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YYACTHUE TPAHCHAIIMOHAJIbHBIX KOMITAHU B 9KOHOMMKE
PECITYBJIUKH BEJIAPYCbH

B nacrosmuii MOMEHT BpeMeHH B 3KoHOMUKe Pecnybnuke benapych, Tak ke Kak
U B SKOHOMHUKAaX APYTHX TOCYAapCTB, HAOII01al0TCs MPOOJIEMBI, CBSI3aHHBIE C pellie-
HUEM TIOCIIEJCTBUMN, BBI3BAHHBIX MaHJeMuel. J[aHHbIe TIPOOIEeMBbl 3aTparuBaloT BCe
cdepbl SKOHOMHUKH HAIIETO TOCYIapCcTBa, K MPUMEPY, MPOU3BOJICTBEHHYIO chepy U
chepy ycuyr. N3-3a Takux siBJIEHUN MOXKHO HAOJI0JaTh JOBOJHHO HEMPOCTONW MHBE-
CTULIMOHHBIA KiauMat. Bce OOmblioe 4uciao MHBECTOPOB HAadyaiM C OMACKON OTHO-
CUTBCS K MPOLECCY THBECTUPOBAHUS B CyOBEKThI 3KOHOMUKHU PecryOonnku benapyceh.
OpnHako Nake U B TaKW€ HEMPOCTHIE BpPEMEHA HAXOMSTCS OpraHu3allid, a UMEHHO
THK, xoTOpble MPOIOJIKAIOT OCYIIECTBISATh MHBECTULHMOHHYIO NIEATEIbHOCTh, OY-
Iy4d HEPE3UJECHTAMU HAIlIEl CTPaHbI.

OnHako, s 6oJjiee Jydlllero MOHMMaHUsA MaTepuana, ClielyeT pacCMOTPETh
camo noHstue «THK». TpancuanuonanbHas kommnanus (THK) — 3To opranusa-
1S, UMEIoIas ONpeaAeIeHHOE KOJNYECTBO CBOUX MoJpa3jiesieHuil (puanaios) B
pa3HbIX CTpaHax, B 00IIEeM, 3TO Ta OpTaHU3aIMs, MEXIYHAPOIHBIA OU3HEC KOTO-
pol SABISAETCS CyIIECTBEHHBIM. C 3THM TEPMHMHOM TAaKK€ CBSA3aHBI CIEAYIOIINE
OmpeJieNieHsl, a UMEHHO: CTpaHa 0a3upoBaHMs U MpuUuHUMAalomas crpana. Ctpana
0a3upoBaHUs — 3TO FOCYJAApPCTBO, B KOTOPOM pacmnojioxkeH rojosHoit opuc THK.
[IpuHuMaromas cTtpaHa — 3TO TOCYAapCTBO, T€ Pa3MEIIEHBbl 3JIEMEHTHl COO0-
cteennoctu THK. Cambie usBectHbie npeacraBurenn: « Apple Inc.», «BPy», «Mi-
crosofty u mpouwne. 1 xak Bbl yxe 3ametuau, THK BkirogaroT B ce0s HEe TOJBKO
MIPOU3BOJICTBEHHbIE OpPraHu3allid, HO W OPTraHU3allid, OKa3bIBAIOIINE pa3HbIN
crekTp ycayr [1].

