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4. YMeHbLUaeTcs KONMMYeCTBO NodaBaeMbIX AeKnapauuii 3a CHeT NoJavn COBMECTHOWM AeKrnapauum Cyrnpyros.

CMNCOK LUMTUPYEMbIX NCTOYHMUKOB
1.0 nogoxogHom Hanore ¢ omnsmdeckux nuu; 3akoH Pecnyonukn Benapycb, 21 aekabps 1991r., Ne1327-XII
2.0 BHeCeHUM M3MEHeHMI B nocTaHoBrieHne MwuHucTepcTBa no Hamoram u cbopam PB ot 10 siHBaps
2006r. Ne2: lNMocTaHoBneHne MuHucTepcTBa no Hanoram n cbopam Pb, 22.11.2006r., Ne 127

YK 33:316.4(476)

NPOBNEMbl ®UHAHCUPOBAHUA UHHOBALIMOHHOW OEATENBHOCTU U
NMHO®OPMALIMOHHbIX TEXHOJIOI'MU B PECNYBJIUKE BEJTIAPYCb

Bumpyk E.E.
HayuyHbIl pykoeodumenb: kaHOudam 3KOHOMUYecKux HayK, doueHm Ezopoea B.K.
YO «Bumeb6ckull 2ocydapcmeeHHbIl mexHo/I02uYyecKull yHueepcumems

MwpoBoI OnbIT MOKa3bIBAET, YTO 3HAHUS CTAHOBATCH BaXXHEULLUM (pakTOPOM 3KOHOMMUYECKOrO pasBUTUS.
VIMeHHO MO3TOMy MpMOPUTETHOW 3ajadven rocygapcrsa siBNAeTCs BblpaboTka cTpaTterMm HauuMoHarnbHOro
WHHOBALMOHHOIO pasBuTUSA, KOTOpasi MO3BONUT MakCMMarbHO MCMOMb30BaTb MMEKLMECS UHTEMNMNeKTyanb-
Hble N MaTepuanbHble pecypcbl rocygapctea. B ctatbe 3aTpoHyThl Npobnemsl hrHaHCUPOBAHUA NHHOBALU-
OHHOW JesitenbHocTn B Pecnybnvke benapych, a Takke NpeanoXeH psg Mep, HanpasrieHHbIX Ha COBEep-
LUEHCTBOBaHNE MEXaHU3MOB (PUHAHCUPOBaHWS 3TON AESATENBHOCTH.

World experience shows that knowledge is becoming a major factor of economic progress. Creation of
the innovation development strategy, which will allow To use all available intellectual and material resources
in full, therefore, is the priority task of the state. Issues of innovative activity financing are touched upon in
the article. Some measures intended for improvement of innovative activity financing mechanisms are pre-
sented in the article to.

Byaywee Pecnybnuku Benapycb — 3a MHHOBALMOHHbBIM pa3BuTUeM. Tak onpeaenun [nasa rocyaapcTea
AnekcaHgp puropbeBund JlykaleHKO rMaBHbIN BEKTOP COLMarbHO-9KOHOMUYECKOrO pa3BUTUS pecnyonuvku,
BbiCcTynas ¢ lNocnaHmem 6enopycckomy Hapogy u HaunoHanbHomy cobpanuto Pecny6nvkm benapyce.

BpemeHa, korga npu cpaBHEHUM 3KOHOMMWYECKOW MOLLM pa3HbiX CTPaH Ha NepBbIN MaH BbICTyNanu Tomb-
KO 06beMbl MPOMBILLIIEHHOTO NPOM3BOACTBA, NpoxoaAT. COBpeMEHHbI MUP AenaeT yrnop He Ha Kanutan B
BMOe MaluvH 1 06opyaoBaHUsl, a Ha Kanutan 3HaHWI, KOTOPLI NPOSIBNSIETCA B BUAE MHHOBALMIA 1 CO34aHNN
KOHKYPEHTOCMOCOOHON 3KOHOMUKM.

