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AHAJIN3 SKOHOMMNYECKOI'O POCTA U EI'O IUHAMMUKHA B PECITIYBJIUKE BEJIAPYCb
Jueenckuiit B. M.

AHHOTALUA

Ha nansblii MOMEHT Mozenb 3KOHOMUKU PB mOCTOSIHHO pa3BUBaETCs, HAIOJHAACH HOBBIM COAEpPXaHUEM IO
Mepe W3MEHCHHs BHEUIHHX YCJIOBHH M BHYTPEHHHX (DaKTOPOB (YHKIIMOHHUPOBAHHS HAIMOHAIBEHOW XO3SAHCTBEHHOM
cucteMsl. Ha ocHOBe aHanm3a MPONUIOro, OIEHKH WMEIOIIHUXCSA MPOOJIEM M JTOCTUTHYTHIX PE3yIbTATOB B HACTOSIIEM
MOKHO M30€XaTh BO3SMOXKHBIX PHUCKOB B OymyImiem, B 3TOM KaK pa3 TaKHW 3aKIIOYAeTCS COBEPIICHCTBO YIIPABICHHS.
A TpaBWIBHOE BOCIPHATHE W aHANW3 MPUINH OTCTaBaHHA CoJepkaT B cebe MOTeHOWan pocrta. B maHHOM
HCCIICIOBAaHUK OBLT IPOBEICH aHAIN3 YKOHOMHYECKOro pocta B Pecrybnuke benapycs.

KiaroueBble ciaoBa: »koHoMuyeckuid poct, BBII, skoHOMuYeckuil Kpusuc, UHGIANUA, JACBaIbBaIlWs,
WHBCCTULIMH, TUHAMHKA.

OKOHOMHYECKHII pPOCT — 3TO JOJATOCPOYHAss TEHACHIMS yBEIMYCHHS IOTEHIMAJBHOIO  BBIMYCKa,
COOTBETCTBYIOIIETO COCTOSIHMIO MOJHOM 3aHATOCTH. Hamnume nOArocpodyHON TEHAEHIMHM POCTa HE O3HAdaeT, 4To
9KOHOMHKA JBIDKETCSI OT OJHOTO COCTOSHHMS HOJHOW 3aHATOCTH K ApyroMy. O0beM NpOM3BOJICTBA XapaKTEpPH3YeTCs,
Kak TIPaBMIIO, KOJeOaTeJbHBIM ABI)KEHHEM BOKDPYT JHHUM TpeHAa. Ho eciam mMKINYEecKHe MOABEMBI IPEBBIMLAIOT
BpPEMEHHBIC CHIDKEHHS BBIITYCKa, TO B JOITOCPOYHOM INEPCIEKTHBE JHHUS TPEHJA MOBBIMIACTCS. B aTOM ciydae ects
HKOHOMHYECKHH POCT.

Pe3ynpTaToM 3KOHOMHYECKOTO POCTa, €r0 OCHOBHBIM IOKazaTedeM sBiseTcs pocT peansHoro BBII. IMpomece
SKOHOMHYECKOTO POCTa CONPOBOXIAECTCSI KOJIWYECTBEHHBIMH M KadeCTBCHHBIMH H3MEHEHUSMH B OSKOHOMHKE H
obwectBe. Hanpumep, o Mepe HachlilieHus MoTpedHOCTEH 0011IecTBa B MPOIYKTaX MUTAaHHUs NPOUCXOUT COKpAICHUE
JIOJIA CEJIbCKOTO XO03siicTBa B mpousBojicTBe BBII; cokpaimmaercst cenbckoe HaceleHHue U U3MEHsETCs o0pas >KU3HH U
LEHHOCTH OoJbInoro konaudectsa yofeil. Poct BBII mo3Bosser Gonblnyio J0JH0 pecypcoB oOIiecTBa HCHOIb30BATh
JUIA TIPOM3BOJCTBA IPEIMETOB JUIMTENBHOTO TIONB30BAHUS U YAOBIETBOPEHMS MOTPEOHOCTH B YyCIyrax;, CO3/4aeT
YCIIOBHS AJIS IOBBIIICHUS KadecTBa Ku3HU [ 1, c. 225].

OKOHOMHYECKHUI POCT MOKHO pacCMaTpUBAaTh B Y3KOM U IIUPOKOM CMBICHIAX.

OKOHOMHUYECKHH POCT B Y3KOM CMBICJIE — 3TO TPOIECC, KOTOPBIH POXKAAeTCss Ha CTAaIUU HETOCPEICTBEHHOTO
IIPOM3BOJICTBA, NPHOOPETACT YCTOWYMBBINA XapaKTep Ha OCTAJbHBIX CTAAMAX OOIIECTBEHHOTO IPON3BOJCTBA, IIPHUBOANUT
K KOJIMYECTBCHHOMY M Ka4€CTBEHHOMY M3MEHEHHMIO IPOU3BOJMUTENHLHBIX CHJI, YBEJIMUYEHUIO OOIIECTBEHHOTO MPOIYKTa
3a ONpeeIeHHBIH TIEPHOJI BPEMEHH U POCTY HApOIHOTO 0JIar0COCTOSHHS.

OKOHOMUYECKHH POCT B MIMPOKOM CMBICIIE — SKOHOMHYECKUI POCT KaK IOKa3aTesb SKOHOMUYECKOTO PA3BUTHSA
SIBIISIETCSI TTIAaBHOM TPaeKTOpHEl pa3BUTHS 0OIIECTBA.

B COBOKYNHOCTM C COIIMAJBHBIMH, IOJIUTHYECKUMH, AeMOrpaUYecKUMU W JPYTMMH IpU3HAKAMHA OH
orpe/iesisieT HalpaBlieHNe JIBMXKEHUS OOIIeCTBa, YCTaHABIMBAsL XapaKTep OOIIECTBEHHOTO PA3BUTHS B LICJIOM.

OKOHOMHUYECKHI POCT OTpa)kaeTcsl He TOJBKO uepe3 yBelWdeHHe oObeMa BBINyCKa, HO U 4Yepe3 IMOBBIIICHHE
Ka4yecTBa MpOoAyKUUH. [Ipy oleHKe IKOHOMHYECKOTO POCTa TAKXKE CIEAyeT YIUTHIBATh COCTOSHHE NMPON3BOICTBEHHOTO
MOTEHIIMAaja HAaI[HOHAIBHON SKOHOMUKH.

BaxHpIM sBisieTcst TOT (akT, YTO MpPU aHAIN3€ SKOHOMHYECKOTO pOCTa BO BHHUMAHHE NPUHUMACTCS TOJBKO
n3menenne peansHoro BHIT (BBII). Tenaenuys u3MeHeHNsT HOMHUHAJIBHBIX MOKa3aTeleld HE MOXKET pacCMaTpPHBATHCS
KakK 9KOHOMHYECKHH pocT. To ecTh 3KOHOMHYECKHUIT poCT npescTaBiseT coboi yBennuenue peansHoro BHIT (BBII) 3a
nepuoJ BpeMenu [2, c. 192].

