcs
00LErocy5apcTBeHHbIM, OCYLLECTBIIAA MOHETHYIO Y€KaHKy OT AeHapus [0 Aykara u ans
MorbLum, re MOHETHbIE BBODLI B 3TCT fepucs Oblni 3aKpLITSI.

LLOKyMEHTAMbHLIE UCTONHMKM CBUAETENLCTBYIOT O TOM, YTO MHOMVE BUAbI E0AanbHoM
PEHTBI ONpejensnmch TPOLLEM Wi NPOM3BOSHLIMI OT Hero. ArpapHas pedopma 1557 r. ye-
TEHOBNIA DA3MEphl YMHILE ([IEHEXHOW PEHTHI} ¢ BOROKV XOpOoiLe# 3eMmu 21 rpow, co cpes-
Helt — 12, ¢ nnoxoit ~ 8 1 6 rpoweit — ¢ oueHb nnoxol semau. CratyT BenuKoro KrsxecTBa
JiuToBckoro 1566 r. npoBoarnawan cnegyiouiue yposHi Liew: son croun 80 rpowed, Bbix — 40,
cBUHBA — 20, Fyck ~ 3, yTka ~ 2, kypuua — 1,5 rpowa.

B 1569 r. npovsotino obbenmHerne Benukoro kuskectsa Jlutosckoro u Fonsckoro Ko-
poneecTsa & epuHoe deaepatueroe rocyaapcTeo — Peds flocnonuty. [lepeoe aecatuneTie
CBOEre CywlecTBoBaHuA Peub [locmonuta He NPOBOAMNA MUCCUM CODCTBEHHOA MOHETH,
10Ab3YACh NRATEXHbIMM CPEACTBAMM BLINYCKA MPOLUNKLIX NET, 8 TaKkKe NOCTyMNeHsmMy B ob-
palleH e MHOIBMHON YeKaHKy,

Mepexon k eAUHON MoHeTe Bbin ocytilecTaneH koponieM Peun Mocnonutoit Credpaqom
Batopuem (1576-1586). C ero wmeHem cBA3AHD! AEHEKHLIE PEOPMbI, KOTOPLIE NpUBENn K
YHUGhMKaL M AEHEXHON CUCTEMB! FOCYAapeTBa.

3. PocT MpOMIBOACTRA ¥ PaCLUMpeHie TOProBNM CNOCOBCTBOBAIM PA3BUTUIO KDERNTHLIX
OTHOLGHWA B Bernkom kHsbrecTee Iutosckom, koTopsie B nepuod XIV-XVII Bs. npoxoast on-
pEQEsIEHHYI0 SBOTIOLVIO Y CTAHOBATCS HEOTLEMITIEMOA YACTLIO (HEoAANEHOR KOHOMMKA.
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{livpokoe pacnpocTpanerue NOny4aeT nepsan MCTOPUYECKas (hopma kpeawTa — poc-
TOBILMYECTBO. POCTOBLUMUECKAN KANUTan CTAHOBUTCS BECbMa PACPOCTPaHEHHLIM ABNEHMEM
B X03ACTBEHHON 13k Benapycy. MpakTiyecku BCE KPEAUTHBIE COrNALLEHUs) PErCTPUpO-
BaNNCh B rOPO/ACKMX MarucTparckux kuurax 8 Qopme 3anuceit 0 aonroeelx ofssarenscraax,
WUCKOB NO HEBO3BPALLEHHbIM CCYAAM, PelleHuit 0 Nepeaade MMYLLECTBA N0 HEBO3BPALLEHHbIM
donram. 3T [IOKyMEHTbI CBUARTENLCTBYIOT, YTO B Ka4ecTBe CYOLEKTOB KPERUTHLIX OTHOLLE-
HUIA — KPERMTOPA W 3aeMuinKa — Yalile BCErO BRICTYMAnM Kynubi C Kyniamu, Kynust v geoaa-
b, PEORANG! U TOPOXKEHE, Kynijbl Y REMECTIERHVKA, KPECTBSHE M TOPOXaHE.

MoCTeneHHO POCTOBLLMYECTBO NMPUHMMAET NPOMECCHOHaNbHLIA XapakTep. [N HexoTo-
PhiX KYMLOB KPEAUTHRIE Onepauyni CTaHOBATCS kak Obi BTOPOIt Npodeccueit Hapsay ¢ 0CHOB-
HblM 3aHSTMEM — TOpTOBred. B pesynbTate cTamy NOSBNATLCA CBOE0BPA3HbIe HaHKUpCKo-
TOPrOBbIE AOMA,

Mnara 3a NONL30BaHUE CCYXEHHON CTOMMOCTBIO B pasHbie nepuoibl konebanack, Kak
npasuno, oT 8 4o 30 % u 3aBucena o cpoka, Ha KOTOPbI NPeAOCTaBAANACk CCyAa, CTENeH
ee obecneueHHoCTY.

B nnceMeHHbIX ucTosHMKax Benapyci ¢ X1V 8. NPOLEHT 3a GHEXHYI0 CCYRY MAM OTAaHHYIC
B 3an107 Bellib Ha3bIBancs «mxsar, a ¢ XVI . NoABRAOTCS TePMUHLI KHABE3KAY, KTOCTUHEL]».

BakHoe MECTO B KPEAMTHBIX OTHOLEHWAAX NEPUOLA Pa3snToro Geofanvama cran 3aHu-
MaTb KOMMEDUECKIA KPEAUT, KOTOPbIY NPEeAOCTaBIIANCS B TOBAPHOH (hOpME C OTCPOYKOW nna-
TEXa 3a NepefasaeMblit AN NPoAaXu Tosap. Takue KPeAUTHbIE OTHOLLEHUS YacTo CKRazbl-
BAMACH MEX/Y KYNLaMu U peMecrieHHuKamu.

B otnnune o7 0bbiuHbIX OOPMNEHHBIX B MarvCTPATCKMX KHWMaX KpeguTHbIX CLEnok
{«omacy Ha Aonr») aTa kpeaguTHas onepaums He dukcupoBanack Nofo6HLIM obpasoM. 3aech
oopMAeHre CAENKW MPON3BOAUNOCH NOCPESCTBOM COOTBETCTBYIOLETO NUCbMEHHOTO [ONTO-
Boro ofa3aTenkLCTBa, KOTopoe HaabiBanock «abnurs u «ueporpady. Mepebie ynoMuHanKs o
noAobHLIX NNaTexHbIX JOKYMeHTax B benapycu 0THOCATCA K KoRLy XV 8.

B koHue XVI-XVII B. 06bEKTOM KpeAWTHBIX CAENOK CTAHOBATCA HE TOMLKO [IEHEXHbIe
CPEeACTBa, TOBAPHI, Chipbe, HO U opyams Tpyaa. CybbekTamm noZoBHLIX OTHOLIEHMIA ABNAMMCH
TOPOXaHe U KPECTbAHE, Nony4asluke B apeHpy Kakue-To OPYAUS, W rvua, CaBaBLive ux BO
BPEMeHHOE MONb30BaHWe 2a nnary.

Pacuwmperue Toproso-aKoHOMU4ECKUX OTHOLWEHUA Benukoro kHsxecTsa JIMTOBCKOrO C
COCEAHVMY TOCYAAPCTBAMU BEMO K UHTEPHALMOHANM3ALMIA XORUCTBEHHON KUaHK, YTO Crio-
cOBCTBOBANO YTBEPKOEHUIO MEXAYHAPORHOTO KpeauTa.

lnpokoe pacnipoctpaHenue B XVII B. nonyduna csoeobpasHast opma obecneyeHus
MOMy4eHHON CCy/ibl — BLINOMHEHUE PasnuiHbIX paboT B TEUgHUE ONPeSeneHHoro BpeMeHi.

Lo korya XVI B. COXpaHUICS U UMer LIMPOKoe PacnpoCTPaHEHUE UHCTUTYT 3aKynHuve-
CTBa — 3aKnaf NMYHOCTM [0 OTPaboTky unmn norawewus ccyabl. Ecrnn pasmep otpabotok B
KPEIWUTHOM COTMauieHnn He oroBapuBancs, TO OH ONpPenenancs 3akoHom. Cornacko emy,
HOpME! MOraiLeHust fonra 3a rop pabotei coctaanamm B 1529 1. 15 rpoweit MyxuuHe W
10 rpowwei xeHLwHe, B 1566 r. — 50 1 30, 8 1588 r. — 100 1 60 rpoLeit COOTBETCTBEHHO.

OTHoLleHUs MeXay KPeRMTOPOM M 3aeMiukoM B Benukom kHsxectse [lutosckoM ge-
TansHo PernamMeHTUpOBannch CTaTyTaMy ~ CBOJaMK 3aKOHOB rocyaapcTea. Kpeauthble OT-
HOLUBHUS, COITAcHO 3aKOHY, KaK NPaBuno, ACIMiHbI Obifl 3aKNKOHYATLCS B MPUCYTCTEMM CBULE-
TENeit ¢ UCNONHEHUEM HEKOTOPbIX PUTYanbHbIX AEACTBUI -«pYKOBUTME®, «Marapbiy», «na-
MsiTHoe» 1 Ap. Chemnku, cBA3aHHLIE C 3an0roM 3emnu, AOMKHb! Bbimk odopMNATLECH Y CRy-
eOHbiX NWL| B MPUCYTCTBAM CBUWLETENEN, @ 33TEM 33HOCUTLCS B AKTOBLIE KHUIW 3EMCKOFO Cy-
fa. NucbmeHHast popMa npefycMaTpUBanacs Y /418 KPeAUTHOTO [OTOBOPA Ha CYMMY CBhILLE
10 kon. rpowei.
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B Cratyte 1588 1. B cneumansHom pasaene «O sanucax v npogaxax» okono 20 cratedt
HETKO PErfaMEeHTUPYICT 3ar0roBoe Npaso, Pasnuytbie QOpMb! KPEAUTHRIX OTHOWEHMIA, NoMy-
UMBLLIX LUPOKOE PACTIPOCTPAHEHNE B BENuKoM KHsxecTse JIMTOBCKOM.

Tema 5. fenexnoe obpauwerne Benapycu Bo aTopo# nonosuxe XVII 8. - XVIll &.

Kpusuc deHexHozo xossiicmea Peuu Mochonumod.

Lenexnan pepopma 1659-1666 ze.

Henexnan cucmena benopycckux 3ements nocnedrel mpemu XVII 6. Pomb poccutickux de-
Hea & Mo8apHO-OEHEXHBIX OMHOWEHUSIX Beropycos.

BymaxHoie Qervau Ha benopycckux semnsix 8 XVill e.

Pasgumue xpedumibix omHowerul Ha meppumopuu benapycu 8 XVill e.

1. B cepeaune XVII 8. 8 Peuu Mocnonutoit Habnogaetcs rmy6okwiz SKOHOMUYECKNIA Kp-
3UC, BbI3BAHHbIA BORHAMM, CNAAO0M TOBaPHOTO NPOW3BOACTBA, CBEPTLIBAHMEM PO3HAYHOM TOp-
rosnu. CrnoxHol Bbina U cutyaumst B geHexHoM obpatieruu. Tpogorkancs yXog nonHo-
LIGHHON HaLMoHanLHON BanioThl 3@ pybex, B3ameH xe B CTpaHy nocTynana HuskorpoGuas
MHOCTpaHHas YexaHka, KOTOPYIO AONOMHANE MOHETA TaKOr0 e TUNA MEeCTHOTO NPOM3BOACTEA.
PasopuBiLMeca Kkynubl ¥ [pyrMe COCNOBMSI NMEPEKNIOHAIOTCH Ha BaniloTHbIe CreKynaumi,
KOTOpbI@ CTAHOBATCA BECHMA NMPUOLITbHBIM 3aHATUEM.

OnpegenelHble Mepst N0 cTabunusauun AeHEXHOro oBpalleHus NbITagTca npegrpy-
HATb npasuTenscTBO Ana i Kasumupa Basbl (1649-1668). Bapwasckuit ceiin 1649 r., pac-
CMOTpEB COCTOSHME (PMHAHCOB TOCYAapCTBa, ChOPMUPOBAN CNELMANbHYI0 KOMUCCHUIO, KOTO-
poit B6IN0 NOPyHEHO Pa3paboTaTh NporpaMMy AeHEXHON pedopMbl, NepBOCYEPEaHbIE Mepo-
MPUATUA NO 03AOPOBIIEHNIO AEHEXHOTO 0BpaLLEHNS.

Yxe B Hadane CBOEro mpasreHust SH KasuMup npesnpuHUMacT NonbiTKy M3MEHEHWs
feHexHo! cuctembl rocysapctea. CornacHo cefimoBodt koHCTUTYumr 1650 1. copepxanue
BnaropogHore MeTanna CoXpaHsiioch TONbKO B JyKarte, Tanepe v 0pTe, 8 B 0CTanbHbiX HoMi-
Hanax yMeHblLanock. Bmecto nonyToparpowwosuka B 1650 r. NosBUACA ABYXTPOLLOBUK, BNEp-
Bble B HebOnNbLLIOM KorMyecTBe Obin MyLLEH B 0DpalLeHne MELHbIA CONnuA, 3ameruBLumii 6un-
NOHHbIA — NONHOLEHHaR MOHeTa Maccoil 2,62 1, naputetras 1/4 rpowa.

B 1652 r. BHOBb NMOSIBNAIOTCS NOMYTOPArpOLIOBUK W GUMTIOHHBIA COMME, CHMKAETCS Co-
aepxanne cepebpa B WecTUrpolloBmke, rpowe. B 1656 r. chwkaetcs npoba opta u wectn-
rpoLwoRuKa, 8 1657 r. onars opTa, B 1658 r. -~ TpoitHore rpowa, NORYTOParpoLLIoBKKa 1 rpoLya.

Bce 3Ty Mepbl Ha Kakoe-TO BpeMst CNOCOGCTBOBANM NONOMHEHWIO Ka3Hbi, HO B KOHEYHOM
cyeTe YOUNUBaNM MHMNALMOHHBIE NPOLECCH 1 ewle Bonblie YCyryBnsanm COCTORHUE AeHEX-
HOro obpalLeHus.

YxyfLwastuascs 3KoHOMUYECKas CUTYaLus B CTpaHe, 3aTAHYBLUMECS BOWHBLI, cenaparuam
KPYMHbIX MarHaToB pacluaTbiBany (puHaHChl rocyapcta. [1pogonkasiumecs nocTynnexsus
HW3KonpoBHOM 1 hanbLUMBOR MOHETH! YCMNMBANKN MHEPNSLMOHHBIE NIPOLECCH!. MpaBAaLLre Kpy-
™Y BEAYT aKTUBHbIN NOUCK 3¢h(heKTHBHBIX MyTeN 03A0POBNEHUR (IMHAHCOB. BapLIABCKAN Cefm
1658 1. npuHMmMaeT nocTaHosneHue 06 0BNOXeHUN Kyneyeckoro cocnoByis Benvukoro KHsxecTsa
JIMTOBCKOTD efMHOBDEMEHHLIM Hamorom ha cymmy B 10 000 3noTbix Ha Hywapl Peun
NocnonuTol nog yrposoi wrpada. Ha Takyio xe cyMMy ofnaranoch norosiosHoi nogarkio 1
nopbIMHEIM cEOpOM EBPEiCKOe HaceneHUe KHskecTsa. Tarapam, 3aHNMaBLLIMMCA M3BO3OM K
pEMeCriom, HaAnexano BHeCTH B 0OLIEroCyAaPCTBEHHYIO KasHy MOTONOBHY0 NOAATL N0 O/IHO-
MY 310TOMY OT YneHa cembi. OfIHaKo YCUIeHne RanoroBoro NPeCcca He CMOTMo BOCCTAHOBNTh
Gnarononyuus TOCyAapCTREHHbIX (MHAHCOB. [1pOROMKaBLUMIACS CNaL TOBAPHOTO Mpo-
13BOZCTBA, OBHULLAHWE HACENEHMS BEMN K AanbHEMLLIEMY COKDALEHWIO NOCTYTNIEHUI B KasHY.
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2. Bepx0BHas BNacTb C LeNbio BbiXOAA 13 (hMHEHCOBOTO KpUICa Pelunna OCyLIecTBUTL
MaCcCOBYI0 3MUCCIO HEMOMHOLEHHbIX MOHET C NMPUHYAUTENbHBIM KYPCOM, T.8. NONOXWTbL B
OCHOBY [IEHEKHOI CUCTEMbI FOCYAPCTBA KPEANTHLIE MaTEXHbIe CPeACcTBa.

Bropas nosiosuHa XV 8. B UcTopuu gexexHore obpauienus Pedu MocnosmToit cessaHa
C YTBEDKACHUEM KDEOUTHOW MOHETbl C HOMMHAMBHOM CTOMMOCTBIO, NpeBbiluailed ee
peanbHoe CTOMMOCTHOE COAEpXKaHne v 0DpaLLAtoIelicsl N0 YCTaHOBNEHHOMY rOCYAApCTBOM
Kypcy. Hactynaet BaxHblli aTan npespalLieHust METANNUYECKUX AHer B 3HaKu CTOMMOCTH,

B rorye 50-x rr. XVI! 8. koponb Peun Mocnonvroi A+ | Kasumup Basa navan B crpane ge-
HeXHyio pechopMy. Ee cyTb COCTOANA B NOMLITKE YIYULLMTL COCTOSHUE (IMHEHCOR 33 CYET KOCBEH-
HOO Harora B BUE AMUCCHN HENOTHOLIEHHbIX MOHET, HAAENEHHbIX MPUHYAUTENBHBIM KYPCOM.

B 1659 r. 6bino peweHo BBECTV B AeHeXHbI 060pOT MegHbie conuabl. Peanv3osath
3T0T npoekT B3sncs Tut Juuit Bopatuhn (BypaTTvbu), WTanbsHEY NO NPOUCXOXAEHHIO,
xoTOpbifi ¢ 1658 r. siBRSINCS apeHAaTopOM KPYNHEMWEro B cTpade KpakoBCKOro MOHETHOIO
ABOpa. bopaTyti NPeanoxUn CReayILWI NPO.KT pellieHns (hHaHCOBLIX Npobrem rocyaapcT-
Ba: NPOBECTH 3HAYUTENLHYIO SMUCCUIO HEMONHOUEHHON MOHETbHI, HaflENvB ee CYLIECTBEHHO
3aBbILLEHHBIM KYPCOM, KOTOPBIM He Bbin obecneveH oduLmManbHbiM HoMuHanoM. Mpegnona-
ranoch BbINYCTUTL B 0DpalLEHre MEAHbIR COMML C KYpCOM YekaHvBLLErocs paHee HUNmoH-
HOrO, T.e. No UeHe B 1/3 rpowa. 37O 03Ha4ano 3MUCCUI0 [EHEXHOH efuHWLbI U3 MeaM,
KoTOpOIt 6bin NPUCBOEH HOMWHAMN MOHETh, CofepXartueit braropoaHbiii MeTann — cepebpo.
Takum 06pa3oM, UCNOMb3Yst MHMDNALMIO, BePXOBHARA BNacTb cobupanach NononHuUTL KasHy 3a
CHET Hacenerus, pearnbsHble J0XOAbi KOTOPOro B YCTIOBUAX YAELIEBNEHNA AEHET U POCTa LieH
LOSKHbI BEINU PE3KO COKPATUTLEA.

Hosas MoHeTa aomkHa bbina YekaHuTsest no crone B 150 aK3eMnnsipoB U3 KPaKoBCKOM
rpuBHb! Meaw (201,9 1), uHbIMK crioBamy, ee Bec ycTaHaBnuearics 8 1,346 r. Takum obpasom,
Bynyum nouTi BJBOE NErkoBecHee, T.e. AeleBne MeaHoro conupa 1650-ror. (2,622 r; 77 wr.
113 KPaKOBCKOA TPUBHLI), OHA B TO XE Bpems nornyyarna bonee BbICOKWIA OduLManbHbIR Kype
obpaiuerns — TpeTb CepebpsHOro rpoLa (BMECTO npexHed opHol yetsepTn). B utore ee
pearnbHas CTOMMOCTB CocTaBnsAna nuwb 15 % oT odunansHo yeraHoenerHod. CtoumocTHas
pasHuLa LOSTKkHa Dbina NoKpbITE 3aTpaThl Ha YEKaHKY MOHETHI U ofecneynTs 4oXo4 KasHe.

Mpepycmartpusanact 3MUCCHsi MOHETb! HA CyMMY 2 MIH. 3110TbIX:

1 MAH. ~ And Monbii, 1 MnH. — Ana Benukoro kHsecTsa JiuToBckoro. 1o uMeHn Tuta
Tvsus BopaTiHu HOBas MOHETa NONYWMNa NOMYNAPHOE HasBaHue «BopaTbiHuMky. B 1663 .
nof AaBneHneM BOEHHbIX koHMeAepaLui, TpeboBaBLLMX NMOraLleHUs BOCKY 33[0MKEHHOCTH
CO CTOPOHbi [OCYAAPCTBa, BbINO MPMHATO PELiEHHe G JOMONMHMTENLHOM 3MUCCUA MeSHbIX
COMV0B — CBEPX ONPEAENeHHbIX paHee 2 MiiH. 3M0TbiX.

Brinyck B obpaiyenue «BopaTbiH4MKOB» KpOME psida MOHETHbIX ABOPOB [lorbium
OCYW|EeCTBAS/MM U LEeHTPhl AGHEXHOTO NPOM3BOACTBa B Benukom kHskecTBe [utosckoM. B
1664-1666 rr. Tonbko Ha BUNEHCKOM MOHETHOM fBOpe ObiNO BLIBUTO MEAHOH MCHETHI NOYTH
Ha 4,5 mn. 3noThix. B 1665-1666 rr. HanpskeHHo paboTan OTKpbIBLUIMACS HakoHeL, SpecTCKui
MOHETHbIN [iBOP, 32 BpeMs (hyHKUMOHUPOBAHUS KOTOPOTO Dbino OTYEKAHEHO 0KOSO 241 MIH.
3K3EMMNSPOB MEOHBIX COMMA0B Ha CYMMY CBbille 2,6 MnH. 3noThiX. MepHbie conmapl Anst
Berukoro kHsxectBa [ToBcKOro Bbinyckaru B KoBHo, a Tawke B Yaspose, Onuse,
Mansbopke. B pesynbrate kaHansl SEHEXHOTO OOpAWEHUA KHAKECTBA NONOAHUAK Donbiue
yem 9,7 MAH. 3M0ThIX, T.€. MOYTU B IECATL pas boriblLe, YEM NpeJyCMaTpuBanoch BHavane.
UexaHka MEHON MOHETb! CTAHOBUTCH HACTONBKO NPUOLINBHBIM AENOM, YTO Ha4ar akTUBHYIO
[EATENbHOCTE (HanblLMBOMOHETHMKY (KKMEna4ny») pasHblX MacTed, NPOM3BOAVIBLIME MOHETY,
4acTo He YCTYNaBLUYK) NO CTOMMOCTY NOLNMHHLIM CONMAAM.

B pesynbTate pechopMbl NpOM3OLLNO PasfBOEHUE NEHEKHOW CUCTEMbl Ha CTapbie
NOMHOLIEHHbIE [EHBIW W KDEAWTHYIO MOHETY, KOTOpas NPeACTaBMANE KOCBEHHbIA UH(NALUOH-
Hbil Hanor, TAXKM BpeMEHeM ferwnit Ha NNeYy HaceneHus.
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B xoHedHom cueTe B CTpare QOPMUDYETCA BUMETANNU3M ~ EHEXHAs CUCTEMA, mpNn
KOTOPOI 33 ABYMSI METamNIaMu1 3aKOHOAATENbHO 3aKDENAETCs PONb BCEOBUIENO CTOWMOTTHO-TO
akeuBanenTa. OfHaKe B OTIIMYME OT KNACCUHECKOTO eBponeickoro bumeTtannuama (cepebpo-
3onoToj B Peun lMocnonuToil feHexHas cucTeMa OCHOBLIBAETCA Ha cepebpe v meau. Mpu
3TOM CTOMMOCTHOE GOOTHOLLIBHUE MEXY MeTannamu NbiTaeTes pPerymmpoBaTh rocy-AapcTso.

Taxim obpasom, AeHexHan peciopma FHa It Kasumupa Basbl He LOCTUIME HaMEUEHHOI
uenu. Ona npueena aeHexHylo cucteMy Peuu [ocnonutoit B nonMeid yragok. B 1666 r. nog
AaBneHuem obLIeCTBEHHOCTH BhILLen KOPONEBCKuit ykaz, noTpeboBaBLIA 3aKpbITh BCE rocy-
BApPCTBEHHLIE MOHETHbIE ABOPLI. BBEnEHHbIE AEHEXHOR PEOPMON MOHETb! HAXOOWIUCH B
obpatierun fo cepeantbt XVill B,

3. C 1676 no 1696 r. Ha npecTone Haxogutcst AH Il Cobecckuit, B HauanbHLIA nepuop,
NPaBIIEHAR KOTOPOrO CEM MOJHUMART BOMPOC O HEOOXO4MMOCTH BO0CHOBNEHUS AEHEKHOO
NPOM3BOACTBA W CTaBMT 3afa4y NPOBOLUTH IMUCCUID CepebPSIHOA MOHETHI, aHAMOTMHHON
nnateXHbIM CPeACTBaM COCeAHIUX CTpaH.

Boso6HosneHHas B Monblue amucens Bbina npepcrasneda HOMUHaNaMmM OT TPOAHOO
TpOWa A0 ABOWHOTO AYKATa, U3 KOTOpbIX Ha OEnopycCkMX pbikkax Havbonbluee pacnpocTpa-
HEHWe NOMyYUnY LWECTUTPOLLIOBUKM 1 OpTHI.

Kpome HeBOMbLIOK Maccsl OTHOCUTENBHO BbICOKONPOGHOH NPOAYKUMA NOMbCKMX
MoHeTHbIX ABopoB 70-80-x . XVII B. pbiHoK Obin HABOAHER MERHBIMK CONMZaMU W
«TblHamuy. Tlo-npexHeMy obpalwaercs TanepHas MoHeta Hugepnawgos, OGunnoHHas
moweta MNpubantuki u Tepmannu. [leHexHoe X03SIACTBO CTpaHbl NONONHAETCS CepebpsHbiMm
MPYCCKYMU LIECTUTPOLLIOBUKMUA i OPTEMHU.

XapaktepHOA 4epTolt feHexHol cuctemsl Peuw [MocnonuToi paccmarpusaemMorc
neprosa Bblno YBEnMueHWe YMCHa poccuilckux cepebpsiHbIX MOHET, Gpeau KoTopbix Npeobria-
Aanu konedkw. OpHako MOCTYNNEHWEe M YTBEPXEGEHME 3TOT0 HOMWHaNa Ha Genopycckux
3eMNAX CAepXvBanoch ero HeynobeTeom ans obpalenns v cueta. Konefika npegcrasnana
coboit BbICOKOKaUECTBEHHYIO, HO KpoxaTHyk (0,45-0,46 1) MOHeTY HenpasunbHOW, Brinakoit k
0BanbHOI, POpMbI.

B 1654-1663 . uapb Anekceit MuxalinioBiny npoBen [eHexHYI0 pedopMy C Lenbio
MOZEPHIU3aLMN MOHETHOI CUCTEMBI 1 NONYYEHUR [OMONHUTENbHLIX [OXOLOB B rOCYLapCT-
BEHHYIO KasHy. _

B xope BoitHbt Poccum ¢ Peusio Mocnonuroit (1654-1667) Ha TeppuTopusix, 3aHSIThIX
PYCCKAMM BOVICKaMY, PacnipOCTPaHASTCA MeaHas, a Takke cepebpaHan MOHETa, aMUTMPOBaH-
Hasi B XOf€ 3TOi [IEHEXHOI Pedophbl.

B koxye XVII B. B feHexHom obpalyeHim Benapycu NbITaeTcsl YTBEPAUTLCA ellie ofiHa
POCCHIACKAN MOHETa — TaK Ha3biBaEMbI «CEBCKWIA Yex», KOTOpas TUMOMNOMMHECKU MMUTHPO-
Barla NONbCKUA BUNNOHHBIR NONYTOPArpOLIOBUK, MPeAHAa3HAYEHHAA B Ka4ecTBe odMLManbHoM
ana JleobepexHoit Yxpaurbl, Bowegwest 8 1654 r. B coctas Poccuiickoro rocynapeTaa.

B uenom, pbiHoK Bbit HANOMHEH Pa3NUYHLIMK HOMUHANAMM NONHOLEHHBIX 1 HENOmHO-
LieHHbIX MOHET. 310 Bbinu Tanepbl, fyKaTsl, OPTbl, aHANOMMYHBIE MOHETLI MHO3EMHON YeKaH-
KM, @ Taloke HENOMHOLEHHbIE «BOpaTLIHUMKAY, «THIM(DbI», MENKVE NPOU3BOAHLIE TPOLLA,

Takum oOpasoM, BTOpas nonoBuHa XVII B, X2paKTepuayetcs CyueCTBEHHbIMY
M3MEHEHNSIMU B [IEHEXHOM X03sicTBe. HaumHaeTcs HOBbIN aTan AeHexHoro obpalleHns Ha
TeppuTopun benapycu ~ HENonHOLEHHOR KpeauTHOW MoHeTbl. Peub locnonuta nepexogut
Ha OMMETannuMYecKyl0 [EHeXHYH CHUCTEMY, OCHOBaHHYI0 Ha cepebpe u wmemu, uyTO
CYWECTBEHHO YCTOXHWNO NPOBEAEHME (DMHAHCOBLIX W KPEOWTHLIX Onepauui, cosganc
YCNOBUA ANs Pa3BUTUs MHADIALMA, [ecTaOUnM3VNPOBanG AEHEXHYI0 eAVRMLY CTPaHD!.

