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KPUIITOBAJIIOTA KAK OBBEKT I'PA’KJIAHCKOI'O
ITPABA U1 HAJIOI'OOBJIOKEHUSA
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Mozunesckuit uncmumym MB/] Pecnyonuxku Benapyce, 2. Mozunee, Pb
Hayunwtit pykoeooumens: Hazopnas H. A., m.10.H., cmapuwiuii npenooaeames

B HacTosmiee Bpemsi ompenereHHe KpPUITOBAIIOTHI M CBSI3aHHAs C ITUM TEPMHHOJIOTHS
BCTPEYAIOTCS B OCHOBHOM B MH(OPMAIlMOHHBIX JOKYMEHTaX HAIlMOHAIBHBIX M MEXIyHapOIHbIX
(MHAHCOBBIX MHCTUTYTOB. B MHOCTpaHHBIX rocynapcTBax peryJnpoBaHHE OCHOBAHO Ha TEXHOJO-
ITMYECKON HeNTpaibHOCTH 00BEKTa PeryJnpoBanus. BMecTo ciioBa «KpHUNTOBAIIOTA» UCIOJIb3YETCS
oTpesieNieHUE «BUPTYalbHas BAJIIOTay, ABIIAONIEecs 00Iee IUPOKUM U OOBEMHBIM.

B 3akperniennoM B crathe 128 I'paxnanckoro Konekca Pecniyonuku benapycs (nanee — I'K)
nepeyHe 0OBEKTOB IPAXKAAHCKOTO MpaBa yKa3bIBAIOTCS B KayecTBE OOBEKTOB KaK MaTepUalIbHBIE,
TaK U HemaTepuanbHble 6s1ara. Ho B cuity Toro, yto Ha Tepputopun benapycu akTHBHO pa3BUBAIOT-
Csl BBICOKME TEXHOJIOTUH, HEU30€KeH (PAKT MOSBICHUS HOBBIX OOBEKTOB IPAXKAAHCKUX MPABOOTHO-
menuit. K HuM Ha ceroHsAImHNNA 1€Hb MOKHO OTHECTH: OJIOKYEWH, KpUITOBAIIOTHI, TOMEHBI U ApY-
rue. I xoTs mpaBoBoil cTaryc 00OBEKTOB I'pa)/IaHCKHX IpaB ¢ ykazaHueM B cT. 128 'K um noka
ellle HE «IIPUCYXAEH», BUPTYyalbHbI€ KOILIENbKH, AEHbIM, KPUITOBAIIOTHI U Mpouyre (PUHAHCOBBIE
MHCTPYMEHTBI YBEPEHHO BOLIIN B KU3HEJEATEIBHOCTh HE TOJIBKO MTPEANIPUHUMATENS, HO U IIPOCTO-
ro OOBbIBaTEIS.

CoBpeMeHHasi PKOHOMHKA HallpaBjeHa HAa yCTAHOBIIEHWE TBEPJOW CTOMMOCTH OEIOPYCCKOM
BaJIIOTHI M BO3MOKHOCTH BHEPEHUE HOBBIX 0OBEKTOB B Chepy IKOHOMUKH, TAKUX KaK OJIOKYEHH U
KPUIITOBAIIOTHI.