Hanee paccMOTpuM (DaKTOPBI ¥ THITBI SKOHOMHYECKOTO POCTa.

IMon pakTopamu SKOHOMHUYECKOTO POCTa MPUHATO NOHUMATh SIBJIEHHS, 0OCTOSATENHCTBA M MPOLIECCHI, CIIOCOOHBIE
OTIPEJIETISITh TEMITBI X MacIITa0Bbl IOJITOCPOYHOTO YBEJIMUYECHHUS peaJbHOr0 00beMa HAaIlMOHAJIBHOTO IPON3BOCTBA [3].

B Maxkpo’KOHOMHYECKOM aHAlIHW3€ HCIOJB3YIOTCA  Pa3NUYHBIE CXeMBl KiIaccHu(uKamuu  (GaKkTOpoB
9KOHOMHYECKOTO pOcTa. BrlmensroTcs, Hampumep, (GakTOpbl IEpBOTO M BTOPOTO YPOBHS, BHYTPEHHHE W BHEIIHUE,
00BEKTHBHBIE M CYOBEKTUBHBIE U T. 1. [10 cmoco0y BO3AeHCTBUS MPUHATO pa3anyaTh MPSMBIE U KOCBEHHBIE (haKTOPHI.
[pstMbIMu canTaroTCa (PaKTOPHI, KOTOPBIE AETAIOT POCT (PU3NIECKH BO3MOXKHBIM ((haKTOPHI IPEATIOKECHHUS):

119



— KOJIMUECTBO ¥ KaYECTBO MPHPOIHBIX PECYPCOB;

— KOJIMUECTBO ¥ Ka4€CTBO TPYIOBBIX PECYPCOB;

— 00BEM OCHOBHOI'O KaIlMTAaa;

— TEXHOJIOTUS ¥ OpTaHU3aIMs IPOU3BOJICTBA;

— YPOBEHB Pa3BUTHS MPEIPHHIMATENBCKUX CIIOCOOHOCTEH B 00miecTse [1, ¢. 225].

@DaxTOpbl 5KOHOMHUECKOTO POCTA NPUHSATO IEIUTh Ha BHEIIHUE U BHYTPEHHUE.

K BHEIIHMM MOJHO OTHECTH y4YacTHE CTaHbl B MEXIYHAPOJHOM pPas3AElICHUU TPYAA, CTENEHb OTKPBITOCTH
HaIlMOHAJFHONH SKOHOMHUKH, BOBJIEYEHHOCTb CTpPaHbl B MPOLIECCHl MEXIYHApOAHON HSKOHOMHUYECKOW HHTErpalui,
B3aUMOJCHCTBUE C MEXIYHAPOIHBIMU (PUHAHCOBO — SKOHOMUYECKIMHU OPTaHU3AIUSAMH H T. [I.

BHyTpenHue hakTopbl SKOHOMHYECKOT0 pocTa. TpyaoBble pecypchl BRICTYHAIOT (haKTOPOM SKOHOMHUYECKOTO POCTa
Omaromapst KauecTBy paboueil cuibl (YpoBeHb 00pa3oBaHus, MpoheccHoHaNbHAS TOATOTOBKA, SKOHOMUYIECKOE CO3HAHUE,
JCIMIUIMHUPOBAHHOCTG | T. 1.). TpynoBsie pecypesl PecnyOnuku benapych B pamkax CHIT 10BOJBHO BBICOKH, HO IO
CTaHIapTaM pPa3BHUTHIX CTPaH 3TOT YpPOBEHb, HANpUMEp, AT pabounx mpodeccuil, He COBCEM yAOBJICTBOPHUTEIBHBIH.
A nipennpHUHUMATENBCKHE CIIOCOOHOCTH MPEATIONAraroT HaJlMIue NpeIpHHIMATENIbCKUX KauecTB (00pa3oBaHue, TaJlaHT,
TPyI0II00NE, HHUIINATHBHOCTD, Y€CTHOCTh, IPEJAHHOCTh HALMOHAIBLHBIM HHTEPECaM U T. I1.).

Hay4Ho-TexHHYECKHH porpece — BaKHEHIINH (PakTop IKOHOMHIECKOTO POCTa.

OH xapakTepu3yeTcs:

— TIOSIBJICHUEM NPHUHIMUITNAIBLHO HOBBIX JOCTHKEHUH HAYKH U TEXHHKHU (BO3HHKAIOT MAJOOTXOJHbIE M OE30TXO/HbIE
TEXHOJIOTHH, MOSIBIISTFOTCS] HOBBIE HCTOYHHUKH HEPTHH; B UTOT'E — ITOBBIIIAETCS IPOM3BOANTENIBHOCTD TPY/IA);

— (opMupoBaHKEeM pabOTHHKA COBPEMEHHOI'O THIIA — 00Pa30BaHHOI'0, MHUIIMATUBHOTO, JUCIIMIUIMHUPOBAHHOTO,
CIIOCOOHOT0 HCIIONIb30BATH CIIOMKHBIE TEXHUKO-YKOHOMHYECKHE CUCTeMEI [4, ¢. 90-92] .

[MpuponHbie pecypchl — HEOOXOAUMBIH, HO HE TJIaBHBIH (HaKTOp SKOHOMUYECKOTro pocta. Bo MHOrmx crpanax
OoraTble MOJE3HBIE HCKOMAEMble HE HCIIONB3YIOTCA C AocTaTouHoil 3¢ ¢extnBHOCTRIO. HOo uHTeHCHMUKanms u
KOMIUIEKCHas IiepepaboTKa pecypcoB, Kak MPaBmiIo, JaloT NPUPOCT 3G HEeKTHBHOCTH.

Hanpuwmep, B Pecniybnuke benapycs B HacTosimee BpeMst OJHAM W3 HOBBIX HAIPaBICHUH Pa3BUTHA TOIUIMBHOMN
MPOMBILJICHHOCTH SIBJISETCS OCBOCHHE IMPOM3BOJACTBA TOP(OJUTHMHOBBIX OPHUKETOB 3a CYET TOJHOW YTHIM3aLUH
JUTHUHA — 0TX0/1a Ipou3BozcTBa Peunikoro n boOpyHcKoro ruipoi3HEIX 3aBOIOB.

