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[YIOUUE NPEANIOKEHUS.

® OlieHMBaTL Ha npennpmmwﬂx ¥ B OpraHu3auusx 8peMeHHON Nepuog, B BOCTIPOU3BOACT-
BEHHOM NpoLiecce;

* NPUMEHATL UHAEKC MHONALMOHHOR KOPPEKTUPOBKA NPU pacyeTe, pHHaHCOBOrO pesyns-
TaTa, Hanoroobnaraemol NPuBLINY U NpUELINK, OCTaKLENCA B PACNOPSKEHIAM NPEANPUATHS,

® OLeHMBETE PearnbHoe (hUHaHCOROE COCTOSHYE NPEANpUATYA C y4eToM dhakTopa vmdpngumm

B'xofie paboTbt AOCTUTHYTHI CRIEAIoUIME pesynbTaThl:

"> npou3seAeHa oLeHKa BANAHMA MHPASLYWM Ha XOSﬂMCTBeHHble npou,eccu [eATenEHOCTH
npeanpuUATyHs; -

> paapaGOTaH MHAEKC VH(NAUNOKHOM KOPPEKTMPOBKA, noasonmouw YUMTLIEATE (haKTOp
MHONSLWA Ha BCEX X03AVICTBEHHBIX MpoLieccax;

> npefcTaBreHa MeTOAuKa MpUMeHeHIs UHaekca qumﬂquHou KoppexTUpoBKH, obec-
NeuMBaIoLIas CHUKEHME Hanora Ha Npubbinb.

Cnucok uumposauublx WCTOYHUKOB
1. Basbines H.W. Makpoakotomuka / C.1N. Typko, M.H. Baabinesa. - 2003
2. Crepnukos, ©.0. CospemenHan 3koHoMUka, ObLLenocTYNHLIA YuebHbIA kype / ©.9. Crepnu-
ko8, B.H. Osturtmros, 0.10. Mamegos. — Pocros-Ha-[oHy: Mapatensctso «PeHmxc», 1998,
3. Knions, B.11. Ponb mmbnnquounblx (haKTOpOR B HAUMOHANLHON 3KoHOMMKe. — 2004,
4. Wumon, B.H.. Mkcnauun 1 ckopocTs obpaieHus AeHer B8 akoHomuke Benapycy // Beno-
PYCCKMIA 3KOHOMUHECKWIA XKYpHER, 2001 —Ned,

YK 330.322.01
Hopowyk E. A.
Hayvublu pyxoeodumenb cm. npenodaeamenb LUymopoe PA.

OLIEHKA MHBECTVILIMOHHOFO KNUMATA PECHVSHMKM BEHAPYCI:
© UNYTUErO yﬂY‘JI.UEHMﬂ

B 60nmeHcrae crpaH MUpa YCTO4MBOR aKOHommecme pasguve SBNRETCA MPEANoChIT-
Koit pocTa BNaroCcoCTONHUA rPaXAaH. SHauMTENbHLIN BKNaA 8 FOCTIXeHvE STOM Lenw npus-
HOCAT MHBECTUUMM. Benapych OTHOCUTCS K CTpaHam C NepexoAHo 3KOHOMUKOM, B KOTOPLIX
0TPEBHOCTb B MHBECTUI{MAX NPEBOCXOAT HAIMMNME BHYTPEHHUX HBECTULMOHHbIX PECYPCOB.
VIMeHHO NOSTOMY NPUBNEYEHHE MHOCTPaHHBIX MHaecquM ABAeTCH OAHOVI U3 rnaaHeuumx
yened MHBECTML\VIOHHOVI MONUTUKM rocyp.apcrsa :

3



OcHOBHbIM MoKasaTenem, xapaxrepmaytomum MHBecmum)HHyro NPUBREKaTensLHOCTL CTpa-
“Hbl, SIBNAETCA MHBECTUUMOHHBIA KIMAT ~ COBOKYMHOCTb YCTIOBYA, AAIOWNX 3aPYBEXHbIM U
 0TEYECTBEHHBIM KOMMAHUAM BOSMOXHOCTL 3aHAMATLCSH MPEANPUHNMATENLCTBOM 1 Nofy4aT
npubbInb B aHHOM CTpaHe.

