.obecneuuTs: paciupeHie Bocnpome AC BeHHblx‘nponopu,w “NoBbiteHWe
'KOHKYPEHTOCNOCOGHOCTM NPOAYKLMN. s DU
- £inA BBINONHEHWUA NPEAYCMOTPEHHOrO nporHo30M 06beMa
,~2004r ¥ nocneayome’ To/bl, BO3MOXHO, uenecooGpaBHO' o
1) . obecneynTb rapaHTUi 'LLENEBOr0 “ UCNDAB30BaHNA" Ha MHBeCTIAUMM
- 'CpeACTB,  MONYYEHHbIX* OT: NPOoAAsku " 'rOCYAaPCTBEHHOTO - hMywecTsa
YaCTHbIM MHBECTOPAM, W1 HaNpaBiieHne nX, Npex/e, BCero, Ha uHaH-
cmpoaaHMe MPOEKTOB;* OCHOBAHHbIX' Ha BBICOKMX TEXHOMOT UAX; * o
2) npnaath 0AD’ «BesiiBecT6anHK~ craTyc’ rnaBHoro YMONHOMOYEHHOrO

Béc%viuwﬁ B

= BUTUA: CTpaTerVNECKMX OTpaCIIEM U ﬂpOMBBOACTB OCHOBaHHblx Ha Bbi-
<COKMX? TEXHOROFMHX nopquB eMy MCﬂOﬂbE!OBaHME L\EHTpaﬂHBOBaH- :

HbIX: pecypcoa, C06HpaeMle Ha'cuyete’ nOCTynnEHHM oT npmsamsau,m’
“FOCY[apCTBEHHOr O’ MMyu.leCTBa, *

‘WX NPEANPUATUA, GaHK, ToproBble Aoma.- O6ecneqmb rOCY/IapCTBEHHbIA

o npwopmeT n’nopnepwky- VIHBGCTMU,MOHHbIX npoem’oa ' sHeprocbepeskeHms
" -MaTepranocteperaloiupx Texnonomm 8’ CTpaTerww passuTiA’ COIO3HOFO
rocyaapcrea benapycy v Poccuu; ™

4) . no mepe:pocTa [0X0f08’ HaceneHmn “ prenneHmn qawHchoa npea-

NPUATHM. CO3AaTb. HEOBXOAMMBIE - ycnosuﬂ ‘ana dJOpMMpOBaHMH ‘AOAro-

CTpOMTEﬂbeIX, CTanOBbIX HEHCMOHHbIX dep,ax,

cneuuanuaprBaHHbtx VIHBECTMU,VIOHHle GaHKOB. s

YAK 338.3'{4'.65'2:. s
- PbIBAK C.N:

- BE/APYCh:

133 PYGEKOM B'UE/AX CO3/aHWA HOBBIX M MOZAEPHIM3aLMM AeNCTBYIONMX npeg:

6aHKa ro deHchmpoeaHmm TEXHO/IOrMHECKOMN Mogeprsaumw W,pas-.t

3) pa3paboTaTh KOHUENLMIo chHchOBo -NPOMbILLNEHHBIX” rpynn 'meoqaro- e

*. CPOYHBIX - LIENIEBbIX -~ HAKOMEHWNA ' B wnsecmumHHblx munum,Ho-' :
5) - ANA.YKPereHna (PUHaHCOBOM  CUCTEMbI CTPaHbI - H€'06X0,D,MMO pa3yMHo~ R

Mcnonb30BaTh (MHAHCOBbIE PECYPCHI M3-3a° Pybesa, No3TOMY npeacTas-" - -
- NAETCA* NEPCNEKTUBHLIM * OTKPbITUE - hKManos: Bblcomrexuonomqublx‘-'~ e

“ MHBeCTULMA - nonr ocpquble BAIONKEHMS cpep,cra Kak BHyTj)H CTpabl, Tax wo

;npuﬂmm OCBOHMA HOBEYLINX TeXHONOTHIA M TeXHUKM, yBE MieHna nponssog- =~
‘cTBa UM’ noNyNerus MPUBBUIA. MHBECTULMN = 310" HaM6onee aKTyanbHas npo-

‘;6neMa ANA: Pecnyﬁnnxw Benapych Ha COBpEMeHHOM 3Tane pa3BHTMﬂ 3KOHOMM- -

‘UMM, VIHOCTpaHHble MHBECTHHMM, CBO6OAHb|e BKOHOMHHGCKHE 3 H 'll'
‘AapCTBJ'IeHMe U anBaTuaauun, pa3Bl4Tle ¢OHAOBbM pblHOK. B

KoM (DMHAHCUPOBAHUA MHBECTMLMOHHOT O C
r06meM 0GbEMe MHBECTULMM B pecny6ike).’