VY Hammx cTpaH-cocesiel y)Ke pelraeTcss BOIpoc O MPU3HAHWU KPUIITOBAIIOT OJHUM M3 00B-
€KTOB TpaxxaaHckoro mpasa. Tak, B I'paxxganckuit Kogexc Poccuiickoit @enepannu (nanee — 'K
P®) B 2019 rony OblIM BHECEHBI M3MEHEHUs, KOTOPbIE TTO3BOJIMIIM ITOCTaBUTh TOUKY B BOIIPOCE O
peryaupoBaHuu 000poTa KpunToBatoT U OmokueitH. B crarpio 128 'K P® «OO0BekThl rpaknan-
CKOTO MpaBa» ObLIM BHECEHBI JOIMOJHEHUS B BUAE LU(POBOro mpaBa Kak pa3HOBUAHOCTH UMYILE-
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cTBeHHOro mnpaBa. C BHeceHueM jomnonHeHuil B crartbio 128 'K PO takke M3MEHEHHS BHECEHbI
eme u B ctatbio 141.1 'K P®. Cornacno yactu 1 crateu 141.1 'K P® nudpoBsiM npaBom cienyer
cuuTaTh 00s3aTeNbHBIC U MHBIC MIPaBa, COACPIKAHUE U YCIOBUS OCYLIECTBICHHUS KOTOPBIX OMpeie-
JISIFOTCSI B COOTBETCTBUM € MpaBWIaMU MH()OPMAIIMOHHON CHCTEMBI, OTBEUAIOIIEel YCTaHOBIEHHBIM
3aKOHOM TpU3HaKaM. Tak ke B IaHHOW CTaThe OBLIM yCTaHOBJICHBI B yacTu 2 cratbu 141.1 'K P®
IIPABOBBIE MOJIOKEHHE (PU3NUECKUX U FOPUAMUYECKHX JIMLL, I/Ie CKa3aHO YTO BIiajesblieM (o0nagare-
nem) uM(ppoBOro mpaBa IMPHU3HAETCS JIHMIO, KOTOPOE B COOTBETCTBUM C HMHBIMH HOPMAaTHBHO—
IIPAaBOBBIMHU Y MHBIMHU aKTaMU MOXET pacIopsikaThCs 3TUM paBoM. B Pocculickoit denepanuu tak
xe Obu1 mpuHAT Penepanbublil 3akoH 0T 02.08.2019 Ne 259-®D3 "O npuBiedYeHUN MHBECTUIMHA C
HCIOJIb30BAHUEM MHBECTHIIMOHHBIX IUIATGOPM U O BHECEHHHM M3MEHEHHH B OTJENIbHBIE 3aKOHOa-
TenbHbIe aKkThl Poccuiickoit @enepanuu” (B penakiuu ot 20.07.2020), Mo KOTOpoMYy y3aKOHUBAETCS
MHBECTUPOBaHUE B c(hepe BBICOKUX TEXHOJIOTHI ocpencTBoM cet MHTepHer.

KpunroBaitora Kak OOBEKT HMEET ONPEAEICHHYI0 MMYILECTBEHHYI0 CTOMMOCTh. Tak,
nanpumep Ha 04.12.2020 camast pacpoctpaneHHas kpunrtoBamora Bitcoin umeer nieny 19.140 $ 3a
oAHy enuHuIly corimacHo MyFin.by. Eciu oHa uMeeT onpeieieHHy0 CTOMMOCTh, KOTOpasi 3aBUCHT
OT CIIpOca M NPEUIOKEHUsI Ha Hee, TO CIIEAYET 3aJaThCsl BOIPOCOM: «HYXKHO JIM YCTAHOBIJIEHHE
Hajiora Ha KpunToBaimoty?». CTout pa3odparbes ¢ 3TUM BorpocoM. Tak, cornacHo 1. 3.1 [lexpery
[Tpesunenta Pecrryonuku benapycs Ne 8 kpunToBaiaroTa HE MPU3HACTCS 0OBEKTOM HAJIOr000I0XKe-
Hus A0 | auBaps 2023 roga. Ho k kakoMy 13 Hajnoros Oy/ieT OTHOCUTCS] KpUIITOBAIIOTA?

Heo0xoamMocThI0 HATTOT000JI0KEHUS! KPUTOBAITIOT SBIISIETCS TO, YTO €€ 3apadO0TOK MOTEPsUT aK-
TYyalbHOCTb, KOJIMYECTBO HA PA3IMYHBIX OUpPXKAX YK€ 1OCTATOUHO /ISl OJUIEPKaHUs €€ HOCTOSTHHOTO
o6opoTta. BonbIIMHCTBO JTI0JIEH CKYNaloT U B JajbHEHIIEM MEepenpoJatoT o 0ojiee BHITOJIHON LIeHE,
4yeMm oHa Obuta mpuodpereHa. To ecth ceifyac yxe HET HEOOXOJUMOCTU CUUTATh, YTO 3TO OOBIYHBIN
JI0XO0J1, Ha CErOIHSIIHUM JCHb CIeIyeT MPU3HATh KPUIITOBATIOTH IIU(PPOBBIMU aKTHBAMH.