MpupoBasi ’KOHOMHYECKasi HayKa BBIICISCT JABa OCHOBHBIX THUIIA SKOHOMHUYECKOTO pocTa. IIpu IKCTEHCHBHOM
TUIIE SKOHOMHYECKHH POCT JOCTHIAETCs 3a CUET MCIOJIB30BAHUS OOJBIIETO KOIMWYECTBA (PAaKTOPOB IPOU3BOJICTBA.
[TocTosiHHO BBOJSATCS B CTpOil HOBBIE (haOpuUKW W 3aBOAbl. M3 JOMAIIHMX XO3SMCTB NMPHBJICKAETCS IOMOJHUTEIbHASL
paboyasi cuia, TMO3TOMY pacTeT 3aHATOCTh HacesieHus. OIHAaKO HapallMBaHWE NPOM3BOACTBEHHOIO IIOTEHIIHMANIA
OCYIIECTBIISICTCS Ha MPEXHEH TeXHWYecKoil ocHoBe. T. €. TEeXHOJOTHYECKHH Cmocod NPOM3BOACTBA Ha JaHHOM
BPEMEHHOM OTpE3Ke OCTACTCSl HEM3MEHHBIM. BBIMYCK MPOAYKIMU B pacuyeTe Ha OJHOTO PAOOTHHKA OCTAETCS MPEKHHM.

OKCTEHCHBHBIM POCT AONrO€ BpeMs SIBIIICA JOMUHHPYIOIIUM BapHaHTOM pa3BUTUS. CeromHst CUMTAETCs, 4TO
3TO ecTh HauboJiee MPOCTOH THIl SKOHOMHUYECKOro pocta. K ero oTpuuaTesbHbIM MOMEHTaM OTHOCST TEXHUYECKHUH
3acToil. TeMITbl 5KOHOMHUYECKOTO PocTa B CHIy yOBIBAaromieil mpeaenbHOM MPOU3BOANTENLHOCTH MOTYT OTCTaBaTh OT
TEMIIOB BOBJICYCHUS B IPOU3BOJCTBO 3KOHOMHYECKUX pecypcoB. Tak 4TO SKCTEHCHUBHBIH THI Pa3BUTHUsS HEU30EIKHO
puoOpeTaeT 3aTpaTHBI XapakTep, YTO W CTaJO XapaKTepHBIM, HANpHMeEp ISl aJAMHHUCTPATUBHOM CHCTEMBI
«TOCYJTApCTBEHHOTO COIMATH3Ma.

VIHTEeHCHBHBIN THI S5KOHOMHYECKOTO POCTa XapaKTEPHU3YETCsl YBEJIIMUEHHEM MacIiTabOB BBITYCKA MPOAYKIIHH,
KOTOpBI OCHOBaH Ha KCIIOJb30BaHUU Ooniee S(PPEKTUBHBIX M KaueCTBEHHO OoJiee COBEPUICHHBIX (HaKTOPOB
NIPOM3BOJICTBA M TEXHOJIOTHH, OOJee SKOHOMHYHBIX PECYpPCOB, IOBBIIICHHM KBaIH(pHUKAIUK pPAaOOTHHKOB, T. €.
[IPOU3BOJCTBEHHBI IOTEHLUA] YBEJIMYMBAETCS HA HOBOM TEXHOJOIMYECKOM OCHOBE. B 1eHTpe BHMMaHHUS
okaspiBatoTcst Bonpockl HTII, pexkoHCTpyKIMM M MOJEPHU3AUUM MPOU3BOACTBA. [IOCTOSHHO MHOBBIMIAETCS KadyeCTBO
npoaykiun. [IpenensHO pannoHaIbHO HCTIONB3YIOTCS CBIPhE M MaTEePHAJIbI, TAK KaK BHEAPSIOTCS Ooyiee COBEpIICHHBIE
Meronsl oOpaborku. CraBka JenaeTcs Ha pecypcocOeperaronipe TexHOJornu. KoHEYHO jke, WHTEHCHBHBIH THII
9KOHOMHYECKOI'0 pOCTa MpeJIoaraeT BEICOKHH YPOBEHb Pa3BUTHS TEXHUKH, TEXHOJIOTHH, a TAKXKe BBICOKHH yPOBEHb
MOJTOTOBKK paboueit cuibl. DopMHpYeTCsl «IKOHOMHKAa COBPEMEHHBIX 3HaHMI». HerpephlBHO COBEpIIEHCTBYIOTCS
9KOHOMHYECKAsl CHCTEMa, SKOHOMHUYECKHH MOPSAOK W XO3SHCTBEHHBIM MEXaHM3M. OKOHOMHYECKHE OTHOIICHUS
pedopMupyIOTCS ONIepeKarONIMMHU TEMITAMH C YI€TOM TpeOOBaHMI TEXHUYECKOTO IIporpecca.

VIHTeHCUBHBIN WM SKCTEHCUBHBIN THUITBI YKOHOMHYECKOT'O POCTA HE CYIIECTBYIOT B YMCTOM Buie. Beerna mmeer
MECTO HX COYEeTaHWe ¢ IpeoOiagaHreM OJHOTO — IPEUMYIIECTBEHHO WHTEHCHBHOTO WIIM IPEUMYIIECTBEHHO
9KCTEHCUBHOI'O 3KOHOMHUYECKOTO pocTa. OTHECEHHE POCTa K TOMY MM MHOMY THITYy 3aBUCHT OT BEJIMYUHBI yIEIHHOTO
Beca NPUPOCTa NPONU3BOJICTBA, NOJIYYEHHOTO 32 CYET KaYeCTBEHHOTO MM KOJIMYECTBEHHOTO U3MEHEHHS €ro (PaKTOPOB.

PaccMoTpuM B MOJienH 3KOHOMHUYECKOTO pOCTa.

Kak n nro0Oble Moy, MOJIENN pocTa NPEICTABIAIOT CO00H abCTpakTHOE, YIPOIIEHHOE BEIPaKEHUE PEabHOTO
9KOHOMHYECKOTO TIporiecca B (opMe ypaBHEHUH wiu TpadukoB. Llenbril psa momyIieHuid, IpeaBapsronmx Kaxayro
MOJIeNb, YK€ H3HAYaJIbHO OTOJBHUraeT Pe3yldbTaT OT PEallbHBIX IPOLECCOB, HO, TEM HE MEHee, JaéT BO3MOXKHOCTb
MIPOAHAIM3UPOBATH OTACIHHBIE CTOPOHBI U 3aKOHOMEPHOCTH TAaKOT'O CIOXKHOTO SIBJICHHS, KaK 3KOHOMUYECKHH POCT.