BaxHoit cocTaBAsIoiLei,”cnocobCTayioLLen
' MOBBILIEHWIO ‘BKTUBHOCTU IOPUANYECKMX ‘AL M MHAWBUAYaNbHbIX. Apeanpy-
45

*Co6CTBEHHbIE CPpeACTBa opUAUECKUX: nuu‘ﬂsnﬂmcn Ba}KHEMUJMM UCTOu- S
(B cpep,HeM *0K0/I0, 50%8. "

.HaHCOBOMy oa,qopo{ neHmo e



HMMaTe/'IEVI AB/IACTCA YCTAHOBACHWE ONTHUMAJIbHBIX HAaNOroBbIX Harpy3ok-Ha :

NpeAnpuATUA. B 3TOM cBA3M B HaCTonmee BpeMFl FOTOBUTCA NaKeT AOKYMeH-
708, npeAycmanmaalommm -

1) pacwupehue. prra " ynquenwe ycnoswu npumeHeHmn ynpo-
. WEHHOM CUCTEMbI Ha/I0r00BIOXKEHMS; .
1) COKpalleH1A NepeyHA Hanoros u c60pos, s
““.3) CHVKEHWE CTABKM. Hanora Ha npuébiab ¢ 30 ,qo 24%
- 4) COKpaLyeH1e MLEH3UPYEMbIX B1AOB AenTeanocm,

:..5) ycTaHOBAEGHME MopaTopvm Ha Baep,eHMe B, TeUeHue ro,qa HOBbIX
“ " Hanoros u nnaTexen. B
FocyAapCTBeHHble HHBECTMUMM COCTaBanT 15% ot o6mero 06bema “Wn-
Becmu,mw Baxmemmv;iv« CPe/ACTBOM. MHBECTMPOBAHWA - ABNAIOTCA - KPeANTI

6aHKOB 0AHaKo ergMTHO MHBECTMUMOHHAA BEeATeNbHOCTb GaHKOB HE 40C- .

| TATOYHO aKTUBHA, a B'GAHKOBCKOM CUCTEME MMEIoTCA HEKOTOpble npO6l‘l€Mbl'
.. 1). HM3KaA KanuTtanmsaumus 6aHKoB; - S

" 2) PUCK . IMKBUAHOCTH, . KOTAQ - OCHOBHas ‘Macca MHBECTMU,MOHHbIX
- KPeauToB MMeeT CpOK norawenuns 6onee 1 roga; o

,3) KPEAUTHBIM PUCK . CBA3BH C-HECBOEBPEMEHHbIM BO3BPATOM 33EMLUM-
"7 Kamu KpeauToB'(y Hac npobnemHblx kpeautos 6osee 15%, Torda Kak
.10 MEXYHAPOLHOMY CTaHAAPTY. 5%- 3T0 KPUTUHECKMM npep,en),

4) cna6an KOHKYPeHUMA B-BaHKOBCKOM cdepe; ... - :
-5) HU3Kan aKTMBHOCTb DMIAUECKUX LY. .

Anﬂ YAYULLEHWUA CUTYaUMM MOXKHO NPeANOKMTL pa3BMBaTb prHOK LieH-

,HbIX. 6yMar, .pa3pabaThiBaTb. MEXaHWU3Mbl NPeAOCTaBNEHMA - KOHCOPLMANBHDIX
" KDEAUTOB C PAa3AeNEHMEM PUCKOB MENKAY HECKONbKMMM BaHKaMK, aKTUBM3M-
.pOBaTh. AeATeNbHOCTb GaHKOB N0 MPUBASYEHWIO COEPEKEHNN. HAceNeHNA U
(bOpPMMPOBaHME CUCTEMBI - J0/INOCPOYHbIX : CEEPEXEHUI HaceNeHus ¢ nocne-
AYIOILMM  UX  MHBECTULMOHHBIM MCMOAb30BAHKWEM, OTKa3aTbCA OT MPAMONO

KPeAMTOBaHWA, Pa3paBoTaTb KOHUENLMM PHHAHCOBbIX XO/AUHIOB.

UHoCTpaHHble MHBeCTUUMM B Pecnybnuke benapycb - 3TO B OCHOBHOM -
WHOCTPaHHbIe KpeauTsl noA rapaHTiu. lpasutenccrsa (8 2002: r: mx_npu-
Bnexan 142 mad. USD, n3 Hux u3 Poccum - 79 maH. USD). Ha AaHHblM MO- -

- MeHT Poccuickasn meaepaum = OCHOBHOM KpeauTop.