CyL{ECTBYET MHOKECTBO CACTEM OLEHKV MHBECTULMOHHOTO KIAMATA W CTPEHOBOTO pHCKa,

KOTOpbIE FIPOBOASTCA PA3NU4HLIMU MEXAYHAPOAHLIMM OpFaHM3aLMAMM W AreHTCTBaMM. Ho
; Ans 6onee NONHOrO BLISCHEHNS UCTUHHON KaPTUHLL HEOBXOAUMO MCNONb30BaT LENyHo chc-
 TEMy aHAn13a MHBECTULIMOHHOTO KnuMata B Eenapycu C vcrionb3osaHuem Me)KAYHaPOAHbIX
- PeifTUHIOB, OLEHOK M OTAENbHbIX NoKA3aTenen. :
- Peittunr BeemnpHoro 6arka “BeaeHMe Gwaﬂeca (Doing Busmess) CBMAeTeanTBYFOUJ,MM 0
 CTenexy 6naronpusiTHOCTIA AENI0BO CPefbl, ABNAETCS KOCBEHHBIM oKa3aTenem SKOHOMUe-
© CKOW BKTUBHOCTU W PasBuTUs NpeAnpuHuMaTenscTa. Ha NpoTskeHnn nocriefHux naTu net
- noauumn PecnyGnMKu Benapyct B AaHHOM PEiTHHIE CyLLECTBEHHO NOBBICHAMCh. Mpexze BCE-
10, YNy4WEHUS KacaloTCA YCTIOBUA. OTKPLITUS HOBOIO, Guaneca, nonyseHus, paspeweuwn Ha
' CTpowTeanTBo/nuuenavnpoaanwe " pemmpaumo coGCTBeHHocm N

Cyil|ecTBEHHLIM HELOCTATKOM [N MHOCTPAHHOrO BuaHeca Ha npom»(eHum p.aHHoro ne-
puona AIBNSIOTCR YCHIOBUS HANOrOOGMOKEHNS. Pecny6nm<a Benapycs Haxoamcn Ha nocnes-
f Hem, 183-m, mecre, HeCMOTpﬂ Ha YNpOL{EHNA B ABHHOI ccepe..

. Ynyutuerue no3uiwii CTpaKkI B 3alljute MHBecropos He Ha6mop,ae1ca

Tlo uHpeKcy aKkoHoMMueckoi ceobope!, koTopelii CBUAGTENLCTBYET O aoamoxmocmx npep.-
npwnwmarenbcma B YCMOBMAX PbIHOUHOA SKOHOMMKM. U 3¢)dJEKTVIBHOI'O rocynapCTBeHHoro
. ynpasneHus u paccqmblaaeTcsa ¢ 1995 r, Pecnyﬁnwxa Benapycb OTHOCHTCA K.CTpaHam G
. AECNIOTUYHON 3KOHOMUKOR, Wpeanbtian 3KOHOMMYECKas caoﬁona - MHp,eKc paBeH 100 (cm

leCYHOK1) e C .

';‘?f i1 —
a8
o
. »f&wﬂmuammxa M3M€HEHMH
46 e uHaeKca
s SKOHOMMHYECKOI
: c80605b!
44 ot o e Bt PR AR B b1 et 21 8 el o e v . w‘:’,
( . - "L.'
ST 2005 2006 2007 2008 2009 2010 2011 .

Pucyrok 1 - [unamuka undexca sxoHomudeckoli caob6ods! Eenapycu

ypOBeHb KOPPYMUUY OLEHUBAETCS He TOMBKO B PAMKaX KOMINEKCHbIX noxaaareneu HO OT-
Aeano MEXOYHAPOAHbIM® areHTCTBOM Transparency Intemational. MH,quc BOCTPUATUS KOp-
. PyNUUK OTPaXaeT, KaK XMTen TOA UMK MHOM CTPaHbl BOCIPUHUMAIOT YPOBEHE KOPPYNLUM B
CBOEM rocysapcTae. MonHoe oTcyTCTBIE KOPPYNLWK OTpakaeT uHgexc B 10 6annos.

o+ B uenom 3a nepuop, 2004-2011 unzexc He Bbin Bbie 3, 3 6annoa tno rosopm 0 p.ocra—
 TO4HO BBICOKOI KOPPYNILN B CTPaHe (CM. PUCYHOK 2).
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AeKc BOCHpUATH

ocripuAT.