BonpmmHCTBO Mozenel pocTa MCXOAWT M3 TOTO, YTO YBEIHMYEHHE PEeasbHOr0 00BhEeMa BBITYCKa MPOHUCXOAUT
NIPEXJIe BCEro MO BIMSHUEM POCTa OCHOBHBIX (pakTOpoB mpousBojcTBa — Tpyaa (L) u xamurana (K). dakrtop «Tpym»
00bgHO cnmabo mojamaeTcss BO3JACHCTBHIO WM3BHE, TOTJAa KaK BeJIMYMHA KaIHWTalda MOXeET OBITh CKOPPEKTHpOBaHA
ONpeNIeNeHHON NHBECTULIMOHHON noauTHKoN. Kak n3BecTHO, 3amac kanurana B SJKOHOMUKE CO BpEMEHEM COKpaIlaeTcs
Ha BEJIMYUHY BBIOBITHS (AMOPTH3AINH) M YBEIMUMUBACTCA 32 CUET POCTA YHCTHIX WHBECTHUIMH. BrogHe o4eBHAHO, UTO
HSKOHOMHYECKHH POCT LIEHEH He caM 10 cebe, a B KauyecTBE OCHOBBI MOBBIIIEHHsI 0J1ar0COCTOSIHUS HACENICHHUS, TIO3TOMY
Ka4yecTBEHHAsI OIIEHKA POCTA 9acTO AAETCS Yepe3 OIEHKY TUHAMUKHU MOTpebieHus [5].
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HeokeitHcnaHckue MOJIeTM pOCTa BO3HHUKIM HAa TEOPETHYECKOM U METOJOJIOTMYECKOM OCHOBE YYEHHUS
JIx. KeitHca 0 MakposKOHOMHYECKOM paBHOBecHd. OHU XapaKTepU3yIOTCs IByMsl HanboJiee BXKHBIMH YEePTaMH:

a) HOJIXOAOM K POCTY CO CTOPOHBI COBOKYITHOTO CIIPOCa;

0) KJII04YEBOH POJIbI0 B 9KOHOMHYECKOM POCTE WHBECTHIIUH.

B pamxax HeokeHHCHaHCKOTO HaNpaBJICHUs BBIIENAIOT Ipexie Bcero moaenu pocra E.Jlomapa u P. Xappona.

Moguens E. Jlomapa cTpoutcs ¢ y4eTOM IBONCTBEHHON POJIM MHBECTULMI — KaK 3JIEMEHTa COBOKYIIHOIO CIIpOCa
1 Kak (pakTopa co3maHUS MPOU3BOACTBEHHBIX MOIIHOCTEH, a 3HAYUT, COBOKYITHOTO TpemIoKeHns . MoJens mo3BoseT
OTIPENEUTs TOT TEMII, C KOTOPBHIM JOJDKHBI IIOCTOSHHO pAacTH WHBECTHIUH, OOECIICYMBAIONINE HEOOXOIMMBII
SKOHOMHYECKUH POCT HAIIMOHATBHOTO JOXOHa. DJTOT TEMIT HAXOOUTCS B MPSMOW 3aBHCHMOCTH OT NpEACITHHOMN
CKJIOHHOCTH K cOepexeHHsIM U cpetHer 3()(heKTHBHOCTH MHBECTHLIUH.

Mopens P. Xapponma omuchiBaeT MeXaHH3M COaJJaHCUPOBAaHHOTO POCTa, OCHOBBLIBAIOIIMIICS HE TOJBKO Ha
(YHKIMOHANBHBIX CBS3AX MEXAY JOXOIOM, COEpeXEHHSMH M WHBECTHLHMSAMH, HO W Ha aHalW3e OXHIaHUM
IpeanpuHIMaTenei.

MakcrManabHO BO3MOKHBIM TEMIT pOCTa SKOHOMUKH IPU IOJHOM HCIOJIb30BAaHUU PECYPCOB IIOJIYYUII Ha3BaHUE
B Mmozenu P. Xappoma ecTecTBEHHOro Temma. Y CTOMUMBOE IAMHAMUYECKOE PAaBHOBECUE 3KOHOMUYECKOW CHUCTEMBI
JIOCTUTaeTCsl NpU PABEHCTBE TapaHTUPOBAHHOTO M €CTECTBEHHOIO TEMIIOB POCTa B YCJOBMSX IOJHOM 3aHATOCTH.
OpHako moaepKaHue TaKoTo paBEHCTBA BO3MOYKHO JIMIIH IIPH aKTHBHOM TOCYJapCTBEHHOM BMEIIATEIIECTBE.

Heoxnaccudyeckue Mopenu pocTa, HAMpOTHB, CTPOMJIUCh Ha TPEANOCHUIKE JOCTIDKEHHS YCTOWYUBOIO
paBHOBecHsl 0e3 BMeEIIATENbCTBA TOCYAapcTBA. AHAM3 B OTHX MOJAENSAX IPOBOJMICS IPH IOMOIIM arapara
MIPOM3BOJICTBEHHON (YHKUIUM, YYHTHIBAIOIIEH HECKOJbKO (DaKTOpOB TNPOW3BOJACTBA M MpEArNojiaraloned Hx
B3aMMO3aMEHAEMOCTb.

Mogenb pocta P. Cosioy HCXOJMT U3 TOTO, YTO HEOOXOAMMBIM YCIOBUEM COAJTaHCUPOBAHHOTO YKOHOMHUYECKOTO
pocra SBIISIETCSI PABEHCTBO COBOKYIHOI'O CIpPOCa M COBOKYHNHOTro mpemyioxkeHus. (COBOKYNHOE NpensioxKEeHUE
OTIpeNeTAeTCS B MOACITH IPOU3BOICTBEHHON (DYHKITHEH, a COBOKYITHBIN CIIPOC — HHBECTUIIHOHHBIMHU W TIOTPEOUTEIECKUMHA
pacxomamu. B oCHOBE MOIENHM JIGKHUT «30JIOTOE MPABHIIO» HAKOIUICHHUS, COTJIACHO KOTOPOMY BBHIOBITHE KamnuTala He
JIOJDKHO TIPEBBIIATE €T0 NPEAEIbHOIO MPOIYKTa.

B mozenu /. Muzna ycTOMYUBBIM TEMII 3KOHOMUYECKOIO POCTa AOCTUTaeTCsA IPU YCIOBUU YCTOMYHMBOCTH
TEMIIOB POCTa KaluTaja M ero paBeHCTBa C TEMIIAMHU POCTa HalMOHAJIBHOrO foxoxa. Jx. Muj oOpaial BHUMaHHE Ha
HEOOXOAUMOCTb COOJIIOICHHSI COOTBETCTBUSI MEXK/y TEMIIAMHU POCTA TPYAa ¥ HAKOIUICHHS KalnTaja.

Mogens A. Jlptonca CTpPOMTCS C YYETOM JBYX CEKTOPOB SKOHOMHKH: arpapHOro U IIPOMBIIUIEHHOTO.
[pemnosxeHne TPYAOBHIX PECYPCOB B arpapHOM CEKTOPE HEOTPaHIMUCHHO, a B IIPOMBIIIUICHHOM OHO SIBIISICTCS (PyHKIUEH
HaJIMYHOrO KaluTalua, YpOBHS TEXHOJOTHMHU U CIPOca Ha MPOU3BENECHHYIO Mpoaykiuio. [loatomy 3anaya 3akioyaeTcs B
TOM, YTOOBI IepepacpepeINTh YacTh TPYAOBBIX PECYPCOB U3 CEILCKOTO XO35ICTBA B IPOMBIIUICHHOCTh 1 TEM CaMBIM
IOOUTHCS YCKOPEHUS TEMIIOB YKOHOMHYECKOTO POCTa.