“[ipambie MHOCTDAHHbIE MHBECTMUMM npep,nonara}oT KOHTpOl’Ib MHBECTopa |
- 3a opranmsauwew, B KOTOPYID OHW BJIOXKEHDI. EmKoCTb NPAMbBIX MHOCTPAaHHbIX -

MHBeCTMuMw Ha MUDOBOM pblHKe, COCTaB/ReT 150 mnpa.. UsD, a noptdens-
HbIX ‘BCero 3,3 mapa. USD. :

“Ha'npueneuehue 3aby6e>KHblx MHOCTpaHHblx er,qmoa 7 Ha ux Bo3apar |
BﬂMﬂeT OTCyTCTBME Y. 6enopyccxwx opraHmaauMM Baﬂ}OTOOKyﬂaEMbIX uHBe- -

CTMLI,MOHHbIX KpeauTos.

“BamHeMwmm: LPELCTBOM . ﬂpMBﬂequMﬂ Kanmana AOII)KGH CTaTb nepexoj :

npaBMTe}'leTBa OT. CXEMbI FagaHTMpOBaHHOFO BosepaTa MHOCTpaHHDI’O 3aMMa

K 60nee rny60K014 npaaoaou (bopMe - no,qnwcaﬂmo UHBECTULMOHHDLIX MAN.

KOquCCMOHHle /|0roBOPOB C YacTHbIM WHBECTOPOM C ONpejeneHnem B3a-
‘MMHbIX “06A3ATENBCTB M 3NEMEHTaMK MYBANUHOTO MeX/yHapOAHOro Npasa

" ANIS_3aWUThI NPaB MHBECTOPA.”B MexmayHapOAHOM NPaKTMKe Taxue NMPOeKTs! .
'ABANAIOTCH OCHOBHOW (DOPMO peanusaumm. A0poroCToALMX NPOEKTOB N CXe- -

+'Mam’npotToro (iHaHcMpoBaHKs. B ocHose NPOEKTHOTO (MHAHCHPOBAHMA -

MAER (bVIHaHCMDOBaHMH MHBECTMUMOHHbIX ﬂpOeKTOB 3a.cHet. ono,qoa KOTO-

pble npuHeceT co3aasaeMa opraHu3aums 8 6yayliiem.
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- CBOGOAHBIE SKOHOMMYECKWE 30HbI B npbuec‘ce"csoero (DYHKUMOHMPOBa-
HMA pewaroT chedyowme 3agaums : T
1) npMBAEUEHHE MHOCTPAHHOrO KanuTana; ; NS TE
"2) UCnosb3oBaHUe I'IGPEAOBbIX TexHonormm n ynpaBnquecxoro
onbita; T
3):yyactve B Me)KAyHaPOAHOM pa3p,enem4w prAa B KauecTse npo-
U3BOAMTENA KOHKYPEHTOCNOCOGHON npoayRuMM; . .
14y yBenyeHue BamOTHle nOCTynneHMM 33 cqu pa3swmn 3KCﬂOpT-
HoM 6a3bl;
-5) BHegpeHue B npomsao,qcmo OTequTBeHHblx u 3apy6e>KHb1x Ha-
, © " YYHO-TEXHWUYECKHUX Pa3paboTok, - ‘
" benapych uMmeeT --BbirogHoe reorpaquecxoe ﬂOI]O)KEHMe, KBanmbmum-
| pOBaHHyIO pabouyto cuay (HO He 'ynpaBAeHUYeCKUH NepcoHan), OTHOCUTENBHO
Pa3sUTYI0 ‘NPOM3BOACTBEHHYIO MHCbpaCprKTypy, HaqubM nOTeHuwan " He-
53Haqmeany}o BHELWHIO 33J0/KEHHOCTb, ™+
i .C33 B Pecny6numke benapycb uMetoT ommqmeanble oco6eHHocm

1) Hapawmsanue 3KcnopTa U, pa3smme anopTo3amemamme “po-
M3BOACTB; '+ - o e o

2) xapakTep ‘AMHAMMKKM 3KCnopTa pesm,quToa €33 npakmqecxm
06YCNIOBNEH €ro pa3BUTHEM co CTpaHaMM CHI' 3KCﬂOpT nget 8
OCHOBHOM Ha Poccumio;

3) 35% npoayruum peanmaoBblBaeTcn Ha BHyTpeHHeM pblHKe “no-
3TOMY 370 HEPABHAA KOHKYPEHUMA ANA. OTeYeCTBEHHbIX npow3so-
autenen. . ;