o PucyHoM MHdeKc 80CNPUSIMUS KOPPYNUUU 8 Eenapycu

MOHVITOpMHI‘ mnaecmumomom mmmaTa B Benapycw npoaonmcn He TOMbKO MEXAYHAPOA- |
- HBIMU axouomwwecmmm OpraHu3aLMAMH, HO 1 HalyoHaNbHLIMA CTPYKTYpamMi CTpakbi. Tax, B
pamkax uHuLMaTMBLI Koncynbramsuoro coseTa no MHOCTPAHHBIM MHBecmqum 8 benapyeu
© @XeroAHo NPOBOANTCA COLUMONOMVYECKIA ONPOC KOMMEPYECKMX OpralM3aLit ¢ UHOCTPaHHSI-
MUt KHBECTULMAMHU U NDEACTABUTENLCTB 06 M3MEHEHUAX MHBECTULMOHHOIO Kvmarta. :
- Ha npotsoxen 2006-2009 . *BOMBLLIMHCTBO MHOCTPaHHLIX MHBECTOPOB, ocyu;ecmnmmmx
AEATENLHOCTD Ha TEPPUTOPUA Pecnybnuky Benapycs, OLIEHMBAIM UHBECTULIOHHbI KumaT (AK)
KaK yAoBneTBopuTeNtHsifi (51-62,9% onposeHHbix), 4to ceugeTenscreyet, 8 ofiem, o HopMans-:
HbIX YCTIOBUAX BE/eHVA G1sHECa 1 CpefiHe npuBnexaTensHOCTM MHBECTULMOHHOTO KIMMaTa.
PesyanaTbt VHBECTMUMOHHOA NoNuTUKN Pecnybnnki’ Eenapbe Hallnu oTpaxeHie B cra-
TvcTudeckux nokasarenax 2010 roga. Vp,eanbm Bec VIHBECTML\MM B OCHOBHOI KanuTan co-
ctasnsieT 33,3 npoyextos ot BB, .. npakTudecku kaxapii TpeTvit py6nt ABRAETCS MHBe-
cyioHHbiM, 3a 2010 ron B skoHoMMky. pecnybrukn noctynuno Gonee 5 mnpg. Aonnapos
CILA npsmbix MHOCTPaHHbBIX MHBECTMUMA, 4To Ha 15 % Gonblue, yeM 3a 2009 roa. Banosoi
npmrox 3apy6e>KHoro KanuTana cocrasun nOpﬂAKa 9,0 mnpa. gonnapos CLIA (cm pwcyHox 3).

g s

#}«;&a MHEECTHUNR, MAH.

. Pucyuox 3 npummf unocmpaHHux uneecmuuuu 8 benapyce

* HecMotps Ha HeKOTOpre NONOXUTenbHelE pesynbTarbl, CYWeCTByeT pag Gapbepos npe-
n;ncTBynoumx NPUBNEYEHINI0 NHOCTPaHHBIX MHBecmumu B Benapyct:

¢ ycnoaus Hanoroobnoxexus; :

p HV3Kasi 3allMTa npas co6cn3eHHocm MHBECTOpa

S0 YPOBEHb KOPPYNLWY;
"¢ cTeneHb Bropokpatuaaumm;
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* §0- CYLIECTBOBaHUE DapbepoB NPY OCYLIECTBINEHUA MHBECTUMMIA; -+ 7 (™ o D0 0uid
§ - Hu3Kan acbcbemsuocn; nemenbnocm areHcTs no npuaneqeuwo MHOCTpaHHle MHBe-
CTUYMA. :

Paccmotpum Boree geTanbHo Bce Mmemumeca 6apbepbl Ha nym npwsneqeum VIHOCTpaH-
HbIX UHBECTULMIA U paspaboTaem psf| pekoMeHAaTenbHeIX MEp NO iX yCTpakeHuio: ™

Mo ycnos1sM HanorooBnoxeHus, No MueHuio Bcemnproro Banka, Pecny6nuka Benapycs
Haxoputcst Ha nocnearem 183 mecte. Mamenenns B cucteme Hanorooﬁnox(eHMﬂ JOMKHbI
NPOM3ONTK, MPEXAe BCEro; No HanpaBREHUAM: '

§ YMEHBLUEHNS AONM HANOTOBLIX BLINNAT U3 NpUbLINY;

2 YRpOWEHWE NPUMEHEHWA HANOroBOrO 3aKOHOAATENLCTBA M PacyeTa Harnoros;

§ obecneyenure cTabunbHOCTH HAMOroBOI CUCTEMBI.

