+:> @ YKpEnneHue Hay4Hoii u obpasosarensHoi 6assi. ’ '

Tamm 00pa3som, OCHOBHbLIE HanpasneHUaA: [oBLILLEHNR xouxypemocnocoGHocm Pecnyb-
kvt Benapych 3aKo4aloTcst B COBEPLUIEHCTBOBAHNN TPEX COCTABNSIOLMX CUCTEMbI KOHKY-
* PEHTOCTIOCOGHOCTH CTpaHbL: CbaKTOpOB uHHoaau,mHHoro paasmvm axcnopmoro noTEHLUana,
¥ MHBECTULMOKHOTO KIMMaTa. - - - N

CI‘MCOK uMTVlPYEMbIX MCTOHHMKOB
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QAKTOPbI POCTA I'OCYAAPCTBEHHle 3AMMCTBOBAHMM PECI'IVBHVIKM EEI'IAPYCb

‘ ¢>MHchosbm Kle3MC B Uenom 3an0Hyn Benapym: B MeHbluedt CTENGHM, YeM COCepHMe
cTpaHel. OpHako uabexarh 3KOHOMUYECKOro cnaaa Benapycu yaanoce B OCHOBHOM 3a CHeT
_ POCTa BHELLHUX 3aUMCTBOBaHNA, Coaoxyngm BHEWHUA gonr PecnyanKM Eenapycs Ha 1 ﬂH-
gaps 2010 r. cocraswn 22 MUNnMapaa 29,9 MUNAMOHOB A0 ‘CUWA. :
B TaKuM oﬁpasoM ¢ Havana 2009 rona cosoxynubm BHELLHMI qonr yaenmnncn Ha 6 ann
'875 8 MnH. py6., unn 145,37% [1]. - .
~...Tlo mMMpoBLIM CTaHAapTaM BHELHWA- Aonr Benapycu nannen:ﬂ eme AOBO.HbHO HesHadw-
‘ TeanblM TaK, cpasHVBast AMHaMUKY BHEWHero rocyaapcTaexHoro  aonra 8 PB, PO n CLLA,
BVIp,HO yto 8 PB_OH MMeeT: TEHAGHLMIO. K 04eHb BLicTpoMy ‘pocty. TaK, 8 PB BHewHUA
FOCYA@PCTBEHHbI AONT gbipoc 8 2009 r. Ha 45%, ans cpagHeHus, B CLUA - Tonsko Ha 23%:
_Ana voro, - uto6bl - ONPEAENTL, YEM . B - MEPBYIO - 04Yepefib : 0DOCHOBaH POCT. BHELLIHerD
rocynapcheHHoro Aonra, paccMoTpuM d)ax'ropbl ero ¢>opMMpoaaHm (pmc 1) ;

SRt 8

.Qed;uuum eocyaapcmeenuoao 6;06;Kema

nonumuxa accydapcmea uueecmuquounan

e et g erHchoean : ,,;Ompuqam /IbHOE Canboo s{
. - noddepxeHue Kypca : o ~euewuetf1 mopeoanu
Hauuonanbuou eamombl udp . .

Pucyuox 1- CDaKTopbl pocra BHemHero rocynapcmenuoro nonra

- AHNIM3NPYS - pesynbTaTh! WicnoNHeHMsi " pecryBnukarckoro - Giomxera PB  HeoBXoAMMo
' omermb, uro ¢ 2006 r. 6romKeT MCTIoNHATCA C npoqumom 2], Taxum 06pa30M AaHHbIM
: cbancrop He 0Ka3an oTPULATENBHOTO BRUSIHUA HA POCT BHELLIHErD rocgonra sPB." ~ .
~“OcHoBHoit Bknap B poct ponra PB aHecnil kpeantsi MB®, Benvumka KOTOprX Ha CeI'OAHHLu
Hu fiexb cocTagniaer okono 3,44 mnpa. gonn. CLUA (2,8 mpg. gonn. CLUA Ka kox. 2009 )r).
~PaccMOTPUM, Ha CKOMbKO e 0BOCHOBAHO MCNONb30BaHUE JaHHbIX Me)KAYHapOp,HbIX Kpe-
Avn‘oa Ha noanepxaHe craﬁunbuocm nnaTemHow (CUCTEMbI, 3@ MMeHHD ~ nomep»caﬁme
BBICOKOO KYPCa HaLWOHArbHOM BamioThi. | ‘
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ﬂo oocrosmmo Ha 1 p.exaﬁpn 2009 r. CpO‘-IHbIe Aenoambl qmsmecxux nuq B 6enopyccxux
- pyBrisix ocTanuch Ha yposHe Havana roga v cocTasunm 5,8 TpnH. py6. 3a-370T Xe nepiop
CPOYHLIE BKNAgb! ¢w3nqecxux ML} B VIHOCTPaHHOR - BanioTe soapocnw B 1,76 pasa u
cocrasunu 9,5 TpaH. pyo.- .

