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Thls paper develops a'state. space modelmg for long -range dependent data Itis
hown that by using the: Kalman ﬁlter the exact hkehhood function: can, be computed
' _recurswely ina ﬁmte number of steps RS
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Smnn‘pnqecmﬁ aHAITH3 3BOIOLHH (bnna}ic'oxmx; 9KOHOMHYECKHX, COLHONOTH-

{YECKHUX U MHOTHX npymx HHICKCOB 0651‘1}10 Ha‘IHHaCT CSI c HOCTPOﬁHI/IH BBpOHTHOCT-‘

HO- c*ramcrnqecxou MOﬂeﬂH B OGIIIGH TCOpPII/I BpeMCHHLIX piIlIOBt HMCC’I‘C}I I.IeJlBIPI
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