Koppynuusa Taioke oTHoCHTCA K (hakTopam, B HavGonbLuel CTeneHun NpensTCTBYIoLMM npy-
TOKY UHOCTPaHHBIX MHBecmqwu [ins 6opubb! € Helt HEOBXOAUMO YKECTOMMTL HakasaHusa 3a
npecTynnexns Koppynumonﬁow HanpaeneHHOCTY, Co3AaTL 3th(IEKTUBHYIO CUCTEMY focyaap-

. CTBEHHOIO KOHTPONsA HaA AEACTBUAMU YMHOBHUKOB, BBECTH MHCTUTYT KOHCpUCKaLMU Mmymecr-
BA 3a B3ATOHHMYECTBO, 0becnedeHne Npo3PaIYHOCTH KOHKYPEHTHOM cpefel.

Bonee nonosuHbl 5% ONPOLLIEHHBIX KOMMEDHECKUX OPFaHU3aLMit ¢ MHOCTPaHHbIMM MHBE-
CTHUMAMY OTMETUNI BlopokpaTU3aLMio B CTPaHe Kak (hakTop, Haubonee HeraTMBHO BNUSIO-
‘WMt Ha yBENWYEHVe MHOCTPAHHBIX MHBECTULMI B CTpaHe. [ins YMEHbWeHUs 6mpoxpam3auum
He06xo,qu0

. § COKpalL{EHUE YUCTIEHHOCTH FOCYAAPCTBEHHOTO annapata,

_ f NMKBMAAUMA M3BBLITOYHLIX U AYBAMPYIOWMX BYHKUMIA, St

. §2- YMEHbLUEHWe KONnYecTBa NMUUEH3NA 1- paspelueHuil Ha npennpwumarem:cxyio ,qeﬂ-
_TeﬂbHOCTb ,

. HepoctarouHas csobopa mneecmumm B CTpaHe sb«pax(eua npexp,e BCErO, B Gonbmou Ao-
ne rocyAapCTBEHHOM 14 HU3KOA AoNe YacTHoii coBCTBEHHOCT. BXoXaeHve UHBECTULWIA BO
MHOTMe OTpacm Pecnyﬁnum Benapycb hopManbHo He OrpaHUyeHo . Aonei MHOCTPaHHOM

~ cOBCTBEHHOCTH, HO peaano MUMUTUPOBAHO - MOHONONUEN - FOCYAAPCTBEHHLIX NPEATPUATHN, -

- Nognexar npusatuaaiyu B Gonbluedi CTeNeH yobITOUHbIE U HepeHTaBenbHbIe NPEANpUATHS,

© KOTOpbig, B CBOK 04Epefb, He MPeACTaBnsIT Ans MHOCTPaHHOrO UHBECTOPA peanbHblii UHTe-

- pec. MmerHo noaTomy HeobxoauMO NPOBOATL AanbHediwylo nibepanusaliio SKOHOMUKN 33

£-.CYeT Maroit U cpeaHeit MPUBATU3ALUM, ACMOHONONUIUPOBATL OTPACHW MyTeM Aonycxa Kpyn-.

. “HbIX TPEHCHALWOHAmbHBIX KOMMaHWIA Ha KOHKYPEHTHOW OCHOBE. . . '

-~ OCHOBHbIM MHCTUTYTOM- nocpe,qHMKOM no npwsneqeumo MHOCTpaHHbIX uuaecmumu SBIIS-

:eTca IY «HauuoHansHoe UHBECTULMOHHOE areHTCTBOR, ' c03AaHHoe; corriacHo Ykasy Tpesu-

- ‘nienta Pecnybruku: benapycs Ne 223 ot 25 maa 2010 ropa’ nyTeM npeoGpa3osava Pyn

" «HaumoHanbHoe UHBECTULMOHHOE AreHTCTBOY. OCHOBHBIMM - 3anaanM 3TOr0 YUPEKDEHUA AB-

*NAIOTCH YCTaHOBMIEHME MPAMOTO KOHCTPYKTUBHOTO Auanora 6es noCpe/HuKkos Mexzy rocysap-

- “CTBOM ¥ 4aCTHbIM :KanuTanoM, OkasaHuA MPpaKTM4eckoi NOMOLLM MHBECTOpaM Mo TPUHLMNY :