[na 6enopycckon 3KOHOMUKM Nepexos Ha UHHOBALMOHHbIV NYyTb Pa3BUTUS CTAHOBUTCS XU3HEHHO HEeOb-
XOOMMbIM, NOCKOJSIbKY OHa SIBMSIETCA OTKPLITON U B 3HAYMTENbHOW CTEMEHU MHTErPUPOBaHAa B €BPONENCKME U
MUpOBbIE MpoLlecchl. [locTaTovyHo cka3aTb, YTO 6omMblias YyacTb NPOM3BOAMMONM B CTpaHe NpoAyKuMu Mo-
CTaBMAETCHA Ha BHELLUHUE PbIHKK.

OpHako aTo — cerogHs. Ho yxe 3aBTpa OyaeT TpyAHO COXpaHWUTb BbICOKME TEMMbl pOCTa 9KOHOMWKM U 3a-
BOEBaHHbIE NMO3ULIMM HA MMPOBOM PbIHKE, ECIM HE NPOM3BOAUTL U HE Npeanaratb KOHKYPEHTOCMOCOOHYH Mpo-
OYKLMIO C BbICOKOW CTEMEHbI0 HAYKOEMKOCTU U HOBU3HbI, HE NEPENTU Ha COBPEMEHHbIE TEXHOMNOMMMK, Hanpas-
NEHHbIE Ha KapANHanbHOE CHKEHUE SHEPrOEMKOCTM Y MaTepUanoemMKocT NpOayKLMK; HE NCMONb30BaTh UH-
TenneKkTyanbHbIA U Hay4HbI NOTEHLMan rocyaapctaa no Makcumymy. VIMEHHO NO3TOMy NpUOPUTETHON 3aga-
yen saBnseTcs BolpaboTka cTpaTerMm HauMOHANbLHOrO MHHOBALIMOHHOMO pasBUTUS, KOTOpas MO3BOMUT Makcu-
MarnbHO MCMOMb30BaTb UMEKLNECS MHTENNEeKTyanbHble U MaTepuanbHble pecypecbl rocyaapctsa, Co3aaTb
CTPOVHYIO MHHOBALMOHHYIO CUCTEMY M aAanTUpoBaTh €€ K CITOXHbIM NpoLeccam rnobanbHOn nHTerpaumm.

Ucxoas ns atoro, pewexneM lNpasutensctea Pecnybnvkn benapyck pa3paboTtaHa n ogobpeHa KoHuen-
UMSl HaUMOHaNbHOW MHHOBALMOHHOWM CUCTEMBI, B OCHOBY KOTOPOW MOMOXEHbI pelueHns TpeTbero Beebeno-
pycckoro HapogHoro cobpanus, nonoxeHus Nporpammbl couuanbHO-3KOHOMUYeCKoro passutns Pecnybnu-
kn Benapycb Ha 2006 —2010 roabl, ApyrMx NPOrpamMMHbIX U CTpaTernyeckmx JokymeHtos. Coetom MuHUCT-
poB Pecnybnukn Benapycb paspaboTtaHa [MocygapcTBeHHas nporpamMma WHHOBALMOHHOMO pa3suTtusa Pec-

205



CmydeHyeckasi Hay4Hasi 3uma e bpecme — 2007

ny6nukn benapycek Ha 2007 — 2010 rogbl. [ocygapcTBeHHas nporpammMa HanpasneHa Ha JOCTMKEHUe rnaB-
HOro npuopuTeTa — NepeBoda HauMOHarIbHON SKOHOMUKU B PEXUM MHTEHCMBHOIO pa3BUTUS B paMkax beno-
pYyCCKON aKkoHOMU4Yeckon mopenun. B cooteeTcTBuMM € [OCygapCTBEHHOW MporpaMmon npefycmaTtpuBaeTcs
co3gaHune 100 HOBbIX NPeanpUATUN N BaXKHENLLNX NPOM3BOACTB, 386 HOBbIX NPOM3BOACTB Ha AEUCTBYHOLLNX
npegnpuaTUAX Ha OCHoBe BHeapeHus 888 nepeaoBbiX TEXHOMOMMN.