I/ITaK, HCXOJ U3 BCCT'O BBIMICU3TIOKEHHOI'0, MOKHO CACJIaTh COOTBETCTBYIOLINE BHIBObI.

ODKOHOMMYECKHI poCcT — CcTaOuIbHOE U JJIATECJIBHOC HapalluBaHUE IMOTCHIMAIA HaHHOHaHLHOﬁ O9KOHOMHMKH.
['MaBHBIMU €ro LENSIMH SIBJISIIOTCS yJOBJIETBOPEHHE BCEBO3PACTAIOIIMX IMOTpeOHOCTEH JIFOJEH, MOBBINICHHE KauecTBa
NPOAYKIMU ¥, COOTBETCTBEHHO, YPOBHA KM3HHU. CyILECTBYET MHOXKECTBO (DAKTOPOB SKOHOMHYECKOTO POCTa, KOTOpPBIE
MOYKHO KJIaCCH(HIMPOBATh MO-pa3HOMY. BhIBAalOT BHYTpEHHHE M BHEIIHHE, OObEKTHBHBIC W CYOBEKTHBHbBIE, MpSIMbIC
1 KOCBCHHBIE (PaKTOPHI. BEISBIICHBI TIOJI0KUTEIBHBIC M OTPUIATENBHBIC ITOCIECTBUS SKOHOMUYIECKOTO POCTA IS CTPAHEL.
BesycnoBHO, rocyaapcTBO JOJDKHO OOPOTHCS ¢ HETATUBHBIMHE SBICHUSAMH W TPEIOTBPAIIATh UX MO MEpPEe BO3MOKHOCTH,
B€/Ib OTKa3bIBATHCS OT SKOHOMHUUYECKOTO POCTA U3-3a2 HEKOTOPBIX HEraTUBHBIX NOCIEACTBUIA HUKAK HEJb35.

3/1eck Tak e OTMETHM, 9TO MpPOOJIEeMBbl 3KOHOMHUYECKOTO POCTa 3aHMMAIOT B HACTOSAIIEE BpeMs IEHTPaIbHOE
MECTO B OKOHOMHYCCKHUX NUCKYCCUAX U OGCy)K}IeHI/ISIX, BEAYHIUXCA NPEACTABUTCIIAMU PA3HBIX CTPAH WU IMPABUTCIILCTB.
D10 00BSICHAETCS TEM, YTO PACTyLIMH 00BEM peanbHOro MPOM3BOJCTBA MO3BOJSIET B KAKOW-TO CTENEHH PAa3pPEIINTh
mpobieMy, ¢ KOTOpOHl CTalKHBaeTcss Jiro0ast XO3sMCTBEHHAas CHCTEMa: OrPaHHYEHHOCTBIO PECypcoB IIpHU
0€3rpaHUYHOCTH YeJIOBEYECKHX MOTPEeOHOCTeH. OKOHOMUYECKHH POCT TI03BOJIIET CHM3WTh HaKal COIMaJIbHOI
HATPSOKEHHOCTH, a TaK)Ke 3HAYUTEIIFHO HUBEIHPOBATH MPO0IeMy HEpaBEHCTBA pacIpeesieH s Oiar.

UtoObI BEISIBUTH MPUYWHBI M HAWTH IyTH PEIICHUS CYMICCTBYIOMUX MPOOJEM, CBSI3aHHBIX C 3KOHOMHUYECKUM
pocToM Hamieil CTpaHbl, HEOOXOAMMO TIHIATENHHO IPOAHAIM3UPOBATh M JaTh OOBEKTUBHYIO OIICHKY TEKYIIEMY
COCTOSIHHIO HApOTHOTO XO3SHCTBA C IIOMOIIBIO OOMICTIPHHSATHIX TOKA3aTEICH.

Kax u3BecTHO, TNIaBHBIM MOKa3aTelleM 3KOHOMUYECKOT0 pocTa siBjsieTcst ypoenb BBII [6].

JluHaMHKy TIpOM3BOJCTBA BaJOBOTO BHYTPEHHEro Impoaykra B PecnyOmmuke bemapych mno 1aHHBIM
HaIIMOHAJIBHBIX CYETOB PACCMOTPHM B Tabmnme 1.

Tabmuna 1 — I1pon3BoCTBO BaIOBOTO BHYTpeHHEro npoaykra B Pb 3a 2015-2020 rr.

ITokazaTens 2015 2016 2017 2018 2019 2020
BasoBoii BHyTpeHHUI
POAYKT
B TEKYIINX IIEHaX,
MIpJ pyo. 899 098 94 949 105 748 129 568 131 951 147 466

(c 2016 rosa — mutH py6.)
B COTIOCTAaBUMBIX I[€HAX,
B IIPOLIEHTaX 96,2 97,5 102,5 1225 101,8 99,1

K PEJBIAYIIEMY TOTY

IIpumeuanune — Nctounuk: [7]
121



Kak BugHO 13 Tabnuipb! 1, TMHAMHMKa NPOM3BOJICTBA BaJOBOIO BHYTpeHHETo npoaykra B Pb umeer crabuibhyo
MOJIOKUTEIbHYIO JUHAMUKY, B TOM YHCJIE B pacu€Te Ha AyIly HAaCEJICHHS.

BBII Ha nymry HaceneHusl — 3TO BaJIOBOM BHYTPEHHUI NPOAYKT, JEJEHHBI Ha CPEAHEr0JJOBYI0 YHUCIEHHOCTh
Hacenenus. BBII mpescrapiser coOoli cyMMy BaJloBOW JTOOABICHHOW CTOMMOCTH, CO3JaHHOW BCEMHU IMPOM3BOUTEIISIMH-
pe3UIICHTaMHd B SKOHOMHKE IUIIOC JIIOObIe HAJOTW Ha NPOJYKTHI M MHHYC JIIOOble CyOCHIWH, HE BKJIIOYECHHBIC
B cTouMocTh npoaykuuu. BBII Ha nymry npencrasies B nosnapax CIIA Ha yenoBeka (pucyHOK 1).
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Pucynok 1 — Jlunamuxa BBII Pb na oywy nacenenus, oonn. CLLIA

OpnuM U3 6apsepoB SKOHOMHUYECKOTO pocTa B Pb sBisieTcst pocT BaJIOBOTO BHENTHETO OJITA.