. OZHOTO OKHa», B3aMMOLENMCTBMSI C OpraHaMi rocy4apCTBEHHOTO YNpaeneHusi ¢ Lenblo bbicT-

- POVt U anexBaTHOW peakuWu’ Ha MHBECTULMOKHBIE NpeanioxeHua.-Ho, no MHewuio MEXAYHa-

POAHBIX IKOHOMMUNECKX OpraHu3aLil, AEATENbHOCTL NOCPEAHUKOB MO MPUBNIEYEHKIO UHO-

.~ CTPaHHLIX MHBECTULWA B Pecnybnuke Benapyce OLeHNBAETCA KaK KpaiiHe HeathdexTueHast.

~ "+ fina peweHws 3ToM ‘npoBnembi HEOBXoAMMO. napanmnensHo C Co3/aHMEM "“HauuoHansHoro .

. MHBECTULORHOTO areHTCTBa Pecny6nuki Benapych” 0XBaTUTs N0 BOIMOKHOCTIA Kak MOXHO

' ‘Gonbme CTPaH CeThi0 MHBECTULMOHHBIX areHToB. [lng 3Toi poni MoryT ﬂ0A6leaTbC$l asTopu-
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TeTHble B13HEC-CTPYKTYPbl MW NPOCTO U3BECTHbIE MIOAM, KOTOPbIE HA OCHOBAHNM ABYCTOPOH-
HUX JOroBOPOB C.6enopycCKUM NpaBMTEntCTBOM BYAYT Uckartb W npuBnekatk 8 Benapyck Go-
ravble Y 3aMHTEPECOBaHHbIE B HOBBIX BIIOXEHUAX KOMNAHUK, - '

. Ha npotsixenun 2007-2008 net. Benapyck cTabuneHo OTHOCAT K CTPaHam G HU3KOR 3atu-
Toit npaB COBCTBEHHOCTH (CM. pUCyHOK 4), CprKTypa npas CO6CTBeHHOCTVI ABAAETCA HEW3-
MEHHOI C COBETCKMX BPEMEH. MaxcmmyM 100. - -

Banncipawet

s (DB COBETBERHOCTH ,

T

2005 2006 - £ 2007 2008 - 2005 © 2010 2011
' Pucyuox 4 Peumuua no zauwjume npae coo'cmeeHHocmu -] Eenapycu

OCHOBHbIe npwmnbl TaKor0 OTPYLTENLHOTO aHaNM3a:
§o - NPABOBAsk CUCTEMA He B MOMHOA Mepe 3alMIIABT YaCTHYI0 COBCTBEHHOCTD; -
~ §o - cynebHan BnacTb ABNAESTCS 38BUCUMON 1 He NOAHMHEHA MEXAYHAPORHBIM CTaHAaPTaM;
<+ NPABUTENLCTBO MMEET LIUPOKUE BOIMOXHOCTU AnA BMe{LIATENbCTBa B Kommepqecme
onepauuu;
_§9 PEruCTpaLus, oUeHKa, NPOAaxa u nokynka MmymeCTBa O4eHy 6ropon<pamqecme  3a
HUMaIOT OTPOMHOE KOMUMECTBO BPEeMeHU; = <~ . - &
§2 HE3ABUCUMBIE IOPUCTLI HE MOrYT. I'lpaKTVlKOBaTb 6e3 CrieyMankHoi MUEH3NM OT MUHM-
CTEpCTBA HCTULAR;
. 3awura MHTENNeKTyansHoM CoBCTBEHHOCTH criabas. -
~ BRoXeHne HBECTUUMI B CTPaHY, TAe 9KCMPONpHaLus BOIMOXHA ¢ BBICOKOW noneu Bepo-
ATHOCTM TIpEANonaraeT Ans MHBECTopa Gonblune pvcki. VMenHo mMoTomy ans npueneyeHms
MHOCTPaHHBIX UHBECTOPOB HeobxoauMo obecneyeHne Takoro NPaBoBOro pexmuMa NHOCTPaH-
HBIX HBECTULMY, NPV KOTOPbIX 3KCriponpuaLs CTaHOBUTCS npamqecm HeBosMO)KHOVI
- Mpexne BCEIO 370 Bbipaxaercs B!
ga pe(bopMMpoaaHm HopmaTMBHo-npaaosow 3aumrb| npas ¢ COﬁCTBeHHOCTVl M 6e30roBo-
poquom npaKTUJeckoe e& UCROMHEeHMH; ~
' § MpepocTaBnenuy rocynapcwom HepymMMblx rapaHmu Ha qacmyro coGCTaeHHocrb
" {9, OrpaHyeHMM ONHOMOYMIA KOHTPONMPYIOLLX OPraHos B Benapycy;.
N3 nepcoumbnxau.nw OTBETCTBEHHOCTH 32 NPUHATUE PELLIEHN '-MHOBHMKaMM
_ §0. 0BeCTIeYeH HE3aBUCUMOCTH CyAEBHOM CACTEMBE, . .+
- 2 -OTMEHe. MpaBa «30noToi aKuwuny (XOTA NPaso «30M0ToN am.wm» B Pecnyﬁnvu(e Bena-
pych He flevictayet.c 2008 roaa, rocyaapcrso Bsen0 HOpMY, COMIACHO KOTOPOi rOCYAAPCTBO
MMeeT Npaso Ge3 BLIGOPOB Ha3HauaTh CBOETO: NPEACTABUTENS B HaﬁmoaaTeanbm coeer
OAO name B TOM Cny4ae, €Cnu Y Hero MMeeTca XoTh ofHa axuvm) s

