~«CTanKuMBanCb C Ky/bTYPHbIM Hacneamem U )KMBHeHHblMM ueHHOCTﬂMM
- «QTLOB>, “MOJIOAEXb  BO - BCE 3M0XW 'CTPEMMUNACL® COPOCUTL " C cebs OKoBbI
PEKHNX YCTAHOBOK, YTO OGECNEUMBAN0 KY/IbTYPHYIO AUHAMMKY. “PasBiBan
- 3TY-MCXOJHYIO NOCUIKY, 3anagHbie wccne,qoaa'renu npuumu K BblBOAy 06 ue-
TOpM‘-{ECKOM MeccuaHcTBe Monogeku.»[4]
< osABnEH1E MONOAEHHDBIX CYOKYAbTYP; Kak’ KyanypHoro cbeHOMeHa 06y-
“cnosuna 0co6an CUTYauua,  CIIOKMBILARACA B CTpaHaX nepexuBLIMX BTOPYIO
- MMPOBYIO_BOWHY B'NEPBbIE NOCNEBOEHHDIE rogpl. PoCT 671arocoCTORHUA CTan
‘NPULMHON BO3HUKHOBEHMA! NEPBbIX MONOAGIKHBIX CY6KY/IbTYP B ‘Benko6put-
- TaHuu. («teddy-boys,” «Teapl»- - nepsan  pabouan «cyGKyAbTypa CBOGOAHOrO
- BpemeHm>,: 1956:rop); CLUA ‘(«6UTHUKK» - Nepsas Cy6Ky/bTypa CpesHero -
KNacca Mamn «CybrynbTypa 06pasa xu3Hu», 1956 roA) v ap. MosBnieHne #o-
NOAGKHBIX CYBRYNbTYP O3HaMEeHOBaNo' HaCTynneHHe 3noxw nocmo,qepuuama
¥ NOCTMHAYCTPUANLHOMO oblecTBa. =~
~..'B: coBpemeHHOM ObLeCTBE pacTeT noAaneHwe rpam,anCKoro OGLuéCTBa
‘_TEXHOKpaTquCKOMy :Cnoco6 NPoM3BOACTBA’ OCHOBBIBAETCAHA' TBEPAbIX Ha-
'Y4HBIX ‘3HAHMAX, @ BaCTb -"Ha BNajeHuu uHbopMaLmen.” Kyanypa, B TOM
Ync/ie TPaAMUMOHHbIE LeHHOCTH, paspylalTca oT 3KCnaHCHMu aAMMHHCTpa-
~ TMBHOM ‘ PaLiMOHA/ILHOCTH M '6GI0POKPaTH3MA. INEKTPOHHaA' TexHWKa co3faeT
- «HOBYI0 PEBOMOLMIO», €nocobeTByA (HOPMMPOBAHMIO HOBOTO TUMa CO3HaHWA,
. OTANNUTE IbHBIMM HepTaMM KOToporo CTaHOBRTCH emuooGpaawe ' CTaHAapT
yHMq)MKau,Mn.
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Haytmblu pyKosoaumenb aoueHm HaanHa H. r.
MECTO MHBECTVILLMM B 3KOHOMMKE PECHVBHMKH EEI]APbe : o