B XVIil cronetve Peub Mocnorunta BCTynna ¢ pacCTPOEHHOW (DMHAHCOBO-AEHENHOM
cucTemoi, HefnarononyuHbiM 0BLIEIKOHOMUUECKMM COCTOSHMEM, YTO Obino obycrioBneHo
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aBaHTIOPHBIMK TIPEO0pPA30BaHUMAMN B JeHEXHOM xosaictBe 1659-1666 rT., cenapatusmom
MarHatcTBa, a Takxe BCTynnieHMeM (DedepaTMBHOTO TOCYABPCTBA B PYCGKO-LUBEACKY:O
Cesephyk soitry (1700-1721).

PasenTve TpagMUMOHHBIX DENOPYCCKO-POCCUACKUX TOPTOBBIX CBS3EH, MOMATUHECKAX
KOMTEKTOB (B TEYeHWe nepsoro AecsituneTs CemepHol BOMHbI Ha BOCTOMHODENOpYCCKUX
Tepputopusix Haxopunack apmus [letpa 1), a satem nostanHoe skmioverve Benapycu B
cocras Poccuiickol uMnepum B pesynbTate pasgenos Peuu Mocnoswvroid (1772, 1793 n 1795 )
BbI3bIBAKT CYLLECTBEHHLIE NEpeMeHbl B €6 [EeHEeNHOM XO3AWCTBE, MPOABNABLIMECA B
MOCTEMEHHOM YTBEPXAEH!N POCCUICKUX NIATEXHBIX CPEACTB Ha MECTHbIX PhiHKaX.

YCUReAno0 MOHeTHBIX NOCTYMreHuiA u3 Poccuu criocobcTsoBana peHexHas pedopma
Metpa . B Havane XVHI B. Hapagy ¢ MHOTOYMCTEHHbIMY MPeobpasoBaHUAMM B IKOHOMUMYEC-
KOiA )M3HW OH NPOBOAMT U NO3ITANHYI0 AEHEXHYI0 pediopMy, KOTOpan NpUBena K NosBNeHo B
Poccuit NpUHLIMINANbHO HOBOI, COApXaTenbHON U rbKoit MOHETHOR CUCTEMbI,

B pesyrnbTare atoil pedopmb ObIN yCTAHOBMEH AECSTUYHBIA NPUHLN COOTHOLLEHUS
OCHOBHbIX HOMUHaNoB (pybnb pasen 10 rpuseHHukam, rpuBeHHnk pasex 10 konelikam) ¢
rocneayloLm eneHuem ux Haasoe (pybnb paBeH 2 MONTUHHIKAM, NOMTTMHHUK paBeH 2 no-
NOMTUHHKKAM, TPUBEHHUK DaBeH 2 NATUKOREEYHMKaM, Koneika paBHa 2 AeHram, feHra
paBHa 2 nonyilkam). Bckope CO CTapblM CHETOM Ka [EHTW ¥ anTblHbl ObUTO NOKOHYEHO,
OEHEeXHbIE CYMMbI WUCUMCHANKCH B pybnsx W koreikax. [leCATUHHAs cucTema okasanach
Haubonee ypobGHoW Ans cdepul obpawenns W Bnocneactemu Bbina NpuHATa B Opyrvx
cTpaHax. 310 0B6CToATENECTBO B HEMANON CTENneHu cnocoBCTBOBANO BHEPEHVIO POCCUACKMX
MOHET Ha Denopycckui poiHok B XVIH B,

Bo BTopoit nonosure XVII B. pycckasi MoHeTa yenelwHo ocBausaeT 6enopycckiit phlHOK
¥ YTBEPKAAETCA NepBOHauanbHo Ha BOCTOKE, @ 3aTeM B LieHTPe W Ha 3anage bBenapycy.
[MpoLECC NOCTENEHHOTD BLITECHEHAS POCCACKOW MOHETOM MECTHbBIX NNATEXHLIX CPEACTs
HabupaeT 06OPOTLI M CTAHOBUTCA CO BTOROH nonosuHb XV B. HEoBpaTiMbIM,

4. Vines Bbinycka B Poccum DymaxHbiX AeHEr BO3HiKNa etle B Hayane XVIll cronemus.
Netp |, Hanpumep, NLiTancs npuriacute B POCCUIO M3BECTHOTO AHIMUICKOTO GMHAHCKUCTa
JxoHa Jlo, 3aHiiMaBLLErocs BuinyckoM GymaxHbix feHer. Ho nocne nonHoro nposana B 1820 1.
norbiTkvt [xoHa Jlo ocywecTBUTL 3MUCCHIO KPeAUTHBIX BuneToB BO OpaHuuu, WHTEpeC K
BymaxrbiM geHbram B Poccun 3ameTHO oxnagen. Tem He MeHee, B Nepuon yapcreosaqus Enu-
3ageThl MetposHbl (1741-1761 ) OAMH M3 BLICWIKX TOCYAAPCTBEHHEIX YAHOBHUKOB reHepan
B.X. MuHUX NPeAnoxun nnaH ynyyiiennsa (UHaHCOB CTPaHbl HA OCHOBE SMUCCV BYMaXHbIX
gerer. Opnako nnad Bbin oTBeprHyT CeHaToM, KOTOpBIA Hallen pefoCyAuTenbHbIM W
ONACHbIM, YTO BMECTO JieHer «ByayT xoputs Bymaxkms. B ouepenHoi pas BepHynuCH K aee
Bhinycka bymaxnbix aerer 8 Poccum npu Metpe 1. Qecmumr rocypapcreeHoro Bromxeta
3acTaeun 25 mas 1762 rofa wagate ykaa o Boinycke GaHKOBCKMX BUNETOB, 3amellaoliux
MEeTannMueckne AeHbrid B obpawlervu. B LapckoM Ykase wuanarance nnad CO3AaHus u
AesTensHocTM [ocyaapcTeeHHoro HaHka. beinv nogroToBneHb! 0Bpasubl Tak HasbiBaeMbIX
Banxouetrenedt gocronncrsom 10, 50,100, 500 u 1000 pybnei. OnHako ux Bbinyck He Bbin
OCYWECTBNeH M3-33 [BOPLOBOrO EPEBOPOTA, OPraHWIOBAHHOIG HEHOA umneparopa, 8
pesynsTate kotoporo [Tetp Il 6bin ybut, a Ha npecton BosseseHa Exatepuna I,

CocrosHue rocyaapcTeHHoro BiomkeTa npu Exarepure Il Bbirio nnajesHeIM: AeuUUMT
BromkeTa cocTaun B 1768 r. 1880100 py6., u3 koTopbix 1800000 py6. Gbinu M3pacxofosaHbl
Ha BOEHHble Hyxabl. MimnepaTtpuue Obio NpefocTaBneHo ABa NpoekTa BbiMycKa HOBOIO BuAa
ZeHer — OymaxHbix, asTopamy Kkotopbix Gbinu rpady K. Cusepc u kHsisb A.A. Baaemckui. It
nnaHbl Obiny 0400peHsl, U BymaxHbie AeHbrit Bbii BbinyweHbl B obpallekve cornacHo
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Matugecty Exarepuu 1| o1 29 gexafipa 1768 r. Manudect 6bin onybavkosar 1 deapans
1769 r., n B Hem HEOBXOAMMOCTD BbiMycka ByMaxXHbIX feHer Bbiria 060CHOBAHA OTCYTCTBUEM
BaHKkoB, KenaHuem ynysiwmTb AEHeXHoe 0bpalyeHue B CTpaHe, 0BneryuTs 0B0POT HEMMHHBIX
AEHEr, NPEXQe BCEro MeAHSIX B CBAIN € UX TAFOCTHION, OPraHN30BaTh KPEANT 1 T.4. MnasHas
Xe TpudvHa — HeOBXOQUMOCTb NOKPLITUS BOEHHBIX PACXOROB B CBSA3M C MEPBOW PYCCKO-
Typewjkoil BoiHoli (1768-1777 11.) — 8 MaHuchecTe, eCcTeCTBEHHO, He HasbiBanack.

1 sBaps 1769 roaa B Cankr-Netepbypre 1 Mockse yupexaancs [8a NpOMEHHLIX (W
BbiIMEHHbIX) DaHka ¢ ocHOBHbIM Kanutanom 8 500000 pyb. Menblo Kaxablii, COOTBETCTBEHHO
3TOMY BbINYCKANOCh Ha TaKylD Xe Cymmy accurHaumin. bankn gomiHbl Gbinv oTnyckats so Boe
NPaBUTENbCTBEHHLIE YUPEXKAEHUA ACCUTHALMN B OOMEH Ha HamuuHbIE ZeHbrn 1 0GpaTHo o
OCYLUECTBIIATL TaKyl Xe ONepaLmio ¢ YaCTHbIMY SMLaMi. HacTHele rua MOrmM MPUHOCUTL &
Barkn niobbie feHbrvt (3onoThle, cepelpsHbie W MeHbIe MOHETh) U oBMeHMBaTL Mx Ha
accurHatmn, a 6anHkv opmanbHo Mormn 0BMEHMBATE BYMaXHbIE aCCUrHaLMU Ha cepebpsiHyio
1 MEZHYIO MOHETY (T.€. <XOAAHYI0 MOHETY», Kak GLIN0 yKasaHo B CamMOM TEKCTE acCurHauwi).
Ha camom pene w Mockosckuit, u NetepByprekuit Banku ¢ camoro Hadana obmeHuBanu
ACCUTHALMM TONBKO HA MEZHYI0 MOHETY, UTO BCKOPe O(MLMANsHO BLINO y3aKoHEHO yKkasom OT
22 axeaps 1770 r. 370 BbiNO BbI3BAHO TEM, YTO YaCTHbIE Nuua PPUHOCUA B BaHkA B
OCHOBHOM MefHble AeHbIW W M3pefKa soroTbie wurw cepebpsble MOHeTsl. Hanpumep, 8
Metepbyprckom Garke Ana obMeHa Ha accurHauum B nepuog ¢ 21 despans o 9 anpens
1769 r. 6bino mpursito 50075 py6., B Tom umcre meabio 49885 py6. (99,82%), sonotom 72
py6. (0,14%) v cepebpom 16 pyb. (0,04%). B nocneayiowee spems npuem B 06oux Gankax
30M10ThIX M CepebpsHbIX MOHET Ha accurHaluW B OKYMEHTax He ynomuHaetcs. [lepaoie
ACCUrHaLMM NONb30BaMMCh 60MBLLOI NOMYNSPHOCTLIO Y HACENEHUS, O YeM TOBOPUT TOT (DaKT,
YTO CyMMa 0BMeHa MeHbIX leHer Ha aCCUrHaLMN NOCTOSIHHO NpeBkillana B 3-4 pasa cymmy
ofMeHa accurHauuii Ha MOHETHI.

B nepvop yapcteosanus Masna | (1796-1801 rr.) npaBUTenbCTBO APOJOIMKANG MCMONb-
30BaTh BbINYCK acCUTHaLMA ANA YBENWUYEHUS OCYAAPCTBEHHBIX AOXOLOB. XOTS OHO 1 npef-
NPUHANIO HEKDTOPLIE NOMLITKY YKpEnnerus Kypca accvrHauwi. Tak, ykasom ot 18 pexabpst
1797 ropa 06BABAANOCH, UTO ACCUTHALIAM NPUBHAKOTCH J0ITOM KasHb! BCEMY HACeNeHutio -
nepun. Bbina npeanpuHsiTa nonbiTka u3bATh YacTb GyMakHbix feHer u3 o6palleHus ¢ ux fo-
CRenyoWM MybrnuHbiM YHUHTOXeHWeM. KaxgoMy NpefbsiBUTENIO acCUrHaLmi nnatinu me-
TARMUYECKUMY AeHbramm ua pacdeta 1.3 pybns accurhauyisimi = 1 pybnio cepeBpom. OpHako
orpaHiuueHHbii 3anac B HaHke 3BOHKON MOHETbI HE [O3BONWI YAORNETROPUTL BCEX NPEALSBU-
Tenen accurHaLyi, 1 BCkope paameH Bbin npekpaLLieH.

5. B XVill B. no mepe yTBEPKHEHMA KanWTAmMCTUNECKUX OTHOWEHWA 0BoaHaumncs
NpOrpecc B passuTiAK KPeauTa, NPOUCXOAUT CTAHOBNEHUE KaYECTBEHHO HOBLIX YHPEXAEHMIA,
NPOBOASILUMX CCYAHbIE Onepailum, HabUpaeT CUIY NX LEHTPANN3ALMS, OPraH30BaHHOCTb.

OgHako no-npexHeMy BaXHOe MECTO B Cdepe KpeauTa NpOAOMKaeT 3aHMaTh ero
LeueHTpanuaoBarHas opma — PoCTOBLMYECTBO. B KauecTBe KpeauTopoB B BONbLIMHCTBE
CIy4aeB BbICTYNaloT Borarbie ropoXaHe W KpeCThAHE, TOProBUbI, WNSIXTA, AYXOBEHCTBO, Kak v
B Npeablayllem CTONETUW, CCyAa MOTNA BbiaBaTLCS B AEHEXHOIM M HaTypansHoi dopmax,
4aCTO NPOLEHTHI YINAYNBANMCH B BUAE OTPabOTOK.

CroumocTb 3701 DOpMbl kpeauTa B (heepaTNBHOM [0CYAapCTBE PaBHANach NpuMepHoO
10 % rogoBbix, HC uHoraa oHa goxogwnia 4o 50 %. B 1775 r. upesBbluaiiHbiit Bapluasckuii
CefiM TNPUHAT NOCTGHOBNEHWE O paaMepax CCYAHOro npoueHta B Benukom KkusxecTse
Nurosckom. C uenblo He AOMYCKaTb CIMLLKOM BLICOKUX TMPOLEHTOB OT AOMIOBbIX CyMM Bbisio
pelueHo OnpeaenuTs ux pasmep He Bonee 6 % ro4oBbIX B NOMb3y AYXOBHLIX KDEAMTOPOB U HE
BbiLue 7 % B NOMb3y CBETCKMX.
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B cBoeoOpasHble KPEAWTHbIE YupeXOeHUsi, B OMpedeneHHOW CTEfeHn MoXoXue Ha
BupKy, NpespalLatoTCA HEKOTOPbIE PErynapHO OpraHu3yeMbie SpMapku, KOTopbie, B OTNU4Me
0T 0BbIYHbIX EXET0AHBIX TOPrOBbIX «KUPMALLEN», NONYUNNM HA3BAHME «KOHTPAKTOBLIXY.

YyactHuKaMu Takux sipmapok Obinu npefctasutenu u3 Benapycw, Yipaumbl, JuTBb,
Monblum. Ha Hux Hapaay ¢ pasniuyHbiMA COrNaLeHNsIMU, OTHOCSLUMMUCA K KYTIe-NpoAaxe 3e-
MENbHbIX BABAEHUHA, apexae, 3aKTio4aniCh MHOTOYMCTIEHHbIE CLENKU KPEAUTHOTO Xapaktepa —
3anor UMeHuiA, obecneyeHne CCyabli HefBWXUMOCTLIO, NOSIYYEHUE 3aIAMOB MOA AONTOBbIE
PacrMCKu.

Kpome ToOro, cywecTRoBanu cenbckvie OOLWWHHBIE KDEAUTHbIE YYPEXOEHUR CO
crneuyanbHbIMIA KacCamy, NpefocTaBABLLMMU CCYAY KaK B AEHEXHOW, TaKk ¥ B HATYpPansHOM
dopme. OBbI4HO TaKoid KpeauT HOCKHN KPATKOCPOWHBbIA XapakTep M BblfaBancA Ha
npoM3BOACTBEHHKIE NOTpeBHOCTH.

B nocnegneit Tpetu XVl 8. 8 Benapycu nonywuna paseutue Hoas dopMa kpeauta —
KDECTBAHCKME «CChINHbIE MarasuHbi» — CTPaxosble CKNafbl, OCHOBAHHbIE Ha eXErofHbix
NpYHYAUTENbHLIX B3HOCAX B HATYparnbHOW (DOpMe, KOTOPble NOCTYNany OT BCEX KPECThbSAH.

B XVill &. 8 dhenepaTBHOM TOCYAPCTBE YTBEPKAAIOTCA CrICUM(UUECKUE KPEDUTHBIE
YYpEXAEHHS, CO3AaBAEMble B eBpeiCkMX Karanax (0BLUMHHOE CamOynpasneHve eBpees B
Peuir Mocnonator). OT oOWMHHBIX CCYAHbIX Kace NPOMCXORUT NEPEXOA K CBOEro poaa
KaranoHbiM DaHkam, B KOTOPbIX BCE YneHbl ODLMHb! OTBEYANA 3a AONMM KaX[oro U3 Hux. B
TakMe KpeguTHbIe YYpeXaeHus, rae rmasHyio ponb urpana Ooratas Bepxyluka, pasMeLLant
JieHEXHbIE CPEACTBA LiFAXTA, MOHACTBIPK, 3AECH NOMYYani CCyay ropOXaHe.

Ha cmeHy pOCTOBILMMECKOMY Y KOMMEPYECKOMY KPEAUTY NOCTENEeHHO NpuXoauT
«BaHkupckuity KpepuT, 0DBEKTOM KOTOPOrO ABNSETCA HE TOBApHan, & [EHEXHas CCYAa,
fIpeZIOCTaBNREMasl Ha OTHOCUTENLHO MpopomkuTentHbtit nepuog. B 1776 r. 8 pogHo nio
WHULMaTUBE MUTOBCKOTO nogckapbus A.Tuserraysa Gbina OTKpbITa KOMMEDHECKast KOHTOpa
NS KpEAMTOREHUS 3apybexHbiX NOCTaBOK, KoTOpol ynpaensn Wakos Bekio.

KpenmT KpynHbiX 3emnesnagenbues u Goratbix ropoxad B8 XVIll B. npuHumaer apko
Bbip@KeHHbI KanuUTanucTUYECkuit Xapaktep. K KOHWY CYONeTWs BO3HMKAET Hemano Oaw-
KMPCKUX KOHTOP, BNaAenbiib! KOTOPbIX MycKanu B 0B6OPOT He TOMbKO COBCTBERHbIE KanuTarbl,
HO ¥ MIPUBNEYEHHbIE AEHEXHLIE CPEACTBA. DaHkupbl Coyxanu AeHbrv Apyr Apyry. OHu npu-
HUMam Yyxoi KanuTar, KoTOpbIM, COTNacHO YKa3aHusM BNajenblLes, MOTMK pacnopsiKaTh-
csi. MpuBnedeHHble AeHexXHblE CPEACTBA CCYXanu KPYNHBIM KYNUaM ¥ MPOMbILLINEHHKaM,
MOMELL{NK WX M0g 3arnor 3eMensHbIX BIIaAeHNiA, Jagani B 4ONT FOCYAAPCTBY, KOPOTO, ropogam.

K xoniyy XVl 8., B cBA3K ¢ pasaenamii Peuy 1ocnoniiTon, GaHkMpekas [eATenbHOCTb
OKa3anach B KPUIMCHOM CUTYALMM, IPOUCXOAUT HAHKPOTCTBO PAAA KPEAUTHBIX YUPEKAEHWH,

Tema 6. CraHoBfieHue ¥ pasBuTHe HOBLIX hopm PuHaHCOBLIX OTHOWEHUI. MinpoBhie
BanmoTHO-puHaHcoBbIe cuctemb XVIil- XIX BB,

MepxaHmunusm, e20 8AusHUE Ha SKOHOMUKY Hos020 BpemeHt.

«3onomoli cmaxdapm» Kak MUpPOBas! 8ajioMHas cucmema,

Pasgumue aKOHOMUKU, (huHarcoe, Kpeduma e Anenuu, ®paryuu, epmaruy. flamunckuil coio3.
Dunancogo-kpedumnas chepa CLUA 8 nepuod KonoHuanbHol cucmeMsl U nocne ee pacnada.

1. BonbwuHCTBO rocyaapcTe 3anagHoit EBporsi B anoxy Hosoro spemeHu umeno
CUTIbHYIO LEHTPani30BaHHy10 BnacTb. Mopgepxanue 6oecnocobrocTn apmuu u conepxanie
annapara Y“HOBHUKOB TpebyeT BonbluMx (MHaHCOBLIX 3aTPaT. 3afa4a HaXOKAEHUA UCTOUHY-
KOB [JOXOZ0B ABUFACH NPUYMHON NOSRBNEHNA NEPBOA 3KOHOMMYECKOM LOKTPUHBI — MEPKaHTU-
nuama, npeacTasnsiowiero coboi cucTeMy npakTUeckux pekoMeHaaLMi NS ee peLleHms.
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MepkanTunnam He npegcTasnseT coBoil LenocTHON SKOHOMUYECKOH TEOPHM, TaK KaK ero
TEOPETUKY He PACCMaTPMBANY NHOMBOAUTENHGIA TPY/L Kak UCTOUHVK BoraTcTea, a uHTEpeCS!
noTpebuTenei — Kak ABMXYLYAA NEATMOTUR RPOM3BOLCTBA. [ NTABHOM LENbI0 3KOHOMUYECKON
MONMUTUKM rOCYAPCTBA CHMTANOCh HAKONMEHWe [AEHEr, @ [NaBHbIM WHCTPYMEHTOM ee
peanusayiu — TOprosss,

Ha nepsom sTare CBOEr0 pasBUTHA MEPKAHTWIM3M NPEACTaBNAN COBOM MOHETapHYIO
CUCTEMY, PEKOMEHAALINM KOTOPOR orpanuduBanice cdepoit obpawenus aeHer. Ha sTopom
JTane OH CoAepXan uaeu CuCTEMbI TOPTOBOTO Banawca, OPUEHTHPOBAHHOTO Ha MOANEPKKY
rocyfapcrsom 06pabaTeiBatLLeit NPOMBILLIIERHOCTY,

Wnen MepkaHTUnuaMa Bbiny yCnewwHo UCnonbaosaHsl B Axrmum, OpaHum 1 Poccuun. B
NepBbiX ABYX CTpaHax 3T WOEeW Peanu3oBbiBalCb B WHTEpecax nepBOHaYaNbHOro
HakonneHns ranuTanuama, B Poccuut - B MHTEPECaX YKpEnReHns deoansHOMG CTpos, X0TR
Mpu 3TOM CO343BANUCH ONPEAENEHHbIE NPEANOCHINKYK AN PAIBUTUS KanuTanuama.

[pUHLMNB! MEPKAHTUNN3ME:

— yem Gonbue Niofeit TPYAUTCS B rOCYAEPCTBE, TeM NYMLLE NMOMOXEHNE HACEneHus
CTPaHbY,

— BblB03 06paboTanHbIX usfenui 4aeT Honbiie BbIrodbl, HYEM ChipbIX;

— TOMLKO MNEaHOMEPHOE BMELLATeNbETBO FOCYAapcTBa obecneunBaeT BhiroAHYIo ans
HEro TOPrOBMiO;

-~ Haubonbwime BhIroAbl OT TOPrOBMM NOAYYaloT Te FOCYAapCTBa, KOTOPhIE MOryT
UCNOMH30BATb MOMIUTUHECKOE MOFYILECTBO HAZ APYIVMU TOCYAApPCTBaMHU;

— BbIrofHas TOProBNA yCUnuBaeT NONUTUYECKOE MOTYLLECTBO rOCYAapCTBa.

[ina peanusaLum CBOMX TEOPETWHMECKMX BO33PEHUI MEPKaHTMIMCTHI mpefnarany
HCIONbI0RATL CNEAYIOWME URCTPYMEHTG:

— TapupHas noMMTUKA (NOMUTUKE NPOTEKLMOHM3MA), PErynvMpYILIas BHELLHIW
TOPTOBMI0 B MHTEPECAX NOOUIPEHMS! BLIFOAHbIX OTPAcred OTEYECTBEHHOro NPOWU3BOACTEE,
NOCPEACTBOM NOLLNK HA B303 U NPEMUIA 33 BbIBO3;

— NPUBUMEIAN OTEUECTBERHBIM TOPrOBbLIM KOMNAHWAM, NDEANPUHMETENRM 1 paboYim
MOCPEACTROM HarOroBbIX NLrOT ¥ A0TALMIA, FOCYAAPCTBEHHBIX 3aKYNOK ANst apMum # dsioTa u
OpraHusaLts MoHoNonvit Anst 0becrieyeHus pocTa LieH TOpryeMbIX U3aenui;

~— KOMOHMaNbKas NoNUTUKa, NO3BOMNSOLAS YBEITMUMBATD PhIHKY, KYAa MOXKHO CObiBaTh
roToBble habpukathl ¥ NONYYATL OTTY/A ChiPLE;

— perynuposavve 3apaboTHOW MnaTbl M UEH Ha NPOAYKTHI MUTEHUS ANS 3ailuThl
BenHLIX crices HaceneHus;

— 3alUNTa MENKOTO NPOUIBOACTBA OT HAPOXARIOLLETOCH KPYNHOTO.

[lBa nocnesHMX WHCTDYMEHTA PEXKOMEHAOBANUCL 1N NOALEPXKU CTEOUMBHOCTY
FOCYRapCTBa B YCNIOBMAX NOOLLPEHUs! M3BpakHHbIX OTpacren.

Takum 05pasom, UCKambHbI XapakTep TaMOXeHHbIX COOPOB CMEHWNCH MOKpOBY-
TenscTBoM 0bpabaTbiBaoLeil NPOMBILLINEHHOCTH CO CTOPOHLI TOCYAApCTBa. PykoBoAALMM
Ha4anoM MepKaHTUnM3Ma CTBHOBMTCA MPOTEKLACHU3M, KOTOpLIA Yie npefcTaBnset coboit
yu€HUe, CUCTEMY MEpOTIPURTHI, HANPABNEHHDIX HA OXPaHY HAUMOHANBHON NPOMbILLNEHHOCTH
OT MHOCTPaHHBIX KOHKYDEHTOB i1 YCKOPEHUS NPOM3BOAUTENBHOCTI HALMOHANBLHOIO TPYAA.

YCKOPEHHOE KanuTanWCTUYECKOE PE3BUTUE 3aBUCENIO OT TOCYA3PCTBEHHOIO BMela-
TENbCTBA B 3KOHOMUKY, COAENCTBOBABLIETD HAKONNEHWI0 kanuTana. 310 OTPULIATENLHO CKasa-
noch Ha BRaroCoCTOAHUM KPECTLAH W TEX, KTO WM KYCTapHbIM U LIEXOBbIM MPOU3BOACTEOM.
HenoBONLCTBO U3-32 YCUIIEHWS MOKPOBUTEMNbLCTBA NPOMBILNEHHOCTH, M B OCODEHHOCTM
oTpacried, paboTalotiux Ha BbiBO3, B ywiepb ApYruM criosim oBLIECTRE, NPOSIBUMOCE B YUEHUH
dhrisnokparos.

Haubonee sipxiumu npumepamit NpUMEHEHUS MEPKaHTUM3Ma SIBISOTCS AHITIS u OpanLns.
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2. CTuxuitHo cchopMUpoBaHHash NOCNe NPOMBILLNEHHOA PEeBOMILMA B AHITIM YNO-
pAnoYeHHaA ¥ BHYWAOLEN JOBEPUe AEHEXHAA CUCTEMA MO HA3BaHWEM 30NI0TOMOHETHOIO
CTanpapTa Basuposanack Ha YCTaHOBREHWM (DUKCUPOBEHHOM LEHBI Ha 3071070, (YHKLM-HY-
PYIOLLETo B npoLiecce MeXayHapoaHoro ofMeHa kaxk BCeoDLit SKBUBANEHT, KaK eAUHCTBEH-
HOB MOKYNaTensLHOE CPEACTBO, NPOTUBOCTORALEe MHOroo6pasHoMy noToky Tosapos. B 1717 .
ouLMansHan YeHa Tpoickon yHLM (31,1035 1) cTaHgapTHoro 30n07a Bbina 3adykCHpoBa-
Ha Ha yposHe 3 qyHTa cTepnnHros 17 wiurinvnros 1 10 1/2 nexcos v coxpaxsinacs go 1931 r.,
UCKITIOHas upesBhlyaiHble nepuogsl — 1797-1821mr. 1 1914-19151T.

Ha Mapwxckoit koHdepeHumn B 1867 r. MEXIOCYLAPCTBEHHBIM COMMALIEHUEM 0pMAN-
yecky Bbina odopmrieHa nepsas MMpOBast BAMKOTHas CUCTEMA B (DOPME 307I0TOMOHETHOO
CTaHaapTa, NpU3HaBaBLLan 3010TC eAMHCTBEHHOM (OPMOI MUPOBLIX derer. B cooTsetcTBuM
C 3TMM COIMalUEHUEM KaXaas BamoTa UMena 30m0TOe COLEepXKaHWe, Ha OCHOBE KOTOPOro
yCTaHaBMMBaNMCL MOHETHBIe NapuTeTsl, BanoTel ¢BOBOAHO KOHBEPTUPOBANMCH B 30MI0TO,
KOTOpOE 3aKOHOAATENBHO 33KPENUIIOCH KAk MUPOBLIE ABHBIN.