"Crmcok uMTMpOBaHHle UCTOMHUKOB -~ - ‘
1. D,oxna,q «BeaeHwe Busreca 2011» /f Ouetika 613rec perynuposaHMﬂ [Snesqpoqum pecypc] -
Pexum ~ goctyna: htth/russ;an doingbusiness. org/~/med|a/FPDKM/Domg%ZOBusmess/ Images/
Buttons/Download repon-mssuan png?w=2898h=618as=1. - [lata focTyna: 25.03.2011.
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- 2. MunucrepcTeo akoHoMuku Pecnybnuku Benapyck [3nexTpotsiit pecypc] Pe)KVlM uocry-

“na: http//www.economy.gov.by/rufinvpolicy. - flata goctyna: 25.03:2011.

: 3.-HauuoHanbHbI# CTAaTUCTUHECKUIA KOMUTET Pecny6nm<w Benapycb [3neKTp0HHbIVI pecypc]
Pexum foctyna: http://belstat.gov.byl. — [lata goctyna: 25.03.2011. -

- 4. Netpywxesud, E. KonkypextHas nosuyus Benapycn B noxanmaqmu MHOCTpaHHbIX MHBe-

: CTULMN // BaHKoBCKUA BECTHUK, ~ 2011, - Nod, = C.47-53; <270

i 5. Metpywkesuy, E. CTpyKTYpa v xapakTep npsambix MHOCTpaHHhIX MHaecmqu B Pecny6nmxe

: benapychk /| Bankosckuit BecTHuk. — 2010. - Ne16.— C.20-27. “

. 6. Apowesuy, B.U. BoamoxHoctu Benapycy Ha MEXYHapOAHOM pbmke MHBecmuvm /I Seno-

| PYCCKMI 3KOHOMUYECKWIA >|<ypHan 2009 Ne3.-C.47-56. ' -+

VK338 B | e
- XKykET, o .
Hayyubii pykoeodumenb K.3.H., doqenm Kueaqyk B.C.