Kak yxe Ob10 ckazano panee, THK B OonbIIMHCTBE CillydaeB BEAYT IPaMOTHYIO
MHBECTUILIMOHHYIO TMOJUTUKY B T€X PETrMOHAaX, IIE€ pacloJiaraloTcsl UX Mojpasielie-
nusa. Onnout u3 Takux THK siBnsiercs Wargaming.net. CtpaHa ocHOBaHMsI 3TOU opra-
Huzanuu — PecniyOnuka benapych, oJIHaKO IOPUANYECKUN afpec U opuc yrnpaBIeHUs
Haxonutcsa B Pecmy6muke Kunp, ropon Hukocus. [lannas opraHuzamnusi UMEeT MO/I-
paznenenus B cneayromux crpanax: CIIA, KHP, ®PI" u npouune. BBuay 3Toro mox-
HO CKa3aTh, YTO 3Ta OpraHu3aunus, kotopas Oblia ocHoBaHa B Pecniyonuke benapych,
BJIMSIET HA NIPEACTABICHUE APYTUX CTPAH MO OTHOIICHUIO K HaIlleld CTpaHE, U TOJIbKO
B TIOJIOKUTENBHOM KJIFOUE€, IMOKa3blBas TO, YTO Y HAC, HECMOTPA HA HMMEIOLIHNECS
CJIOKHOCTH, CYIIECTBYIOT HEOOXOAMMBIE YCIOBUS JUIsl BEIEHUS HHBECTHLIMOHHBIN
NEATEIIBHOCTH.

Cutyanus, cBsi3aHHas C WHBECTUIIMOHHOM JesATeNbHOCThIO B Pecnybnuke bena-
pyCh, OTpakeHa B Tadsuile 1.
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Tabauya 1 — Unocmpanusie unsecmuyuu 6 Pecnyonuxy benapyce 3a 2018—2020 ee.

Iepuon 2018 2019 2020
O0beM MHOCTPAHHBIX MHBECTHUIIUH, 10 842.0 10 006,8 8 680,2
MOCTYNUBIINX B 9KOHOMUKY Pb,
miH. noia. CIITA
B toM umcne:
psIMbIE 8537,1 7 233,2 6 006,0
noprdenbHbIe 3,9 6,7 4.8
npouue 2301,0 2 766,9 2 669,4
[Tpsimbie MHOCTPAHHbIC MHBECTH- 16349 1327.2 14148
IIMHA HA YHUCTOH OCHOBE

Ipumeuanue — Ucmounux.: Coocmeennasn paspabomra na ocrose [2]

[Ipoananu3upoBaB JaHHbIE U3 TAOJIUIIBI BBIIIE, MOKHO CJEJIaTh CJICAYIOIINE BbI-
BoJibl. B mepuoa ¢ 2018 mo 2019 u ¢ 2019 no 2020 nabirogaeTcs TEHACHIMS criaga
oO6beMa MHOCTpPaHHBIX MHBeCTUIIMHA Ha 7,7 % u 13,26 % COOTBETCTBEHHO. DTO BBI-
3BAHO BBIIICONMCAHHBIMU MPUYMHAMM, CBSI3aHHBIMU C MOCJICACTBUSMHU MaHICMUHU.

Wcnons3yst uapopmanuo u3 Tadbauisl 1, a Takke Matepual U3 CXeMbl 1, MOXKHO
pPacCcMOTPETh CTPYKTYPY MHBECTHUIIUM, MOCTYMUBIIUX OT HHOCTPAHHBIX NHBECTOPOB B
skOoHOMHKY PecryOommku bemapycs B 2020 roay 1mo OCHOBHBIM CTpaHaM-HHBECTOpaM

[3].