lMepexoa Ha MHHOBALMOHHBLIA MYTb Pa3BUTUSA CTpaHbl BO3MOXeEH Gnarogaps cosgaHuto HaunoHanbHom
WHHOBALMOHHOM CUCTEMBbI, O KOTOPOW ynomuHanocb paHee. Ctparternsa dpopmmpoBaHmss HAC onpepensietca
LeneHanpaBfeHHOW MHHOBALMOHHOM MOMUTUKON, COBEPLLUEHCTBOBAHNEM HOPMAaTMBHOIO NpaBoro obecneve-
HUH, a Takke dopmMamu NPSAMOro U KOCBEHHOro rocyaapcTBeHHOro perynupoBaHus. Ocoboe 3HayeHue B
npoueccax dyHKunoHnpoaHus HAC nmeeT opraHmsaums nepegayn 3HaHUn B NpoM3BOACTBO, Bedb Ntobas
Teopus TpebyeT NpakTuku. ATo AOCTUraeTcsl NyTEM CO34aHUsi MHHOBALMOHHOW MHpacTpykTypbl. B cBA3M ¢
3TUM HeobXoAMMO NoAdEepPXNBaATb KOOMEPALMIO HayYHO-MUCCNenoBaTEeNbCKUX UHCTUTYTOB, BbICLLUMX Y4E€OHbIX
3aBeEeHNN 1 NPOMBILLIIEHHbIX NPEAnpPUSATUA NYTEM pPasBUTUS CETM MHHOBALMOHHLIX LIEHTPOB BO BCEX pe-
rMOHax u oTpacnsx, Npexae BCero TEXHOMapKoB, LEHTPOB TpaHcdepa TEXHONMOMMIN 1 BEHYYpPHbIX hoHaoB. B
HacTosilee Bpemsi B pecnybnuke co3gaHo 6onee 100 pasnnyHbIX CTPYKTYp, paboTatrowmx B cdepe nHdop-
MaLMOHHOrO, KOHCYMNbTALUWUOHHOr0, OPraHNM3aunoHHOro U MHOro obecneyeHns MHHOBALMOHHON AEATENbHOCTU
(Mapk BbICOKMX TEXHOMNOMMI — 1, HAY4YHO-TEXHOMOrM4Yeckne napkm — 10, Hay4HO- NPOM3BOACTBEHHbIE LIEHTPbI —
56, NHHOBALMOHHbIE LEHTPbLI — 5, LEHTpbI TpaHcdepa TexHonorunm — 24, bennndoHg — 1, tHdopMaLnoHHbIE
N MapKeTUHIoBble LeHTpbl — 10, Bu3Hec-nHkybaTopbl — 9 1 apyrue).

B Pecnybnuke benapycb cyllecTBYOT Heobxoaumblie ycrioBusa Ansa 3cpdekTMBHONO WHHOBALMOHHOTO
pa3BuTus. PyHOaMEHTOM 3KOHOMUYECKOrO Pas3BUTUS SKOHOMUKM foOOW CTpaHbl cuMTaeTcsl Hayka. B aTtonm
CBSI3M BaXXHO OTMETUTb, YTO Hayka B Pecnybnuke benapycb coxpaHeHa kak uenoctHas cuctema. CosgaHa
3aKoHoaTernbHas OCHoBa ee (PYHKLMOHMPOBAHUS B HOBbIX 3KOHOMUYECKMX YCIOBUSAX. YAanocb COXpaHUTb
OCHOBHbIE€ Hay4Hble LLKOSbl U HAayYHble KONnekTusbl. B cTpaHe yHKuMOoHMpYeT cBbiwe 300 Hay4HbIX, KOHCT-
PYKTOPCKMX U KOHCTPYKTOPCKO-TEXHOMOMMYECKUX OpraHnsauui, B KOTOpbIX Tpyautca 6onee 30 Tbicay yeno-
Bek. B nx uncne 6onee 800 fokTopoB Hayk 1 okono 3500 kaHOuOaToB Hayk. HayyHo-TexHuyeckas u MHHO-
BaLUMWOHHAA OEATENbHOCTb OCYLLECTBIISETCHA C Y4ETOM HaUMOHalNbHbIX NPUOPUTETOB M 3a4ad, CTOALMX ne-
pen oTpacnaMu peasibHOro CeKTopa 3KOHOMMUKM.