MOPATb KAK OCHOBA YCFIEUJHOVI 3KOHOMMKM COBPEMEHHOFO OEI.uECTBA

- CerogHs Bce Gonslwe niopeit 03a604eHs! Bonpocamw CBA3AHHLIMY C p,oaaoneHHblM W 3a
- PETHLIM TIOBE/IEHUEM B GU3HECE, NPaBUNbHBIMU B3GUMOOTHOLIEHUAMI ¢ napTHepamu. Co--
 BPEMEHHOE OGLLECTBO HyX/aeTcs B OTBETaX Ha Bonpocet: «Hackonbko  CoBepLlgHEH AeN0BON
 4enoBex 4 GU3HEC, B KOTOPbIA OH BOBNEYEH, a Taloke CPeaa, koTopan ero okpyxaet? Hyxaa-"
I 1OTCA N1 OHU B oanopoaneuwu? Kakumu fyX0BHO-HPABCTBEHHbIMU OpUEHTUPaMK cnenyer npu
 3TOM pyKOBOACTBOBATLCA? Ha Kakie eantl He0GXOAUMO PaBHATECA?» &
: Bonpocy mopanut ¥ HpaBCTBEHHLIX MPUHLMMOB B XW3HU Miofiei BCEraa YAenanoch MHOM -
. BHUMaHus. B HacToswee BpeMa npugatoT ocoboe 3Ha4eHue MOpanbHOMY acrieKTy: SKOHOMU- |
~ yeckoil gesTensHocTW. Mopans — 0avH 13 OCHOBHBIX COcoGOB HOPMaTUBHOR perynsauuu aei-
I CTBUIA Yenoeexa. HapyweHue MopanbHbIX HOPM paccmarpuBaeTcs 0bIeCTBEHHON MOPartbio,”
© KaK floKyteHre Ha yctou qbuiectsa. Takvm obpasom, ponb Moparnu B ocymecraneﬁuw KOH-
* Tpons B 0BLLECTBE Y 3KOHOMMKE BEfUKa. ‘

Bonpock! aKOHOMMHECKOI W NPeANPUHVMATENECKON STUKIM NOCTOSHHO NORBNAIOTCA 1 B aTuke, "
! B IKOHOMMKE. 3TO O3HAYEET, YTO TEPPUTOPKA, TAE OHU NEPECEKAIOTCS, llie HE UCCeoBaHa, To.
* CYLYECTBYIOT PasMu4HbIe, HaCTUHHO KOHQIMKTYIOLLIME TOHKN 3PEHUA OTHOCUTENEHO ee 3aaa, 4To-
¢ TEPMUHOROMS pacnnbiB4aTa ¥ HEOAHO3HA4HA, U, YTO 0COBEHHO BaXHO, HE ACHBI TAKKE U3MEPEeHUs
. OLEHKN HayHHOro Ka4eCTBa NPUBEACHHS [I0KA3ATENLCTB. SKOHOMMYECKER TUKA NOABUNACH Taloke
. B aKaIEeMU4ECKOM oﬁpasoaaﬂmm — cHedana B CLUA, a Teneps Bce Gonsiue u 8 Espone. B ncnam-
. CKOM 3KOHOMUNECKO! CHCTEME 1 OCHOBaHHBIX Ha Helt MOAENsiX aTuka urpaeT Gasosyto pons, 1 uc-.
 N1aMCKVIE SKOHOMUCTB! EHECTIM CROIO NENTY B HayUHbIi SUCTYT O CBA3N ITJKM 1 SKOHOMMKW.
¢ PaccMOTpUM BIMAHME MOPAMK, HPEBCTBEHHLIX MPMHLUNGB, pefiumu Ha 3KOHOMMKY 1 06-
 LeCTBO HEKOTOPKIX CTPaH. O4eBHAHO, 4TO PEMUrMO3HOE MUPOBO33PEHIE OKA3bIBANO peluiaio--
* e BO3AEICTBIE Ha TUN XO3ANICTBOBAHYS B HEKOTOPLIX PErvoHaX, ocobetHo B chaHax pac-
¢ NPOCTpaHeHus ucnama. o ,

Pacematpusas BIMsHYE penmmosﬂow WCnaMeKoi 3THiM Ha 3KOHOM|AKy, Mycynbmaucme Teope-x
| TUKM UCCIEA0BANM B3aUMOCBS3b MEXAY RPEANMCAHAAMIA 1ICNaMa, €10 AYXOBHO-HDABCT-BEHHLIMM

LEHHOCTAMM U KOHLIeNLMEl NUYHOCTH, €8 KOHOMIHECKOTo noseseua. B pesynbTare nccrnenosa-

: H1A BbiNk PaCcKPbITbI OCHOBHbIE YEPTLI XapakTepa U A0BPOAETENM, KOTOpble thOPMUPYIOT MY~
- HOCTb, CnocoHyio K CamMopasBiTio, PYKOBOACTBYIOLLIYIOCS 3/ipaBLIM CMbICTIOM, BOTEBYIO U npest-
* PUMMUVBYIO. VIBMEHUNOCH TakKe OTHOLLEHME K TPYZY U TPYAOBOR aKTVBHOCTH. YMEHUE NpOu3so- .
| IVTENLHO TPYAWTBCA Ha Gniaro camoro cebs, CeMby i OBIIECTBA HEM3MEHHO BO3BOAWTCA
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