Havbonee o4eBuHbIM nocne,u,crauem TIONBITKA COXpaHEHHA CTa6ManOCTM Haquonanb-
HO BaNIoTLI CTan PoCT. OTPUUATENLHOMD Canbfio BHEeWHeA Topromu R0 5,7 mnpa. zonn.
- ClUA: 3aebiuserHbiit Kype Besiopycckoro pybnst MpUBEN K CHYKEHUIO KOHKYDEHTOCNOCOBHOCTH

Benopycckux  T0BapoB 0" LiHOBOMY (hakTopy, CHWKEHWIO WX JKCMOPTHOrO MOTeHUuana.
. [laHHble CTaTVICTUKY CBIYAETENLCTBYIOT O TOM, YTO KCMOPT TOBAPOB. coxpamancn 6bmpee (Ha
41,7% 3a 10 mecaues 2009 roga), 4em umnopt (Ha 33 3%) Bl

0BOCHOBAHHOCTL FOCYAAPCTBEHHBIX 3aUMCTBOBAHWM, Ha ‘Wl Bsrn;m, onpe.qenﬂemsa
COOTBECTBMEM X BEMMYMHD! BOMOXHBIN MCTOUHUKAM noralLeHus. GOpMUPOBaHUE AaHHBIX
MCTOYHUKOB BOMOXHO B.Mepsyl0 ouepenb NPU.MCNOMNL30BAHUM NONYNERHBIX CPEACTB Ans
passutist sxonommm PeanbHbIM WCTOUHVKOM Moralwenws fonros Gypet sBnsetcs pipocr
BB, kotopbiit .qomKeH GLITh JOCTUTHYT 3 CueT MHaecmquu B pearnbHyio aKOHOMUKY. . :

OTpaKeHue fiaHHOA CUTYaLuA | rioKaeT pacqu TIPEANOXEHHOO MHOH noxasaTenﬂ AT

1. Koadxbuqmema OBOCHOBaHHOCTM POCTa BHELLHETO, FOCYAaPCTBEHHONO [ONTa,: KOTOpblM
OnpefienseTcs:, Kak - COOTHOLLEHHE . TEMMOB . poma MPAMBIX MHOCTpaHHle MHBeCTVlL\MM BO:
BHYTpeHHKJIO 3KOHOMMKy " remnoa pocra BHewHero A

N

roe K 06 I'ﬂ Koatbctmuvnem 060CHOBaHHOCTM pocra BHeumero rocyp,apcraeHHoro Aonra;
-TP.iH — Temntl pOCTa NPAMBIX MHOCTPEHHBIX UHBECTULUIA BO BHy‘l'pEHHIOIO akouomwxy

IOK vmaecmu,uu B OCHOBHO/ KanuTan, . i : :

“ Takum 06pasoM;” faHHbIA Koad)qmu,uem MOKHO Mcnonbaosarb npu auanuse cocmsmm
pearnbHoro CeKTopa KOHOMMKM - Kak qu,uKaTop 3¢)¢>emsuocm aHeuJHeu MHaecmu,mouHou
NONWTUKA FOCYAAPCTBA, . » 4 ui o [

OnHo/i U3 OCHOBHBIX NPUIMH PocTa aHemHero rocnonra HBHHETCSI mpuaneanoe canbAo
BHELWHeN Toproanu Toaapamu 1 ycnyraMM xoropoe B CBOIO oqepenb BPB wmeer TeHaqumo*
KPOCTY 20A e P AR EEERE ST T !