PasrocyaapcTanenme anBaTM3au,Mﬂ no3Bonmor,o6ecneqMTb Mach-
ManbHOE NOCTyrJieHue CpeicTs B FOCyAapCTBeHHbM 6+o,q5KeT el
B-3TOM CBA3Y NPeAyCMOTPEHO: .. * B R R
1) coBepuieHCTBOBaHME HOpMaTVlBHOVI 6asbi- paarocy,qapcraneﬂwﬂ unpu-
BATM3aLYM - TOCYAAPCTBEHHOM  COGCTBEHHOCTH, % BK/IOYaR - "MOZAroToBKY
- KOHKPETHOrO NEPeYHA OpraH13aLyi, NogNeKallux NpuBaTUIaLEM;
2) M3MeHeHe NopsA/Ka. BBEJEHWA NPaBa «30/10Tan aKumsA» O’ CTO-
. POHBI . FOCYZapCTBa : C . UeNkio o6ecnequm1 peaanblx rapaHmw
npas CcTpaTernyeckx MHBECTOPOB; . : B
3) cywecrseHHoe - ynpouJ,eHMe perwapau,mw " nwxamgauww ropmp.w-
YECKMUX AL,
-.4) coKpalyeHue nwu,enampyeMblx BMAOB ,qem'eanocm ilo] 12 30
Anﬂ aKTMBM3aLUMK. (hOHZOBOM W BaMOTHOMU ceKkumm OAO «BenopyCCKaﬂ Ba-
“MOTHO-(hoHA0BaR bupxa» (BBOB) HeobxoaMMO: i o e
1) opraHuzoBath peasbHbie. NPOAANKM Hepes: 6(4p>+<y rocy,qapcmeH-
HbIX NAKETOB aKUM : NPUBATM3MPOBAHHDIX OpraHmM3aLiA - no' pbi-
: - “HONHBIM.LEHaM, 4TO NO3BOSIUT HaNaATh, peanmaumo aKuww noa
#E4 . . NHBECTULIMOHHbIE NPOEKTbly:. = . : :
2) aKTMBHOe BHeapeHne bBOb 8 cetb MHTepHeT' U R REE T S
3) obecneyunTb  61aronpuATHOE <HaNOroob/ioKeHne  Ha onop.bl oT
. ONepaLuii .C: LeHHbIMM. GyMaramu, YTO MO3BO/IUT. MOBLICUTH npu-
B/IEKATE/ILHOCTb HALMOHANbHbIX (DOHA0BBIX MHCTPYMEHTOB; @ 4
-4) co34aTb HOBYIO  CUCTEMY . TOPrOB ‘MHOCTPAHHbIMM BaMOTaMM,’ no-
_3BONAIOLLYI0 OCYLLECTBAATh 60nee Lumpoxvm cnex‘rp onepau,ww Ha
6Mp>+(eaom Ba/IOTHOM prHKe , ,

"
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- HeobxoauMo TaKke M Co3faHve. GUPKEeBoro: phiHKa npOMBBOAHbIX U,EHHbIX(Q
6yMar (onuMOHoa (dbiodepCos) T.K. OHW NO3BOJIAOT: . - . S
k1) CHU3UTH MHBecmuuongM pucx, CBA3AHHLIN. C. U3MEHIMBOCTBIO ‘
.~ PbIHKOB; o S
2) noBbICUTL HOpMy npw6bmw nopT(benﬂ MHBECTMuMM, : { A
5 ‘3) BbIXQAWTH Ha HOBbIE PbiHKW. M, y4acTBOBaTb, B. umpoxom cnem‘pe;r
~ HOBbIX d)MHaHCOBbIX MHCprMeHTOB, e P
o), OGGCHG‘MTb epmHoe Gupxesoe I'IpOCTpaHCTBO Poccm«t " Benapycw. gt
AHanwa BO3MOKHbIX, UCTOUHWKOB MHBECTULMI N03BOAAET. ONPEAC/TL Ne-;
peyeHt OCHOBHBIX 3K0H0Muqecxwx, NPaBoBbIX, aAMUHUCTPATUBHBIX Y NPOYMX
aKTopOoB;  aKTUBM3ALMA: KOTOPbIX: B GvKanlem, Gyayuiem no3sonut. Pec-
ny6nm<e -benapych: npo(mo 3apeKoMeHaoBaTb  ceba, Kak CTpaHy:C BbICOKMM ...
MHBECTMLIMOHHBIM’ nOTeHuwanOM u obecneunt CTaBUNLHBIA MPUTOK KanuTana. -
B'NPON3BOACTBEHHDIE! "hoH /bl HaUMOHANBHONW SKOHOMUKM, - 3TO 4ACT. BOIMOXK- -
HOCTb - 06eCneynTh; KaYeCTBEHHDIN, POCT. MPOM3BOACTBA M BANOBOIO. BHYTPEH-
ero:NPoflyKTa pecnysnnm B L{€/IOM, :TIOCKO/IbKY : 3HAYUMOCTb: MHBECTULIMOH-
Horo [noteHunana B autamuke BBI1 Becbma Be/mKa ana mo60|4 CTpaHbI, y10::