Braronaps ceoBoge nokynku, NpofaXM 30M0Ta ¥ €0 NEPEMELUEHNA U3 CTpaHbi B
CTpaHy, CrCHMNCA PexuM cBOBOAHO NnaBalUMX KYpCoB BanioT. [lpeaenami OTKIOHEHHH
KYpCOB BAIOT OT MOHETHOIO NAapUTETa CNYXUNM 30M0Tbie TOUKW. [Py NAaCCHBHOM NNaTexHOM
BanaHce CTPaHb! JOCTUaNCH MUHUMANBHBIR KYPC HALWMOHANLHOM BASHOTHI 1 HAYMHANCS CTIMB
sonota. HiwkHAs, WM 9KCrOpTHas, 30MoTas TOYKA PABHAMACH MOHETHOMY NapuTeTy 3a
BLIYETOM CTOMMOCTH nepechiiki sonoTa. [pn akTuBHOM AnarexHom GanaHce gocturancs
MaKCYManbHbIit KYDC, PaBHLIA MOHETHOMY NMapuTeTy NIOC PacXOAb! MO NEpEChinke 30f0Ta,
[Ip1 JOCTUXEHIAM BEPXHER, UM UMNOPTHOW, 3010TOR TOUKM MPOMCXOAMI fPUTOK 30M0Ta B
cTpaHy. Takum 0BpasoM, 30MOTbIE TOMKM ONPEXENSNM NPEentl OTKIIOHEHWA DbiHOYHOO
Kypca BamoT OT MapuTeTa, NMpY KOTOPLIX AONKHWKYM TIPEANOMUTANM PACcCYMTLIBATECA NO
MEXYHapOAHbIM 00513aTeNLCTBAM 30MI0TOM.

3071070 CTaHAAPT Obin BBEAEH B BOMBIIMHCTBE APYIUX CCYAADCTE B NOCTIELHEH TPETH
XiX .. 8 Tepmaruu — B 1871-1873 rr., 8 llUseunn, Hopserms v [anmm — B 1873 r., BO
Opanumn, berbrum, [Useiyapun, Wranumu u Mpeuum — 8 1873-1874 1., 8 Hugepnangax — B
1875 1., B CLIA - 8 1873 r. {okonuaTensHo 8 1900 r.), B Anowun u Pocowu — B 1897 1., B
NatuHckoit AMepuke ~ B nocnegHedn Tpety XIX 8. — Havane XX s.

Perynipylolil  MExaHusM 30M10TOM0 CTaHAapPTa He [EACTBOBaN B 3KOHOMMHECKMX
kpuaucax 1825, 1836-1839, 1847, 1857 rr. v mp. Beeobiyee nosbilweHue Lien 8 1850-1873 rr.
B pe3ynbTaTe paspaboTki 30110TbiX MECTOPOXKAEHUA B KanudgopHiy 1 ABCTpanimn npuseno x
3HUUTENBHOMY POCTY [ENOBON GKTUBHOCTM.

3. BenmkoBpuranua 0 OPuuuanbHol [exnapaiuuu 20Mm0Tor0 CraHAapTa 3aHuMarna
DOMVHUMPYIOLIEE NOMOXenue B Muposom coobulectse. Owa noafepxueana ero tnarofaps
MHBECTALIAM B IKOHOMUKY CBOMX KOOHUAIbHBIX PEFUOHOB M UCKIIOUNTENHEHOMY TIONIOKEHWIO
3KCMOPTEPA TOTOBbIX u3jenii U uMmnopTepa Cbipbs. MHorve CTpaHbl Jepwann CBOW
ouuManbHble Pesepsbl B OPME MOKETAPHOTO 30710Ta UMM Ha SEN03UTAX B NOHACHCKWX
Bankax. B 1o Bpema (yHTHI CTEpnMHTOB Ha Aenoautax B JloHHOHe BbifK paBHOLEHHb
MOHeTapHOMY 30110TY. PakTv4ecKy CyLecTBOBaNa KeCTKas (UKCALMA KYPCOB BanioT pasHbiX
CTPaH K aHrmuACKoMY hyHTy. MoHeTapHas nonuTuka BonbLUMHCTBA roCcyapcTB Haxo[unach B
3ABMCMMOCTY OT MOHETaPHOI NONMTUKK BpuTanii. Kaxaoe 3MEHEHUe NPOLEHTHBIX CTABOK B
NonpoHe BoisbiBanio konebaHis Ha BaniOTHbIX W (DOHAOBLIX poinkax bombes, Cwuhranypa,
Woxannecbypra v Hoio-Mopka. MpuoputeTHocTs BenukoBputaHin B BamoTHOM cibepe
COMPOBOXKAANaCch 3aTyXaHMeM napannenbHoro WCronb3oBanust 30mota M cepefpa w
NOCTENEHHOTO BLITECHEHUSA NOCTIEAHEr0 30110TOM.

B AHrmim 3akoH © 30n0TOM cTampapTe Gbint npuHaT B 1816 r. OgHako mo npudnHe
HexBaTku MeTaria Ans obecneyeHins GyHKUMOHMPOREHUS HOBOW CUCTEMBI, PasMeH DaHKHOT
Ha 3011070 W “ekaHKa 30M0ThIX MOHET CTany NpoBoauTsCS Tonbko B 1821 r. (deicTByer Takas
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dopma 30r10TOr0 CTaHAapTa, kak 30MOTOMOHETHaR feHeXHan cvcTema). HaumHas ¢ 1844 r.,
avucenst BankHoT npakrivecky Ha 100 % obecneuvsanack 30510TOM.

®paHuunst conepHr4aet ¢ BenukobpuTtakuel kak B TOPIOBON, NONMUTUMECKOH, TaK M B
(uHaHcosoit cpepe. B 1865 r. no unuumaruee Hanoneowa Il Gbina noanucawa Tak
HasbiBaemas [lapwwckas KOHBEHUMS, OObEeAUHMBILAS AeHEKHble CUCTEMbI PpaHuuy,
benbriun, (Useiyapum u Wranumu. Svo obbeautienne nonyunno HaseaHue flatHCKoro coioaa, K
keTopoMy B 1868 r. npucoeguHunuce BatukaH u Mpeums, a B 1877 r. — OuHnanaus. Coioa
OCHOBBIBANCS Ha NPU3HaHWM HparLlyackoro paHKka B Ka4ecTBE 3TanOHa CTOMMOCTA M
YeKaHKe CTpaHaMMU-YJacTHULaMM HauvoHanbHLiX cepedpsiHbiX MOHET ORHOIO U TOTO Xe
HOMWHANa M Beca, ncxopas u3 BuMerannuama u npuHsToro 80 Opaluuit COOTHOLIEHHS
LieHHOCTU 30110Ta 1 cepebpa 1 k 15,5. MeTannuyeckoe cogepiaHie AEHEXHBIX EANHIL CTPaH
NaTuHekoro cowsa AoMKHO BLING BbiTh OANMHAKOBLIM U cocTasnsaTh 0,29 r. yucToro 30/107a u
4.5 r uuctoro cepebpa. 3onoThie ¥ cepebpaHbIe MOHETHI CTPaH-Y4aCTHUL MOrTIA CBOBOAHO
obpaulaThCsi B KAYECTBE 3aKOHHOrO [NATeXHOO CPEACTBA HA TEppUTOPUM  Kawaoro
roCynapcTBa, BXOAMBLUEro B COM3. [pyruMU CrioBami, AEHEXHBbIE €[VHWLB roCynapcTe
COXpaHsiiA CBOM Ha3BaHusi, HO WMENW paBHbld naputeT, T.e. 5 paHLy3ckux gpaHKos
pasHAMCb 5 benbruiickum (paHkam, 5 weeitapckum thpaHkam 1 T.4.

OpHaxe © camoro Hauyana cylieCTeoBaHua JlaTMHCKOTS COX3a ero feHewuas cucTeMa
cTana fasarb cHou U3-3a N3BLITOYHOM amuccun BymanHbix aexer B Uranvm u ®panumn, Nocne
PE3KOT0 CHIDKEHUS PhIHOYHON CTOMMOCTU cepebpa CTpaHbl-yuaCTHULbI HECIM NOTepU 30M0Ta
fipu obazarensHoM 0bMeHe NoAeIIEBEBILMY CepeDpaHbIX MOHET. UeKaHKy cepebpsiHbix MOHET
cHavana orpanuuuny, a 3aTeM NPexpaTMnn, JTo o3Havano nepexoq (B 1873 r.) x sonoTomy
MoHoMeTannuamy. [paButenscTBa cTpaH ~ yqacTHuy flatuHckoro cowosa notpeGosany oT
®paHumMM rapaHTuii BOMELLEHUS! 30M0TOF0 COZEPKaHNs cepelBpsiHbIX MOHET, HO, NOJyduB
0TKa3, NPaKTU4ECKM BBILLMM 13 COK03a, XOTA POPMarnibKO OH npocyljecTeoBan Ao 1926 1.

Enuvran peHexdo-kpepwutHas cuctema Fepmanni cnoxunack 8 1870-e 1r., korna nocne
MPOBO3INAtLEHMA UMNepuy Buina BEEAEHA AEHEXHAN eAUHALG — PeXCMapka C 30N0TLIM CO-
pepxarnenm 0,358423 r, 4r0 03HaMEHOBAMNO HAYANO 30N0TOre MoHoMeTannMsMa. [io aToro Ha
TEPPUTOPUY TOCYRAPCTBA CyLLECTBOBANO CEMb MOHETAPHBLIX CHCTEM: CepebpsHbIit MOHOMeTar-
rmam B CeepHoit (tanep) u HOxwod (rynopeH) lepmanun, 3onoToit Tanep 8 Bpemerie, 30moThie
MOHeTb! — (hpUAPUXCAOPSI, MYWAODSI, MUCTONW ¥ AYKATHI, KOTopble obpalanvcs ¢ nepemen-
HbIM KyPCOM O OTHOLLEHUKO K cepebpy. Kpome Toro, uMeni xoxgenune baHkHOThI U ByMaxHbie
AeHbry. Mepeoit GymakHbie geHsru BoinycTuna Cakconus, a 8 1772 1. agech Bowwnm B 0bpa-
ueHue kasHaudeiickie bunetst — ot 1 go 100 tanepos Ha oBulyio cymmy 1,5 mnq. B 1856 1.
IMpyccus Havana BbINYCKaTh OyMaxHbIe AEHbIMA C UCTIONB30BAHMEM MHOFOLBETHOM Neyaty.

B 1875 r. Hauan dyHKUMOHUpOBATE PelixchaHK — LeHTpanbHbliA 3MUCCHOHHBIR HaHk.

Yenexu UHEYCTPUANu3aLui CTPaHbi CYLLECTBEHHO OTPA3UIMCh Ha Da3sBUTAY TOPTOBIM.
BuyTpu cTpasbl yBenuuuncs ToBapooGopoT. Pacluvpuniach TOPrOBAS Ha KpyrHemwmx
spmapkax, ocobeHHo Tleinuurckoi. CO3aBaNMCH KPYMHbIE YHUBEPCANbHBIE Maraiwhbl.
ToBapHbie DUpXK 0GOPMNANK SHAYUTENBHBIE OMTOBLIE CAENKY.

He otcraBana u BHewHss Toprond. fvile 3a 50-e T, BLIBO3 HEMELKMX Toaapoa
YTPOWICS, 3 UMNOPT YBENMWHMICH B ABa Pa3a. BhiNo [JOCTUTHYTO MOMOKMTENLHOE Canbao
Toprosoro 6anaxca. Obujuih obbem BHeWwHei Toproenv 3a 50-60-e Ir. yTpouncs.

e OcobeHHoCTY pa3BUTHS akoHOMUKKM [epmaHin B XIX 8.

¢ 3aBeplueHie NPOMBILLINEHHOIO NEPeBopoTa;

o Bbicokve TeMMbl PABUTIA OTPACTIEN IPYRMb! «A» NDOMBILINIEHHOCTH;

e KapTenunposaHue NPOMbILLINEHHOCTH,

o [loBbitieHWe YPOBHS TOBAPHOCTY CEMBCKOXO3ANCTBEHHOD NPOM3BOACTBA;

YBennueHe BLIBO3A KanuTana Kak B TOBAPHOW, Tak U B AEHEXHOH (popmax.
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4. GopMupOBaHWe AEHEXHO-KDEMTHOM CMCTEMbI Ha TEPPYTOPUI COBPEMEHHHIX CLUA
Npoxo4uno 3aponro A0 COSAaHUS LUMPOKO M3BECTHON PefepanbHoi pesepaHol CucTeMbl. B
1690 r. KonoHust MaccauyceTcekoro 3anuBa nepaast BbIMyCTUNa ByMaxHble KPaTKOCPOUHLIE
0053aTENLCTBA — HEYTO CPeiHee MeXY GaHKHOTAMM v KPATKOCPOUHbIMMK ODS3ATENLCTEaMN
MpaBuTeNLCTBa, 4ToBbl uHaHCHPOBaTL BOEHHYIO akcrieguumio B Kanaty. Ho ato Gbina onu-
HOYHad NOMBITKA, U B OGPALLEHUM MPOJIOMIKAMNN MCTIOMNb30BATECS NPEUMYLLECTBEHHO AHITMIl-
CKie (hYHTBI CTEPIMHIOB M UCNAHCKME CepebpsiHbie Aonnapsl. AMEpHKaHCKWA onnap, Kak
HalMoHarbHan JeHexHan eautuua, bein BeeneH koHrpeccom B 1785 r. Mocre BoiiHbI 3a Hesa-
BucMOCTb (1775-1783) koHrpece CLUA ot mua CoeauHeHHbIX KONOHUi (TaToe) NpUHAN pe-
Wwerve o6 obpasosanuy (lepaoro Banka CoefHerHbix LLITATOB W CAHKUMOHUPOBAN MEpBbi,
Teneps yXe (eaepanbHbIiA, BelNyCK HaLMOHANbHbIX AEHET. Bbifl Co3aaH Nepsbii COBCTREHHDIA
MOHeTHbI! ABOP (B Punagesibdum), KOTOpbIA SOmKeH Bbin YekaHUTL cepebpsHble Jonnapst 1
MEZHble LeHTbI 110 BECY MCNaHCkux cepebpsHbix MoHeT. B 1792 1. 8 CLUA Bhina Beegena cuc-
TeMa OuMeTanmaMa: 4onrap Mor napasnienbHO YeKkaHWTLCS kak M3 cepebpa, Tak v 13 3on0Ta.

XIX'B. B 3KOHOMA4ECKOW MCTOPUM MMPa — 3TO MPOMBILLNIEHHES 310Xa QOPMUPOBAHMS
UHAYCTPUANbHON LMBUIU3ALAM. B 3TOM Beke 3aBepLUASTCS NPOMBILLTIEHHEIA NepeBopoT, Ko-
TOPoili OXBATLIBAET BCE CTPAHL! — 1t EBpONY, N AMEpUKY.

B urore npombiiwunenHoro nepesopota CUIA cranu uHayCTpuansHoit cTpaHoil — 67,3%
e NPOMbILLINEHHOIO Npon3soacTea obecneqnsan Ceepo-BocTok. BrewHss Toprosns CLUA
Bypro passueanacs, 3a nepeyio nonoeuHy XIX B. OHA YBENMMMNACh NPUMEDHO B METHIpE
pasa, HO B JKCMIOPTe rOTOBbIE M3AENUA COCTaBAAMA TONbKO 13%. MpoM30LLTi USMEHEHMS 1 B
AeHextoit cucteme CLUA. Tocne BoiiHb! 33 HE3ABMCUMOCTL CTapbiit GpuTaHcKuil MacluTab
LigH Bbin 3amMeHeH 1 BBe/ieHa AECATUUHAR MOHETHAR CUCTEMA, BOCTPUHATAR HACENEHWEM He-
fAobpoxenarenbHo. Mepexon k HOBO cicteMe Bein oCYLLECTBAEGH Tofbko nocne [pakaaH-
CKOiA BOWHbI, KOT/ja BBEIM BUMETaNTMIECKUA CTaHAapT.

CsobogHoe MpeAnpuHUMATEnbCTBO OAepXano nobefy Nocne rpaxaaHckoit BOWHb! 8
1861-1865 r. Ecrv 1o 1861 r. npaBo aMuccm BaHKHOT NPUHAATIEXAN0 OTAENbHLIM fiLam M
OpraHu3auMam, y KoTOPLIX BIOXEHO B UeHHble Bymary He mebie 100000 gorn., To Bo Bpe-
NS BOWHbi (hefiepanHoe MPaBUTENLCTBO, HE 3aTparvBas MpUHLMN AeUeHTpanu3aumn Gak-
KOBCKOW [IEAITENbHOCTH, 0BBABUNO O BREAGHMM NIPUHYAUTENBHOTO Kypca BaHKHOT. Buimm yu-
PexXfeHbi HayuoHanbHbIe HaHK1, KOTOPbIe MOMMK BbiNyCkaTb GaHKHOTLI, 0BpallaloLMecs Ha
Beei Tepputopuy CLIA,

Crpana BeTynuna B NEpUOA YCTOMUMBOTO KOHOMMHECKOTO PassuTusi. Ero ycroBuamu
CTani NPOTEKUMOHM3M, «D3F0POBIEHAEY [EHEXKHOM CUCTEMbI, 0TKA3 OT KOHOMUMECKCTO Ni-
AEPCTBA rOCYAARCTEA B N0Nb3y KOPNopayuii u IpeanpHAMATEbCTRA,

Tema 7. fenexnas u kpeanTHas cucrembi Benapycu B korue XVII-XIX B,

Ocoberrocmu deHexHozo 00palieHust 8 benapycu nocie 8xox0eHus @ cocmae Poccuiickoil
uMnepuu (koney XVili - cepedura XiX a.).

Lenexnas pechopma E.Q Karkpura 8 1839-1843 z2.

Hecmabunuzauus Oerexrozo obpauierus Pocculickoli umMnepuu 60 8mopoii nonosure XiX e.
Henexnas peghopma C.FO. Bumme.

Dopmuposasue KANUMaUCTUNECKol KpedUMHOU cucmeMs |,

1. B votiue XVIII - nepsoit nonosuHe XiX B. Ha Tepputopuu Benapycu NpoucxomuT cra-
HOBrIEHWE OBLLIEPOCCIIACKOR AEHEXHOW cucTeMbi. Ewe B 1772 r., KOrAa TONbKO BBOZMIOCH
poCCUiCKOE MpaBneHMe Ha BOCTOuHO-Benopycckod Tepputopau, ExatepuHa il Hanpasuna
CBOEMY HAaMECTHUKY 3anpeT Ha XowfeHne «B GEnopyCcCKUX rybepHusIX NOnbCKUX AeHers, a
TaKwe 30N0TbIX U cepebpaHbix MOHET 3anafHOeBPONEHCKOR Yekarky. [peanonararnocs, YTo
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pacyeTbl ¥ nnatexy BoctodHoh benapycy ByayT oBcnyxuears POCCHACKES «X0AsHan MOHe-
Ta» ¥ Mefb, a Talke DyMakHble AEHBMM — ACCUTHAUWK, KOTOPbIE HadYanu YTBEPKAAThCA B
Poccum B 1769 . v 3aBo3uTLCA Ha Beropycckite 3eMni.

OnHaKo TOYTI 0 CEPeaHbl CTONETUR B DEnopycckux rybepHusx napannenbHo ¢ pocchit-
CKIAMY TIIATEXHBIMK CPEACTBAMM 0DpalLianueh KaK MOMBCKO-AMTOBCKME, Tak W 2anaaHoeBponei-
ckve moHeTsl. CHOAa elle npoaomkany NOCTYRATe HUAEPTEHLCKAE MOHETH M NpYCCKue Taneph!.
[To3TOMY HEKOTOPOE BpeMst (HUHAHCOBBLIE OTUETHI MECTHEIX T'yDepHaTOPOB, NPeaoCTaBnsemMbie
8 CTONMLY, AaBaNW NOLCHEeTH! SOXOAOB it pacXCAos NapanfiensHo B pybnax u Tanepax.

Ulupoxoe pacrpocTpaHerue Nony4nn roNnNaxackuil fykar, KOTopbIi B T0 Bpems ABNssca
MEXTYHAPOLHOW MOHETOW 1 BBINOTHS (hYHKLMM MMDOBBIX AeHer. Bonbiliof Cnpoc Ha STy 30-
NOTYIO MOKETY MPUBEN K TOMY, YTO AnMTENLHOE Bpemsa [leTepbyprekmit MOHETHbIR BOP OCY-
LECTBIAN ee TalHYI0 4EKaHKY, UCKYCHO KOMMPYs AyKaTbi YTpEexTCkoro MOHETHOrS asopa lon-
nanaud. J1a feHexHan euHuLa He ABNsAnack GancuinBol, TaK KaK CTPOro coxpanana Met-
PONOTMIO W KauecTBO Aykata. Lienb He3akoHHOA amuccuun — duHaHcuposanue sapybexHsix
BOEHHbIX SKCTIEAULWIA, TaPHN30HOB, PACXOAOR AUNMOMATUYECKOTO Kopryca.

OguUmMantHo 3Ty NONMHOUEHHYIO AEHENHYI0 QMHULY HA3bIBANY <U3BECTHOW MOHETORN,
«4EPBOHLIEM», «30MOTLIM», @ B HApoae — «NODaHUMKOM Y, «TTYYKOBLIMY, «EPaMUMKOMY.

Kpome OTMeueHHbIX CpefcTB obpailieHus B Beropycckux ryBepHuax nonyunim pacnpo-
cTpaHeHne MoHeTsl KoponeecTaa Monbekoro, Co3aaHkoro B 1815 1. Ha yacTi ynpasgHeHHOro
BapiwiaBcKoro repLorcTea 1 NpucoeauHeHHoro K Poccuiickoi nmnepun. KoponescTso nony4uno
CTaTyC GBTCHOMMWM C CEUMOM, MOHETHBIM ABOPOM 1 IDYTUMIA FOCY/i@PCTBEHHbIMI UHCTUTYTaMM.

Bapluasckui MOHETHBIN 4BOD OCYLLECTBIAN BbIMYCKY TPALMLMOHHO NOMLCKMX HOMUHE-
FI0B: MEAHLIE [POLLY 1 TPEXIPOLLOBHUKKM, BUNNOHHBIE MOHETHI AOCTOMHCTBOM B 5 1 10 rpowied,
cepebpsnsie -1,2 1 10 3ncTbix 1 30n0Tbie — 25 1 50 3n0Thix. Ha MeaHbiX 1 BUNNOHHLIX MOHE-
Tax n3obpaxancs rocyAapCTBeHHbIM rep6 Poccuy — ABYIMaBbIA Open, Ha IPYAK KOTOPOFO Mo-
Meusancs pucyHok repba Monbiuy — ofHornasbiv opert. Ha cepebpaHbIX W 30M0TbIX MOHETaX
Haxoauncs nopTpeT Anexcanapa .

HecMOTps Ha JOCTATOMHO LWMPOKUA Habop rnaTexHblX CPEACTB, NOCTYNABILMX U3-3a Y-
Bexa, ueKaHUBUIMXCS Ha 3eMnax ObiBlieh Peun Mocnonuton, JOMUHMPYIOLLEE NOMOXEHNE B
JexexHom obopoTe 6enopycckux ryGEpHUA 3aHUMAIOT AEHEXKHBIE EAVHMUEI POCCHACKOR M-
nepumu.

WUsbaTiio u3 00pailigHUst NONBCKUX U 32MafHOeBPONenckmx MOHET cnocabeTeosano pe-
wexne Poccuitckoro ceHata, npuHaToe 8 1844 r., 0 HEMEANEHHON KX COAYE XUTenAMK 3a-
riafiHbix TyDepHid. TaK 3aBepLiMncs NPOLOMKUTENbHLIR Nepuoj 0bpaLieHs Ha TeppuTOpIM
benapycy nnaTexHbix CPEACTB PasHbIX roCyAapCTB.

2. Pechopma AEHEXHON cucTeMbl, npoxoanslias B 1839-1843 ., sowna B ucTOPUIO Kak
petopma E.O. Karkpua (Haagana no nMenu Muructpa duHarcos Pocoin B To spema). Ei
NpeMiLIeCTROBANM ONPEAENEHHbIE NMPEANCCHLITKY 1 HeManas noaroTosuTenbHas pabota.

B 3T0T nepuoz B CTPaHe Luen NPOMBLILLINEeHHbIA NePEBopoT, KOTOPLIA BEN K POCTY HaeM-
HOID TPYAR, PACLIMPEHUIC BHYTPERHETO PhiHKA, CrOCOBCTBOBAN BTAIMBAHNIO B PoIHOUHbIE OT-
HOLIEHUS ASPEBHN, [eHATYPanU3aLmm IkoHOMMKK, [TPOTEKUMOHNCTCKAR BHELLRETOProBas no-
AWTVKE BbI3BANA POCT MOROXUTENLHOMO CAMbAO0 NMATEXHOTO BanaHca, NPUTOK 30M0Ta v Ce-
pebpa n3-3a pybeska. AKTUBHO NPOBOJMINCH BHYTDEHHME W BHELLHUE 3aliMbl NPEBUTENBCTBE.
Ysenvuusanack aoGbiva s0n0Ta u cepebpa.

3T0 NO3BOMMANO NOKPLITH BIOAXETHLIN ZeuunT, YBENUUTL pesepsbi EnaropoaHeix Me-
TaNMoB, CO3AaTh OCHOBY AFS YCTAHOBIIEHUS! CUCTEMb! METANAMHECKOro AeHexHoro obpatue-
HYASL, TIPY KOTOPO# AAEHEXHLIN TOBap HEROCPEACTBEHHO BLINONHAET Boe dyHKUMM figHer, a by-
MaXHble AeHETV Pa3MEHUBAIOTCA Ha MeTann.
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Pechopma Hasanacs ¢ npuraTus 1 uionst 1839 r. maxkdecta «06 yeTpolicTse AEHExXHOM
cucTeMbI». [leHexHOM eAuHMLER CTpars! NPOBO3rnalLancs cepeBpsHeiit pybnb ¢ CopepxKaHU-
em 18 r uictoro cepebpa. [oCYNapCTBEHHbBIM 2CCMTHALMAM GTBOAMNACH POflb BCTOMOTa-
TeNbHOFO 3HaKa LERHOCTUY C NOCTOAHHBIM KypcoM B 3 pyb. 50 kon. 3a 1 pybnk cepebpom. Bee
CAENKY JOMKHbI BbiA NCHACTIATLCS UCKIIOUUTENEHO B cepebpe. MocTynneHus & kasHy | Bbi-
fia4a fieHer 13 Hee onpefensnich & cepebpanbix pybnsx. Camu nnarexu MOMM CoBepuaTh-
CAl KaK B 3BOHKOM NOMHOLIEHHOM MOHETE, TaK 1 B aCCUrHaUMsAX, 30110Tan MOHETa A0MKHA Bwina
MPVHAMETLCS N BbIAABATHCS U3 Ka3eHHbIX yupexaeHmi ¢ 3%-Hoit HanbaBkoit oT HapuuaTens-
HO¥ CTOMMOCTU.

Mocne AByx 9Tanos pedopmyi AeHexHYI0 cucTeMy Poccuv NpeacTaBnamy Tpu sua By-
MaXHbIX MNATEXHLIX CPEACTB: acCUrHaLuv C peansHON CTOMMOCTHIO B YETHIPE Pa3a HIKe Ho-
MUHaIbHOM, SABNSIBILNECS H(NALMOHHON BaNiOTOR; AEN03uTHble BMNeTsl, NPEACTaBNABLINE
aKTUyecku KBUTaHUMM Ha cepebpo u 0BnaaaBluMe NoNHOM YCTORUMBOCTBIO; KpEUTHbIE G-
netbl, OrpaHUYEHHan 3MUCCUS KOTOPbIX, METaNMYEcKoe NOKPbITHE, XOTS U HEMOMHOe, Ape-
BPaTMIN UX B YCTOWYMBLIE AEHEXHbIE 3HaKy. TPETWi, 3aBepluatoLuii 3tan pehopMbl onpe-
fenancs ManucdecTom oT 1 mions 1843 1., KoTopbiit NpennucLIBaN 3ameHy Beex cbpalias-
WAXCS DYMEXHBIX JEHEXHBIX 3HAKOB HA HOBBIE KpEAUTHBIE GUNeTsl, NoNyuMBILKE B OTNAYME
oT BhinyuleHHbIX 8 1841 r. HassaHue rocyaapcTeeHHbix. OBMeH accurHauwi Bbin 3aBepiueH B
1851 1., AENO3MTHBLIX M KPEAUTHBIX HUNETOB cTaporo obpasia — k Becke 1853 1.

Taxum oSpasom, peopma 1839-1843 . osHavana nepexon AeHexXHON cuctemsl Poc-
CHIACKOW MMNEpU Ha CepedpsHblit MOHOMETaNNMM. B cTpaHe 0CTancsi TOrbko ofuH Bug Gy-
MaKHbIX IEHEr — roCYAapCTBEHHbIE KDEAKTHbIE BINETH], KOTOPbIE Pa3MEHUBANUCL Ha cepeb-
PSIHYI MOHETY B CooTHOLIeHuM 1:1. Tipu aTOM KpeauTHble BuneTh! Bbinn pasMeHeHs! 1 Ha 30-
11o70. [leHeXHbIe 3HaKM MMenm criefyloilie HomuHansl: 1, 3, 5, 10, 25, 50 n 100 py6.

Bbinyck kpenuTHbix 6unieTos obecneymnBarncs Bcem AOCTOSHUEM TOCYAaPCTBa U Becripe-
NATCTBEHHLIM P3MEHOM UX Ha 3BOHKYIO MOHETY.

[epexo K HOBOW /IEHEXHOM CUCTEME NO3BONUN PA3PELIMTL Ase NPOBNeMb:: YKPEenuTs
rocyfapcTBeHHble hHaHChI U 0BecneunTs JOXOAB! KA3Hb! 33 CHET IMUCCHI KDEAUTHLIX Burne-
T08. Ha onpegenenHsiit nepuog pediopMa 0340poBMNa AeHexHoe obpatieHue, cnocobcTso-
Barla SKOHOMUYECKOMY Pa3sBUTUIO CTPaHbL.