Ha nam B3I, 3aKkOHOJATEN0 CTOUT 337aThCsl BOIPOCOM O BBEJEHHMH HOBOT'O BMJIa HAJIOTA,
KOTOpBbIN OyJeT crocoOeH peryiupoBaTh OTAEIbHO OTHOIIEHMSI, CBA3aHHBIE KPUITOBAIIOTAMHU U
1uGpPOBBIMU aKTUBAMH B LIeJIOM. B 1aHHOM BoIlpoce HEOOX0AUMO YPEryIupoBaTh HEMOCPEICTBEH-
HO NPOJaXy KPUIITOBAIIOTHI, HO HE €€ IOKYIKY, U BBECTH O00S3aTEIbHOE YCIOBHE O TOM, YTO
«yIUIaTe Hajora IMOJJICKHT JILIb MOJIyYEHHBIH J0X0/», a T0XOAOM NPU3HABATh PA3HUIY CYMMBbI
MOKYIIKH U MPOAAXH KPUIITOBATIOT (Harpumep Mbl Kynwiu ee 3a 15 000 $ u mpomanum 3a 17 000 $, a
J0XOJ TYT OyIeT paccuMThiBaThes cienyrouum odpazom 17 000 — 15 000 = Hdoxom). DTo Jierko
OOBSICHUTBH TEM, YTO €€ Mpojaaxka oOycIOBJIeHa MOJyYeHHEM NPUObUIM, a OKYIKA MOApa3yMeBaeT
coboil mpuobpeTeHne ¢ AaabHEUIINM NpUOOPETEHHEM MMYIECTBEHHOM BbIroAbl. Hamoroselil me-
puos 1enecoodpa3Ho OyJeT He yCTaHABIMBATh. A yIUIaTy Hajora HEOOXO0IMMO 00s513aTh B CPOK «HE
MO3/JHEE OJHOTO MecsAlla ¢ MOMEHTa IpoAakuy». OcTanoch pelmTh BOIIPOC O PEryJINPOBAHUU HAJIO-
ra. TyT ecTb BapuaHTBI: IPOCTOM BBIXOJ U3 CUTYyallUU JU00 cioxHbIN. [IpocToit BbIX0A 3aKiodaeT-
Csl B TOM, YTO (pU3MUYECKHE U IOPUIMUECKHUE JINIA MTOJyYeHHbIE IEHE)KHBIE Cpe/ICTBA OYAYT IepeBo-
JUTh HETIOCPEICTBEHHO HAa CBOM OAaHKOBCKHE CU€Ta, M HAJIOTOBBI OpraH CMOXET C JIETKOCTbIO OT-
CIIEOUTH JaHHble onepanuu. CII0XHBIM BBIXOJIOM SIBJISIFOTCSI CIydau IEPEBOJA CPEICTB Ha JJEK-
TPOHHBIE KOLIENbKH, T. K. OTCIEIUTh JAHHYIO ONEPAINIO TAKEIO.

[IpuBeneM HECKOJIBKO NPUMEPOB 3apyOeHOW NMPAaKTHKU B3UMaHHUS HAJIOTOB 3a CHEIKH C
KpunToBaitoraMu. Tak, HasoroBoe yrnpasinenue CHIA npussuio pemeHue o0s3ath pU3NUECKUX U
IOPUANYECKHX JIML YIIJIAYMBATh HAJIOI Ha KPUNTBAIIOTY. DTOMY PEIICHUIO COIYTCTBOBAJIO IPHUHS-
THE PELIeHUs] O IPUPABHUBAHUHU KPUITOBAIIOT K aKIUAM M obsuranusM. Hanmoromnarenapmuk 101-
KEH yKa3aTh B OJIaHKe YIJIaThl HaJlora JaTy MOKYIKH KPUIITOBAJIIOTHI, €€ IEHY U JaTy IPOJaKu.
[IpouenTHas ctaBka Ha akuuu coctaBiuseT 30 %, Mpu STOM JIUIA CAMOCTOSITEIbHO BBICUUTHIBAIOT
CyMMY HaJIOTa. DTOT MPOIEHT MOXET OBITh CHIKEH 0T 5 % 10 15 %, Tak Ha3pIBaeMOEe KOMITPOMHUC-
CHOE MPEJIOKEHNE — 3TO CIEMAIbHAs HAJIOT0Basl JIbI0Ta, KOTOPasi MO3BOJISET YMEHBIINUTD CTAaBKU
0 TUIaTeXaM, UCXOJIsl U3 BO3ZMOKHOCTEH KaXKI0ro (pU3NIECKOro JIHIIA.