f"f'yAK 72.03: 726(476) ‘
0 . TPYWBIHAH.1O., .o o :
-'-“‘;‘Hasyxosbl ‘KipayHiK: Ma/lblxmaﬂ iO
o "',E_FIPABIIEMHACU.b BbI3HA‘43HHH BUTEHCKAI'A EAPOKA ST
2 Cam.«TOPMIH " BmeHCKae 6apor<a 2L AKE MaCTau,TBaaHayqae BblauaquHe:v

:-AouniacTee - Banikara: kHacTBa:« JliToyckara -y capagsine- XV s, Bby
capMynaBaHbl.i:pacnpauabaHbl:y.:1930-A.1T. Y :HaByKOBbIX - -Konax 3axoaHau .-
benapyci,; y: Bl/lel .Y asHa4aHbiM TIPMiHE aZ/I0CTPABANACA: YCBEAAMNEHHE
- a/IMeTHaCLj - i+ HenayTopHacyi: ratara: 'KalTOYHara“ NAacTa. HaupiAHa/ibHai
Marapbmanaw KyNbTYpbl. . [an0yHbIMI - pacnpayoyiudbikami: ‘NaHAuuA 6ol
M. Earp,3emq M. Mapaneycm .C:; lépanuy; Y. TaTagKeBN, ‘AKIA BbI3Havani -
i cAbe [AK: “NoNLCKIA- ﬂCTOprKI MaCTau,TBa" i~y Aanemiubim® ‘ipayArsani- caae

‘kacu@nbHai apxiTakTypst [1]. BblSHa‘-I:—)HHe aca6mBacueu ‘€TbINO -BineHCKara -
6apoKa: 66110 -3acHaBaHa - yaciewn -3a: yce Ha' 3MaLbIAHA/IBHBIM “ 3CTITbINHBIM
yenpeiHauui. s Tamy:: npbl BbIKaPbICTaHHI - 'rspMma -“BineHckae - 6apoka™ Yo
HABYKOBbIM - Y3KbITRY. Lii ; 23HAY3HHI - NOMHiKay -raTtara- CTbIMO - ecub N3yHbIA
PO3HaubiTaHHi, CyCTpaKaiouU,alCBﬂAOMblﬂ danbcipikaybi.:

Y1935 r M Mapaneycm nicay, wro nacna 10 roj. BbmyanHn nOMHmay ‘
A0iANiACTBA. BiNEHCKara, HaBarpyAckara i iHubix BaﬂBOACTBay €H mae npasa .
‘abmanasaub” Y ‘ary/bHbIX-pbiCax {reHesic, 3Bamoubm i.3Hau3HHe BineHcKara

na,qxpacmsae WTO HOBb! MACTaLKI : KipyHaK - XapaKTapHbI - AN ycen Eyporb -

“Ha poyHi™ i wTo npb! napayHaHm y3opay sifeHckara 6apoka-3 ayCprIMCKlM :
u,1 nay,quBa HAMELKIM 6ap0Ka Tp36a Bbilb aCUAPOKHBIM/ -Napaneni namix
'BEHCKIM; " CAKCOHCKIM 1 BINEHCKIM 6apoKa fiK: aiHa4acoBbIMi - MacTaukimi. -
3! ABAMI 1 TONbKI ‘NpbIBOA3AUL A3 -GAbITaHiHbl 'Y { T3pMiHaX i A33apbieHTaubli - -
,noanKam I'1CTOpbll UJTyKI [2] ;Takcama ayTap a/i3Hauae, W7o HAMeuKae, .

1 ‘ ,_{18

v »apxxTaKTypHa MaCTauKaH C]CT3MbI'_’ W7o CKNanaca: nepaBamHa KyileaBblM

,u,acnep,BaHm y -F3TbIM HampyHKy * K&GHTIKCLEe, < nepasa»(Ha Ha y3oan"

6apoxa Anﬂ rlCTprll macrayrea He TONbLKI NONbCKara, ane i CYCBETHaFa. T