-.finA onpegeneHMn q)axropoa anumoumx Ha pocr orpuaneanom canbno BHeUJHeM Top-*
FOBIM, NOCTPOUM (haKTOPHYIO MOfIEfb C Y4ETOM 0COBEHHOCTEN BHelwHel Toproenu PB (puc. 2)..

B Ka4€cTae 0HOro 13 hakTopos’ ucrionb3yerca WMIOPT 3HEPrOHOCHTENEM, TaK Kak B Pec-»
nyﬁnuxe Eenapbe pocr mnopTa B 3Haqmenbnovn Mepe oﬁycnoanen pocwM UgH Ha aHepro-
Hocurenu. .

“Mpepcrasum’ AaHHyro Monenb B dJopmyanom Bup.e. RS

SeH.T.=Ex~Im= ((BBN-3)* dakc + "Ex) (Llau * V3H + (1 dlm 3H)* Im),: !
rae SBH.T..~ canbgo BHEULIHEH TOpl‘OBIWl ToBapamu W ycryramu; Ex — akenopr,; im ~ - MMINOpT;
BBI1 ~ 8anoBoit BHyTpeHHui npoaykT; 3 —~ 3anacel; dakc — aons sxcnopmpoaaHHux T0-~'
 BapOB U YCNyT COBCTBEHHOr0 NPOM3BOACTEE; "Ex < 3KCTIOPT NpOYi; Ll,sn - LieHa Ha dHep-
125




ronocuTeny; VaH — dueckwit OGBEM wnopTa 3Hepr0Hocurenev1 dim.aH ~ - Aons uw-
w«nopra 3Hepronocmenew. AR

Ca.m;no BHemHeu TOPI'OBHM rosapamq L ycnyramu

— 3KCﬂOpT R VlM opT

L __> BB L L\eHa Ha 3Hepronocmenu

. 3anacbl l—» ,ﬂona wMnopTa npomemyrowmx
; .« ¢ TOB3POB . .

__..> ﬂonﬂ 3Kcnopm DOBaHHbIX Toaapos " ycnyr _,‘ MwmniopT npoyuit .
v cchraeHHoro npousaoAcha

— chnopr npo‘mu ’ L
PMCYHOK 2- tDanopHan MO,EleI'lh canb,qo BHeumeu Toproanu

OCHOBHblM MCTOLIHMKOM ‘thopmmpoBaHAR’ OTpuu,aTeanoro ‘cansfio SBUMCL 3KCMOPTHO-
MMMOPTHbIE’ ONIEPaLIYM € NPOMEXYTOUHBIMM ToBapamy (3Hepr0Hocmenmm, cupbeM Mare-
pvanamm 1 Komnnemymmumm) “Takux ToBapoB B pecrybnuky B siHeape BBE3EHO HA Cymy
Gonee 1,445 mnpg. nonn. CLUA (pocr Ha 12,6% o cpasHetuo ¢ aHsapey 2009 rona), a akc-
nopmpoaano Ha 1,245 ann ‘nonn. CLIA (pocr Ha 35,4%). Canbfio BHewHel Toproanw 3Hep-
TOHOCHTENSMY CRIOXUIOCE OTpuu,aTeanoe B pasuepe 2536 MnH ponn. CWAT[3]. -

W NPOBEAIEHHOTO (haKTOPHOTO aHanM3a Canbao BHeLUHeiA TOPrOBMM TOBAPAMM U YCryramit
(rabn.1) BudHO, 4TO HauboNbILEe BNMSHUE OKA3BIBOIOT TaKMe (haKTOpEI, KaK CHIbKEHE TeM-
nos pocta BB v ysenuuenve TeMNOB POCTA 3aNaCOB, & Takke CHUXEHVE BEnMHMHE! TIpoYero
akcnopTa (pocr 0prua7eanoro canbno Buemuen Toproanu B 1 36 paaa) " MameHeHue ueHu
Ha ﬂlepOAHblM ras. i e : ;