C 2006 no 2021 rox BHemHuit goar B Pb mo Bcem cexkropam sxoHoMuku Belpoc ¢ 5,1 mo 42,1 mapn USD.
BanoBoii BHemHUN 0T B mepecuyére Ha Kaxnaoro xwurens Pb Bwipoc 3a 3TOT *Ke nepuon ¢ 525 no 4485 nomnapos,
00BEM BHeIIHero noira o cpasueruto ¢ BBIT Beipoc ¢ 17% 1o 70,2 %, B ToM uucie 53,2 % At OArocpoYHOro aoJira
u 17 % nns kpaTkocpouHoro [8].

OrtHomenue rocyaapctsennoro aoira k BBII coctamusier 36,7 % (uHa 1 suBaps 2021 rozga) [8].

B konme 2018 roma cramo um3BecTHO, 4to B 2019 roay momkHO ObITh BhiIaueHo 4,9 Mipa I0/U1apoB
rOCY/IapCTBEHHOTO JIOJra, NMPUYEM 4YacTh 3TOW CyMMBI IUIAHUpPYETCS pe(UHAHCHPOBATh IYTEM MOJYYEHHS HOBBIX
KpenutoB. B rocymapctBenHoM Owomkere Ha 2019 rom Obuta 3amiaHupoBaHa BbIIUIaTa 5,8 Mapa  pyoOsei
(~2,8 mipn nmonnmapoB) Ui TIOTAIICHHWS OCHOBHOTO BHemHEro nonra (96 % HOMHHHMPOBaHO B BallOTE€) M OKOJIO
3 mupx py6meit (~1,4 Mupa goiapoB) A BBRITUIATHI TIPOLIEHTOB O Hemy [9].

Io cocrosamio Ha 31 mexabpst 2020 roga HACUMUTHIBAIOCH 66 BHEIIHHX TOCYIApCTBEHHBIX 3aliMOB, OOCITYXKH-
BaHWE M IIOTAIlICHWE KOTOPHIX OCYIIECTBISIIOTCS C TPHBJIECYCHHUEM CPEACTB pecryOimkanckoro Oromxera Pb
C Pa3NIMYHBIMU LEJIIMH, KPEAUTOPaMH 1 CpoKaMmHu roramenus. Hanboupiee konmyecTBo 3aiiMoB rof rapantun Cosera
MusnnctpoB Pb ObUTO B3TO y KUTaHCKUX TOCYJapCTBECHHBIX 0aHKOB (25) 1 MexayHapogHoro 6aHka peKOHCTPYKIIUN U
pasButust (18). Bce kuralickue KpemuThl OBLIM B3STHI I0J KOHKPETHBIE TNPOEKThl (MH(PACTPyKTypHbIE, MO
MOJIEPHU3AIMH TPOMBIIIJICHHBIX NMPEIIPUATHI U CTPOUTEIHCTBY HOBBIX). LlereBble KpeauThl MPEAOCTABISUIN TAKXKe
Poccuiickas @enepamust (ctpoutensectBo benmopycckoit ADC), MexayHapoaHsld 0aHK PEKOHCTPYKLMH M Pa3BUTHUSA
(HeckonpKo MpoekToB) U EBponeiickuii 6aHK peKOHCTPYKIMU U pa3BUTHA (HECKOIBKO MpoekToB) [10].

IMo panHbiIM MunucTepcTBa (GuHaHCOB PecnyOnmuku benapych MOXHO COCTaBUTh CIENYIOUIYIO KapTHHY
n3menenus BBII u BHemHero gonra Pecny6nuku benapycs, nanpumep B 2019 roay (tabnuna 2).

Tabnmna 2 — CocrosiHEe rocyaapcTBeHHoro gonra Pecny6nuku benapycs B 2019 .

o Bremnuii Bnyrpennuit
I'ocynapcTBeHHBIN 10T, BCETO o o
roCyJapCTBEHHBIH JOJIT rOCYJapCTBEHHBINA JOIT
MJIH py0. % x BBII wuH gosu. CHIA | % x BBII MJIH pYO0. % x BBII

01.01.2019 45375,4 35,4 16 894,0 28,4 8 887,6 7,0
01.02.2019 44 940,2 35,1 16 707,4 28,1 8879,0 7,0
01.03.2019 44 321,6 34,8 16 681,2 28,0 8 648,9 6,8
01.04.2019 44102,1 34,7 16 609,4 27,8 8 749,0 6.9
01.05.2019 43 663,3 34,7 16 671,7 27,9 8 504,3 6,8
01.06.2019 43 886,4 34,9 16 611,7 21,7 9079,9 7,2
01.07.2019 43 099,3 351 16 689,8 27,8 8997,1 7,3
01.08.2019 42 728,2 34,7 16 500,0 27,3 9154,1 7,4

ITpumeuanne — Ucrounuk: [10]

C ToukM 3peHHMsS TPHHATHIX B MEXIyHApOAHOW TpakTHKe KpHUTEpHeB, pasMep BHemHero npoinra Pb we
MPEBRINIACT YCTAHOBJIICHHBIX HOPM. BHemHne 3amMCTBOBaHUS IMOCTYNaTeJIbHO pacTyT, CpPECIHEC OTHOMICHUEC
BHYTPEHHET0 M BHemHero jfoira kK BBII coctasmio 34,9 % 3a uccnemyemslii meproa.
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OpnHako HU B aOCOJIOTHOM, HU B OTHOCHTEIILHOM, HU B CPEAHEIYLIEBOM BBIPAKEHHH HE BBINVIIAT YPE3MEPHBIMU.
OTO KacaeTcs U COOCTBEHHO T'OCYNApCTBEHHOI'O, W OOLIEro BHELIHEro J0Jra, YT0 HUKOMM 00pa3oM HE OTHOCHUTCS
K CErOJHsIIHEeH cUTyauuu. BeposiTHO, rmaBHbBIE YIpo3bl IKOHOMHKE CTpaHBI JexaTr He B 9Toi obnactu [11]. Cnenyer
NpU3HaTh, YTO OOJbIIAs YacTh TOCYJApCTBEHHBIX 3aMMCTBOBAHUI HampaBisylach HE B IIPOU3BOICTBEHHBIC WIIH
KOMMEpYECKHE MPOEKTH, HO HCIOJb30BANaCh VIS IOJACPKAHUS IUIATEKHOTO OajaHca M PEeCTPYKTYypH3aLUH YyKe
cyIecTByromux aoaros [10].

Janee paccMOTpUM IPOXHUTOYHBIH MUHUMYM B PB. TIpoXKUTOUHBIIT MUHUMYM — HEOOXOAMMBIE /TSI COXPAaHEHUS
3[I0POBBSI UENIOBEKa, OOECTICUEHHs €ro >KU3HEACATEIIbHOCTH MHHHUMAJIbHOW HaOOp NMPOJYKTOB NMHUTAaHHUSA M HEIPOJO-
BOJILCTBCHHBIC TOBapbl M YCIYTH, CTOMMOCTh KOTOPBIX ONpEAeisieTcss Kak (DUKCHpOBaHHAS HONA OT CTOMMOCTH
MHUHHAMAaJIBHOTO Ha0Opa MPOAYKTOB MUTAHUSL.