3. Pocr gedvuuTa rocyaapcTBeRHOrO BI0MKETa BoHYAAN NPaBUTENbCTBO HapaLMBaTh
SMHCOMIO KDEAHTHBIX BiAETOB, 4T NOCTENEHHO CBOAMMO Ha HET pesynbTaThl pedopmsl E.0.
KarkpuHa. YBenuumBaeTcs paspolz MEXIY DYMaXHbIMI ¥ METANMIECKUMM feHbraMu. Ecrm
B 1844 1. B 0Bpaliennn Haxoannock Sonee 30 MaH. GymaxHbix pybrieit, a pasmeHHblii MeTan-
nvdeckuit hoHg coctasnan noytu 36 MAH. pyb., To B 1853 1. cootBeTCTREHHO 311,4 Mt 123,7
MrH. pyb. MeHblue yem 3a fecsTuneTue cymMMa KpeauTHbIX BuneTos 8 obpalueHuu Bo3pocna
bonbwe 4em & 10 pas, a pasmerHbIit OHZ 3a STOT NEpUOZ YBENMUMNCA Nub B 3,4 pasa.

Mpu Hukonae || murmcTpom puHarcos Butte 6mna nposesena B 1895-1897 IT. nexex-
Has pedopma o BOCCTAHOBMIEHMIO METaNNM4eckoro obpatueHust. [inuTensHas nogroToeka
pechopmsi (¢ Hadana 80-x rr.) Bbina Bbi3BaHa GOpLOOIT MEKGY NOMELUMKaMN, 3aUHTEPECoBaH-
HbiMi4 B MHbRAWwMM 1 oBecueHeHn pybns Ans YBEMMYEHUS CBOEIA BIPYYKY OT 3kcniopTa Xneba,
Y OKDEMLIAM KNACCOM KaMMTaNMUCTOB, 3aMHTEPECOBAHHBIM B YCTOM4MBOCTY PY6NSs, NOCKOMLKY
¥3-32 HEYCTOW4MBOCTYA BASIOTEI MPUXOAMNOCH GOMbLLIE NNATUTL 38 MHOCTPaHHBIE TOBAPHI.

3a C4eT MHOCTpaHHbiIX 3aiMOoB BuTTe Hakomn 3onoToi sanac. Kpowme Toro, B 1895 r. oH
3akynun Ha beprnHckoi Gupike KpeauTHLIE Py6NK 1 3aNPETMN MECTHbIM HaHKaM KX BbiB03. B
peaynbTate BeprMHCKve BUPKEBUKA BbIHYXAEHS! Bbinv 0BpaTUTLCS B MUHKCTEPCTBO (HakH-
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COB, 4TOBb! KYMUTL NIO HEBBLIFOAHOW AT HUX LIEHE HYXHOE KONU4ecTeO pydned. Briaropaps
37O aKLuW, pycckas kasHa yBenvumuna sanac 3onoTa Ha 20 MiH. pyb. v yaepxana kype pybna
Ha ypoere 1 pyb. = 2/3 3onotomy. FoCyAapCTBEHHLIN BaHk MMEN NpaBo 8bINYCKATs KpEauT-
Hble DuneTbl B onpefenexHbix npepenax: Ao 600 wmnH. pyb. obecreuvsanoch 30MOTOM Ha
50%, ceepx — Ha 100%. MNepexog k 30110TOMY CTaHAapTy crocoGCTBOBAN Pa3BUTHIC TOPrOBNH
¥ TIPOMBILLNEHHOCTM B CTpake. Ho, CTUMYNMPYS MPUTOK MHOCTPaHHbL!IX MHBECTULMA, OHa you-
nyBana 3aBUCUMOCTb POCCIW OT MHOCTPaHHOIO KanuTana.

MpeobpasoBaHua B AEHEXHOA CUCTEME Ha OCHOBE 30510TOT0 MOHOMETANNM3Ma Bbini
OTpaeHbl B HOBOWM PEAaKLMM MOHETHOTO YCTaBa, yTeepxaesHoro 7 uions 1899 r. OcrosHo
CUETHO-IEHEXHON MHULIEI TOCYA2PCTBEHHON LEHEXHOI CUCTEMbI CTAHOBUTCS 30110TO PYonb,
KoTopbi comiepxan 17,424 nonw unctoro sonota (0,7742 r), pasaenentbiit Ha 100 kon. 3ono-
TaR MoHeTa uarotaenmsanacs 900-i npobel goctouHcToM 15, 10, 7,5 n 5 pyb. Cepebpsnas
MCHeTa ueKaHunach Asosiko#t npobui; 900-4 — foctourcTeom 1 pyb., 50 u 25 kon. u 500-4 -
poctouHcTsom 20, 15 v 5 xon. MeaHast — JoCTouHCTBOM 5, 3, 2, 1, 1/2 v 1/4 on. Tocyaapcr-
BEHHbIE KPEUTHbIE BuneTh! Bhinyckanmck gocTouHcTeom 500 100, 25, 10,5, 3 n 1 pyb.

Nenexras pediopma 1895-1897 rr. nukeuanporana BymaxHo-aeHexHoe MHGNsLMoHHoe
obpatienme, cogana GnaronpusTHIE YCTIOBYS ANA YKDENNeHns 1 PassuTus KaruTaricTuqe-
CKNX OTHOLLEHUM, Pa3BUTUS TOPIOBSTK, COMMKEHNS MPOMBILLNIERHOTO 1 HaHKOBCKOrO kanuTana.

4. B nepuos NPOMBILLSIEHHOTO KanuTanuama AOMUHUPYIOLLEEe MECTO B KPEAUTHOM fene
3aHMMano rocyaapcTeo. EMy npuvannexany [ocyaapcTsenHbil Bak ¢ 9 koHTopamu u 104
oTneneHusMu, [BOpsHCKMIA 3eMenbHbii 6aHk ¢ 26 oTaenenvsaMy, KpecTbaHCKui NC3emMent-
HbIi BaHk ¢ 39 oTAeneHmaMY, cOeperaTenbHbIE Kacehi.

TocyAapcTBeHHLIA BaHK Bbin coagan B 1860 r. «ans oxuanenus Toprosbix 060poTos
ANS YNPOYEHUS SEHEXHO-KPEAUTHOA crcTeMbl». EMY NpefocTaBnanoch Npaso Npou3BOAUTL
yUET BEKCETE! U AAPYINX CPOuHbIX Oymar, BuliaBaTh CCYAb!, 38 UCKIICHEHNEM HNOTEYHbIX, Mo~
KynaTb # NpogaBaTk 30M0To, cepebpo u LeHHbie Bymark, NpUHMMATL BKNAAL! Ha XpaHeHue,
Tekylumi cyeT v T4, Moyt go koHua XIX cronetus Focbank He umern npaea CamoCTosTENk-
HOW 3MWCCUH, OH BbINyCKan KpeauTHbie BuneThl fo TPeBOBaHUAM MPEBUTENbCTBA; KDEAUTHbIE
HANeTL! ANS KOMMEPUECKUX Lenei BhINYCKaNUCh B KaXOM Crydae no CneuuanbHbimM yKkasam.
NMiwb ¢ cepenntbt 90-X IT. MaBHLIA 6aHK CTan LUEHTPATbHBIM SMUCCHOHHBIM YUPEXAEHUEM
CTpaHbL.

Uro KacaeTcs BKNaaos, To HaumHas ¢ cepefuHel 90-x 1. BorbLlas ux HacTb cocToana u3
Ka3eHHbix cymm. Moatomy pecypcbl [ocBatka hopMUPOBANUCH MPEUMYLLIECTBEHHO K3 Ka3eH-
HbiX BKN2ZOB ¥ KPEOUTHLIX GUNETOB, AERO3NTI MaCTHBIX NUL| ¥ NPOMBILLNEHHOTO KanuTarna B
OCHOBHOM KOHLIEHTPYPOBANUCh B aKLMOKEPHSIX BaHKax.

B 80-x r. B Benopycckux rybeprckux LeHTpax — Miricke, Morvnese, MpogHo, Butebcke —
pasBopauvBaetcs cetb unvanos ocysapcraenroro Barka Poccuu, KoTopsie KpepuTosanu
KpynHyto Bypxyasiio 1 KpeauTHbIR YupexaeHHs.

BaxHOe MECTO B CTPYKTYPE KPEAMTHOM CUCTEMbI 3aHMMan YaGTHbIA BaHKOBCKMIA CexTOp.
B 1873 r. Bin 0BpasosaH MuHckui kommepueckuil 6aHK. Ero yupeauTensmy ABNsnucs MecT-
Hble KpYMHLIE TIOMELLpKA, KYNLibl M NECOnpOMbILLneHHuKA. BaHK umen dunuarnbt B Mutcke,
Fomene, Ha YkpanHe. 310 KpeaWTHOE YYpEXAEHUe YCTelHo (hyHKMOHUpOBano Ae Havana
XX B. Kpome Toro, 8 Benopycckux ryBepHisx opmupoBanach cetb BUNEHCKOTO 4acTHoro
KoMMepueckoro banka u Kommepueckoro 6aHka BenocToka, OTKpbiBLUErOCR B KoHie XX B,
KOTOpble MMENV CBOU 0TAENeHus B Bobpyiicke, Tomene, MpoHO, CroHume U APYTUX ropogax.
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K Hadany XX 8. B Benapycu cnoxunac Crieaylowas CTpykTypa KpenuTHON CHCTEMbI:
— KOHTOPbI [ocyAapCTBeHHOro Bakka;
— aKUMOHEpHbIe DaHky;
— UNOTE4HbIE BaHku;
~ obLiecTBerHbIe ropoackve GaHku;
— 0bU|ecTBa B3aMMHOTO KpeawTa;
— CETb YUPEMAEHWUA MENKOTO KpeauTa.
[leATenbHOCTb BaHKOBCKMX M ADYMX KPEAUTHBIX YUDEXREHWA wrpana Bce Gonbluyio
pOnb B XO3SACTBEHHON Xn3HW Benopycciux ryGepHuit, criocobeTBOBaNa HakonneHWI kanuTa-
Na, €ro nepepacnpeseneHio MeXEY pasnniKbIMU OTPACTIAMM SKOHOMMK,

Tewma 8. OcobexnocTy passutis OKC Beayuwmux aepwas mupa B kadane XX Beka

Cocmosikue 3KOHOMUKU U chuHarcos [epmaruu 4o Bmopol Muposoil 0LiHb1.
3roHOMUKa Hnoruu 8 Hadane XX gexa.
QuHaHcosas nomumuKa 8e0yuux cmpaH Mupa Hakawyre Bmopoi Muposol golHb!.

1. B 1913 r. TepManus samsna Bropoe mecto nocrie CLUA. Ha pybexe sexos
WHTEHCUBHOE Pa3BUTUeE NOMYYWI HOBbIE OTPACHH, BOSHUKILME B pedyrbTare Bropod HTP, -
aneKkTPOTEXHNYECKas M XAMUHECKaSs. VICKIIOUATENbHOR 3HaueHNe NPUOSPENo KenesHoLopoX-
HOE CTPOUTENLCTBO. B CTpyKType npombilunenHocTy Mepmanuy cTanv npeobriagatb oTpacv
TAKENOW NPOMBILNEHHOCTH, T.. IPynibi «A», @ TaKKe KpynHbie npeanpusits. OcoBen-
HOCTBIO NPOLECCa MOHONONM3aUuY B 3TOR cTpane Gbino o6pasoBaHMe NPEeUMyLECTBEHHD
KapTeneit 1 CURANKATOB.

Hapsly ¢ MOHONOnM3aLeit NPOMBILLNEHHOCTY ¥ TPAHCNOPTa LIEN NPOLECC KOHLEHTPa-
MM 1 UEHTpanM3aumm BaHKoB, uX CpawMBaHus ¢ MpOMbILINEHHbIM kanuTanom. K 1913 r.
3£eCh YXe TOCTIOACTBOBAMM HEBATL MOLIHBIX BEprMHCKIX BaHKOB, KpYNHeilMe 13 KOTOPbIX
«Hemelwii Gark» 1 «YueTHoe OBWECTBO», KOHUEHTPUPOBABIUME MOMOBUHY BAHKOBCKMX
BKnanos B [epmanum,

. B pesynuTare lepsoit MUPOBOI BOWMHbI [epMaHMA NOHECNa 3HAWMTENbHbIE YErIoBEYe-
Ckve NoTepw, NEpexuna peskuil Cnaz NPOMBILLIEHHOTO U CeMNbCKOXO3AUCTBEHHOTO NpOU3BOL-
CTBa, yTpaTUNa 4acTb TEPPUTOPUMA, NUWMNACH KCNOHU. Kpome Toro ofsisana bbina Bbinnaun-
BaTh penapayuk B YCroBUAX CUMbHEALLIENA MHDNALUN W PACCTPOCHHOM (DUHAHCOBOI CUCTEMBI.

Mocre OKOHv&HUA BOWHLI W 10 1924 r. B Tepmaru NpoACITKANCA SKOHOMUHECKMI KpUSUC.

B uensx obneryerus penapaumorHbiX BBIMNAT MEXAYHAPOAHBIM SKCREPTHBIM COBETOM
Goin npunsit nnad [laysca (1924-1929). CrpaHbl AwTaWTbi rapaHTvpoBany [epmaHuw
YCTOR4MBOCTb BaNioThI BAMOTb A0 MPUOCTAHOBKIA NEPEBOAA PENapaLyoHHbIX CyMM 3a rpaHuLly
B Cry4ae konebaHus BamoTHOTO Kypea.

B 1929 r. nnan [layaca 6bin 3ameHen nnanom KOHra, HOCALMM MMS HOBOTO Npe/cena-
Tenst MexayHapoaHoro CoBeTa 3KCrIepToB, NPE3VAEHTA SNIEKTPOTEXHMIECKOro TpecTa Moprana
turarcucta O. KOHra. Hobif ninan noMolLy orpaxusMBan oBwui oBbeM penapauuii, cyxan
YN0 VICTOHHMKOB UX NOCTYNAEHNH BIOKETOM M MPUBLINBIO OT KENE3HbIX JOPOr U ynpasaHast
OTHMACTIEHUS B PENapaLOHHbIA POHE, OT Npubbinel NPOMBILLNEHHOCTH, YTO BLICBOBOXAANO
AONOfHUTENEHbIE BHYTPEHHME CPEACTBA ANA ee JanbHeiluero passutus. OfHOBPEMEHHO
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YPA3AHANCH (DMHAHCOBLI KOHTPOMb 32 SKOHOMMKOA epmaruu. OfHako B rofbl kpuauca
nnat KOHra Bbin (akTUueckn OTMEHEH.

3KoHOMMYECKas NONKMTUKa (halliuaMa 3aKnioYanach B NPUHATUM GHTUKPUINCHBIX Mepan-
PUATHIA, HOCUBLUMX YPe3BbIYaHBI XapakTep, TaK KaK MpecrefoBanit He TOMbKO TakTuyeckue
Leny BbiBOZA XC3A/ACTBA B PEXMM POCTa, HO [718BHbIM 00pa30M CTPaTErMueckue, BOEHHO-
NOMTUYECKME LieM — BO3BPALIEHWE YTEPSHHBIX TEPPUTOPUA M PbIHKOB, [AanbHedilies
pacLMperme rpaHuL FOCYAAPCTBa, HaKoHel, 3aB0eBaH1e MUPOBOFO roCTIOACTBA.

Ota cTpartervs coBCTBeHHO U onipefienina opMbl U METOAb! BbIBOAA CTPaHBI 12 KpraK-
Ca, IMaBHbIM COAEPKaHMEM KOTOPbIX CTAHOBUTCA TOTarbHAA MUITUTAPU3AUMS HapOAHOro
XO35IACTRA.

2. Anotna Bbina Nepeoit B TO BPEMS K 8AVHCTBEHHON asnaTckovi CTpaHow, BCTapluei Ha
NYTb CAMOCTOATENBHOO KAMUTANUCTUYECKOTO pasBuTUs. 3TO pazerTve Bbino CB0e0BpasHbIM,
NOCKOMbKY MCMLITHIBANO TPY3 (heoAanbHbIX NEPEXUTKOB, KOTOPHIE B BHAYUTENbHOM Mepe
TOPMO3UNY 3TO PasBUTHE.

YcTpeMneHste MOIOGOTO AMOHCKOTO kanuTtamama B Kutai u Kopelo npusen k pyccio-
anoHckoit BoiHe 1904-1905 rr. BcA KOHOMMKa CTpaHbi Obina MOCTaBneHa Ha BOEHHbie
pernbChbl. PacnpoCTPaHANMUCL BHYTPEHHME 3aiiMbi, B TOM “UCMNE M MPUHYLUTENBHOIO Xapak-
Tepa. 3emenbHbiil Hanor noBsicunca ¢ 3 Ao 17%. Peanbhas 3apaboTHas nnara cHnaunack Ha
20%. CsepThiBaHue rpaxgaHckvx ovpacneil npuseno Kk OespaBotuue. Cokpatuimcs
NOCEBHbIE MAOWAAM. Bbipocna BHEWHSS 33[0IKEHHOCTL CTPaHs! — 60% BOEH!HbIX PacxoaoB
MOKPbIBANUCh 3@ C4YET MHOCTPaHHbIX 3aIMOB.

MNobeave B 370/ BOMHe, Anokus 3axsatuna KOxHyio Manb\wkyprto, a Takke HOXHb
CaxanuH. SNOHCKVe MOHONONWMA YCTPEMUIMCE Ha TEPPUTOPMIO 3TUX CTpaH. [lona Anorckux
TOBAPOB COCTABUMNA TENepb B MriopTe Kopeu 1 MaHbuwiypun cooTBeTCTBEHHO 74% 1 60%.
Coagasanuch cneimarnbHeie konoHuansHele Sanku. B 1906 r. obpasosan nonyrocynapcTrek-
HbIl KOHLEpH, HadaBLumii CTPOUTENbCTBO KOXHO-MaHbKypCKoii xeneaHok aoporu. 3a 1900-
1914 IT. SNOHCKME UHBECTMLM B 3TU CTPaHLI yBenuuunmucs ¢ 1 MaH. 4o 220 MiH. gonn.

OKOHOMMYECKAS SKCNAHCMS Bbi3Bana MOABEM NPOMbILMEHHOCTY, MOAHANACH BOIHA
YUPEANTENLCTBA, ¥ KarTank 6onee paBROMEPHO Pacripedensnics MeXy TRKEnon v nerkoi
NPOMBILLNEHHOCTbI0. YCUMMBLLASICA KOHLEHTPALWS kanuTana cTarna OBroHsTb KOHLEHTpaLuo
NPOM3BOACTBA. HakaHyHe Tepsoit muposoit BoiHbl 0,4% Bcex komnawnwi Bnapenn 38%
COBOKYNHOTO KanuTana cTpanb!. Bedyuwm Gaxkom 6bin Bank Anonum (yupexaeH 8 1882 1.), 8
KOTOPOM  aKKyMyNMpOBarnach OCHOBHasi 4acTb (DUHAHCOBbIX CPeAcTs. WHeectuumm B
MIPOMBILLINEHHbIE NPEANIPUSITUA OH OCYLUECTBASN KOCBEHHBIM NyTeM Yepes pasnuyHble Baky.
MpearouTteHue B GUHAHCUPOBAHNM OKa3bIBAIIOCkH CTPATETUYECKUM OTPaCcAM.

OuHaHCOBO-BaHKoBCKas cucTema AnoHUM oTRudanack ceoeobpasuem — 8 Hee BXOAUMH
0BLECTBEHHbIE (UHAHCOBbIE YupexaeHus, Hanpumep, Biopo sknagos (TpacTosoe hoHA0BOE
Biopo) u LieHosas cheperatensHas cuctema.

B TaKux oTpacnaix, kak caxapHas, LieMeHTHas, yrofibHas, Mpou3BOACTBO KENE3HORO0POX-
Horo 060pyAOBaHMS BO3HUKNM HOBBIE KapTeny i cuHaukarsl. CTapbie MoHononui «Mutyv» 1
«MuiyBuci» NpeBpaTUIMCh B MOANVHHBIE KOHUEPHLI BO rMaBe C XOMAUHI-KoMnaHuaMu.
MoHOMORVMSMM CTanu U ApYrue KoMnaHui — «Acaroy, «Pyasutox, «Okypa» v ap., Takke no-
fy4MBLLKE OT NPaBMTENbCTBA PST KPYNHLIX NPEANPUSTAA B PA3MMHHBIX OTPACHSX NPOMbilll-
FIEHHOCTH.
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OpHaxc finoHus oTcTaBana oT sanagHOeBPONEckuX CTpaH 1 CLUA, B ee HalMoHambHOM
[0X0Ae 0N NPOMBILINERHOCTH AoCTHrana Tonbko 40%. B Havane XX 8. okono 2/3 nacene-
HISl CTPaHb! BbINO 3aHSTO B GENBCKOM XO3SICTBE,

C 1914 no 1920 rr. geHexHas Macca BbIpocna BTpoe, a fieHa obecyerunach Ha 64%. B
1927 1. Sinokms nepexuna oCTpbIi BAHKCBCKWIA KDU3UC, KOTOPbIK YCYryBur MOHOMOMM3ALMIO
BaHKkoBCKO# CicTeMbl, cokpaTve yncno Barkos & 1928 r. BaBoe no cpasHenmio ¢ 1918 1. C ot-
MEHOI 30N0TOr0 cTaHAapTa B 1931 1. Macca AeHer BHOBb YBENYMIACh, & ONTOBbIE LieHb! Bbi-
pocnu Ha 68 %. B Lenom Ha NPOTSKEeHM BCEX BOEHHBIX NET HABMIOAAETC CTPYKTYPHbIA Kpy-
3UC MUNMTaPU3NPOBAHHON SKOHOMUKH,

3. Obuwwe pacxopb! AHrnun Ha BOHY coctasiny 10 Mnpa.tb.CT., Harnorv 3a rofb! BOMH!
BbIPOCIY B 6 pas. 3a cyeT Harnoroe Sbino NOKPHITO MEHEE TPETY BOBHHBIX PACXOZOB, OCTaNbHbIE
CPEACTBA NOCTYNany OT BHYTPEHHUX It BHELIHIX BOEHHBIX 3aiMOB, YTO BENO K POCTY rocyAap-
CTBEHHOTO fj0rira. BHyTpeHHuit aonr Anrmam Beipoc Gonee yem B 10 paa: ¢ 645 Mk, ¢. cT. B
1913 1. 50 6,6 Mripa. . c1. B 1919 1., BHEWHMIA SONT K KOHLLY BOiAHbI cocTasun 1150 mnH. &, cr.,
3 KoTOpbIX Bonbluas yacTs npuxoavnace Ha gonio CUIA. T.o. AHrmus M3 Kpeautopa crana
JOIMKHAKOM aMEpPVKaHCKUX BaHKUpoB.

BrisiHue MUDOBOTO SKOHOMUYECKOTO KPU3MCA HA (DMHEHCOBO-KPEAMTHON cucTeMe AHr-
1K POSABUAIOCE B (puHaHcoBoM Kpuaice 1931 roga. B Gonmblumx konMYecTBax Hayancs oTToK
30moTa #3 cTpanbl. B aHBape-mapte 1931 r. o170k 30M0Ta coctasun 7 MAH.G.CT., B MioNe-
cexsbpe ~ 34 mnH. [lpu sTOM ®paHuyst M3bANa 30110Ta Ha 25,5 MIH., KPYNHbIE CyMMbl
usbsinm benbrus, Monnanaus u Lseduapus. 3onoToit 3anac cTpamsl Tasn.

Ons pelwexns npoSnems! NPaBNTENbLCTBO CO3AAN0 KOMMCCHIO BO rnase ¢ [x. Maem.
Mporpamma BbIXOA U3 CMIOKHOW (UHAHCOBOWM CUTYaLMM npeanonarana NoKpbiTe AehuunT
rocyaapcTeeHHoro 6ioxeta 8 120 MnH.¢. 3a cueT 3KOHOMMM Ha nocobmsx ro Bespabotuue n
Ha XanoBaHNSAX FOCYAAPCTBEHHBIX CRIYKALMX.

B 30-e 1T, xaxpas CTpaHa, B 3aBUCUMOCTY T TOFD, YTO O3 CHUTENA BLIFOLHBIM AN Ce-
61, NPUMEHSINA Pa3NKYHbIE TWMbl SEHEKHOM NORMUTAKM.

Korna Benukwin kpuanc HaHocun yaapsl no BenukoGpuranii, CLUA v Mepmanuu, dpak-
Lyackuit (hpakK ysenuumancs B exe. OcobeHHo BbIpocna LeHa tpaHKa nocne BpeMEHHOI
OCTaHOBKM KOHBEDTUPYEMOCTU (yHTa cTeprmnros B 1931 r. n gonnapa e 1933 . B peaynsTa-
T€ MHOCTPaHHbIE KanuTanbl YCTpeMnAnmMcs Bo ®paHumio, a 3onoToi 3anac baxka OpaHuum B
cenTabpe 1933 r. goctiir 5000 7, Wi 30% MipOBbIX 3aMACOB AParoUeHHbIX METasnos. 310
OMpEAEnuno 3auHTepecoBaHHOCTL PpaHLMK B COXPAHEHWM PEXMMa 30M0TOT0 CTaHaapTa npu
ONpEAeneHHOM YPOBHE O(puLManbHO CTabunmaatm.

B 1933 1. Ha JloHgoHCKOM KOH(EpeHLMM BO3HIK 307100 6ROk BO rnase ¢ OpaxLued,
Ky/ia Bowim CTpanbl benuniokca, Weeilapus u Wtanus, cuutaslune BbIroaHLIM ana cebs co-
XPaHUTL 30MI0TOH CTaHAAPT MyTem B3AUMHOW NOAREPXKMA Kypcos BasioT. OfHaKko 3ToT BNoK
pacnancs 8 1936 r.

MekayHapoaHble SKOHOMUYECKUE KOHDEPEHUMN NbITamMCh YCTaHOBUTL KOOPAMHALMIO
BAMOTHO-AEHEXHBIX CUCTEM KaK Ha PErvoHarbHOM, Tak U Ha MUPOBOM YpOBHe. Tak, elue B
npenssepun HensbexHoro AenexHoro kpusuca 8 1930 r. B Basene Bbin coagan Bank mexay-
HapO/HLIX PACYETOB G LEALIO PETYAMPOBAHMA W KOHTPONS 3a [ABVKEHWAMU KanuTanos, ro-
POXAEHHBIMY PenapalnoHHLIMU NNatexamm, BaumaembiMu ¢ MepManun. HectabunsHocTs ge-
HEXHOrO 0BpaLLeHUs, Pasnaz B OTHOWEHNAX MEXAY eBPONEeNCKMMA CTPaHAMM, X B3aUMHOE
CONEPHUYECTBO 1 DPa3OPUTENbHbIE BOWHBLI HEHOCWMYM OTPOMHbIA BPEZ MEXIYHAPOAHOMY
obmeHy u NpuBeny K yriaziky SKOHOMUYECKO TEereMOHMI CTapbIX CTpaH 3ananHoit Espons:.
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Tema 9. [leHEXHO-KpEOUTHAs NMONUTUKA COBETCKOW BnactT B nepuod OxkTAGpbCKoh
PeBONIOLMM U HaMA

TNpeobpasosarus OeHEXHO-KpeOUMHbIX omHoweHul 8 xo0e OkmabpPLCKOU PesomoyLL.
Hamypanisayus HapoOHozo xosalicmea. JTuksudauus OeHEXHO-KpedumHol cucmembi,
Boccmaroenetue  mogapHO-CeHEXHbIX omuowenHull npu nepexode k Hany. [eHexHas
pechopma 1922-1924 ee.

QopmuposaHue KpedumrHol cucmeMb! 8 Nepuod Hana.

Kpedumwas pepopma 1930-1932 22. Peopeanusalus 6aHKOBCKOU cucmemMbl.

1. Mocne pesemioyuoHHbIX coBLITMIA 1517 1. B KDEANTHBIX YHPEKAEHNAX CTPaHDI Haka-
nvck cabotax U Hepasbepuxa. [leHbru B GOnbLnX KONMHECTBaX NepeBogumince 3a pybex, pa-
BOTHMKM YBOMBHANMCH WM HE BbINONHANK yKadaHuit HOBOH BNacTy. baHkv 3aKpbiBASNCh, k-
PEKTOPa U Ha4aNLHYKM, ONacasics KOHDMCKaLWIA KanuTamnoB, BHIBO3MIA LIEHHOCTM 1 CaMy Bbi-
eaxani 3a rpaHuLy.

30 oktabps (12 Hoabps) CHK npuan «MMocTaHosnexye o6 OTKpbITUM BaHkos», npear-
CbiBaBLUEe AMPeKTOpaM W npasneHusaM bankoB HemeaneHHo Boaobosurb paBoty. Hanps-
MEeHHasi CcUTYalus CroXwrnack BOKPYr [0CYAapcTBeHHOro Baka, OTkasaslierocs B Hosbpe
1917 r. Belaath Ha Hykpakl CoHapkoma 25 mnk. pyb. [nasa coseTckoro npasutenscTea B.A.
TlennH oTaN Npukas 06 YBONMBHEHUW BCEX NPUHACTHBIX K 3TOM aKLM.

Kommepueckue batku obbsBnnm 3abaCToBKY, [EATENBHOCTb KPERUTHBIX YUPEXOEHUA B
CTpaHe OKasanach NpakTUJecky Napanuaosaa. Hoeas BacTb NpuHuMaeT paaukansHbie me-
Pl IO YCTAHOBIIEHMIO KOHTPONS Ha/, KPEAUTHOM CUCTEMOMN.