Ta6nuua 1= CDaKTOprWI aHan3 canbao BHeLUHed Toprosnu TosapaMM " ycnyraMM

| Hayano | xoHel | KOHey | KoHel | KOHeY | KoHey [ KOHety KOHey | koMey |-KOHelu | XoHey
- _|nepuona|nepuona|nepuonalnepucga| nepuoaa] nepiosa | nepuofia nepuona nepHona | nepuona | nepuona
ocroB®: |36991,80| 24829,40| 24829,40{ 24829,40| 24829,40 24829,40] 24829.40] 24829,40| 24829,40 2482940 | 2462940
R, |41659,30|30377,70|30377,30| 30377,70{ 30377,70| 30377,70| 30377,70] 30377:70 30377.70{ 037,70 30877,70
wnsesonn, 6075 49584 18] 48984,06| 48964,08 | 4898408 48954,0{ 48984,08| 4898408 4898408 4894,08]
‘Mi,;";g;',,, 3124154,68 | 24154.56| 24154,68 | 24154,68| 24154,68] 24154,68) 24154,68| 24154,68| 24154,68
" dake, % ¢ 86,00 -| 85,00 | 86,00 | 86,00 | 8600:] 86,00 | 86,00 | 8600 | 8500
aenopr | 347612 | 476,12 | 347612 |:3476.12 | 3476,12 | 476,12 | 476,12 | 347642 | 3476,12
ewa Ha hedrs, ‘00| 5500 | 5500 |° e 0 | 5500 | 5500
onn /53, 5500 | 5500|5500 | 5500 5500 | 5500 | 5500
LieHa Ha npH | : -
pOaNBI ra3 174,18 | 17418 | 17418 | 17418 | 17418 17448 | 17438
jponn./rbic.M3}: | e s e fe e v
thu3. obuem K ] 18
Het, 5ap. 15803°(,156,03 | 158,03 | 158,03 |.158,03 |: 1803 | 15803 |
B s | | 17600000,17600000{ 17600000 17600000, 1760000 7600000, 17600000, 17500000 17600000
e o | 0050053 |00 |00 00 1 00y} 005 003 00
AOMNA YMAOp- ] S - -
T2 JHEPrOHO- |: | 0,10 0,10.} 010..1-010.] 010._1.010_ | 010 1 010
cuTened N T S L R
CAMBAO 7| .. B PR FRENER] EER SRR (PSRN eI Feu Fie
BHEWHEW | & F : o - ,
TOPFOBIM. | -4705,35 | -6576,11 [14828,3) -5041,74 | -4705,35 | -6408,09 | 470536 {-5426,55 | 470535 | -4215,35 | -3455,58
TOBAPAMMM| . 1 ol ol e b e .
YCIVTAMM | ] )

126 PR



'MHe KaxeTCs BOIMOXHbIM BICKA3aTh CrIEAYIOUME NPEATOXEHNS: -

: pa3paGOTaTb rporpamiy He UMrIOPTO3aMeLLIEHHS, a NIpOrpaMMy MMHVIMM3aLlMVI msgepxex
cymecrsyroluux MPOMSBOACTE U ﬂOBbILLleHMﬂ Kauectea npouaaonmou MIPOAYKUMMA [I0 YPOBHS
MUPOBLIX CTaHAapTos; =~ .

paspaGaTblaaTb Meponpumﬂ no coxpameHmo 3aaucmocm oreqecmeHHux nponsso-
fAvTenedl oT UMNOpPTHOrO chipes; ™ *

- TpaHcgopMuposars cyw,ecrsyioume npousaogcrsa ans Bbmycxa npnnqnnnanbno Wb
BU0B IPOAYKLWM, KOTOPLIE MOXHO NPOU3BOXMTE Ha TeppUTOPHH, Pecny6nvn<vn Eenapbe c,
MAHIAMAITBHBIMU M3AEPXKaMH, YTO NO3BONMT HaLLIM npomsop,menm KOHKYpMpOBaTb Ha 3a— '

y6e)|<Hb|x PbIHKaX W yaenuqvm; '06bem akcnopTa; . , .