JwHamuka OropkeTa MpoKUTOYHOT0 MUHAMYMa IIpUBEACHA B TadmuIe 3.

Tabnmma 3 — bropker npoxkutognoro muaumymMa B PB, py06., B mecsir 3a 2013, 2017, 2018, 2020 rr.

B ToMm umcIe mo rpymnmnaM HaceNIeHHs
Tonet Bee nacenenune | rpynocnoco6Hoe JIETH B BO3pacTe

TICHCHOHEPHI

HaceJICHHE 1o 3 jer ot 3 1o 6 meT |ot 6 70 18 ;er

2013 974,1 1074,7 803,4 846,1 1079,7 1093,1
2017 199,3 219,4 153,2 129,9 178,5 2178
2018 216,9 240,8 166,3 140,3 192,2 235,9
2020 239,8 265,9 184,2 155,6 212,7 260,5

[Ipumeuanue — Uctounuk: [9, c. 63]

B 2020 roxy mo cpaBreHuro ¢ 2017 rogom OrOKET MPOKUTOYHOTO MUHIMYMa B PB B menom mo crtpane BEIpoc
Ha 21,2 %. B PB OromkeT NpOXXUTOYHOIO MHHUMYMa HCIONB3YeTCs AJIS OLIGHKH YPOBHS Majlo0OeCleueHHOCTH
HaceJeHHUs.

OO0o06mast BCE BBINICHU3I0KEHHOE, MOXKHO CJIeNIaTh COOTBETCTBYIOIIUE BBIBOJBI M 1aTh OOBEKTUBHYIO OLICHKY
CUTYyAIllH, B KOTOpoi Haxoautcs PecnyOnuka bemapych.

B 2018 r. B benapycu Obl1i 0OTME4YeHbI MaKCUMaIIbHBIE TEMIIBbI 3KOHOMHYeckoro pocta ¢ 2011 r., BBII ctpansr
yBemmuwmics Ha 3 % mocine 2,5 % B 2017 1.

Bonee BBICOKME IIEHBI Ha CHIPhE M COJMIHBIA BHEIIHUH CIPOC OJArONpUSATCTBOBAIN IKCIIOPTY, TOTJa Kak
BHYTPEHHEMY CIPOCY CHIOCOOCTBOBAIIM BHICOKHE TEMIIBI POCTa WHBECTHLNH U 3apa0boTHOM tuiaTel. BayTpn 2018 1 2019 1.
IUHaMPKa Oblla He paBHOMEPHOH — TEMIIBI POCTa MMOCTENEHHO CHIDKAIHCH K KOHIy roxa ¢ 4,6 % B 1 kB. 2018 1.
o 1,5 % B4 k8. 2018 1. [12].

B 2020 r. HoMHHATBHEIA Kypc Oeropycckoro pyoust K poccuiickoMy cHu3mMIcS Ha 6 %. Benen 3a poccuiickoit
BaMOTOH Oenopycckuit py6uts ocnad k momutapy CLUA wa 5,8 % u k eBpo Ha 3,5 %. B 1 kB. 2019 r. 6enopycckuii pyoias
B CpE/IHEM HE3HAUUTEIBHO 0CIad KO BCEM TPEM BaJIIOTaM.

CraBka pedunancupoBanus 3a 2020 r. Obuta nmoHwKeHa Ha 1,25 MpOUEHTHBIH TYHKT 10 7,75 % romoBbIX.
B aerycre 2020 r. MHQIAIUOHHBIE PHCKH CYIIECTBEHHO IOBBICHIICh U3-3a YCHJICHHS T€OMOJMTHYECKON
HaNpsKEHHOCTH B PETMOHE M IIOCIIEAOBABIIErO 3a 3TUM ocinabieHus Kypca poccuiickoro pyo6ss. B oreer Ha 3TO
HammonanesHelit 6aHk Pb mpHOCTaHOBMII IMKI CMATYEHHS MOHETAapHOW NOJIMTHUKU. B IiesloM MOHeTapHas MOJUTHKA
ObUIa YCHENTHON M JOCTHUIJIA TOCTABICHHOHN IIeTIH.

OcMmoTpuTenbHas AEHEKHO-KpEANWTHAs IOJMTUKA B COYETAaHMM C MOBBIIIEHHEM JoBepusa k HanuonanmeHOMY
0aHKy IO3BOJIWUIM YJEP)KUBAaTh WHMISAIMIO HA HMCTOPUYECKH HU3KHX YPOBHSX, HECMOTPS Ha psii BHEIIHUX H
BHYTPEHHUX HEOJIaronpusATHEIX (pakTopoB.

Poct kpenuroBanus 6ankamu Pb cextopos sxkoHomukn PB yBemmumiics Ha 14,6 %, 4T0 cOOTBETCTBYET TeMIIaM
pocta BBII. Ongnako pacmmpenne kpenuroanust HaceneHus B 2020 r. (mpupoct Ha 28,4 % T1/T) HOCHIIO XapakTtep
9KCTIaHCHU 1 obecnieursio mouTt 50 % pacmmpeHnst KpeInTHOTO MOpTQerst 6aHKOB.

Peiitunrosoe arentcrBo Standard & Poor’s Ratings (S&P) 5 anpenst 2019 r. moaTBepAnIIO KPEAUTHBIA PEHTHHT
Pb na ypoBHe «B/B», mnporao3 «crabunbHblii». Takoit nporHo3 S&P oTpaxkaer oxugaHHS TOTO, YTO
BHEIIHEAKOHOMHYeckne aucOamancel He yBenmuarcs [13]. Taxk xe ¢uckampnHas nonutuka HB Pb ocrtanercs
CPaBHHTENILHO CAEP)KaHHOW B Oimkaiiiiue 12 MecsueB, a MpaBUTENbCTBO PB cOXpaHUT AOCTYyI K MEXAyHApOIHBIM
pBIHKaM KamuTana ¥ OyneT moiydaTh IMOJAEPIKKY CO CTOpOHBI Poccuiickoit @enepauuu 1ia peuHaAHCHPOBAHUS
TOCYJapCTBEHHBIX JONTOBBIX 0053aTENFCTB C HACTYMAIOIIMMHU CpoKaMmHM morameHus [14]. DTo cBuaerenascTBaio o6
3G PEKTUBHOCTH BBIOPAHHOTO IpaBUTENBCTBOM PB HampaBieHus pasButus, ogHako B cBsi3u ¢ mangemueir COVID n
WHBIMH JHMCTaOMIM3UPYIOIUMH 00CTOSITeNIbCTBaMK, pelTuHroBsle arencrBa S&P wu Fitch 11.09.20 u 13.11.20
COOTBETCTBEHHO, NpucBowm Pecriybiike benapychk kpeanTHbIN peiiTuHr “B” ¢ HeraTHBHBIM ITPOTHO30M.