MO’KHO TakXe paccMOTPETh AMOHCKYI0 cuctemy Hanora. Jlo 1 uronsa 2017 roga oHa Biro4a-
7a B ce0s TO, 4TO (pU3MYECKHe JUIA, MPOAaBIINE KPUIITOBAIIOTY, U CIEI0BATEIbHO, MOTYyYUBIINE
OT MPOJAXH J10XO0J, 00s3aHbI YIUIATUTh MOJAOXOJHBINA HAJIOr. A IOpUAMYECKUE JINIIA, MTOJTY4YHBIINE
NpUOBbUIb OT MPOAAXKU KPUITOBAIIOTHI UM COBEPIICHHUE CIENIKH MO CPEICTBOM KPUITOBAIIOTHI,
00s13aHbl yIIaTuTh Hayor Ha npuObute. Ho ¢ 1 utons 2017 roga B Slnonun Obliia MpUHSATA HOBAs
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CHCTEMa Hajlora, oJIy4MBIlas HA3BaHUE «IIPOTPECCUPYIOIINN HAJIOT Ha JOXOJ OT KPUIITOBAIIOTHON
ToproBiamy». IIpolieHTHas cTaBka Takoro Hajora coctaBisieT oT 15 % mo 55 % (Ho it OOBIYHOM
OMpKEBOW TOPrOBIM aKTUBaMH OH cocTaBisieT 20 %), MPOICHT 3aBUCUT OT BPEMEHH BIIAJICHUS
KpunToBaitoToil. Takas Oonbliasi MPOIEHTHAsA CTaBKa M Ha3BaHHUE «IIPOTPECCUPYIOIMIUIY OObSICHS-
€TCsl TeM, YTO Ha MOMEHT M3/IaHHUs 3aKOHA KPUIITBOJIIOTA MMeJla MOCTOSHHBIN MPOrpeccUpyromui
poct. Ho cerojus Takoil 0OJbLION MPOLEHT BBI3bIBAET MHOTO HETAaTHBHBIX OT3BIBOB U MpEUIONKe-
HUS CHU3UTH IIPOLIEHTHYIO CTaBKY [6].
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WHHOBAILIMOHHAS IPOTPAMMA «MHAY CTPUSI 4.0»
KAK AJIbTEPHATUBHOE BYJAYIIEE COBPEMEHHOU IMPOMBIIIVIEHHOCTH

Mopos B. H.
Benopycckuii 2ocyoapcmeennuiit ynugepcumem mpancnopma, 2. I'omens, Pb
Hayunwiii pykosooumens. Cuooposa JI. I'., cmapwuii npenooasamens

ExenneBHo 1Mo BcemMy MHUpPY pa3pabaThIBAIOTCS M BHEIPSIOTCS pa3iWdYHbie WHHOBAIUK BO
BCEX OTPACIAX YXKU3HEAESITEILHOCTH YelIOBEKa, OyIb TO MPOMBIIUICHHOCTh, CEIbCKOE XO3SIHCTBO
WU TpaHcnopTHas cuctema [5]. Pecriybnuka benapych, Oyayun cTpaHoi ¢ mepexojsieil SKOHO-
MHUKOM, TpeOyeT MOCTOSHHOTO M HEMPEPHIBHOTO COBEPIIICHCTBOBAHUS B Pa3IMYHBIN chepax U OT-
paciax SKOHOMHKH. [Ipyu 3TOM HEOOXOAMMO OTMETHTbh, YTO HAYYHO-UCCIIEIOBATENbCKAS NEATEIb-
HOCTh TOCY/IapCTBa B OOJBINEH CTENEHN OPUEHTHPOBAaHA HAa MPUKIIAIHBIE UCCIEI0BaHUS, B OCHOB-
HOM BKJTIOYAOINKE Pa3pabOTKy M aJanTalfio yXKe CyIIecTBYommx uaeil. Jlanasiii ¢pakt oOycnas-
TUBAET €€ TeXHOJOTHYEeCKOe OTCTaBaHKE OT CTPaH, 3aHUMAIOIIUXCS (PYHIaMEHTAILHBIMHU UCCIIE0-
BaHUSAMH, K KOTOpbIM MOxHO oTHectn CIIA, Snonuto, I'epmanuto u Benukobpurtanuro. B cBsi3u ¢
STUM B Ka4e€CTBE OJIHOM W3 MPUOPHUTETHBIX 33/1a4 TOCYAapCTBEHHOTO pa3BUTHA bemapycu ykaszana
pa3paboTKa HOBBIX TEXHOJIOTHH, MHHOBAIIMOHHBIX UJIEH U UX BHEIPEHHE B MPAKTUICCKYIO JEATEIb-
HOCTb C IEJIBI0 PA3BUTUS YKOHOMUKH, TTOBBIIICHUS TTO3UIIANA CTPAHBI HA MEXIYHAPOTHOM PHIHKE U
JOCTHKEHHS YPOBHS )KU3HHU BHICOKOPA3BUTHIX CTPaH.
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