- 0TKa3aTbes OT Aose.qenwn BaIOBbIX NOKa3aTenei npouasonc'raa nnn npennpmmu naH-
Hasl nonuTMKa npnaonm K onaaoaaanm CKNajCKMX  3anacos, CBHSblBaHMIO oGopoertx
CpencTs” npeqnpumuu " aoapacraﬂmo NOTPEGHOCTH B TOCYAPCTBEHHOM noAAepx e; npes-
NPUATUA AOMXHb! NPOU3BOAUTE CTOMBKO POAYKLIMM, CKONEKO' CMOTYT pean3osark :

- OpraHu3oBaTh MHBECTULIMOHHBIM LiGHTD, e MOTEHLManLHbIM uHaecTopaM np
6l roossie k peanwsauum UHBECTULIMOHHbIE NPOEKTLL. .

. CNUCOK LMTMPYEMbIX MCTOHHMKOB w2

1. http!lwww nbrb by (Cam' HauuonanbHoro Batika Pecnyﬁnmm Benapym;) .
2. http/Awww.minfin.gov.by (Caitt Munucrepctaa dunarcos PecnyGnuiu Senapycb) . N
3 httpj/www belstat.gov by (Cam' Haquouanbuoro cramcmqecxoro KomuTeTa Pecnyﬁnum Eenapyc. K
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CTAHOBHEHME WU PA3BATHE OUEHKM KAK BHEMEHTA MET OﬂA
. -+~ BYXFAIITEPCKOrO YYETA .

Alcryanbuoc'n, TeMbl Coapemeﬂubm TEOPETHUK: 6yxrarrrepcxoro'yqera' ﬂ B Coxonos nw—“

L can «Oqeuxa -310 cepaue 6yxramepcxoro yqua» C nepexo.qom K prHO‘iHOM 3KOHOMVIKe

* npobnema oLeHk1 06bLEKToR yieTa npuoBperaert Bee Gonbluee sHaveHune anA BCeX' yqacmm(oa

- PbiHKa, 3TO CBA3AHO C TeM, 4TO OLEHKa 4aeT BOMOXHOCTL ONPEAeTD To, YeM BnajeeT Cob- -

| CTBEHHMK, @ TaKKe COOTHOLUEHUE MEX(TY OTAENbHLIMY FPYNNaMi UMyLLecTBa npeanpuATAs,”

Taloke OUEHKA UMEET BaHOE 3HAYEHNe NPt CO3AAHMN HOBBIX XOISACTBEHHLIX ‘hopmitpo- *

| BaHwit B Npolgcce npuBsatkalim. Ha ee ocHosanu Qusuieckue 1 lopu,qwqecxue nnya moryt

. onpepenvTL LenecoobpasHocTs y4acTvs B NpUBaTH3ALMA Toro unw vmoro npe,qnpmma, oqe-»

- HUTb COBCTBEHHbIE BO3MOXHOCTH K BbIGpaTL (hOpMy yyacTus. « : :

+ - [leATenbHocTs - nioGoro” NpeANpPUATHA - Can3aHa  C “HATMSMEN - OCHOBHBIX. W oBopomblx

- cpepcts. TouHoCTb nokasatenei 06beMa, COCTORHUA 1 BUKEHUS! 3TUX:CPEAICTE BO MHOTOM

. 3aBUCUT OT TOFO, HACKONILKO NIPABUMLHO U'AOCTOBEPHO npoBe/jena ux ou,eHKa "WHave: Henpac»

: BUMbHES MOXET HE TOMbKO UCKaaNTL OBLLYIO KapTUHY, HO U BbI3BATL: ¢ - oy

¢ HETOYHOE WCHUCTICHWE BMOPTU3ALIMM, 8 0TCHA] 0e6eCTOUMOCTH 4 omycxnux ueu npo-
- Aykyuu (pabor, yenyr), CnefoBaTenHo, JOXORHOCTH, peHTaBensHoCTH U NpuBbIN; - :

| @ MCKEKEHUE CYMM NDUUMTaIOLLIETOCS Hariora, KaK C UMYLLIECTBA; TaK U C npUBbInM;

! e HenpasuribHoe OTpaXeHue B 6yxranrepcKOM 6anche 'COOTHOLLIEHHS OCHOBHle n 060-

| POTHbIX CPELCTB; +
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