Ha nannsbiit MomeHT PB akTHBHO HCIIOJIB3yeT CBOM 30JI0TOBAIIOTHBIE PE3EPBBI ISl CTAOMIN3alMH HapacTaroIeH
BHYTPEHHEH COIMAIbHON U IKOHOMHYECKON HANPSKEHHOCTH.
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COLMAJIBHASI OTBETCTBEHHOCTbh MHHOBAIIMOHHOM
JAEATEJIBHOCTHU NPEAINIPUATHUSA U EE OHEHKA B PUHAHCOBOM YYETE

IOpuux B. U.

AHHOTALMA.

B cratee paccMmaTpuBaeTcs MpoOiieMa COIMAIbHOH OTBETCTBEHHOCTH WHHOBAIIMOHHOW JESTEIHHOCTH
npennpusTui. [lpencraBieHa METOAWKAa OLEGHKH YPOBHSA COMHANBHOTO pa3BUTHS TPEANIPHATHS Ha OCHOBE
KOJJICKTHBHOTO JIOTOBOpPA, a TaKKe BIHMSHUE Ha TMOKa3zaTenn (UHAHCOBOTO ydera. [IpuBeneHa paspaboTaHHas Gopma
COIMAJILHOTO MACTIOPTa U MPeJI0KEeHa METOIMKA pacueTa peUTHHTOBOM OIIEHKH COLMAIBHOTO Pa3BUTHUS MPEIIPUITHS.

KioueBble cj10Ba: WHHOBAIIMOHHAS JIEATENLHOCTh MPEANIPUITHS, COIIMAIbHAs OTBETCTBEHHOCTD, KOJIIIEKTUBHBIN
JIOTOBOP, YPOBEHb COIMAILHOTO Pa3BUTHSL.

BBenenne

HHHOBaHI/IOHHaH JCATCIBbHOCTD Hpe}IHpI/IHTI/Iﬁ SABJIACTCA OCHOBHBIM (baKTOpOM TMOBBIIIECHUS KOHKYPCEHTOCIIO-
coOHOCTH, 3aTparMBacT pa3iWdHble cepbl KU3HH 00mecTBa, a TAKKE NPEANONAracT HaTUYUe JOTOTHHUTEIBHBIX
PUCKOB W (PMHAHCOBBIX IMOTEpPh. HeMaloBaXHBIM acHEeKTOM IPH OCYIIECTBICHHN WHHOBAIIMOHHOHN JESTEIHHOCTH
SIBIISICTCS COLMANIbHAS OTBETCTBEHHOCTD MPEIIPUSITHS.

Mexaynaponusiii  cragmapt ISO  26000:2010 «ComumamsHas OTBETCTBEHHOCTB» MPEACTaBISIET COOOM
PYKOBOJICTBO IO MPHWHIUIAM, JISKAIIHM B OCHOBE COLHAILHOW OTBETCTBEHHOCTH, €€ OCHOBHBIM acIlleKTaM |
mpobiemMaM, a TakkKe crmocodaM WHTETPAIlUH COIMAIbHO OTBETCTBEHHOTO TIOBEICHUS B CTPATETUH, CHCTEMBI, TIPAKTHKH
U TIPOIIECCHI OpraHusaiuu. B Hem naHo enuHoe (r100anbHOE) MOHUMAHKUE COIHAILHON OTBETCTBEHHOCTH OpraHHU3allnHy,
KOTOpass BOCIIPUHUMACTCA KaK «OTBECTCTBCHHOCTH OpraHuU3aluu 3a BOSHeﬁCTBHe ce peHIeHI/Iﬁ N JOCATCIIBHOCTH Ha
00IIIECTBO M OKPYKAIONUIYIO CPely dYepe3 MpO3payHOe M ITHYHOE TMOBEICHHUE, KOTOPOE COICUCTBYET YCTOMYHBOMY
Pa3BUTHIO, BKJIIOYAs 3I0POBbE M OJIATOCOCTOSHHE OOIIECTBA;, YYHTHIBACT OXHIAHHS 3aHHTEPECOBAHHBIX CTOPOH;
COOTBETCTBYET MNPHMEHSEMOMY 3aKOHOIATEIbCTBY M COIJIACYEeTCS C MEXAYHAPOJHBIMH HOPMaMHU IOBEICHHUS,
HHTETPUPOBAHO B JIEATEILHOCTH BCCH OPraHU3AIMH U IPUMEHSETCS B €€ B3aWMOOTHOIICHHIX» [1].

[IpakTrKa connaNsHOW OTBETCTBEHHOCTH OM3HECa Iepes] 0OMECTBOM CYIIECTBOBANA U paHee, OJHAKO CEroaHs
OHa TpuoOpena 0ocoO0yr aKTyalbHOCTh. DTO OOYCIOBICHO, C OJHOW CTOPOHBI, OOINEH BBICOKOW CTEICHBIO
XO3AACTBEHHOTO PA3BUTHsI BEAYIIUX TOCYIAPCTB MUPA, CO3JAIOIINX MAaTepHUAILHBIE BO3MOXHOCTH JUIS MOJICPIKAHUS
COBPEMCHHBIX CTaHAAPTOB KAa4yeCTBAa JKU3HU HACEJICHUS, a C JPYrod — IMOBBIIICHUEM 3HAYMMOCTH HEMAaTEPHUATBHBIX
(haKTOPOB IKOHOMHYECKOTO POCTA, CBA3aHHBIX C HEOOXOAMMOCTHIO MHBECTHUIIMI B YCIOBEYCCKUI KaIUTANl — TJIABHOTO
YCIIOBHSI YCTOMYMBOI'O 3KOHOMHUYECKOTO pOCTa, OCHOBAHHOTO HA COBOKYIIHOM TIIOTCHI[MANE WHTEIUICKTA,
00pa30BaHHOCTH U KPEATHBHOCTH PAOOTHUKOB.

IIpakTuka moka3piBaeT, 4TO OM3HEC, KOTOPHIKA OepeT Ha cedsl pa3HOro poja ColalbHBIE 005M3aTeNbCTBA, BCETAa
MOKa3bIBaeT Ooyiee BBHICOKHE pPe3yJbTAaThl B CBOEW paboTe. BkiaapiBas MHBECTHUIIMU B COIMAIbHYIO cdepy, Ou3Hec-
OpraHu3aiuu 00CCIeYNBAOT ce0e YCICIIHOE MPOABMKEHUE. Pa3jinuHbIe COIMAIbHO-OTBETCTBEHHBIC MEPOIPHUSITHS,
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