14 (27) mexabps BLVK npunsn pekper o Hauyoxanusauuu 6axkos. OfHOBpeMEHHO
BUMK yTeepomun «[iekpet o pesu3vi CTarbHbIX SWMKOB B DaHkax», NpefycMmarpusasiuui
KOHGMCKALMI HAXOAVBLIMXCA B BAHKOBCKUX Ceftdhax AParoUEHHbIX METanIIoB U UHOCTPaHHOM
BaOTL U NEPEBOA 3TUX LerHocTel Ha cueT [ocbatka. B Hadane 1918 r. Bbin koHdMCKoBaH
aKUMOHEPHbIVN KanuTar YacTHbIX BaHKoB.

K oceHu 1917 r. neHexHoe oOpalleHve Haxoounock Ha rpaku passana. HeorpaHudeH-
Han amnccust ByMakHbIX AEHEr NPUBENa K HABOAHEHMIO PbIHKA LIAPCKMMU, AYMCKUMM W «Ke-
PEHCKUMU» NIEHEXHLIMM 3Hakamu, PacluataHHas fieHexHas cUCTeMa CylIeCTBEHHO 3aTpyli-
HANA SKOHOMUYECKOE BO3POKTEHME.

BecHoit 1918 1. 3-3a Pe3koro POCTa LEH W HeXBATKM [EHEeXHbIX 3HaKOB Bbin0 NpuHsTo
peiueHne ¢ aonycke B obpaiuenie okono 100 pasHoBWAHOCTER KYNOHOB Pa3NnYHBIX rOCYAap-
CTBEHHBIX LiEHHbIX ByMar [OPEBONIOLIMOHHBIX IMUCCHA.

Kpome Toro, B 1918 r. MNetporpanckvii MOHETHbIA ABOP Ha4an YexaHky MOHET uiTemne-
NAMY [OPEBONIOLMORHON Poccum: cepebpsiHbix pybns v 50 kon., Gunnouneix 20, 15, 10, 5
kon., MegHbix 5, 3, 2, 1 kon., a Tawke 1/2 u 1/4 kon. Ho garbHeiwwiero passuTis 3MUCCHs Me-
TarnM4Yeckux fieHer He Nonyduna us-3a orpaHnueHHOCTU CbipbeBbIX PECYPCOB.

B mapte 1919r, 6bina nposeseHa IMUCCUR JEHET YKe HOBLIX, COBETCKIX 0BpasLoB.

paxaHcKast BOWHA M MHOCTPaHHEs MHTEPBEHUMA pasnenunyi Gbisluyio Poccuitckyio
MMREPUI0 Ha OTAENbHLIE TEPPUTOPUM CO CBOMMM LIEHAMM W HEPEAKO CBOWMU AEHEXHbIMU
3HaKami. B IGHEXHOM X03siAcTBE OTCYTCTBOBANM kakas-nubo cuctema v nopsiaok. B cTpave
ofipalanock Gonblue 2000 feHEXHBIX 3HAKOB 1t X CYPPOraTos, UMEBILMX Pa3HOE NPOUCKOX-
[IeHUE 1 Paakylo MPOLOIKUTENLHOCTL 0BpaLLEHIS, 4TO HEOTBPATUMO BENO AEHENHYI0 CUCTE-
MY K MONHOMY Kpaxy.

2. KpnancHas caTyauusi B JEHEXHOW CUCTEME NOCTYKUNA NPEANoCkinkod BO3HUKHOBE-

HIAR uaeil 06 OTMEHE eHEXHBIX 3HAKOB BOODLLE ¥ NPUAAHMA HaTyparsHOMY 0BMeHy oduum-
anbHoro craryca.
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3ameHa TOBAPHO-IEHEXHBIX OTHOLIEHMI LEHTPANMA308aHHLIM YYETOM ¥ pachpeaeneHiem
fony-una NpakTYecKyio Pean1salivio B CEpUv 3aKOHORATENbHbIX SKTOB, KOTOPLIE NPpEayCMaT-
puBaNKM BBSAIEHVE NPOAPA3BEPCTRM, rOCYAAPCTBEHHON MOHONONAN Ha pacnpenerneHve NPogyK-
TOB MUTaHUS, YCTaHOBNEHUE TPYJOBOR MOBUHHOCTH, PEKBUSULMIC U KOHCICKALIMIO LIEHHOCTRH,
B macturabax rocyaapcTea yTeepaaeTcs Ge3neHexHbif (HaTyparbHblit) npofykTooBMeH.

C HosBps 1918 1. no mait 1921 r. Bbino NpuHsTo 17 FEKpeToB 06 OTMEHE pasnUuHbIX
BIA0B JEHEXHbIX PACHETOR 1 0 BecninatHoM obecrieyeHin 1 cHaBKEHMA B WUPOKOM accop-
TUMEHTE TOBapaMM U yCriyramit. YNpasfHSIoTCA IEHeKHbIE PacyeThl BHYTPU FOCYAapCTBEHHO-
ro CeKropa 3a TOMSIMBO, Cbipbe, TOTOBbIe NPOMbILLIEHHbIE WM3LEmus, TPY30Bbie NEpeBoakM,
NOMbacBakue ycryramu nodTel, Tenedona U papuo. VI3 chepsi AeHEXHOro oBpaleHms abl-
MaeTCA OFPOMHbINA BiopokpaTMIecknil 1 Xo3slCTBEHHbII annapar. Bes noMowy AeHer pac-
NPERENAETCS aHaYMTenbHas 4acT NpofoBoNLCTBUS. OTMEHSETCS ONfaTa XuUrbix noMelle-
HiA, KOMMYHaMbHBIX YCITYT, FOPO/CKOrO TPEHCTOPTa, NPaYeUHsIX, MOLIMBOYHBIX MaCTEpCKMX,
06LecTBERHbIX Garb 1 ap.

[leHbry TepsIoT nsHavanbHylo yHKUMIo — BbiTb MEpoi CToMMOCTU. CTPOUTCS XO3SWACT-
BEHHas CUCTeMa, B KOTOPOWM OHU HE ABNSIOTCA HEOBXOAUMbIMU, C NIEPCREeKTUBO MX NONHONM
oTMeHbl. C 1919 . fieHexHble 3HaKi CTanm HadbiBaTLCA PACYETHBIMU. JTVM NOAYEPKUBANOC,
4T0 rOCYAaPCTRO HE NpUAaeT UM 0CoBOro sHaueHus.

Pons BaHKka cacqinach K Bbifade HAUWOHANM3MPOBAHHLIM NPEANPUATUAM MO CMETaM
BHOMKETHBIX CPEACTE.

Bo sropoit nonosure 1920 r. akTusHO 0bCyXAanack anbTepHaTUBa [IeHEXHOMY SKBUBA-
nexTty. MpednaraniCh BapuanTbl «GAUHULE! Y4ETa U MPUHLMINOB XOIAACTBEHHOM OLEHKW» B
YCTOBUSIX BE3AEHEKHON IKOHOMMKM,

B pesynbTare OCTEHOBUMKCL HAa CUCTEME 3ameHbl JEHEXHBIX eAMHUL TPYAOBLIMK efu-
HULaMU ydeTa — «Tpedamu». B KauecTBe evHUUBI TPYOBOIR LEHHOCTY NpeArionaranoch
NPUHATE «LEHHOCTL IPOAYKTA TPYAA OAHOFO HOPManLHOre Axa paboTHIka NEpPBOFo TapudHo-
ro paspsifia Npu BLINOMHEHM UM HOPMbI BbIpaboTkv Ha 100 %». OpHako npakTudeckon pea-
nM3aumm ata ues He Nomyunna.

Mexiy TeM COXpaHUBLUEECS TOBAPHOE NPOW3BOACTBO CTano Npucnocabnueats B Kaue-
CTBE GTOMMOGTHOrO 3KBUBANeHTa Haubonee NoAXoAsLMA TOBAP — MKy, OBEC, MACK0, COfb, 8
B CMEKYNATMBHbIX KpYrax — 301CTO M BanioTy. 370 NOATBEPKAANO YAMBUTENBHYIO KUBYYECTH
TOBAPHO-HEHEXHBIX OTHOLIEHMHA.

B pesynbtare 8 1921 r. B cTpaHe NpON30LIEN CEPLE3HbIA IKOHOMIUYECKUA U NONUTUYE-
CKWI KpVIBUC, B UTOTE KOTOPOTO BOMbLUEBUCTCKOE PYKOBOACTBO BiiHYKAGHO GbiNG DaauKanbHo
NepecMoTPETb CBOM OCHOBHLIE BO33PEHNA HA 3KOHOMUUECKYID CYLIHOCTbL COLMan1ama, B Tom
YMCTe ¥ Ha AEHEKHO-KPEAUTHYIO cepy.

3. HoBan akoHomuueckast nonutvka Gbina nposoarnawe+a B 1921 1. Mopyepkusanack
HEOBXOAMMOCTE Pa3BUTUS TOBAPHO-AEHEXHBIX OTHOWEHMA. O(hMUManbHOe NpUsHaHe puiHka
B TEYEHME CPaBHUTENLHO KOPOTKOTO BPEMEHM MIMEHWNO BCIO CTPYKTYPY XO3SWCTBEHHOM
#u3Hy CoseTckoro rocypapcTaa. NpoaykTbi ONSTL CTAanM TOBAPaMU HE3EBICUMO OT TOrD, KTO
WX BuImycTAr. MpoU3BOACTBO W pacnpeneneHe CHOBA NOAUAHIIUCL OB BEKTUBHLIM 3KOHOMU-
Yeckvm 3akoHaM. BospoxpaaeTcs Kkateropus LieHbl, Bo30BHOBNAETCA AeHENHbIR 06opoT.

B 1922 r. cknapbiBaloTCA OnaronpusTHbie YCMOBUS AMA MPOBENEHUA [EHEXHON
pecdopmbl. TTPOAYKYMS arpapHOrO CEKTopa BEIPOCNE N0 CPEBHEHUIO C NPebIAYLLVM FOOM Ha
45 %, NPOMBILLNEHHOCTH ~ Ha 33 %. [logbem NPOMBILNIEHHOMO NPOM3BOACTBA CONPOBOXAAN-
CA MEpPeBOAOM TOCYRAPCTBEHHBIX NPEANPUNTUIA HA XO3SACTBEHHLIA pacder. ocynapcTso
MPUHUMANO Mepb! K YBENUYEHWIO 30MOTOr0 3anaca, CokpaileHwio BIoakeTHOro aeduumTa,
obecriedeHmio CTpoxaliiiel 3KOHOMUM B PAacXOfOBaHMy AEHexHbIX cpeacts. [peanpusitis
NEepexoasT Ha CamOOKYNaeMOCTb, YCTaHABMMBAETCS NNATHOCTb 33 TOBAPH! W YCIyTH,
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OTMEHSBTCH KapTouHas cucTemMa pacnpefieneHuss NPoAYKTOB, HaTypasnbHas 3apabotHas
nnara 3aMeHsieTCs AGHEXHOW. BozpowpatoTcs kpeauTHas cuctema, certs cbeperarensHbix
Kacc W CUCTeMa roCYAapCTBEHHOTO CTpaxoBaHus. Bce 310 03Ha4ano CosfaHve BaXHenwmx
NPEANOCHITIOK AiA PAAUKANILHOM 030POBIEHNS AEHEKHON CUCTEMb.

VHuuMaTopoM ¥ OfHMM W3 aBTOPOB KOHLENUMA [eHewHOW pedopmbl 6oin A
CoxonbhuKoB — pykoBoauTens Hapromara punancos. TIOATOTOBUTENLHEIM MEPGTIPUATAEM K
NpoBELEHUIO fEHEXHOW pechopMbl CTanc NpOBEAEHME OBYX ASHOMMHAUMA — YMEHbUIEHUS
HOMUHAfLHOTO BbIDAXEHNS JeHeXHbIX 3HakoB. [lpu nepsoit geHomuHauun 1922 r. ogww
pybrb HOBbIX EHENRHbIX 3HaKoB 0bmenmBancs Ha 10 ThiC. py6. paHee BbinyLEHHbIX 3HaKoB. B
1923 r. 6bina npoBeneHa BTOPaA [EHOMMHAUWs, B pe3ynbTarte KOTOpol pybnmb BHOBb
BbITIYCKAEMBIX fieH3HaKoB npupasHusancs « 100 pyb. obpasua 1922 r. umm k 1 mnH pyb.
MPEXHUX [EHEXHLIX 3HAKOB, BbINYCKABLIMXCA A0 NPOBEAEHUS feHOMuHauuun. B utore
HaceneHue nerko NpucrocoBbunock K ToMy, YTofbi HaseiBaTk 1 MiH pyB. ogHUM pybriem.

Ocetbio 1922 T. HauMHAETCR NEePBbI/ 3Tan AeHeXHoW pedopmbl. ocbaHk BoinyckaeT B
ofpauleHue GaHkosCke OMNETHl, NONMy4MBLIME HA3BAHWE YEpBOHUEB. HOBbie AEHEXHbIE
eAUHILb! WMenin OCTOMHCTBO B 1, 2, 3, 5, 25 1 50 yepBOHLEB 1 06ecneunBanich 30MoToM Ha
25 % (x0T Ha 30M0TO HE PAa3MEHMBANMCh), @ B OCTANbHOM YaCTU — BEKCENAMU U f1erko
peanuayembiMi TOBapamh. 30MOTOE COLEpXaHue uepeoHua pasnsinoch 10-pybneson
[OPEBONIOLMOHHON 30N0ToR MOHETe (7,7 T 4ucTore 30710Ta). Kype YepBoHya B MHOCTPaHHOM
BarloTe YCTaHABNMBANICS Ha OCHOBE 30MIQTOr0 NapUTeTa i thakTuiecky bbin GTabunbHEIM.

B koHue 1923 r, nossnawTcs nepebie Oymakdbie aeHbrn CCCP — geHextble 3Hak
pocTouretsem 10 u 15 Toic. pyb. Focbank PCOCP npexpatun 3MUCCUOHHYIO AEATENLHOCTD,
nepenas 310 npaso [ocynapcraenHomy Gavry CCCP.

OpHako napannensHoe obpalyeHue ABYX BamOT — YEPBOHUA M COB3HaKa — CTanc
CEpLE3HbIM MpenaTcTBUEM B CTabunusaum JeHexHoro obpallgrns, BOCCTaHOBIEHWM
HapOJHOTO XO3AMCTBRA.

3aBeplualoiuM 3TanoM ABHEXHOW pedopMbl CTan nepexof K efuHOW YCTOMUMBOM
BanwTte. B cespane 1924 r. sMmuccust COB3HakoB npexpatugetcs u B ofipawierve
BLINYCKAIOTCR TOCYAapCTBeHHble kasHaueidckve buretbl pocrouHcTeom 1,3.5 pyb., a Tawke
cepebpsanan (10, 15, 20, 50 xon. v 1 pyB.) v mepras (1, 2, 3, 5 kon.) MOHETHI.

4. Ocenbio 1921 1. 661N yHpexzaeH FocyaapcTaerkbii bank PCOCP. Cornacko forosopy
mexgy BCCP u PCOCP o eauHcTBe OIofKeTHO# CUCTEMbI, TOCYAApCTBEHHONA KacChi,
HanoroBo CUCTEMbl M (DMHAHCOBOTO annapata 370 KPeAWTHOE YYPEXAEHWE CTaHOBMUTCH
BAVHLIM AN CoBETCKuX pecnybmik Bankom.

FocbaHk sBNANCA CaMOCTOSTENbHON XO3PacyeTHOM OpraHusalued, Ho Haxoawrcs B
coctage HapkoMmvHa W NOAYMHSNCH HENOCDEACTBEHHO HapKoMy (uHaHcoB. Ero cets
CcOCTOANa U3 00NACTHBIX KOHTOP, OTAENEHUA 1 areHTCTB.

Ha locypapcrBerHelit GaHk Boanaranch crieayloLme onepaLim: KpeanTHsle (B opme
1|eNeBLIX NPOUIBO/ICTBEHHBIX KDEAUTOB, YYETA ReKcenei v pYruX A0NroBbiX 0hssarenscrs,
CPOYHBIX CCYZ M KPEAMTOB fO BOCTpeBOBaHWS, NOA 3aror TOBAPOB, TOBAPHLIX JOKYMEHTOB,
BEKCEned M LeHHbIX Bymar); nepesogHble ¥ aKKPEMTUBHBIE, KacCoBbIE — NO WCTIONHEHMIO
DPOCANCH TOCYAAPCTBERHBIX ZIOXOA0B Y PACXOA0B; TOBAPHO-KOMUCCUOHHBIE OTEPELK; NIOKYNKa
¥ NPOAEXA AAParoLeHHsIX METATNIOB U MHOCTPaHHBIX LEHHbIX Bymar.

B konue 1922 r. ['ocymapcteentomy baHKy Obin nopy-eH Bbinyck HaHKHOT (YepBOHLIEB) U
OH MPeBPaTUNCs B AMUCCHOHHBIA LieHTp. Mochanky paspeluanoce OTKPhIBATL KpeawTsl pa-
3HbIM OTPACMAM HapOAHOTO XO3SHCTBA «MpK YCNoBuM OBECREYEHHOCTU UX 1 SKOHOMIUECKOH
LienecoobpasHocTny.

Cpeactea Barka CKNagblBanuCb M3 OCHOBHOMO M 3anmacHoro Kanutana. OCHOBHOM
kanuTan bbin onpezienex 8 cymme 2600 Mipa pyb. B COB3HaKaX, YTO PaBHANOCH NPUMEpPHD 35
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MIH py6. B 30110TOM MCHUCTIEHUM. 3anacHo! KanuTan AoMKEH Obift CO34aBaThCs NOCTENEHHO
nyrem otuucnieHn 50 % 4ucToit npubbinu BaHka W NpeaHasHauancs Ans FoKpbITUs
B03MOXHbIX YObITKOB OT BaHKOBCKMX OnepaLiiit.

B 1922-1925 . 8 CTpaHe CO3/AKITCH CNELManbHLIE OTPACNEBLIE U TEPPUTOpUanbHLIe
KPEAVTHBIE YHPEXAEHNS, KpeaUTHAR KoonepaLus, cUcTema COeperaTenbHbIX Kace.

B rogbl HANa B HapoAHOM XO3AWUCTBE NPOOMKAMM WCNOMb30BaTh TPafMUUMOHHbIE
hOPMb! KPEauTa # PACHETOB: BIAMMHOE KOMMEPUECKOE KDEAUTOBAHME, PacyeThl NOCPesCTROM
BEKCEneit U koceeHHoe 6aHKOBCKOe KpeaUTOBaHME.

Kommepueckuit KpeavT NPELOCTaBRNANCA B TOBAPHOi (hOpMe NpoAaBLaMY NoKynaTensm
B BUE OTCPOUKM ynnatel [ieHer 3a NpOJaHHbIe TOBapbl. BaHKOBCKWI KpeauT BbigaBancs
MPEUMYLUECTBEHHO Ha OCHOBE KOMMEPYECKOro U NOTOMY SBIISIACS HE NPAMbIM, 8 KOCBEHHBIM.
Mpeanpuatns yunTbiBanu B BaHke Bekcens MOKynarenei, MomyuwBLLMX MPOMBILLNEHHYIO
NPOAYKUMIO B KPEAWUT, W KPEAuT ronyyarn He Bekcenefatefib, a BeKCenenpedbsBUTESb,
YUuTLIBaBLLWIA BEKCEND B BaHke.

5. Koney 20-x — Hadano 30-X IT. XapaKkTepuayloTCsl peLUMTENbHbIM TIOBOPOTOM OT MpUH-
UWMOB HANa K HOPMam KOMaHAHO-3AMMHWCTPATUBHOM CUCTEMbI, NEPEXOAOM K TOTanbHOMY
ZMPEKTUBHOMY NMAHUPOBaHWIO. OTO BENO K CYLIECTBEHHBIM M3MEHEHUSM U [EHEXHO-
KDEZUTHOTO MEXaH1ama.

Conepxativie kpeauTHoi pedopmbt 1930-1932 rr, cBOAMNOCH K CEayIoL{MM MeponpUATUAM;

TNVKBUEMPOBANOCH B3aUMHOE KPEAUTOBAHIE, KOMMEDHECKUA KPEOUT 3aMEHSIICS BaHKOBCKUM;

BCE PECYPCHI ANA KPATKOCPOHHOTO KPEAMTORAHUS KOHLEHTPMPOBanvCh B FoCyAapCTBeH-
HOM DaHxke, 1 ynpasneHne UMM OCYLIECTBNAAOC B COOTBETCTBAM C MiIaHaMU Pa3BUTUS Ha-
PORHOro X03SCTRA;

OCYLIECTBIIAEMbIE ¢ NOMOLLbI BaHKosCKkoro annaparta besHanuuHbie pacdeTs npespa-
Lanmechb B OCHOBHON B AEHEXHBIX PACYETOB MEX(LY NPeSNpUATUAMA i Opranusauusmy;

BaHKoBCKas cucTema nepectpausanach No (PyHKLMOHANLHOMY NpU3HaKy C YeTKMM pas-
rpaHiueHrem (MYHKLMIA NC KPATKOCPOMHOMY KPEAWTOBAHWIO W (DUHAHCMPOBAHWIO ¥ A0SO~
CPOUHOMY KDELWTOBAHMK KaruTasbHbIX BIOKEHUN,

OCHOBHbIM COAEPXaHUEM KDEAUTHO PethopMbl SBUMACh TMKBAZALMS KOMMEPYECKOro
KpeguTa v sameHa ero HankosCckuM. KoMmepyeckuit kpeauT Co3faBan BOSMOXHOCTL HEeynpas-
NAEMOr0 CO CTOPOHbI TOCYAAPCTBA NepekaynBaHus PECYpCoB U3 OAHOW OTPACcNM HapoaHOro
X03AMCTBA B JPYIYIO, Y4TO NPOTUBOPEYMNO MPUHLMITY XECTKOrd LeHTpanuaMa B ynpasneHum
SKOHOMMKOH. BaHKOBCKIA kpeauT npeacTasnan coboit Gornee BbiCOKYIO (opMy KOHLEHTpaLjin
KPEANTHBIX PECYPCOB 1 fO3BONSN YCTPaHUTL UX HEMNAHOBOE NepepacnpejeneHue.

Opnako pedpopMma okasanach HEAOCTATOYHO MOATOTOBNEHHOM W MPOXOZWMA C MHOrO-
YACTIEHHBIMM NpOCYeTaMu 1 olwnbkamv. KpeauToBaHve CTarno oCyLECTBNATLCS agToMaTuye-
Ckv oy nnaH 6e3 yueTa dhakTu4eckoi noTpebHOCTH B AEHEXHBIX PECypcaX.

B mae 1932 r. pelweHMem COKO3HOTG MpaBUTENbCTBA NMKBUAOMPYIOTCA aKUMOHEPHbIE
crneyuansHble 6aHkM M Ha UX OCHOBE YUPEXAAKTCH YeTbipe NoguMHEeHHbIX HapkomdwuHy
DaHka (MHAHCUMPOBaHUA W KPEAWUTOBAHWSA KaruTanbHbiX BroweHwn: Mpombank - 6HaHk
(PrHAHCMPOBAHUA KANWTAMbHOTO CTPOUTENLCTBA W 3NEKTPOXO3ANCTRA, NPeobpaloBatHbiv 13
BAK; Cenbxosbank CCCP - BaHK (MHaHCUPOBaHWA COLMANMCTUMECKOrO 3eMMeaents,
OpraHU3CBaHHbIA BMECTO MHOTOYMCIIEHHBIX KPEAUTHBIX TOBAPUWECTB W pecnybnukaHcKux
CemnbCKOXO3ANCTBEHHLIX ©OaHkos; BcekobaHk — 0aHk (DWMHAHCAPOBAHMS  KanUTanbHOIC
CTPOUTENLCTBA KOOMEpaLm, Co3AaHHbI# Ha Hase Beepoccuitckoro KoonepatmeHoro batka (B
1936 r. Dbin NUKBMOMPOBAH, @ €ro aKkTUBbl W NaccvBbi nepepaHsl ToprBawky CCCP);
LiexombaHk ~ 6atKk PUHAHCUPOBAHMS KOMMYHANBHOTO 1 KUMMLLHOTO CTPOMTENLCTBA.
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Tema 10. CyuiHOCTb M NPUHUUNBI thyHKUMOHMPOBAHNS MUPOBOH (HHHAHCOBO-KPEIUTHON
CUCTEMb! cepenuHbl XX Beka

Ocoberrocmu pagumus huHaHCo80-kpedUMHOL C(hephl 8 YCAOBUSX 8OEHHOL SKOHOMUKU,
MHCMpyMeH b Pe2yfupoBasUst KOHOMUKU 8 YCII08USIX 20CN00CMea MCHONOIUL.

Brtusitue il Mupogoll eoliHb! Ha 3KOHOMUYECKOE NONOKEHUE CMpaH-yyacmHuy, bpemmos-
Bydckas eamomHo-kpedumHas cucmema.

1. B yCrosuAxX BOEHHOW 3KOHOMMKM, XapaKTepHblx Ans CTpaH-yuacTHuy [lepsowt
MMPOBOI BOWHb!, pasauTUe (DUHAHCOBO-KPEOWTHOM Cepbl MMENo CBoW ofme YepT.
30noToit CTaHAAPT BPEMEHHO He (DYHKUMOHMDYET B LIENSIX HeJOMNyLUEHUs OTTOKA 3070Ta 3a
pyBex. OuHaHCUPOBaHME BOSHHBIX AEWCTBMW W rOCYAAPCTBEHHOTO HONa OCYIECTBIISETCS
focpeCTBOM BhinyCka OyMaxHbIX aeHer W ueHHbix bymar. CLUA oTkazanuch OT npakTuku
307I0TOTQ CTaHAApTa BO BPEMSA rPAXGAHCKOA BOIHbI, 8 €BPONEACKME [EpXKaBbl — BO BpEMS
[NepBoit MMPOBO# BOWHL.

Muposast BOWHa fana Ton4oK pa2BuUTU0 roCyYAapCTBEHHOTO BMELLATENbCTBA B BOBHHYIO
IKOHOMMKY.

B cthepe NpoMbIlLineHHOCTY FOCYAAPCTBO MPSIMO BMELLMBANOCH B CO3AaHWe roCyAapcT-
BEHHOW BOEHHON NPOMBILLNIEHHOCTM UMK CYDCUAMPOBANO YaACTHBIX KarUTamuCTOB — BOBHHBIX
MOCTABLUMKOB, CO3[1aBas AN 3TOr0 COOTBETCTRYIOLME (DHAHCOBLIE UHCTUTYTBI.

B copepe peHexHoro obpatieHnst Bbisio 3HEUUTENBHO PaCLUMPEHO NPSIMOE U KOCBEHHOE
BMELLIATEnbCTBO rocyaapcTsa. [paBUTENbCTBA BOKIOWWMX CTpaH, npuberasiivie K 3MUCCHM
HEPa3MEHMBAEMbIX Ha 30MOTO OyMaXHbIX AeHEr (C UENbi0 (PUHAHCHPOBAHUS BOBHHBIX
PacxofioB), BhiHYXEHb! Obinu 0TKa3aTbes OT 0OPALLEHNS 30M0TLIX AEHET.

[Onst ueneit BOBHHOW 3KOHOMMKM ¥ NPEAOCTaBIEHUS CCYA rOCYLAPCTBY BbIMYCKANUCH
rocynapcTeeHHblE kasHavelckve BuneTbl B opMe PasMEHHBIX JEHEr UNM Kymiop Manoro
AocTouHeTea (B Mranum Boinyckanuck KkasHaueiickue Gunetst goctouscteom go 10 nup, B
Anrmm — o 1 yHTa CTEPrMHIOB) ¥ HepasMeHUBaeMbie Ha 301070 DaHKHOTHI Mojg
obecneyeHne aTux KpeauTos rocyAapcTay.

PacnpoctpaHsitotcst obnurauum roCyapCTBEHHbIX 3aiiMOB, NOCTYMNEHUS OT KOTOPLIX
HanpaBnATMCh Ha (MHAHCMPOBAHUE BOEHHbIX PACXOJ0B.

Pacwimpenue feHexHoro obpallghus yeunuaet uHdnaumio. CypoBoMy KOHTPORo Gbl-
I NOABEPIHYTH! ABVKEHUA KEMUTaroB ¥ TOBAPOB. Bbinu CO3faHb! YHPEKAERUS NO Perynmpo-
BaHMIO BaNIOTHBIX KyPCOB.

2. MNepBas MupoBas BOWHA «MCPOAMNA» HOBYIO MUPOBYIO JKOHOMUUECKYID CUCTEMY,
OTTIMYUTENBHOM YePTON KOTOPOIA CTana CMEHa 30M0TOr0 CTaHaapTa CUCTEMON BaHKHOTHOTO U
BymMaxHO-JEHEXHOTO 0BpalLieHust.

Y MOHOMONNIA NOSBUNECL BOZMOXHOCTb YBENWUMBATL LiEHbI, @ Y rOCyAapcTea — yBenu-
4uBaTh OIOLKETHbIE PacXofbl 33 CYET ACPUUUTHOTO (PMHAHCMPOBAHMA, UTO OTPA3NNOCh B
obecleHeHmn JeHer, T.e. B NageHun MX MokynarenbHO# CnocoBHOCTV NOo OTHOWEHWIO K
TOBapam (BHyTpeHHee ODECUEHEHWE) WM CHWKEHMM WX BanioTHOTO Kypca (BHElLHee
obecueHeHue).

Cnocofamu BOCCTAHOBNEHUSI PABHOBECUS NNATEXHOTO Banaxca ABNSETCS CHUKEHWE
3apaboTHOI nnaThl, U3LiepKeK NPOU3BOACTBA, a Takke AeBanbBaLys.