CoeanHeHHoe
KoponescTBO

BernmkoGputaHmm v
CesepHon Vipnangunn
6.8

Poccuiickan
DPegepaunn

a1.4 Apyrue cTpaHbl

26,3

YKpavHa

5,2

Mpnanawva
3.5

ABCTpWNA Kunnp
7.4 9.4

Pucynok 1 — Cmpykmypa unocmpannix uneecmuyuii ¢ skonomuke Pb

N3yuuB pucyHoK 1, MOXXHO 3aMETHTh, YTO 3HAYMUTEJIbHAS YaCTh MHOCTPAHHBIX
WHBECTUIMN NpuxoauT u3 Poccuiickoit @eaepanun. ITO CBSA3aHO C TEM, YTO 3HAUM-
TEJILHOE YHCIIO PE3UICHTOB ITOW CTPaHBI SBJISIOTCS COBIIAJEIbIIAMU OEIOPYCCKUX
npeanpusataii (OAO «benopycckas kanuiiHas kommanusy, COOO MTC, Wildberries
u T. 1.). Takke ciaeayer OTMETHUTh, UTO J0Js1 MHBeCTUIMN 3 Pecnyonuku Kumnp co-
craBisieT 9,4 %. 3HAUUTENBHYIO YAaCTh M3 3TUX MHBeCcTMUMU ocymectBisieT THK
Wargaming.net, nanpaBjieHne WHBECTHIIUN UMEET CICAYIOIINUN XapaKTep: WHBECTHU-
1M B MuHCKH 0prC KOMITAaHUH, MHBECTUIIMN B PA3JTMYHBIE MOJIOJICKHBIC TIPOEKTHI,
meponpusitust (WG Fest) u mpouee [4].

B 3akitodenue ciieyeT OTMETUTh 4TO, HECMOTPS Ha BCe MPOOJIEMBbI, CBI3aHHBIC C
MOCJIEACTBUSMU NTAHJIEMHUH B MUpPE, B HAILIEW CTpaHe MOJIEPAKUBAIOTCA ONTUMAJIbHBIC
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YCII0BUA HJIA BEACHUSA HHBCCTHHHOHHOﬁ ACATCIIBHOCTHU KaK IJIs1 KPYIIHBIX IIpEacCTa-
BUTEJICH MHPOBBIX 9KOHOMHK, TaK U JIs1 HaCTHBIX HHBCCTOPOB.
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MOJIOAEXHASA TPYAOBAA MUT'PALIUS:
IMPOBJIEMBI 1 IEPCIIEKTUBBI

B Teuenue 2021 roga Ha Bce rocyaapcTBeHHble opranbl PecnyOnuku benapych
JIeTJIa OTBETCTBEHHOCTH I10 peaau3aiuu padoThl ¢ MOJOASKBI0 Ha (hoHEe HHPOPMAIIH-
OHHOTO BO3JielicTBUsI cTpad EBpombl. bosnbias nHpopMalmonHas BoitHa 3a yMbI MO-
JOACXKH UAET AaBHO, B 2020 roay Bo3zaeiicTBUE 3anagHbIX CTpaH MyTEéM noaauu ¢ei-
KOBOW HMH(pOpMaIMU C MOMOIIBI 3KCTPEMUCTCKUX TeJerpaMM-KaHAJIOB BO3BIMENIO
YCTOWUYMBBIM U PACTYILHUMN XapaKTep.

B stux ycnoBusax nns benapycu BecbMa akTyallbHBIM CTall BOIIPOC MOJIOJEKHOU
MHTEJUICKTYAJIbHON U TPYJAOBOM MUTPAllH, TPUUEM HE TOJIBKO BHEIIHEW, HO U BHYT-
penHel. OHa OKa3bIBAET 3HAYMTEIIBHOE BIIMSIHME HA SKOHOMUYECKOE Pa3BUTHUE HaILICH
ctpanbl. [Ipy pa3BUTHUU pa3IWYHBIX OTpACiIe HAPOJHOTO XO35AKWCTBAa HEOOXOIMMO
YUYUTHIBATh HAJIMUKME COOCTBEHHBIX BBICOKOKBATU(UIIMPOBAHHBIX PECYPCOB, UX Mpa-
BWIBHOE Pa3MENIEHUE 10 TEPPUTOPUM CTPAHBI, COBEPIICHCTBOBATh YCJIOBHUS TPYAO-
BOM MMMUTPAITMU BEICOKOKBAU(UIIMPOBAHHBIMU PAOOTHUKAMH, CO3/IaTh YCIOBHS UX
3aMHTEPECOBAHHOCTH B 3TOM.

HecoOmtoaeHne sTux yciioBUH MOKET MPUBECTU K OTPULIATEIHHBIM TOCIEACTBUSIM.
B ycnoBusx, korga Bce cTpaHbl OOpIOTCS 3a MpUBJIeUEHUE HauOoJIee MOJIOJION U ak-
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