B MVIpOBOVl NpaKTMKe CYMTaeTCA, YTo pacumpeHHoe Bocnpowasoacmo Ha
HOBOM TEXHUYECKOM u TEeXHONIOrMYECKOW OCHOBE, BO3MOXHO -B TOM “C/y4ae,
'ecam gonAa MHBecmu,MM B BBI1 coctaenner.25 --28 %::. B Pecnybsmke bena-
pycb fona uHBecTumiA B BB Gbina -8 1998 r. - 22,6%; 1999 1. - 20,6%; - 2000
r..-- 19,8%; 2001, r. -.17,4%;.2002 r.- 16,7%,: as HactosLlee Bpema 3TOT Nno-
'Ka3a7enb cocraanﬂer okono 17%,. a Takue 06bembl. He: N03BONAIOT pellats
3afayn Jjawe NpoCTOro BOCMPOM3BOACTBA. . - TPUHATO .cuMTaTh, YTO' B NO-
 ciepHee BpeMA SKOHOMMYECKMIA pOCT-B.CTPaHe HocuT-6onee. IKCTEHCUBHBIN
. xapaKTep, : MOCKO/bKY 6a3upyeTcn Ha 3KcnnyaTaum M3HOLUEHHle npouaaop,-
_CTBEHHbBIX MOLHOCTEM. =~ o "t 0L R
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‘OTCyTCTBME MHBECTULMI NPEAOTIPeAENAeTCA TaKke HECNOCOBHOCTbIO Ha-
CenE.‘HMﬂ K:y4acTuio B HaKonieHun. PeanbHo B npouecce GopMUpoBaHmMa Ae-
- ¢ nmo3nTOB 6aHKOB y4acTsyer... b 20% TPYZAOCNOCOBHOrO HaceneHMs.
G, /W B uenom coctosHue c6epe>+<ewa B CTpaHe XapaKkTepu3yeTca pacchoe-
- HuEM HaceneHus Ha 6oratbix M GefHbIX. M- MCKNIOUEHWEM ero 3HauMTesIbHOM
4acT, M3 Npoliecca HaKoNeHWA, TaKKe HexesnaHuem 6oratoro cnos:6eno-
. PycoB, BK/laaibiBaTh CBOM CGEPE)KEHMH B 6aHKOBCKYI0. CUCTEMY. CTPaHbl W.0T-
"TOKOM MX, Kan1Tanos:3a rpauly. Kpome 10ro,  orepexalowmi, poct notpet-
S NeHmA. (MOMMMO: PacTYILEero: PacCioeHUA HaceneHMA 1 BolBO3a Kanutana 3a
[ rpanu,y) O6HapyxvBaeT. npoGneMy OTCYTCTBMA: UHCTUTYTOB (hOPMMPOBAHUSA
w7 AOAFOCPOYHBIX COEPEKEHUN HACEIEHUA U MEXaHWU3MOB Tpchcbopmauwm 3TUX
. c6epe>+<eHm4 B-uHBecTUA. -, o
. HOCTpaHHbte MHBeCTIAUMM MOI’JM 6bl CTaTh FA3BHBIM CbaKTopOM pa3su-
THA BKOHOMMKM, NOCKObKY BHYTPEHHME PE3epBbl COKPAIAITCS. ‘TloaTomy B
.:2004.1.. NPaBUTENBCTBO : HRMEPEHO (DOPCMPOBaTL TEMRbl POCTa MHBECTULMM.
- 'B'2004 . 6e10pyCCKOM SKOHOMMUKE Heo6x0A1mo:120% MHBECTULIMIM K YPOBHIO
2003 r. Co6CTBEHHbIE, CPEACTBA. npegnpmnmm COCTaBAT NPUMEPHO - 64% BCe-
_ro 06bema . KanuTanbHbIX BAOKEHUHN. B CIOXMBILENCA CUTYauMu OfHa M3 OC-
:HOBHbIX 33434 VICHOﬂbBOBaHME TaKoro pecypca KaK: aMOpTM3aU,MOHHbIe oT-
YMCNeHmMa. . .. .
‘B cnabom npwroxe MHBecmuwm '4acTo BMHOBATHI Camil npe.qnpwnmn B
nepsym ‘odepesb, MO NPUYMHE HU3KOro YpOBHA MEHeAMMEHTa Ha-besnopyc-
- CKWX - NPeANPUATUAX..  Hanpumep,.. B - POCCUM - BbIABARIOTCA - 3HAYUTENbHBIE
CpeACTBa Ha 06y4eHue nepcoHana:He: TONBKO BHYTPH CTPaHsl; HO U 33 pyGe-