[eBanbBauus 03HaYAET CHWKEHE KypCa HaLMOHAMbHOM BakiTbl 1 ABNRETCA METOAOM
thHaHCcoBOM cTabunmaaumu nocne uHNALMK. Npy MOHOMETanNNMaMe OHa 03Haqana CHivke-
HUE FoCyAapcTBOM 30110T0rQ (cepebpsHoro) cosepkaHnn BymaxHbix feHer ana crabuni-

43




3L BHYTPEHHEro 0BpatlieHus, kak Npasuno, nocne Bodrsl. Mocne Tlepsor MYPOBOR BOAHLI
OHa TO3BONAET TOCYAAPCTBY CHU3UTH KYpPC HAUMOHANBHOA BamiOThl N0 OTHOWEHWK K
MHOCTPaHHBIM BAOTAM 1 30N0TOMY €€ COAepXaHiio B BONbLUNX pasMepax, Yem pearbHoe ee
N1afieHve Ha BHYTPEHHEM PbIHKE, YTOBbI YIyHLMTL COCTOAHME NnaTexXHoro banawca u yxkpe-
NUTL KOHKYPEHTOCTIOCOBHOCTL TOCYAAPCTBA 33 CHET BankTHOTO [EMIIMHTA. 3KCnopTep, no-
Kynasi TOBapbi Ha BHYTPEHHEM PbiHke N0 OTHOCUTENbHO HIA3KMM LieHam, NPOAAET UX Ha BHELLHEM
PbIHKE 33 YCTOMWMBYIO BamioTy M, oOMeHMBas Ha Gonbluee KomM4ecTBO OBeCLeHeHHOM
HaLWOHanbHOM BanKoTel, nonydaeT csepxnpubbink. Mpu aTom BO3HUMKaiOT BnaronpuATHble
YCIOBUA ANS NPUTOKA UHOCTPAHHBIX KANWTANoB.

Mpo6riema duHaHcosoi cTabunmsaumuu ocTpo ctana s 20-x T, Mepes BCeMu CTparamy,
aKTVBHO YdacTBoBasLMMM B MepBoi MUpoBOiA BoitHe. CTeneHb uHAMALMM, AOCTUTHYTAR K
Hauany nepuoga CTaburusaumy noxynaternibHoi cnocoBHOCTM feHer, Gbina HeoaMHakoBow
ANA Pa3nMYHbIX BAMIOT B paskblX CTpaxax. Tak, Benukodputakus, Befluan BOHY He Ha CBOSH
Tepputop U obnapasiias OBLUIMPHBIMK pecypcami, pesepsamu M TMBKOA Hanorosow
CUCTEMOM, B MEHblue# cTeneHu npuberana K MHQNSLMOHHOMY (DUHAHCUPOBAHUMIO CBOMX
pacxofios, YeM Takue Ctpabl, kak GpaHums, Wtanus, Tepmanua W cTpaubl LieHTpansHow
Esponbl. ABCOMIOTHbIA Pexopl MHGbAsuMv npuHapnexut Tepmadiv, rae nocne [lepsoi
MUPOROH BOMHb! GaHKHOTHOE o6paluexve cocTasusio 496 KBUHTTPUNIMOHOE GyMaHbIX MapoK
v pechopmoit 1923 r. Bbin npouasefieH 0BMEH o COOTHOLLEHHIO 1 TpAH. © 1,

YacTo feHexHbiM pecdhopMam npeiiuecTByeT Oenaunsa, o3HauaWan uabatue U3
06pallleHNs U3NUILIHEN JEHEXHON MacChl, BbIMYLEHHOA B NEPVOA MHMRALMNA,

Ecnvi HaLMOHarbHbIE JeHEXHbIE 3HaK1 COXPAHSIOTCH W UX roKynaTensHast cnocobHOCTL
cTabUMMaUPYETCS Ha YPOBHE, KOTOPLIA BLILLE, YEM B TOT MOMEHT, KO UHAALMA AoCTUrna
MakcumMyma, TO B 3TOM Cly4ae MMEET MEeCTe peBanbBauus — NOBbILIEHVE BANOTHOIO Kypca
HaLMOHAMbHbBIX AEHEKHBIX eavHIL, ECNM Ke ycTaHaBnMBaeMas nokynaTerbHas cnocobHoCTs
[eHer COBNaaeT ¢ MX (HaKTUYECKOW MOKynaTenbHoi CMOCOBHOCTLIO B KYNbMUHALMOHHGIR
MOMEHT MHANSLMK, TO UMEET MECTO «CTabnuaaums» feHer 683 peanbaaiuy.

3. OcoBEHHOCTI SKOHOMMYECKOrO W (PMHAHCOBOTO PasBiTUS rOCYAapCTB B NOCMEBOEH-
Hbi1 IEPUOZ 3aKMIYANUCh B NEPBYIO OYepefib, B CTPEMIIEHMM BOCCTAHOBMTL 30710TOA napuTeT
cBOVMX BanioT. [loBOEHHBIIt 30M10T0M naputeT BoccTaHosunu Aurnus, Lsediuapus, Kanana,
Hopserun, [anvn, tliseuus, TonnaHava. [pyrve YCTaHOBUAM PaaMuHbIE 30n0Tbie 3KBKBA-
IEHTL! CBAMX BANIOT, HTO 03Ha4ano pesansalio Gonee yem Ha 10% no CPaBHEHUIO C MHU-
MabHBIMI YPOBHSIMI 30710TbIX 3KBMBANEHTOB, AOCTUTHYTHIX B nepuos mexpy 1910-1927 .
Cuctema 30M0TOr0 CTaHAAPTa, XOTS! ¥ B MOANDMLMPOBAHHOM (hopme Mo cpasHermio ¢ 1914 1.,
Bbina BOCCTAHOBMNEHa BO BCeM Mupe. B rocynapcTeax Lientpanbroi Esponki — Mepmanig,
Asctpun, Berrpuu, Yexocnosakuu 1 Tonblue — Huinu NpoBeAeHbl AEHEKHbIE PeopMbl, CBS-
3aBLUME HOBBIE AEHBIV C 30M0TOM.

BMeCTo [JOBOSHHOTO 30MI0TOMOHETHOrO CTaHAAPTa YCTaHABAMBAETCA HOBLIA PEXAM pe-
[YRVPOBaHNS 301072 ~ 30MOTOCNUTKOBbIA W 30NCTO-AEBU3HLIA CTAHAAPT.

PaspyluTensHoe BO3AEUCTBUE Ha MMPOBYIO (PMHEHCOBYIO cucTeMy okasana Bropas
MUpOBas BOWHA.

Boita pa3pylwuna npou3BOACTBEHHbI annapaT B eBPONeiCkUX CTpaHax W cokparuna
WX (DMHAHCOBLIE pe3epBbl. YpOBeHb NPOM3BO/ACTBA B EBPONECKUX CTPaHax i ypoBeHb AOXO-
1108 Ha AYLLY HaceneHus yriany Hinke ypoers 1938 r. B Monbiue, Fepmanuy, Vitanun nagenie
gocturno 40-65% ot npeBOEHHOTO YPOBHS, Mpuyem [epManus NIMLIMAECHL YacTh TEPPUTOPUM.
MoTepu, floHeceHHbie OpaHumedt, coctasunu okono 1000 mnpa. dpaxkos. Brewnuid gonr
AHrnuw, NOCTPARABLIEH MEHbLLE APYIVX, BbIPOC AO 6 MNpA. (YHTOB, 8 NPOM3BOAUTENBHOCTD
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Tpyna ynana Ha 30%. Nocne BoitHbI BO BCEX €BPOMEACKUX CTPaHaX-y4aCTHILIaX BOBHHBIX CO-
BbiTuii ¢ pasHoit CTeneHblo pasenBanach MHGMIALWS, YTO ONPEAENUNO BPEMEeHHbIM paspiis
MEXAYHAPO/HbIX 3KOHOMUUECKINX CBSI3EA U POCT MUPOBLIX LIEH Ha 36HOTO.

3a 50T Xe nepuog B CUIA NpOMbILINEHHOE NPOU3BOACTBO YABOUNOCH, CENbCKOXO3SA-
CTBEHHOE NPOV3BOACTRO BbipoCnO Ha 20%, FIoMacoBas NPOUIBOAUTENBHOCTL TPYAa BO3pOCHA
Ha 25%. 3onoToi 3anac CLUA yseruuuncs 3a ropb! BoliHb! Gonee yem & 1,5 pasa u cocTasun
B 1949 1. Gonee 70% MMpOBLIX 30M0TbIX 3aMECOB. TO CNICCOBCTBOBANG YCTAHOBNEHMIO HOBOM
MUPOBOH BarIOTHO! CUCTEMB!, B OCHOBE KOTOPOW CTar gonnap CLIA.

MpuHLMnb! 0BUIeH BArIOTHO-KPEAUTHOM CUCTEMbI KANUTANKCTUYECKUX CTPaH Bbink 3a-
KpenneHst Ha BpeTToH — Bypckoit koHdepeHumy, coasanHoi CLUA 1 wions 1944 1,

BpetToH-Byackue cornaluenus npeaycMarpusani cosnanme MexmyHaponHoro Banior-
HOTO DOHAA ANS KOHTPONS 3a (PYHKUMOHUPOBAHUEM CTABUALHONM BaMIOTHON ciCTeMbI, Mex-
AyHapoaHoro GaHka pexoHCTpyKuu U passuTus (MBPP) ans dvHaHCMpoBaHMs VHBECTULMA
M0 BOCCTAHOBINEHMIO IKOHOMUKM EBPONEACKNX CTPaH 1 B BbIBLUMX KOMCHNSX, & Takxe Mexay-
HAPOAHOA TOPTOBO# OPraHuU3aLitvi N0 HAL30PY 33 OrpaHUEHNAMM B TOProBTE.

BantoTHble naputeTsi Golnv BeipaKeHs! B Jornapax 1 3007, TeM CaMbIM YCTaHOBHICA
30n0ToA0NNAPoBbIA CTaHaapT. Mvwe CWA, obnagas 70% MUPOBBIX 3010TLIX 3aNacoB, MO
TapaHTMpoBaTb KOHBEPTMPYEMOCTb AOMnapa B 30M0TO, OCTarbHble CTpaHbl W3-3a HEAoCTa-
TOYHOCTY 30M0ThIX Pe3ePBOB, COBNIOAAM KOHBEPTUPYEMOCTb BaMOTHI Ha BAMOTHLIX PhiHKax
nyTem CO3aHUs BaNIOTHbIX PE3EPBOB B MHOCTPAHHbIX BanioTax. 36M0T0 0CTAaBaNOCh CHETHOM
OCHOBOW U CPEACTBOM CO3AaHMA pe3epsos. Ha npaktuke LieHTparbHomy 6axky Bbino Boirog-
Heli CO3/1aBaThb Pe3epBbl B J0NINAPax, NockonbKy 0B 3anac 30110Ta 38BHCEN OT ero MUpO-
BOro fpoussoAcTBa. Kpome Toro, XpaHenve [0nnapos Aasanc BO3MOXHOCTb NOMyYaTh npo-
LiewTbl. M03TOMY pexum 30M0TOAONNAPOBOFO CTAHAAPTa MOCTENEHHO OTKIOHSACS K AONNapo-
BOMY CTaHAapTy.

[ing ctpaH Bputarckoro COAPYKECTBA B KA4ECTBE PE3EPBHOI BankoThl MOT UCMONbA0-
BaTbCA (PYHT CTEPNMHIOB, @ INA FOCYAAPCTB 30HbI (PPaHLLY3KOro dpanka — tpakk. B aTom
cMbicne pexum BpeTToH-Byackoit CUCTEMBE UMEHYIOT 30M10TOBAMIOTHBIM. BaHK AHrnumM 1 Bark
®paHuyymn obecneuusank hUKCUPOBaHHEII NAPUTET CBOMX BaslOT NOCPEACTBOM MHTEPBEHLiA
Ha BarlloTHbIX PblHKaX,

Tema 11. unaHcoso-kpegutHan cuctema CCCP o spema BOB u B nocnesoenHbIit nepuog

HeHexHo-kpedumHas nonumuka 2epMaHcko20 hawiusma Ha meppumopuy  benapycu
nepuolda okkynayuu (1941-1944 ze.j

QPuHaHco80-3koHOMUYeckoe cocmosiHue CCCP ¢ 200bi BOB.

Lenexro-kpedumnas cucmema 8 nepuod B0CCMAaHOBNEHUs HapodHo20 xo3slcmea.
Hapacmatiue UHQASIYUOKHBIX NPOYECCO8.

OcoberHocmu BaHkosckol cucmembl 50-x -nepeoll noroguHs! 80-x 2z.

1. Ha 3axBaqeHHbIX COBETCKUX 3EMIISX repPMaHCKMe BAaCcTU YCTAHOBMAM CUCTEMY na-
pannensHoro obpallieHus AByX BaMIOT ~ COBETCKOW 1 OKKYNaLMOHHOW. PeiXCMAHKCTPOM 3Ko-
HOMUKY B Havane wona 1941 r. 6bin yCTaHOBNEH NPEeAEbHO 3aBbILLEHHbIIA KYPC OKKYNALWMOH-
HOM MapKK M0 OTHOLIEHHMIO K COBETCKOMY pybnito — 1:10, KOTOPbIA 6bist MOYTH B NSITh Pas BbiLue
HOBOEHHOTO KYpCa MMNERCKoit Mapku. Takoi Kype HUKAK He COOTBETCTBOBAN AOBOSHHLIM Lie-
Ham. 3apaboTHas nnata thakTu4ecky 3aMopaxuBanach.

OxkynatmoHHble Mapky Beimyckano B obpatleHue [NiaBHOe ynpaBneHue UMNepckx Kpe-
DUTHbIX Kacc, KOTOpbIE OTKPLIBANUCH Ha 2axBadeHHbIX TEpPUTOpUsX. TaKast Kacca CyLiecTso8a-
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nia 1 8 MuHcKe. BuneTs UMnepckix kpeauTHeIX kace kyniopamu 8 0,5; 1; 2; 5; 20 1 50 Mapoxk 1
pasmeHHble MOHeTbI JocTouHCTBOM 1, 2, 5 1 10 ndpeHHMros AocTaBnanvch ua Mepmanmy.

Hapsamy ¢ GECKOHTPONbHOM 3MUCCHEN OKKYNaUMOHHOM MapKu 3HAYUTENbHYI0 4acTh
poxona [NaBHOTO YNpasneHus MMNEepCkuX KPERNTHBbIX KACC COCTaBMAMM MOCTYNrenus of
CPENCTB, PEKBUSMPOBAHHbIX Y HaCeNeHusi, peanu3aiuu LEHHOMO umyulecTsa. Hemeukue
BITGCTY TaloKke npuberarnm K Bbinycky B obpailjerve hanbliBbix COBETCKMX EHer.

2. B cBsian ¢ noTepeii B NEpBbiA NEPUOZ BOIHBI 4acTv TEPPUTOPUIA CTPaHDI, Nepemeitie-
HUEM 3HAUUTEILHOM 4acTW 3KOHOMMYECKOrO MOTeHuuana Ha BOCTOK, HeOBXO[VMOCTHI
NEPECTPONKI 3KOHOMMKM Ha BOEHHbIE PENbChI HALMOHAMbHbIM JOXOA HAlLEro rocyAapcTea B
1941 r. cHuauncs Ha 1/3. C 1943 r. HauMOHaNbHbIA JOXO MOCTENEHHO HaYMHaeT yBenuuu-
BaThes, B 1944 1. OH BIPOC Ye Ka 30%, X615 ero 06bEM 1 K KORLY BORHbLI HE AOCTUT JOBOEH-
HOrO YPOBHS.

['MaBHbIM UCTOMHWKOM [IOXOAOB rOCYSAPCTBEHHOrO biopkeTa npoaonxam oCTaBarthes
MOCTYNFIEHNA OT roCYAApCTBEHHbIX NPeAnpusiTii. OfHUM M3 UCTOMHMKOB AONOSHUTENbHBIX
CPEACT8 CTald NOCTYNfEHUst OT HaceneHus (Hanorw, rocyaapcTaeHHbie 3aiMbt u ap). C
BBEJEHMEM B Hayasne BOWHbI HEKOTOPbIX HOBBIX Haroros (BOEHHOM U APYTUX) UX YAENbHbIA
sec B BropreTe yeemuumncs ¢ 5,2% 8 1941 1. 5o 13,2% 8 1945+,

CYLLECTBEHHbIM UCTOHHVKOM (DMHAHCHPOBAHUS BOEHHBIX 1 0GOPOHHBIX [EACTBMIA CTamm
10BPOBOMbHbIE B3HOCH! HAacernieHus. Bcero 3a rofbl BOMHbI OT HaceneHus NocTynuno B Buae
Ao6poBonbHbIX B3HOCOB 94,5 Mnpa. pyb., 130,7 kr somoTa, 13 kr nnatukbl, 9,5 T cepebpa,
2HAYNTENLHOE KOMMYECTBO APArCLEHHbIX W3ZenwWd, obrurauui U WHOCTPaHHOW BamioTbl.
3HauMTensHas MHAHCOBAS NOMOLYb HACENEHWst roCYAapPCTBY OKa3shiBanach 1 B BUAE MOAMMC-
Ku Ha rocyapCTBeHHbIe 3aiiMbl.

B pesynisTaTe BOSHHbIX AEVCTBUM, pasrpabnenus 1 YHATOXEHS (DallvcTamn UMyLLECTBa
Cosetcxuit Cotoa noTepan okono 30% HavuoHanbHOTo BoratcTsa. B CTOMMOCTHOM Bbipa)eHuu
yuep6, npuunHeHHbIR HapoaHoMy xo3ancTey CCCP, cenbCkiM 1 rOPOACKUM XUTENAM TONbKS
NyTem NPAMOTO YHUUTOKEHUS MMYLLECTBA TPaXaH, KONXo30B, OBLECTBEHHbIX OpraHu3aLuil,
FOCYAAPCTBEHHLIX MPEMNPUATUA U YUPEXOEHUA, OUeHUBAETCS B cymme 679 mnpa. pyb. B
rocyaapcTBeHHbIX Lenax 1941 r. 310 cocTaBuno okonio 2/3 N0 OTHOLIEHMIO K HaLUOHANLHOMY
umyiiectey CCCP, Haxogswemycst 40 BOWHbI HA TEpPUTOPMY, MOJBEPILLEGIACS BPEMEHHOM
okkynauwu. B cymmy yiuep6a He BKMKOHEHb! Takue NOTEpH, Kak CHIKEHWe [0X0Aa OT npekpa-
WiEHHA W COKpalieHnst paboTol roCYAapCTBEHHbIX NPEANPUATMA, KOJXO30B W THAXAaH,
CTOUMOCTb  KOH(UCKOBAHHOTO FEPMaHCKUMU OKKyMaHTamu NMPOJOBONbCTBUSA U CHabweHus,
BoOEHHbIe pacxofbi CCCP, a Take NoTepy OT 3aMeA/IEHUs TEMNOB XO3ANCTBEHHOTO passuTHa
CTpaHbi B pe3ynbTaTe AHCTBUIA Bpara Ha npoTsikeHun 1941-1945 1,

3anagHorepMascKuit akoHoMuCT B. SHAPYKC paccumTan, 4o ecri Ha [epsyto MUpoByo
BOiHY BbI0 M3pacxonosaHo 260 Mnipa. Aonn., To Ha BTopy ~ 3300 Mapa. oSN, PacyeTs!
hpaHilyackoro skoHomucTa A. Knoaa CeuaeTenbCTBYIOT, HTo 0BLyas CTOUMOCTL PaspyLIeHmi,
NPOV3BE/EHHbIX B XOAE BOWHbI B BRONEMHCKMX rocyapcTeax, cocTasuna 260 Mipa. gonn. (8
yerax 1938 r.). U3 atoit cymmet va CCCP npuxogutcs 128 mnpa. gorinapos (679 mnpa. py6.),
Tepmanmo — 48 mnpa. gonn., Gpaumio — 21,5 mnpa., Monbwy ~ 20 mnpa., AHmnio -
6,8 mnpa. gonn.

Takum 0Bpazom, obluas CymMma W3LEPKeK, MOHECEHHbIX BO BTOpOV MUPOBOR BOWHE,
coctasvna; CCCP — 485 mnpa. nonn. (2 TpnH. 569 mnpa. pyb.), l'epmanna — 320 mnpa.
ponn., 8 CLA — 275 mnpa., Aurna u Kanaga — 126,9 mnpp., Vranus - 94 mnpa., Anoxus —
56 mnpg., Gpanuus - 36,5 Mnipa. aonn. ’
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3. BoitHa npnavHvna 3HauNTENbHbIA YLLEPD AEHEKHO-KPEAUTHEIM OTHOLIEHNAM. Motpe-
GoBanuck Hemanbie younus Ans NUKBUZALWA NIOCTEICTBI TUTNEPOBCKO OKKyNaLuy, CTabu-
Nn3aLnK AEHEXHO-KPEAUTHOM Cephi.

Mo mepe oceoBoxaeHus sovickamu CoseTckoil Apmitn TeppuTopuis CCP ye C 0CeHy
1943 1. BOCCTAHABNMBAETCH JEATENBHOCTL KDEAUTHBIX yupexpexvi. K Havany 1944 r g
pecrybriuke QyHkuMOHMPOBanK 4 obnactHbie KoHTops! U 38 otaenenuit TocBaska CCCP. [lo
B030GHOBREHMs paBoThl cneumanvavpoBanHbix Gankos oChaHK 3aHUMAncs (UHaHCHPOBa-
HMeM ¥ JONrOCPOYHBIM KPELMTOBEHMEM KaMWTAmbHbIX BIIOXEHWA MO BOCCTAHOBNEHMIO
MPOMBILINEHHOCTY M FOPOZCKOTO X03AMCTRA,

Kpenutsi Focbarka Cairpanyt 3HaUUTENLHYIO POMb B BO3POXAEHIM HAPOLHOTC XO3SHICTEA
Benapycu. 3an0nKeHHOCTL MO KpeauTaM, MOMYWEHHbIM A0 BCWHbI, MPONOHAPCBANACh W
hakTudecki He Bbina B3bICKaHa C XOAACTBYIOLIMX CYGbeKTOB. CTaBUnaMPOBaT AEHEKHOS
obpalyenue Bbino PeweHo NyTem AEHEXHON PedOpMbi Kak PamuKanbHoro M BbicTporo
MeTOAa (UHAHCOBOrO 0340p0BIIEHUS. OCOBEHHOCTBIO MOCNEBOBHHON AEHEXHOM PechopMbi
ABUNOCE TO, 4TO OHA NPCBOAWNECH C NPEABAPUTENbHOIA PehOPMOii LiEH 1 OFHOBPEMEHHO C
QTMEHOM KaPTO4HOR CUCTEMBI B LeNAX NEPEXofa K HopMarnibHoMy T0BapooBopoTy.

YuuTe(Bas N0AbEM NOKYNATENLHOW CNOCOBHOCTI PYBIsl, COBETCKOE PYKOBOACTBO MpH-
Hano 1 mapta 1950 1. pewwenue nepesecti pybib Ha 30110TYH0 OCHOBY W NOBBICHTb €O KYpC B
OTHOLLEHWM MHOCTPAHHLIX BanioT. Tenepb pybnb coctaensn 0,222168 r uuctoro sonota. C
y4ETOM JTO/ BENUYMHBI BAMIOTHLIA KypC NOBLICUNICS 40 4 pyb. 3a 1 gonnap npoTv kypca 5
pyb. 30 Kon., NpUMEHSIBILETOCA BO BCEX AEHEXHLIX PacHeTax fiC BHELHESKOHOMUMECKAM
onepauusm ¢ wions 1937 1.

B nocrieeoeHHbIe rofibi Ha COCTOAHMM COBETCKUMX (PUHAHCOB BRaronpUATHO OTPa3UMCh
n3MeHeHus B CTPYKTYpe 0BLiecTBEHHOro Npo/yKTa. YBenuuMnacs 4Ons NPOMbILLIERHOCTH B
MPOUIBOACTBE COBOKYMHOIO OBWIECTBEHHOO NPORYKTE. SHAYMTENLHO YBENMMUNMCH TEMMbI
POCTa HawyoRanbHoro 4oxoAa CTpasl. B 1949 . noxop Bospoc Ha 17%, a 8 1950 r. — yxe Ha
21% K npeasipywiemy rogy (sa 1949-1950 rr. exerogHo ysemaumsancs Ha 19%). Baxneit-
tuamu haKTOpami POCTa HaUMOHAMBHOTO AOXOH@ Bbifv YBENWUEHWe NpPOM3BOLMTESNBHOCTH
TPYAa3, CYLECTBEHHAs IKOHOMMS B DACXOHOBAHUM BCEX PECYPCOB Ha EANHILYY NPOLYKLAM,

B KoHue 50-x - Havane 60-x IT. B CTpaHe NPOUCXOAUT pe3koe nafeHne sdeKTMBHOCTA
GOLIECTBEHHOrO NPOM3BOACTBA NPAKTUHECKM BO BCEX OTPACTIAX HAPOHOrO X03SWICTBA, 4TO
3HAYUTENBHO YCKOPUINO MHAMALMOHHBIE NPOLECCh! B CTpaHe, Npuseno K Aectabunusaimm
LEHEKHOA CUCTEMbI.

B mae 1960 r. Coser MuHuctpos CCCP npwxsin noctaHosnerme «O6 uameHerun
MacLuTaba LieH 1 3aMeHe HblHe 00PaLAIoLIMXCA [eHer HOBbIMY eHbramu». 3TuM pelteHuem
NPEANONAranoch CO3AaHUe YCNOBMIA ANA KOHTPOSIA Haj, AEHEXHOM Maccol u orpaHuueHns
amucci. B ansape 1961 r. B cTpane 6bina nposedexa AeHOMUHALMS PYBNs — yKpynHeHe
HaLMOHAMbHOR AEHEXHONM eauHvUbl B cooTHoweHuy 10:1, Hoebit pybrib npupasHusancs k
CTapbiM decatn pybnsm. B TakoM COOTHOLIGHMA BN NEpeciMTa bl LeHbl TOBAPOB U YCRyr,
Tapucbl, 3apaboTHan nara, CTUNEHAMM, NEHCUN, OCTATKM SEHEXHbIX CPEACTB HA CHETaX B
BaHkax 1 cheperarenbHbIX kaccaX, banaHchl NPEAMPUATHI 1 YHPEXNEHWI.

YKDYNHEHIE AEHEKHOM efuHILb! 0BNErynno NNaHUPOBaHUE, YHET, PaCcHeTl B HAPOLHOM
XO3AWCTBE, YMEHLUWMNO W3nepkKi obpalieHns, Tak Kal DymaxHble [EHeXHble 3Hakw
npexHero obpasya foctouHcTaoM 0 10 pyb. Gbinu 3aMeHeHbl PasMeHHON MOHETON, Cpok
FOIHOCTY KOTOpOIA Anst 06patlieHusi Bbin B AECHTKY pas Bbilue.

OnHOBPEMEHHO C M3MeHeHveM MacliTaba LeH MEHSNOCh M 30M0T0e CoaepKaHue
pybnsi. OHo Bbino ycTaHosneHo B pasmepe 0,987412 r. smecto 0,222168 r., npoposrnaleH-
Heix B 1950 T
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B 70-e rr. undpnsiums Habupaet cuny. fajgeHre TeMNoB 3KOHOMUYECKOTO pOCTa npw
YBENAYEHMM [GHEXHbIX JOXOM0B BENo Kk pasdyxaHuio AeHexHoA maccel. [lepuopudeckoe
NOBBLILEHME LEH KAK HA TaKk HadLiBaemble NPECTMHbIE TOBapbl (i0BENMpHbIE W3AENUS,
XpycTanb, asToMOBMnM M Ap.), Tak X Ha TOBEpbI M&ccoBOr0 noTpebnenus He Mormo
BOCCTEHOBWTE TOBAPHO-AEHEXHYH0 cOanaHcMpoBaHHOCTb.

B 1985 r. 0CHOBHbIX MPOJYKTOB NUTAHWS M NPOMBILLMEHHbIX TOBAPOE NPOU3BOAUNOCE HA
pyBrb BanoBoro 0BLIECTBEHHOMO NPOAYKTa W HaLMOHANbHOrO 0X0Aa B ABa Pa3a MeHbiue,
yem 8 1965 r., 1 & YeTbipe-NATL Pa3 Mexbile no cpasHenwo ¢ 1850 r. B nopobuoit cuyatym
BLICTPO YBEMMUMBANach AeHexHas Macca B obpateHni. 3a 1971-1985 rr. ona seipocna B 3,1
pa3a, TOrfa KeK NPOM3BOACTBO TOBAPOB HAPOAHOTO NOTPebNEeHs ~ TOMLKO B [1Ba pasa.

B 1990 r. uaeT pacnhag obuiecowsHoit AeHexHoih cuctemsl. COkpailerue ToBapHOM
MacChbl CONPOBOXAANOCH POCTOM [EHEXHOW Macckl B obpaileHn, KoTopas yBenuuuiacs 3a
1986-1991 rr. & 3,6 pasa, B Tom uucne B Teuenve 1991 r. — npumepHo BaBoe. Yxyawerwio
cuTyaLmm cnocoGCTBOBAN M HAYABLLMIACS B CTPaHe pasfen 6aHKOBCKOM CUCTEMBI.,

4. B cepepute 50-x rr, 8 CCCP npuHuMaeTcs psin Mep, HanpasreRHbiX Ha passuTue
Hay4HO-TEXHUYECKOTO Nporpecca, PoCT arpapHoro CeKTopa, yBenuyeHue npousBoacTsa Toa-
pOB HapoAHoro foTpetnenus. B ocyluecTBNeHni NocTaBneHkbix npobriem BaxHylo porb Bbina
TpU3BaHa CbiIrpaTh 1 KEAMTHaR CCTEMa CTPaHbI, B NEPBYIO O4epenb I 0CyAapCTBEH-HblIA GaHK.