- paspabartbiBaTh KaUeCTBEHHbIR OU3HEC-NAaHbI, KoTopbie Ha 50% onpegensiot
ycnex: npeanpuatmii.. Takke: HeMaon npo6eMoit. ABNACTCA - HaAeXAa Py~
‘KOBOAMTENEN - 6e/I0PYCCKUX . NPeANPUATUI ! Ha ¢)MHchosyro no,q,qepmky .CO
CTOPOHLI.TOCYAAPCTBa B'BUAE cybouamit; W
-B .3KkoHOMUKe - Pecnybamku benapycs: oco6an ponb PUHAANEHUT UHO-
CTPaHHbIM . MHBECTULMAM ‘B hopme “coBMecTHbIX- (CIM)* M MHOCTPaHHbIX npea-
npuaTUiA-(MN).. KpynHeWWwMMM CTpaHamu-MHBECTOPaMM NO KOAUYeCTBY CO3-
- AaHHbix CI n:UM.B cpegHem:sBAsioTCA: Poccus: (16,2%, 338 npeanpuatiin),
Monbwa (15,9%), Fepmanua (15,6%), CLWA (15,1%), NvTsa (8.2%), a TaKxe
Benmo6pmang Kunp, Yexwus, Nateusi, Utanua. B 3Tom nnaxe orpomHan
‘PONb NPUHAZNEKMT CBOGOAHbIM '3KOHOMMYECKUM 30Ham (C33), HO oHM ewe
“HE JOCTaTOMHO  Da3BUTbl  W. dPdexTnBHbl. B obuieit "cymme: MHBECTILMM
»W],eﬂbelH Bec' C33 MuHCKa U Bpecra coctasnaet.90%, B 0CTa/bHbIX: npouecc
'MOKa- MAET MELJIEHHO U CO MHOKECTBOM OLIMGOK. TaKMM o6pazoM aHam3
- pe3yNbTaToB AEATENLHOCTU CI3 N03BOAAET CAENATb Chesyloupe Bbxsop,br' (o]
-CUX:NOP. He  YAaA0Ck: NPUBNEYL KPYMHbIX MHBECTOPOB,: iEHLIU BKNAALIBAIT
OTHOQMTeanO HEBO/bLIME "KOMMaHUM. MA/TbIMU 0NAMK. Kpome Toro, oTede-
: CTBeHHble “C33; :dhaKTHyecKn pa60Ta»0T ‘KaK' NpOMBbILL/IEHHO-NPON3BOACT-
I BeHHble cermeHTs! . cC6OpOYHOro TMMa, XOTA' M:MMEIOT CTaTyC KOMIIEKCHbIX;
e npomaaoacmo "TOBapOB, ' OCHOBAHHbIX Ha’ HOBbIX * M BBICOKMX - TEXHOAOMUAX,
eme HE:CTano, cneumanm3aalmein 30H; SKCNopT-u3 C33-opueHTMpoBaH Ha Poc-

' CHI, A MMIOPT - Ha CTPaHb! BHe CHF NpeAnpuATUA € MHOCTPaHHbIMU MHBE-
CTULMAMM pa6ora+or bonee aq)cbeKTMBHo .CorniacHo pacyeTam, noTpebHoOCTb

B UHBECTUUMAX Ha2002-2010: rr.- cocTasuT 37 Mnpg. ‘ponnapos-ClUA,  lons
MHBecmuMw B~ BBf coctaBur "B - 2010r. 26-28%. 370 AaCT 'BO3MOXHOCTb
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I wom: KBasnuKaums ke 6e/10pycCkmx CNeLmManicToB He BCeraa  no3BoNnsAeT -
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.obecneuuTs: paciupeHie Bocnpome AC BeHHblx‘nponopu,w “NoBbiteHWe
'KOHKYPEHTOCNOCOGHOCTM NPOAYKLMN. s DU
- £inA BBINONHEHWUA NPEAYCMOTPEHHOrO nporHo30M 06beMa
,~2004r ¥ nocneayome’ To/bl, BO3MOXHO, uenecooGpaBHO' o
1) . obecneynTb rapaHTUi 'LLENEBOr0 “ UCNDAB30BaHNA" Ha MHBeCTIAUMM
- 'CpeACTB,  MONYYEHHbIX* OT: NPOoAAsku " 'rOCYAaPCTBEHHOTO - hMywecTsa
YaCTHbIM MHBECTOPAM, W1 HaNpaBiieHne nX, Npex/e, BCero, Ha uHaH-
cmpoaaHMe MPOEKTOB;* OCHOBAHHbIX' Ha BBICOKMX TEXHOMOT UAX; * o
2) npnaath 0AD’ «BesiiBecT6anHK~ craTyc’ rnaBHoro YMONHOMOYEHHOrO

Béc%viuwﬁ B

= BUTUA: CTpaTerVNECKMX OTpaCIIEM U ﬂpOMBBOACTB OCHOBaHHblx Ha Bbi-
<COKMX? TEXHOROFMHX nopquB eMy MCﬂOﬂbE!OBaHME L\EHTpaﬂHBOBaH- :

HbIX: pecypcoa, C06HpaeMle Ha'cuyete’ nOCTynnEHHM oT npmsamsau,m’
“FOCY[apCTBEHHOr O’ MMyu.leCTBa, *

‘WX NPEANPUATUA, GaHK, ToproBble Aoma.- O6ecneqmb rOCY/IapCTBEHHbIA

o npwopmeT n’nopnepwky- VIHBGCTMU,MOHHbIX npoem’oa ' sHeprocbepeskeHms
" -MaTepranocteperaloiupx Texnonomm 8’ CTpaTerww passuTiA’ COIO3HOFO
rocyaapcrea benapycy v Poccuu; ™

4) . no mepe:pocTa [0X0f08’ HaceneHmn “ prenneHmn qawHchoa npea-

NPUATHM. CO3AaTb. HEOBXOAMMBIE - ycnosuﬂ ‘ana dJOpMMpOBaHMH ‘AOAro-

CTpOMTEﬂbeIX, CTanOBbIX HEHCMOHHbIX dep,ax,

cneuuanuaprBaHHbtx VIHBECTMU,VIOHHle GaHKOB. s

YAK 338.3'{4'.65'2:. s
- PbIBAK C.N:

- BE/APYCh:

133 PYGEKOM B'UE/AX CO3/aHWA HOBBIX M MOZAEPHIM3aLMM AeNCTBYIONMX npeg:

6aHKa ro deHchmpoeaHmm TEXHO/IOrMHECKOMN Mogeprsaumw W,pas-.t

3) pa3paboTaTh KOHUENLMIo chHchOBo -NPOMbILLNEHHBIX” rpynn 'meoqaro- e

*. CPOYHBIX - LIENIEBbIX -~ HAKOMEHWNA ' B wnsecmumHHblx munum,Ho-' :
5) - ANA.YKPereHna (PUHaHCOBOM  CUCTEMbI CTPaHbI - H€'06X0,D,MMO pa3yMHo~ R

Mcnonb30BaTh (MHAHCOBbIE PECYPCHI M3-3a° Pybesa, No3TOMY npeacTas-" - -
- NAETCA* NEPCNEKTUBHLIM * OTKPbITUE - hKManos: Bblcomrexuonomqublx‘-'~ e

“ MHBeCTULMA - nonr ocpquble BAIONKEHMS cpep,cra Kak BHyTj)H CTpabl, Tax wo

;npuﬂmm OCBOHMA HOBEYLINX TeXHONOTHIA M TeXHUKM, yBE MieHna nponssog- =~
‘cTBa UM’ noNyNerus MPUBBUIA. MHBECTULMN = 310" HaM6onee aKTyanbHas npo-

‘;6neMa ANA: Pecnyﬁnnxw Benapych Ha COBpEMeHHOM 3Tane pa3BHTMﬂ 3KOHOMM- -

‘UMM, VIHOCTpaHHble MHBECTHHMM, CBO6OAHb|e BKOHOMHHGCKHE 3 H 'll'
‘AapCTBJ'IeHMe U anBaTuaauun, pa3Bl4Tle ¢OHAOBbM pblHOK. B

KoM (DMHAHCUPOBAHUA MHBECTMLMOHHOT O C
r06meM 0GbEMe MHBECTULMM B pecny6ike).’

BaxHoit cocTaBAsIoiLei,”cnocobCTayioLLen
' MOBBILIEHWIO ‘BKTUBHOCTU IOPUANYECKMX ‘AL M MHAWBUAYaNbHbIX. Apeanpy-
45

*Co6CTBEHHbIE CPpeACTBa opUAUECKUX: nuu‘ﬂsnﬂmcn Ba}KHEMUJMM UCTOu- S
(B cpep,HeM *0K0/I0, 50%8. "
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