B asrycre 1954 r. COBETCKOE PYKOBOACTBO NPUHMMAET riocTanoBneHue «O porm u 3aga-
yax TocynapcreeHroro banka CCCP». B aToM LOKYMEHTE OCyXAanach AeHEeHO-KpeanTHast
nonmTvka LieHtparnbHoro Badka, B pesyribTate KOTOPOW fIPOMCXOAMNO nepepacnpeaeneHue
PECYPCOB OT XOpolLo paboTatoLyux NpeanpusTMi K NOTeHLMAnbHbIM BaHkpoTam, LMpOKO
WCTIONB30BANCH IMUCCUORHLIR MEXAHWAM ANA MHENSUMOHHOIO (PUHaHCHpoBaHus, cnaboit
fABNANACH NRaTeXHan AvCLUNNUHA.

MNepexn MocbaHkom cTaBunack 3afaya OCYLUECTBNATL AutdepeHUMpoBaHHOe KpERNTO-
BaHNe CyGLEKTOR XO3AHCTBOBAHUS, ILUPE MPUMEHSTL SKOHOMUUECKUE CAHKLIMM K YBLITOYHbIM
TIPEANPUSTUAM BNFIOTh A0 JOCPOYHOTO B3bICKAHIA G HUX ONY4EHHOM CCygbl.

K 1962 r. 3apepiiacTcn nepecTpoiika GaHkoBCKoi cdepet rocyaapctsa. B utore 8 CCCP
CHOXWNACH CTIGYIOLLEs CTPYKTYPA KPEAUTHOM cvcTeMbi: [ocyAapcTBerHbii 6ank; CTpoibank;
BaHk BHELLHe# ToproBnu; cucTeMa cbeperatenbHbix kacc; locetpax u MuroceTpax.

B pesynwtare peopraiusaumm [ochank, SIBNSSCH SMMCCHMOHHBIM, PACHETHO-KACcCOBLIM
LIEHTPOM, OCYILECTBNSA KPaTKOCPOUHOE KPEAWTOBAHME pa3MMuHbIX OTPacned HapoaHoro
X035CTBa, B3AN Ha cebs NPefoCTaBeHue JOMTOCPOYHBIX KDEJUTOB CENLCKOMY XO3AACTBY.

[ns atoro nepuosa xapaktepHeiMu Oy NONLITKA yeuneHus pexuma putdbepeHyypo-
BAHHOMO MOGXOAa K KPEOMUTOBAHUIO CYBBLEKTOB XO3sIACTBOBaHUS, KoTOpbii oBycnosnmeanca
CTENEHLI0 BLINOMHEHS VMU MNAHOB NOCTABOK MPOAYKUMM, peanuaaunu ycnyr, akcnopra u
UMIOPTA TOBAPOB, 3a/iaHiil N0 POCTY NPOU3BOANTENBHOCTY TPYAE, CEBECTOUMOCTY NPOAYKLMN.

OpnHaxo cucTeMa AvdhepeHLMpoBaHHOro kpeauTosanus cnabo crnocobcTeoBana nosbt-
LIEHAI0 PONY KPEJMTa, CaHKUMM OKasbiBanuch mManoaddexTusHbiMi. B ycriosnax aaMurmcT-
PATVBHOTO YNPaBNEHWS KDEAUTHBIE OTHOLUEHWS NIPOAOIKANA HOCUTL (OpManbHbIA XxapakTep.
CochaHK MOHOMONEHO ABTOMATHHECKW akKyMyriuposan Bce cBoBOAHbIE fieHeXHbIE CpeacTsa,
o6pasysi oBLUerocyfapCTBEHHbIN cyaHbiit (oHa. Cpeactea aT0ro hOHAA LEHTPAMM3oBaHHO
PacNpeensmch B COOTBETCTBUM C KPEANTHBIMU NNaHaMi. KpeanTHble yupexaeHna Ha Mec-
Tax pacnpedenany KpeauThl COFNacHO MHCTPYKLUMAM W Ha Lenu, NpeaycMoTpeHHbIe MiaHoM.
BaHKOBCKUE YHPEXGEHUS HECTIM OTBETCTBEHHOCTb MNaBHbIM 06Pa3oM Neper, BILLECTORWMMY
OpraHn3aLMamMi, a He Nepes KnneHTamu.

Kpome cBOBOAHbIX AEHEXHBIX CREACTB CYOBLEKTOB XO3SHCTBOBAHMSA B KA4ECTBE MCTOY-
HMKa CCYAHOTO (hOHAA BbICTYNan CpeAcTsa BIOAXETa C LEHTPanM3oBanHbM pacnpesene-
HUEM ANA AONTOCPOYHOTO KPEAUTOBAHIS, & TakKe BankoBCKas IMUCCHR.
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Tema 12. DKC passuTbix cTpaH nocne Bropoit MUPOEOil BORHLI

Kpusuc sonomosaniomioeo cmandapma.

Passumue 3koHOMUKO-UHEAHCO80U CuCmeMbl SINOHUU.

[TocnesoeHHoe cocmostue SKOHOMUKU U (huHancos Mepmaru.
DuHAHCOB0-3KOHOMLIYECKOE passumue CpanLUU 80 6MopYI0 nonosuHy XX gexa.

1. C vavana 50-x rr. HabniogaeTes NOCTENEHHOE YXYAWEHUE 3KOHOMUYECKOTO COCTO-
auus CLUA, necuuunt nnatextoro 6ananca, pect BOBHHbIX pacxofos. [1pu 3ToM nobiwanacs
KOHKYPEHTOCROCOBHOCTL ©BPONEHCKOA W SIMOHCKOMA 3KOHOMMKM, C koHua 50-x rr. nons CLUA
o6Hapyxuna TEHAEHUMIO K NafeHUI0 B MUPOBOM 3KOHOMMKE, HaUMHaETCA MacCOBbI BbIBO3
YacTHbIX kanutanos na CILIA.

C yxyawenvem nnarexHoro banaxca CLUIA pa3eueancs eBpopbiHOK, B COCTaBE KOTOPO-
ro espogonnapsl coctasnanv casiule 80% obuiero 06bema eBPOBAMIOTHLIX [Eno3vToB. B
310M bl 3auHTEPECOBaHBI eBponeiickie npeanpusTUs 1 Barku. EBponeiickve rpeanpusTis,
06bem MEXZyHapOAHLIX ONepauMii KOTOPEIX 3HAUMTENBHO BLIPOC, NPEANONUTANM XPaHMTH
¢IVKBALHBIE CPEACTBA B MHOCTPAHHOM BAMITE» Ha EBPOPLIHKAX, HE pPernameHTUpyembix
HaLMOHaNLHbIM 3aKOHOJATENLCTBOM. AKTUBM3MPOBANM CBOK LEATENLHOCTH eBpornelickue
BaHk1, MacCUpOBAHHO pa3BuBast NPUBNEYEHME BKNALOB M NPEAOCTABAA KPATKOCPOUHbIE
KpeduTbl B Jonnapax.

Mpaktuyecku obpawienne aonnapa B 30MoTo Npu Kypce 35 AONA. 3a OfHY TPOICKYH
YHU#O 30710Ta CTano HepeansHo, 4TO NOAPbIBANC AOBEpUE K Aonnapy. Bhino nposepeHo
MHOXECTBO MeponpuATiiA, YToBbl HE nepecMaTpuBaTh «CTOMMOCTLY (DYHTE CTEPIMHIOB U
ponnapa. B 1960 r. mHorve amepukaHibi CTanm ckyrnaTb 30R0TO Ha OCHOBHOM PhiIHKE 30M10Ta B
NoxpoHe, uTobbi nopnepxats A0NNap, HO PLIHOUHBIA KyPC 30M0TA CMOXUICH HA YpoBHe
41 nonn. 3a Tpoickyto yHumio. B aToil cesiau 8 okTsbpe 1961 r. Bbin coagaH sonoToil nyn, kyaa
Bownu CUA, ®PT, Benbran, ®pauus, Monnanpus, lseduapust, Wramus, Adrius ans
0becneyeHIs NIOHAOHCKOTO PEIHKA fI0CTaBKaMyu 30110Ta, 4Tobbl noaepxars kype 35 gonn. sa
TPONCKYIO YHLMIO.

B pesynstate yeneHanpasneHHbIX AeACTBUA MEXAYHAPOAHLIX (DUHAHCOBO-KPEANTHBIX
opraHu3aluiA bbin ycTaHoBNEH AonnapoBbi craHaapt. fonnap 6uin ocsoBoxgeH ot ero
obsaarerntHoit obpaTMMOCTI B 3071070, YTo OTBe4anc mHtepecam CLUA, del nnatexbik
Ganae TaK 1 OCTANCs NaccuBHbLIM,

2. Tocrie Bropoit MypoBoi BeiHb! AnoHUS Gbina okkynnposaa sovckamu CLUIA.

B 1946-1947 rr. 6bin0 BBEAGHO HOBOE TPYROBOE 3AKOHOAATENLCTBO. YCTAHOBMEH
8-14ac0oB0i paboumit AeHb, NoBbILLEHA 3apaboTHan Nnara 3a CBEPXYPOHble PaBoTsl, BREEHS!
onNauMBaeMble OTNYCKA ¥ COUManbHOE CTpaxcBaHue, TPYAAUMECH WMenw npasc Ha
3abacToBKM, npefycMaTpuBanach OXpaHa TPYZAa XEHIUMH ¥ NOAPOCTKOB 1 T.4. [Toroxerue
ANOHCKMX TPYAALMXCS YYHIIMIOCH N0 CPABHEHWO C AOBOEHHbIM ¥ BOSHHLIM NEPHOLAMA.

Ha npotsokenm 1946-1947 1. oKKynaLMOHHOM agMUHUCTpaLvelh Buina noaroTosneHa 1
W3naHa HoBaR AnoHcKkas KOHCTUTYLMS, kotopas BCTynuna B cuny 3 mas 1947 r. C navana
1949 r. oKKynauMoHHbIE BNACTU NPUCTYNMIK K 0OECNEUEHMIO "NNaHa KOHOMMYECKOH CTabun-
nusaumn” Snokmu. Bosrnasnan paspaboTky nnaHa rmaBHbIA COBETHUK MO SKOHOMUYECKUM 1
(hWHaHCOBLIM BOMpOCcaM LiTaba OKKYMALMOHHBIX BOWCK, U3BECTHBIN aMEpUKaHCKA huHAH-
cuet, npeuaeHt Banka detpoiita [. Aemx. MmenHO um Bbin paspaboTad npoekT chanancy-
POBAKHHOIO TOCYAAPCTBERHOTO BloppKeTa, NPeRyCMaTPUBABLINA peakee, Ha 62 %, yBenM4yeHue
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HaroroB, 3amMeHy 5e3B03BpaTHbIX rOCYAAPCTBEHHbIX CYBCHAUMA Ha KoMMEpYECKii GaHKOBCKA
KpeauT, cTabunusaumo 3apaboTHOR NNaTE!, YCTAHOBNEHWE TOCYJAPCTBEHHOTO KOHTPONS Hap
LieHamMu ¥ T.4.

Bbifit BHECEHb! CYLIECTBEHHBIE M3MEHEHUS 1 B CUCTEMY aMepUKaHCKOR 3KOHOMUYECKON
nomoty. Bbin 06pasoBaH Tak Ha3blBaeMblit "aKBMBANEHTHbIA (OHA", KOTCPLIA NONONHANCH
CPEACTEaMI OT MPCAKM B FANOHUM aMEPUKAHCKMX TOBAPOB, paxee NOCTABNABWIMXCS B NO-
pAAKe NOMOLYY. M3 9TOr0 (OHAA KDEAUTOBANNCH KPYMHLIE ANOHCKME KOMMAHWA M04 KOHTPO-
Nem OKKyNauuoHHbIX Bnacted. [ns cBanaHcUpoBaHus TOPFOBNK ObINKM NPUHATLI MEpbl N0
PACLLIAPEHMIO SATIOHCKOTO 3KCTIOPTa @K TEX TOBAPOB, KOTOPbIX HE XBaTano B camoit SnoHuu.
Bbif YCTaHOBREH TREPALIZ 0GMeHHbI# kypc B cooTHOweHu: 360 ek sa 1 pon. CLIA.

B 1949 r. nposefieHa pechopMa HarnoroBoi CUCTEMbL. B LenoM Hamor 3Ha4MTenbHo
roBbicuvck. OfHAKO 0AHOBPEMEHHO NPOM3DLLNC UX NlepepacnpeseneHe ~ CHYXEHbI Hanory
Ha KOprIOpaLMy MyTeM NepeoLieHkM CTOMMOCTY OCHOBHOFC KanuTana, OTMEHeHbl Hanorv Ha
caepxnpvbine 3a c4eT yBenuieHua Hanoroobnoxenns Tpyaswmxca. 3o cosaasanc Gna-
FONPUATHLIE YCRIOBYA ANA YCKOPEHHOTO HAKONSIEHUA KanuTana v NOBLILEHUA TEMMOB 3KOHO-
MW4ECKOTO pocTa.

B pesynbtate B 1949-1951 rr. 06beM NPOMBILLNEHHOTO NPOU3BOACTBA B ANGHWN BO3POC
Boree ueM B 1,5 pasa, NPeBLICHB J0BOEHHbIA YpeBeHs. OB0pOT BHewHeii Toprosnm 3a 1950-
1954 rr. cran noyt & 10 pas Gonbiumm, yem B 1945-1949 rr. OHako ANOHCKas MPOMbILLNEH-
Han 6asa Buina oTcTarnon TexHuHecku u TexHonoruyecky. bonee 70 % craHouHoro napka
HaCYMTBLIBANO BO3pacT cBbiwe 10 net, He xBaTano coBCTBEHHOTO NPOAOBONLCTBUA.

Takum 06pa3omM, 3a Nepuoz OKKyNaLyy SnoHi amepukaHckumi Boiickamm 1945-1951 rr.
AMOHCKAS SKOHOMYKA HE TOMBKO YCMEILHO 3aKOH4MNa BOCCTAHOBUTENLHYHO (hasy, HO U CMOrna
co3aaTb CTapToBLIA (hyHAAMEHT Ang fanbHeiwero paseutus. B 1951 r. B uenom no scem
oTpacniaM Bbin JOCTUTHYT OBOBHHBI YPOBEHb NPOMBILLITIEHHOTO NPOV3BOACTBA.

[ins 6oriee 3EKTUBHOTG MCNOMb3OBAHUS aMepuKaHCKoi nomoum B 1952 r. "skausa-
NEHTHbIR oHA" Obin peopraHuaosar B8 "CreluarbHbId C4HET Ans NPOMBbILNEHHbIX UHBECTU-
umir". CpefcTsa ¢ 3Toro c4eTa KOHCOMMAMPOBANUCH C KanuTanamy JXCNOPTHO-UMNOPTHOTO
fanka, Barka pa3suTus, baHka A0NToBpeMeHHoro kpeauTa U ap. B 1952 r. fAnonma BCTynuna
8 MexzayHapoaHbit BanoTHb (oK, a B 1955 r. cTana uneHom 'eHeparibHOro CornalieHus o
Tapudax u toproene (TATT), geficreoBasiuero ¢ 1948 r.

3. CraHoBnEHWE "TEPMEHCKOO Nyfa' RPOWCXCAWN0 Mpy akTvaHom cofedicavu CLUA,
MPEAOCTABMBLUMX [epMaHui Mo nnaHy Maplianna orpoMHbie (MHaHCOBbIe CpeacTea B
obiuelt cnoxHocTi B 3,12 mnpa. zon. Tak, 3a nepesie roAbl peanusalvn nnaxa Mapiwanna
(1948-1951) M'epmanust nonyuuna ot CLIA 2,422 mnpa. A0M. — NMOYTH CTONLKO Xe, CKOSbKO
Benukobputanna (1,324 mnpa.) n Gpanuua (1,13 mnpa.) BMecTe B3sThIE M foyTv B 3,5 pasa
Boniblue, Hem Viranus (0,704 maps.).

T 1IaBHBIM MLEONOTOM ¥ apXMTEKTOPOM "repmanckoro uyna” Bbin npodeccop 11.3pxapa.
Mpw ocHosaHun OPT B cenTsibpe 1949 r. OH 3aHAN NOCT MURMCTPA HAPOAHOIO XO3AACTBA, a C
1963 r. fo fiekabps 1966 r. Obin (hefepanbHbIM KaHLNEPOM.

B TpyAax ro SKOHOMUHECKMM BONPOCAM U B CBOEV MPaKTUHECKOH ABATENBHOCTY DpXapa
BLICTYNaN 32 (HOPMUAPOBAHIUE TaK HALIBAEMOTO COLMAMNBHOND PHIHOYHOM X03AUCTBA. Xapak-
TEPHbIMU N9 ['epMaHui NOCTIEBOEHHOTO NEPUOAA CTanM HIKUE HanorK, CBOBOAHLIE LEHbI,
AHTUTPECTOBCKME U BHTUKAPTENBHBIE YKA3bI, NBroThl AN1st CBOBOAHOMO HaCTHOrO UHBECTUPOBE-
HUR, 3all{Ta BHYTPEHHETO phiHKA OT BHEiUHeW kowKkypeHuww... B 1948 r. Guina nposedeHa
X035iCTBEHHER pedhopMa, BRIIOUAIILEN AEHEXHYI0 pedopMy 1 pedopmy LeH.
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Llens nepeoit ~ nabasnenue o1 06eCLEHEHHbIX AEHET 1 CO3AAHME TBEPAON BaMoTbI. B
HOUb Ha 21 WIOHS ABKPETOM OKKYNALMOHHOM aAMUHUCTPAUMM PEXCMApKN Bbini 0B bABREHS!
HEJleiCTBUTENbHBIMU 1 BBEAEHb! HOBbIE [ieHbrM — Joitdmapku. Ha crienylowmit fieHb 6bin
06+apoz0BaH 3aKOH O NPUHLYNEX XO3SIACTBEHHOM CTPYKTYpbI M nionuTuke LieH. Lienst ornycka-
nmek Ha cBoboay, OTMEHANMCL 8AMUHUCTPATUBHOE PAacNPefeneHUe PECYPCOB M MHOMOYUG-
FIEHHBIE HOPMATHBHLIE JOKYMEHTLI, PETYNMPOBABLUNE A0 3TOrO 3KOHOMUYECKME OTHOLLIEHMS,

BaotHeMLLIMM aNeMEHTOM COLMANLHOrO PhIHOYHOND X03WICTBA CHUTANCS MeKUil 1 CpeHMA
busnec — "octoa GriarococTosHMs ANs BCEX', W NOMMTMKA TOCYAAPCTBA HarpaBris-nack Ha
€ro BCEMEPHYI0 NOAREPXKY 1 pasauThe. Yoke B 1953 r. Ha npennpusTuax ¢ ncnom ao 500
uenosex padotano 50,8 % BCex 3aHsTHIX W MPOM3BOAUNECH NONOBUHA MPOMbILLAEH-HOM
npoAykUuK. PedopMbl Ipxapaa fiani nonoXuTensHb!A PE3yNbTaT B CaMbIe KOPOTKME CPOK.

4. Bo ®paruiu nocne BovHb! Gbina NpoBeAeHa HaUMoHanMaaLmua Lenblx OTPacreit 3Ko-
HOMUKM U GaHKOB: HaLMOHANN3ALUMA YrOMEHO! MPOMBILINEHHOCTY, SMEKTPOIHEPTETHUKN, HEKa-
TOpLIX KpyrHbIX upM, Banka PpaHuwy i 4 kpynHeMLMX [EN03UTHBIX GaHKoB. AKMOHEPHBIN
kanutan 6axkos Gkin nepeaaH rocyRapCTBEHHOMY kasHaqeiicTay.

B KoHue 50-X IT. IMaBHbIM COLEPXAHUEM SKOHOMUYECKOM MOMMTUKY CTAN0 BCEMEPHOE
NooLLpeHe PasBUTUA MPOMBILNEHHOCTY MOCPEACTEOM AArbHeWLeH KOHUEHTPaUM npous-
BOACTBA, 06pa3oBaHiA KDYMHEAWNX MOHOMONMIA W YCUNEHUs UX CBSI3eM C TrOCYAapCTBOM.
Ilpenycmarpusanoch GLICTPOE passuTve MPaKTUYECKU BCEX OTPACNeil NPOMBILUMEHHOCTH,
Peanuaosars HameyeHHble NPOTPaMMbl NPEANONAranoch Ha OCHOBE Ha4aBLUeics HayuHo-
rexHudeckolt pesorioumu. 3a 10 net, ¢ 1958 no 1968 r., 06beM NPOMBILINEHHOMD NPoMs-
BoAcTBa Bo3poc Gonee yem Ha 60 %; TeMnbi POCTa MPOMBILINEHHOR MPOAYKLIAM COCTABASIA
5,5 % B rog.

Yuactue ®panuuu B eBPONEACKON 3KOHOMUYECKOR UHTETPALIAN YCUIUIO FOCYAapCTBEH-
HO-MOHONOMUCTUHECKUE TEHABHUAA B KOHOMUKE. [IDaBUTENLCTBO CUCTEMATUYECKY NPUHIMa-
N0 NNaHbl 3KOHOMUYECKOrO ¥ COLMANbHOTC PassWTUsA, OXBaTHIBAKLIME Cpeny (BMHAHCOBO-
IKOHOMMUHECKON 1 TEXHUYECKON NOMUTUKY,

®panumus cTana BTopbiM nocnie CLUA skcnopTepoM NpopoBOMbCTBMA, KpYMHEILLMM
NOCTaBLIMKOM MONOUHBIX NPOAYKTOB W BWMHA, €AMHCTBEHHOW B anapHoli Espone crparoi,
BbIBO3ALIEN 3EPHOBBIE.

B 60-6 iT. 3HaMMTENMbHO BKTUBU3MPOBANIACH BHELLHAA TOPIoeris Opantum. Ha ee passuive
OKasanu BO3JEWCTBAE [BA OCHOBHbIX (DAKTOPA: NEPEXOd K OTKPbITOM SKOHOMMKE B pamkax
"Obuero poiHka’ ¥ pacnap dpaHiysckoi KonoHWansHOW cucTemtl. OQHOBPEMEHHD DEIKD
BO3pOC 0bbem casizent co ctpaHamu "OBLero peitka”. B 1967 r. BHeLIHETOProBbii 0BopoT
®pariu B pamkax ESC Gbin 8 3 pasa bombile, YeM ¢ GbiBLUAMYA KONIOHMSIMK, XOTS ele B
1958 r. Toprognsi C UMK Benack Bonee akTUBHO, 4em C EBPONEACKMM FOCYAAPCTBaMM,

Takum oBpadom, B 50-60-e 7. paseuTve HPaHLyaCKON SKOHOMKMA LLINO NOJ BO3AEACTEMEM
Hay4HO-TEXHUYECKOM PRBOSIOLMM. YCUMUNUCE TEHAEHLIMM TOCYAAPCTBEHHO-MOHOMONNCTUNECKD-
70 KanuTanuama, onpeensiolLylo ponk CTarn Urpath NPOMbILLNERHDIA KanuTan, Msmerunacs
CTPYKTYPa KOHOMUKY, Bbini MOZIEPHNIMPOBEHD! €8 CCHOBHBIE OTPACIH. AKTMBHOE yyacTie
panuuit B SKOHOMUMECKOT MHTETDALMM RO3BOTIATNIO 3HAYUTENBRO MHTEHCUMDULMPOBATS BHELL-
HeToprobie cBasv. Ofbem HELHeh TOproBnM B 4 pasa MPeBLICHN JOBOSHHBIA YpoBeHb. K
1965 r. Ppanuns nukeugupoBana ceok 3afomkeHHocTb CLUIA 1 BHOBL CTana cTpaHoii-kpe-
AUTOpOM, 3aHumas TPeTbio (nocrie CLUIA v AHrnum) nosuLyio B Mipe NO SKCMIOPTY KarnuTana.
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Tema 13. CraHoBneHue fJeHexHo-KpeauTHOM cucTembt Pecrniybnukn Benapych

QopmiipogaHue OeHEXHOU CUCMeMb! Cy8epeHH020 20cy0apcmea.
Cosdarue bankoeckol chepbi benapycu.,

1. Npumepro go cepeaunpl 1992 r. pybnb npoporxan ocTaBaTses ODWEH fEHEXHON
enuHvLedt A5 BbiBLUMX COBETCKMX pecybnvk,

B Pecrybrvke benapych B 3T0 BDEMS MPOAOMKAIT 00pALIATLCS AEHEXHbIE 3HAKW
locBarka CCCP, a 3atem 1 LeHtpanbHoro Gakika Poceum. VHcnauus 8 pecnybnike npuHsna
ranonupyLIAi XapakTep, ee exeMecsuHbIil npupoct npubnuauncs k 30 %.

MpasuTenscTBo Bernapycy mbiTaeTCst 3aUTUTL PHIHOK aGMUHUCTPATUBHBIMU METORAMM.
K TanoHaM, BU3WTHBIM KBpTOUKaMm MoKynaterns, crickam [oDaBrisioTcs U QAHODE30BLIE OT-
PbiBHbIE KyNOHBL, 0OR3aTENLHLIE NPY pacueTax B pyOnisix 3a JOTUPYEMbIE NOTPEOUTENLCKUE
TOBapkL.

Takoe yBenmueHne KoNMHecTBa PasnuyHbixX JEHEKHBIX CypporaToB BENO K MOCTENeHHON
yTpate pybnem csoux dyHkumit. Ona 1992 r. xapakrepHa «gonnapusauus» Genopycckoi
SKOHOMMKM, KOTOpPas B MEepayld O4Yepefib 3aTPOHYNa [IEHEKHbIE OTHOIIEHVS NEXZY
(M3NHeCKIMM TLamMy.

C wons 1992 r. BeOAsiTCs B obpaileHue pacueTHble buneTsl HaumoHansHoro Gawka
Benapycu kak 3amMeHuTERm COBETCKUX pybnett.

B mapte 1993 r. 16 6aHkos Eenapycu noanucany ydpeauTenbHbIA 4oroBop O Co3gaHnu
MexBaHKoBcKoit BamtoTHoI Bupxu (MBE). Bekope Geinv nposeseHs! TOpru, Mo pesynbTatam
KOTOPbIX HauuoHanbHbit OaHK pecnyBnuky Briepeble YCTAHOBWN OMMUMaNbHBIA  Kype
esnanvuHoro Henopycckoro pybna no oTHOWeHWio K GesHanuqHoMy poccuitckomy. Kype
TOPFOB CTaJl YCTaHaBNMBATLCH B Ka4eCTse odhmuMansHoro Mo ykpanHckomy kapbosaHiy, rio
gonnapy CUWIA v gpyrum BanioTaMm. [lOCTOSHHO pacTyluié CNpoc Ha poccuickie pybnu
BbI3BaN POCT Kypca HesHanuuHoro poccUitckors pyens no oTHOWEHWIO K HeEnopycckomy.

3asepLLalolum STaNom CylecTsoBanun pybriesoil 30Hb! crarno pelleqve LieHTpanbHoro
Bavka Poccnickoit Gepgepauum 06 n3bsTn U3 obpalieHust B koHue wionst 1993 1. aeHeXHbIx
3HakoB obpasua 1961, 1991, 1992 iT. 1 3ameHe 1x AexeXHbiMn sHaxamu obpa3ua 1993 r.

B mae 1994 r. HaumonancHoit 6ank Pecnybruim Benapycb NOCTaHOBWN CuMTaThb
ELMHCTBEHHBIM MNATEXHLIM CPECTBOM B cTpare Genopycckuid pybrs, a B HanuuHom obopote —
pacyeTHbIf Dunet HatmoxaneHoro bakka.

YOpOWERMID AEHEKHOTO yueTa M paboThl C HamwuHbimk AeHblamu cnocobCTeoBana
npoeeaecHHas B aerycTe 1994 r. zeHomuHauus Benopycckoro pybns. 310 MeponpusTue
MVKBUOVMPOBANO CTUXWAHO Co3panHylo B 1992 1. CYETHYI0 eAuMHMLYY, COrMacHo KOTOPOM oauH
pacyeTHsiit BuneT cocTagnan 10 eauHuy B pyOnsx. Bce akTMBbI v Naccusbl OPULAHECKNX
ML, HANUYHCCTH ¥ tieHbl By yMeblieHs! & 10 pas.

CraHoBlieHME HalMOHAMNBHON LEHEXHON CUCTEMB! PECTyBnukM CONpoBOXAAN0ChH BLICG-
KM TEMNaMU MHOMALMK, MCMIONb3OBAHNEM MEXAHK3MOB AEHEXHO-KPEAUTHOTO 1 BAMIOTHOTC
PErYNMPOBAHUS, MMEBLLIVX HEPLIHOUKbIA XapaKkTep.

B pesynbTate XeCTKiX afMUHUCTPATHBHLIX Mep, NPUHSATBIX PYKOBOACTBOM Pechybnuku
B 1996 r. no crabunu3auuw BarioTHOMO KYPCa, YAAMOCH HECKOMbKO NPUOCTAHOBUTL POCT
BHYTPEHHUX LiEH,

B 1998 r. npegnoChiKK CHIDKEHWMST MOKYNATENbHOR CUMbl HALMOHANLHOR BanoThl,
nafieHme ee Kypca nonysaiT sanbHeihwee passutue. K koHuy 1998 r. fons MHOCTpaHHO#M
BaMTLI B COBOKYMHO! JEHeXHON Macce npesbicuna 55 % npotue 27,3 % k Havany roaa.
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Curyaiimo yoyrybun v paspasmsluniicss B agrycte 1998 r. duHaHCOBbIN Kpuaue & Poc-
CUM, SBNABLUEICH IMaBHbIM 3KOHOMUYECKUM NapTHEPOM Decrybnmkm,

B centsbpe 1999 r. yreepwaaetcs KOHLENUMS BanNKOTHOR ¥ HEHEXHO-KPEAUTHOI
nonutikn Pecnybnuin Benapyck, koTopasi onpefenuia npefnochiiky A CTabumsayum
VHONALMOHHON CUTYaLWN, COKPALIEHME SMWCCKM, NONOKUTERbHLIE NMPOUEHTHRIE CTABKY,
(hvHaHCUPOBaHIWE HAPOLHOrO XO3ANCTBA 33 CHET HEMHNALUMOHHBIX UCTO4HUKOB U Ap.

19 oxrsfps 1999 r. B LENsAX YKPENIEHNA HaUMOHANBHOM BaMOThI, COBEPLLEHCTBOBAHUS
AeHexHoro obpalueHua 6bino pewwexo nposecty ¢ 1 ausaps 2000 r. geHOMUHALMIO ABHEXHON
eAvHULbI ¥ NPOBECTV 3aMeHy 0OPALLAIOMXCH AEHEKHBIX 3HAKOB Ha HOBbIE B COOTHOLIEHIM
1000 py6. B feHbrax craporo 06pasya Ha 1 pyb. HOBbIX AEHENHbIX 3HAKOB.

OTHocuTenbHan cTabunbHOCTL B AeREXHOM 0Bpalyernn HacTynaeT ¢ 2004 roga, Temnb!
WRGNAUUY He npesbiwaloT 15-20% B rof, He NPOBOAUTCS KDYMHBIX PeOPM, CHKAETCA ACNS
UHOCTpaHHLIX BAriOT B cHepemeHusix rpaxaaH, BO3POXGAETCH AOBEPUE K HALMOHAMLHOM
JIEHEXHOI eanH1Le.

2. CywecTBeHHyI0 ponb B oBecneveHiny peanbHoit BKOHOMUYECKOH CaMOCTOATENLHOCTY
urpaet Ganiosckas cuctema. 21 pekabps 1990 r. Bepxoshwiit Cosetr BCCP npunsn nocra-
HOBMEHME O CO3faHMU JByXypoBHEBOW BaHKOBCKOW cCuCTEMbI, fipearonaraslied Hanuune
lleHTpanbHore OaHka kak HaHka Nepeor YPOBHA U CETU KOMMEPYECKUX BaHKOBCKMX
YUPEXIEHUIA, NPEACTABNAIOLLMUX BTOPON YPOBEH.

Hadano cosjaHmo coBpemenHoit 6aHKOBCKOA CUCTEMbI MONOXMMN TPUHSITHIE B KOHUE
1990 r. sakoHbi «O HalyoHanbHom BaHke», «O BaHkax M BaHKOBCKOW AesTensHocTHy. B
NOCNERYIOLLWIA NEPUOA NG (POPMUPOBAHIE HaLMOHANLHON BaHKOBCKON CUCTEMBI.

B 1990 r. yupexpaetcs Accounauns kommepueckux BaHkor pecnybriku kak ao6po-
BOnbHoE 00beauHeHue, koTopoe CTaBuno CBOe 3afaqelt OCYUIECTBNEHME KOOPAUHALUM
BEATENBHOCTY GaHKOBCKMX YYPEKOECHAN, 3alUMTY ¥ NPEACTABNEHUE WX WHTEPECOos, peanina-
11110 COBMECTHBIX POrPaMM, OKasahne UM MapKeTUHIOBbIX W MHbIX YCTIyT.

B asrycre 1990 r. 6bin obpasoean HauyoHanbHbii 6ank Benapycu. TnasHoi Lenbio
atoro baHka sBMANOCH OBECTeYeHMEe BHYTPEHHEN W BHELUHEl YCTOYMBOCTH [EHEKHOR
eAVHULbI, NOAfepXaHWe cTabMAbHOCTY LieH. Ero OCHOBHBIMM 3afavamv ctanmm BbipaboTka
COBMECTHO C NPaBUTENBCTBOM 1 IPOBEAEHUE [EHEKHO-KDEAMTHON MOAUTYKA, PETYNUPOBaHHe
[BEATenbHOCTY §arkos.

1991 1. BOWEN B WCTOPMID KPEAWNTHOW CUCTEMBI CTDaHbl KaK rog coafanus Gankos.
MpumepHo nonosuHa U3 25 06pasoBaHHbIX KoMMepYeckux BaHkos Bbina chopmiupoBaHa Ha
base yupewaeHuit ObiBLUMX TOCYAapCTBEHHbIX Cheunanu3upoBaHHbiX OaHkos, BTopas
110ri0BMHE — BHOBb CO3JjaHHbIE KOMMEPYECKIAS 1 KOONepaTuBKbie BaHKu.

K umcny Haubonee KpynHbIX OTHOCUAMCH NATh BaHKOB ¢ CODCTBEHHBIM KaruTanoM, npe-
Bbituatowmm 500 MriH py6.: Genopycckui akLMOHEepHbIA KOMMEPUECKIN NPOMbILMEHHO-CTPO-
uTenbHbiiA 6aHk «BennpoMcTpoitbarks, BenopyCcKUit aKLMOHEPHDI KOMMEPYECKMUI arpornpo-
MbllLNeHHbIM Bank «Benarponpombarky, Genopycckuit akuMoHepHBIA KOMMEPYECKN Oark pe-
KOHCTPYKLW 1 passuTus «Ben-busHechatky, akLpmoHepHhin kommepyeckiit 6ank «Mpuopbarks,
BaHK BHELLHeaKoHOMUYECKOR AesTensHOCTH Pecnybnvkn Benapych «benBHelskoHoMbaHK».

K kpyntbim BaHkam oTHocunics Takwe Coeperatenbrbiit bank Pecriybnukv Benapycs ¢
LUMPOKOW CeTbio inmarnos, oxsaTbiBasLiei HONbLIMHCTBO HACceMEHHbIX MYHKTOB CTPaHb!.

K cpegxum Bankam vorga OTHOCMIM akuymoHepHo-komMmepueckuid BaHk «Benapyce»,
aKyuoHepHo-koMmepUecknid Bank «[ykat», BuTebCKMA koMmepueckuid BaHk «BurkombaHky,
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BpecTckuit kommepHeckuit BaHk «BectBanK», roMenbckuit KOMMepUeckuit baHK «oMenbeoL-
Dakk», aKUVOHEpHbIA KoMMepyeckuidt DaHk «llouck», aKUMGHEPHbIN KoMMepYeckuid Gak
«benaspotpanchark», BpecTCKuit akuMGHepHBIA KoMmepUeckwi Baxk «BpecTromBanky,

OcranbHble Gaqku oTHOCMMUCk K rpyrine Hebonblumx GaHkos, oBCIYXWBABLMX B
OCHOBHOM Mariblil GU3HEC U OTAENLHLIE NPEANPUATHS.

B nepsom nonyropui 1995 r. NPoM3OWING KOMMYECTBERHAs CTaGUNU3ALMA HAHKOBCKOM
cucTeMbl (HacumTwiBana okorno 50 Gankos). Hosas nosmTuka HalioHarbHOro Ganka 3akmio-
4anach TOrAa B TOM, YTOOb! ABaXbLI YBENNYUTH YCTaBHbIA QOHA HaHkam pecnybrvky: cHava-
na £o 600 Toic. KO, a 3avem 5o 1,1 Mnn SKIO, chopmMmupoBaTh KOTOPLIA NPEATUCHIBANOCH K
1 mons 1995,

3HAYMTENbHBIM LLATOM B VCUMEHMM TOCYSaPCTBEHHOTD BMELIATENLCTRA R KPBIAUTHYH)
chepy ABUNCH NpeMpeHTCuiA ykas o1 24 man 1996 r. «O mepax no perynupoBarnio
DaHKkoBCKOW fesenbHocT B Pecnybnuke Benapycb», B KOTOpoM Gbinv onpepeneHbi
CREAYIOWMe MeponpusaTs:

B Criyuae yrposbl HankpoTCTBa KOMMepueckoro GaHka HauwoHanbHoMy aHky npeaoc-
TARNANOCE NPABO BPEMEHHOTO YNPaBNEHUSt UM, RPUHIMATD UHbIE CTabMIN3aLMOHHLIE MEpb;

TpeGoBanoch yrBepauTh NepeveHb GaHKOB, YIONHOMONEHHLIX 0BCIyXUBATL FOCYAAPCT-
BEHHble NPOTPaMMbl, @ TaKKe OTKDLIBATL CYETa rOCYAapCTBEHHbIM OpraHam i KOPUENUECKUM
FML@M, OGHOBaHHBIM Ha roCyAapCTBEHHON CODCTREHHOCTY;

CTaBunack 3afad4a onpeaentThb 1 BOCCTaHOBUTE PeanbHylo A0MO rocyAapeTea U opuau-
YECKMX JIMU, OCHOBAHHbIX Ha TOCYAGPCTBEHHON CODCTBEHHOCTM B YCTaBHbIX (hoHpax
KOMMEpYECKiX BaHKOB;

barkam BmeHAnock B 06si3aHHOCTL coobiaTh Haubanky 0 KaxgpoMm kpeaute, npeBbi-
watowenm 10 Toic. sonnapos CLUA, u o BoinonHeHwy ofs3aTensCTe N COOTBETCTBYHOLIEMY
AOTOBOPY;

‘onnata Tpyfa ¥ MaTepuanbHoe CTUMYMMpoBaHie paboTHUKOB BaHKOB LOIMKHBI OCY-
LECTBNATECA B Npefeniax, yCTaHoBNeHHbIX HaubaHkoM B cooTeTcTuu ¢ EnuHoil TapudHoi
CETKOM 1 APYrMMM HOPMaTVIBHLIMY aKTaMi.

B cooTBeTCTBMM C MpenbsBreHHbiMM TPeGOBaHMAMU B psZe KpynHeAwwux Gawkos
(«BenerewakoHombarK»,  «Arponipombatk», «bennpomcTpoibanky, «benbuaHechatky,
«IpuopBaHk» ) Aons rocyAapCTBEHHbIX NPEANPUATUA B UX ycTaHOM boHae Bbina ysenuyena
v npesbicuna 50 %.

B wadane 1998 r. GaHKoBCKYIO cucTeMy CTpaHbl NpepcTasnanv 38 KOMMEpHeckux
DaHKOB, OfHAKO B HOPManbHOM pexumMe paboTano MLb 27 GaHKOBCKIX YUpEXAEHMIA.
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3. TECT

1. Kaxue 113 nepeqncrienHbIX MOHETHBIX CUCTEM OTHOCSTCS K ADEBHErPEHECKIM:
a) muneTckas; B) KopuHdpckas;
B) athurckas; r) KaTanoHckas.

2. [inA KaKoro BUAa AeHeKHOTo 0BpaLLEHNs XGPAKTEPHO MCTIONB30BAHIME MYCHMEHHOTD TOPY-
YeHus bakky 0b ynnate TpeGyemoil Cymmbi:

a) BaHKHOTHOrO; B) METJUIMYECKOTO;

6) YekoBoro; r) BEKCELHOTO.

3. Pumckas cepebpsHas MoHeTa, nocTynasiuas Ha benopycckue semnm 8 |-l 8B. H.3. HasbiBa-
nace:

a) peHapuit;: B} nicheHHMr;

6) TanaH; r) rpout.

4. MpudnHamu NPOHUKHOBEHMS Ha BEMOPYCCKUE 3eMM apaBCKOi MOHETHI RBUMUCH:

a) aKTUBHbIE TOPTOBbIE CBA3Y CTPaHb! C PYTUMY rOCYAApCTEaMM;

6) nporerane Yepes TePPUTOPUIO COBPEMEHHON Berapycy ToproBbIx NyTeit;:

B) BOGHHbIE 3aBOEBaHUS HallMX Npeskos BpemeH X-X! 88,

T) OTCYTCTBUE COBCTBEHHOM YEKAHKY.

5. [lenexHas petopma 8 CCCP 1961-ro roga:

a) ykpenuna fieHeHyIo CUCTeMY CTPaHbl 1 BbIBENA COBETCKYIO BATHOTY HA MUDOROI DBIHOK;
6) conpoBoxXaanack AeHoMuHaLmei pyons;

B) BIJII0YaNna U3MEHEHIUE 30M10TOT0 COAEPXaHUA pybns;

r) 03HaYana peBanbBaLMi0 COBETCKOM BAMIOTHI,

6. SxoHomuyeckoe passutre Ppanuymy B 50-60-e roget XX seka:

a) Bbino perpeccnBHbIM, CONPOBOKLANOCH PA3roCyAapCTEIEHUEM U NMPUBATU3ALINEH;
B) xapakTepu3oBanock MacluTabHON HauyuoHanu3awLmed;

B) HE UMENO POCTa ¥ YKPENNEHUs HaLMoHanbHoro HNnarococTosHus,

) CONPOBOXA2N0OCH POCTOM HANOTOB W ODRULLZHUEM HaCeneHuS.

7. Pechopma J1. Spxapaa o3Havana:

a) nepexos MepMaHu Ha HOBYHO BATIOTY;

0) coneicTBNE paseuThi0 Menkoro bnsHeca;

B) M3MEHEHME KypCa peiixcmapky;

I} oTNYCK L4eH ¥ OTMEHA aAMUHKCTPATUBHONO PACNPENEneHIs DeCYDCOs,

8. «Tnak sxoHoMuueckoit cTabunusauum» AnoHun 1949 r. npepycmarpusan:
a) YCTaHOBMEHMe FOCYAaPCTBEHHOMO KOHTPONS HaZ LeHamu;

B) CHWKeHe Hanoros;

B) 6e3803ME3AHOE KpEWTOBaHME 1 CyDCUAMPOBAKNE NPOMBILLIIEHHOCTY;

r} sameny 6e3B03BpaTHbIX FOCYAAPCTBEHHLIX CYBCHIMA Ha KOMMEDHECKWI SaHKOBCK KpeauT.
9. [lenapwit (neHHu), HOBNb, WWARAHT, (DYHT — MOHETHI, HaXOAMBILMECS B 0DpalieHM:

a) B AHrmaw; B) B FepmaHiy;

6} Bo $paHumy; r) 8 Uranuu.

10. B cpepHeBexoBoit OpaHLium CYLLECTBOBANM CiefyloLiye BI4AbI Hanoros:
a) rabenb —~ Hanor Ha conb, B) bonbluas 1 Manas Tanss;
6) Hanor Ha bopogbi; r) jecsituHa

11. B 1924-1929 rr. & Nepmarmu feicTeoBan nnax tORra, LenbH KOTopors Gbino:
a) 3akpennenue BNAacTyh aHrnuiickux GaHkoB Hap UHAHCOBOM cucTemon I epmanni;
6) copecTBME 3KOHOMMHECKOI cTabUnuaayuu CTpaHbl 1 BeIX0AY 13 (UHAHCOBOTO KpUaKCa,
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B) yMEHbLIEHNE PENApALMOHHBIX BbINNAT,
) 38XBAT CHIPLEBbIX MECTOPOXKIEHNHA AMEPUKAHCKMMY BarKupami,

12. B geHexHom obpatueqny BKIT B XVI B, Raxeannucs MOHET:
a) rpoLL, SBYXTPOLIOBMK (<ABOSKY ), KTPOSIK», «4BOPaK»;  B) AUDXaM;
0) obon; r) Tanep.

13. B pesynstate pedopmbt Credpaqa baropust (1576-1586):

a) bbina BbinyLeHa HENONHOLIEHHaA MOHETa — «bopaTbiHYMKy;

6) npeobpasosana AeHeXHas cMCTEMA C BBEAEHNEM HHOCTPaHHLIX HOMUHANOB;
B) BbIBEAEHB! M3 0DpALLEHNS Tanepsl U AyKaTb;

r) OCylWeCTBNEH NEPeXOA K euHOM MoHeTe B Peun MNocnonuToil.

14. B geHexHolt cucteme Peun MocnommToit 70-80-x rr. XVIl B. npricyTcTBOBANM ¥ pOCCUit-
CKME MOHETHY,

a) nonyiKu; B) IPUBHbI;

6) rpUBEHHMKM; r) Konedry. .

15. BymaxHble feHbrv Briepsbie Obini BbinylyeHbl B Poccum:

a) Mimneparpuueit Enusasetoit [Netpoeroit 8 1746 1, 6) Exarepuoii Il 8 1769 1.;

8) Metpom | 8 xoae petopmbl 1700-1704 rr.;
r) uapem Anekceem Muxaitnouqem B 1664 r.

16. B XVIii 8. B Benapycy CywecTBOBaN «CChiTHBIE MaraanHsly, NPeACTaBnsviMe cobolk:

a) CTpaxoBble Cknagbt, OCHOBAHHbIE Ha €XErofHbIX NPUHYAUTENbHBIX B3HOCAX B HATYPanbHOA
(hopme, KoTOpble MOCTYNanit OT BSeX KPeCTbaH;

B) NOMELLEHNS, TAE XPaHWNNCE U3MULLKN CENbCKOXO3AMCTBEHHOM MPOAYKLMM KPECTLAH;

B) MarasuHbl, B KOTOPbIX TOPTOBAMM TOMLKO 3EPHOM U (RyPaKOM;

r) CKragipt, B KOTOPbIX CKNEABIBANMCE UIBATHIE B XOAE BOEHHbIX 3aBOEBAHMIA LEHHOCTA.

17. CHuxerme 0GMEHHOIO Kypea JEeHENHON eAMHULI CTPaHbl 03Ha4ano:
8) AeHOMUHALWIO, B) ACBAILBALMIO;
6) aemnuHr; r) peanseaymio.

18. B 1792 r. 8 CLUA 6bina BBEAGHA fieHEXHAA CUCTEMA, OCHOBAHHAR Ha:
a) bumeTannmame ¢ cepebpsHBIMU U MEOHBIMU AoNNapamiy,;

©) 30M10TOM MOHOMETaNIM3IME;

8) cepebpsHOM MOHOMETaTITH3ME;

r) bumeTanmmame C 30n0THIMU U cepebpsHBIMI MOHETaMN.

19. K navany XX B. B CTPYKTYP€ KPEAUTHOR CUCTEMDI DEnapych NpUCYTCTBOBRMN:

a} unoTedHble baHky; B) 06LLECTB2 B3aUMHOTO KpeamTa;
6) obLyecTaeHHbe ropopckue Harku, ) CTpaxoBbie koMnaHuy.

20. B 1917 1. 8 Poccuu B 0bpaLyeHmi Haxoaurines:

a) ¢AyMCKHE [EHETUY; B) KYTOHbI W TaroHb! Ha fuTaHme;
B) «kepeHkny; r) yapckme pybru.

21. Ponb fieHer Ha Benopycckux 3eMNsX B paHHue neproibl BuINOMHAMY CReAyoLne TOBapsI:
a) Kodbe, UepHsIit nepe, bobbi kakao; B) CKOT, 3EPHO;

6) paber; r) KOXaHble NOACa ¢ PACLLMTHIMM OBEPX PaKOBUHaMY.
22. VicTopudeckit nepeoit POpMOit KPEAMTHBIX OTHOWEHMIA ABNAETCA:

a) KOMMEPHECKMIA KpeauT, B) MEHOBbIE OnepaLui,

6) pOCTOBLIMHECTEO; r) 3anor.

23. XapaktepHbim Ans XI-XI1| BB, ABRAETCS CCYAHbIA NPOLEHT N0 A0NTOCPOYHBIM 3aiiMam:

a) 10% rogosbix; B) 100% rogoBbix;
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6) 50% rogosbix; r} oxono 70-90% rofosbix (xoneGaHis B 3aBUCUMOCTH
0T MaTepuanbHoit 0BecnedeHHOCT 32emLLKKa).

24. TlepBbiMI PYCCKMMI MOHETaMM, YEKAHEHHBIMU KHsanaMu B Kuese v Hosropose 8 972 —
1019 rr. cTanm:

) rPOULIMA, ABYXTPOLLEBIKMA 1 LIBCTUTPOLLIEBIKY, B) pyGnb, IPUBEHHUK, KONEKa;
B) anatHukM U cpebpeHuky; r) cepebpsitbie Taneps!.

25. Mepeblit 3aK0H 0 Bankax bbin n3gad B Uranum:

a) B XV Bexe; 8) 8 Xl eeke;

6) B 1270 ropy; r) 8 1560 rogy.

26. HatypanbHble AeHbIv MOTYT BbiTh NPECTABMEHbI:

a) acCUrHaUVAMH; 8) HENOMHOLEHHBIMM 30MOTLIMY MGHETaMy;

B) dpykTamm; . ) NOMHOLEHHbIMY CEpEBpSHLIMU MOHETAMY.

27. CumBOnUMYeck1e IeHbMM OTNIAYAIOTCS OT HaTyParbHbIX TEM, HTO;

a) Ha HUX n306paxeHs! repanbAUyeckie CHMBOTIL

6) Ux HOMUHanNBHAS CTOUMOCTb 3HAHUTENBHO HUXE PEarntHON;

B) WX peanbHas CTOMMOCTb 3HAYUTENBHO HUKE HOMUHAMLHOM;

r) OH MCMOMb3YIOTCA TOIBKO NP COBEPLLIEHUM KPYNHBIX (MHHCOBbIX ¥ TOPTOBbIX CAENOK

28. CTpaHoli, rae paHbllie ApYIvX Pa3BUTLIX rOCYAapCTB Bbifl YCTAHOBMEH «30MOTOMOHETHbIH
CTaHgapT, cTana:

a) Anonus; B) OpaHuus;

6) Fepmatius; r) AHrms.

29. B Tepmanum nepabie GyMaxHbie AeHbit NOSBAIMCE Ha 3eMnsx CakcoHm:
a)B 1772r,; B)B 181271, 6)B 1856 r.; r)B1946T.

30. flerexHas pedpopma Ska I Kasumupa Basst {1659-1666 m.):

a) ykpenuna UHaHCOBO-KpeauTHyio cucTemy Peun TocnonnTol u coanana npeanockinky
Ans HapalUMBaHUA NOMUTUYECKCTO BNUSHUS Cpefn cTpax 3anagHoi Esponst;

b) 3aknoyanacs 8 Haf4exaHke UHO3EMHOM NONHOLEHHON MOHETH! — LIKMNMHTA ~ U BbiNyCka €8
B obpalleHue ¢ NPUHYAMTENBHEIM KYPCOM, YTO CTaNo NPUuMHON MacwtaBHoi hanscudu-
Kalluu MOHETbL;

B) pacilaTana [AEHEeXHOe XO3RCTBC CTPaHb! B CBA3X C YBENMYEHKMEM BbillycKa B oBpaLiexme
HEMCIHOLEHHbIX MOHET;

r} No3B0MMNa UTanbsiHCKOMY GaHkupy BopatiHi peanuaosaTh CBOM HECTOMIGKBLIE ANaHLI N0
3axsaty npecrona, Onarofaps OoratcTBy, NOMYYEHHOMY WM B XOAE 3MUCCUM MEAOHBIX
COMKA0B C HOMUHANOM DUMOHHBIX.

31. Do npasnenus Metpa Mepsoro feHexHas cuctema Poccuu:

a) Bbina 0AHOM W3 CaMbiX Pa3BUTHIX B BOCTOYHOEBPOMENCKOM PErnoHe, UMEHLLEN LINPOKMiA
Habop pasnuyHbIX HOMUHATOB;

6) buina camoii otcTancil 8 EBpone # coctosna u3 cepebpsHOM KONEAKM ¥ HECKOMbKMX
MEfIKUX MEAHbIX MOHET;

B) BKIHOYAMA CNEAYIOILME MOHETH! — KONEWKY, anThiRHWK, NONTUHE, pyGnu;

r) cocTosana u3 pybns, rpvBEHHUKA 1 KONEHKK.

32. MpU4UHON pacnpOCTPaHEHS POCCUIACKMX MOHET Ha Benopycckie 3emMnu cTano:
a) UCTONb30BAHME IUTOBCKMX i NOMBLCKMX MORETHbIX [IBOPOB NS YEKaHKM POCCUACKAX MOHET;
6) Boitta Pocewu 1 Peuu Mocnonuroit B 1772-1780 1T
B} (hUHaHCHPOBaHNE PYCCKMMM KyniaMu TOproeiu 1 GaHkupckyix AoMOB Ha GENopyceriuX semnsix;
f) passutme Genopyccro-poceuiiCkUX TOProBLIX M MONMMTUYECKUX KOHTAKTOB ¥ NosTanHoe
BKIHOHEHUE Benopycckux seMenb B cocTas Poccum.
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33. MepraHTUNWU3M, KaK 3KOHOMUYECKas JOKTPWUHA, TOCNOACTBOBABLILAS B AHrmin, OpaHuuu,
Poccun ¢ XV no koHua XVIII sexa, He BrITOMan RpUHLMIT:

a) 4em bonkile Maei TPYAUTCA B FOCYLARCTRE, TEM MyULIe TCMOXEHVE HACBNEHS CTPaHb!,
B) BbIrOAHAS TOPrOBNA YCUIMBAET NOMMATUYECKOE MOTYLLECTBO CTpaHbl;

B) BbIBO3 0OpaboTaHHbIX U3AENUI SAET MEHbLLE BEIFOAb!, YEM ChIDbIX;

I} TOMbKO MIGHOMEPHOE BMELLATENbCTBO rOCYAapcTBa 06eCneumBaEcT BhIrOAHYK ANs HETO
TOPrOBIMO.

34. Enunas fenexHo-KpepvTHas cvcTema lepmarmm crioxunace & 1870-e iT., korga nocne
NpoBO3IMAlLEHYA UMNEPUM Bbina BBEEHA ASHEXHAA EQVHNLA — PEXCMApKa, C COepHaH1eM;
a) zonota 1,514 1., 410 03HAMEHOBANG Ha4aNo 3070TOI0 MOHOMETAIIMAMS;

6)meau 80, 21

2) 3oro1a 0,358423 r., 4T0 03HAMEHOBAN0 HAYANO 30N0TOM0 MOHOMETANUIME,

r} cepebpa 2,751 r., 4TO 023HaHaN0 NEPEXOL K CEPEOPSIHOMY MOHOMETAIIU3MY.

35. TepmuH «[ proHAEPCTBOY, XapakTepHbiit Ang epmaniv Bo BTOPOR nonosuHe XIX B., 03Havan:
a) OCHOBaHUe CTanenuTeRHbIX 3aB0A0B;

£) HapalLMBaHUE XEeNe3HOAOPOKHOTO CTPOUTENELCTBE;

B) YUpEXTEHWE aKLMOHEPHbIX 0BLYECTB;

r) OTKPBITIE AMUCCHOHHBIX BAHKOB.

36.B 1704 r. B Poccuu buin chopmnpoBaH WiTar «ripubbinblykosy. B ux sagady sxoguno;

a) ronyyeHue Npubbinm OT roCySAPCTBEHHLIX NPEANPUSTHR,

6) u3biCKAHME HOBLIX WMCTOYHMKOB TOCYAapPCTBEHHBIX [OXOA0B W novck Hambonee
adxhexTUBHBIX pedopM;

8) NI2HUPOBaHUE U OCYILECTBNEHWE MEXYHAPOAHEIX TOProBbIX OTHOLLEHMH;

r) paspaboTka NpoeKTa rocyAapcTBeHHbIX OXOLO0B M PACcXOL08.

37. PedpopMa MOHETHOrO fena, NpefycMaTpuBaiolias uekaHky 3ofioTol, cepebpsHoih u
MeJHOV MOHET, Boina nposegena MNetpom I

a) e 17001704 11 B)5 1706 r.;

6)B 1701+, r)e 1709-1711 .

38. Anutenshoe spemst (B konue XVHI B.) Tetepbyprcxuit MOHETHbI JBOD OCYILECTBAAR
TAlHYIO YeKaHKy rornaHgekore fyxata. Lienb He3akoHHON amuccui:

a) mHaHCUPOBaHMe CTPOUTENBCTEA NEPBBIX POCCHICKUX YHUBEPCUTETOB,

6) huHaHcupoBaHne 3apyDexHbIX BOSHHBIX 3KCNEANLMA, rapHU30HOB, PaCcXOA0B AUMNoMaTyi-
YECKOTO KOpnyca,

B) PUHaHCNPOBaHWe PACcXOLOB MMIEPATOPCKOro ABOPa;

1) (hMHaHCUPOBaHUE OTKPLITUSA POCCUACKIX BaHKOB 3a rpaHULEn.

39. Pechopma Kankpuna HauuHanach ¢ npunsitis 1 mionst 1839 r. manudecta «OB yerpoiicTse
LEHEXHOM cucTeMbl». Kakie BbiCkasbiBaHUs He OTPaaioT coAepxaHus maHudecta?

a) FoCYAApCTBEHHLIE aCCHTHALMM ~ OCHOBHOE NNETEXHOE CPEACTBO B CTPaHE;

0) feHexHOU eguHULEN cTpabi npoBo3rnawarncs cepeGpsHoiit pybnb ¢ conepxanuem 18 1
uucToro cepebpa;

B) FOCYAPCTBEHHBIE aCCUTHALIMM MMEIOT NOCTOSHHBIA kype B 3 pyb. 50 kon. 3a 1 py6. cepebpom;
r) BCE CAEMKM FOMKHBI BblITi MCUMCNATLCS UCKIIOHMTENEHO B cepebpe,

40, B 1950 r. CoseTckoe npaBuTensCTBO Nepeseno pybnb Ha 30110Ty:0 OCHOBY, T.6.:
a) Obinu BHINYLLEHbI 30M0Thie pybnun Maccoi 2,3 rpaMma YucToro 30noTa;

6) ycTaHoBMEHO cofepkanue uucToro oroTa 8 1 pybne =3,987r.;

B} COOTHOLEHMe PYEIISt 1 30M10TOMO Aornapa CpaBHSNoCh;

r) YCTaHOBNEHO COfepaHue uncToro sonota B 1 pybne =0,222 1.
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