Hay4yHo-TexHn4Yeckuin noTeHuman pecnyosniMki NOCTOSIHHO aganTUPYeTCs K M3MEHSIOLWMMCS 3KOHOMUYe-
CKUM YCrnoBuaM 1 obecneuvvBaeT 3afaHHbI TEXHONOMMYECKMI NPOrpecc B pearibHOM CEKTOpe 3KOHOMMKM.
ObLwmMn ycunmamm akagemMmyeckom, OTpacrneBon U BY30BCKOW Hayku, B TECHOM COTPYAHMYECTBE C NPOU3-
BOACTBOM, 3a nocnegHue rogbl cosgaHo 6onee 1000 HaMMeHOBaHW HOBOW KOHKYPEHTOCMOCOBHOW Ans
BHYTPEHHEro N BHELLHEro pbiHKOB NpoAayKumn. Ha ocHoBe oTeyecTBEHHbIX pa3paboTok obecneveHbl JOCTU-
XXEHUs1 B aBTOMOOMWNE- N TPakTOPOCTPOEHMUU, MUKPOINEKTPOHMKE, CO30AHUN UCKYCCTBEHHLIX ariMasoB, ro-
pPOACKOro TpaHcnopTa, TEXHUKU ANS NUKBMAAUUKM Ype3BblvaliHbIX CUTYaLMi, COBPEMEHHbLIX TEreBU30pOB,
MEANLMNHCKON TEXHUKWN, NIEKAaPCTBEHHbIX NpenapaToB, CEHCOPHOW TEXHUKU, HOBbIX COPTOB pacTeHUn u apy-
rx BUOOB npoaykumu. MNonyunnu mexayHapoaHoe npu3HaHne OTeYeCcTBEHHble pa3paboTku B obnactu na-
3€epPHbIX M NSIa3MeHHbIX TEXHOMOMMIA, ONTO3NEKTPOHUKN, HOBLIX MaTepuarnoB, METOAOB TEXHUYECKOW guarHo-
CTUKM, XMMNYECKOrO CMHTE3a BeLecTB, BMOTEXHOMOrMK, cenekumm pacteHnn, cnocobos obpaboTkm nHdop-
Mauuu u gpyrue.

OpHako HECMOTPS Ha BCE MOMOXUTENbHbIE MOMEHTbI, COXPAHAIOTCS U HEKOTOPbIE HeraTuBHbIE TEHOEH-
UK, 3amennsaoLLme MHHOBaUNOHHOE pa3suTre pecnybnuki. Cpean HUX CTOUT OTMETUTD!

- ycTapeBaHMe MaTepuarnbHO-TEXHUYECKOM Ba3bl Hay4HbIX OpraHn3aLnn U ctapeHne Kagpos;

- OrpaHMYeHHbIN NnaTexecnocobHbI CNPOC Ha MHHOBALMOHHbIE TEXHOMOMMU Ha BHYTPEHHEM PbIHKE;

- HepasBUTOCTb (PUHAHCOBLIX MEXAHM3MOB MOAAEPXKKN OTAENbHbLIX 3NIEMEHTOB MHHOBALMOHHOW UHpa-
CTPYKTYpHbI;

- HU3KYK0 MHHOBALIMOHHYK aKTUBHOCTb BEAYLUMX NPOMBbILLMEHHbIX NPEANPUSATUI pecnybnumku;

- OTCyTCTBUE NPOGECCUOHANBHBIX MHHOBALMOHHbBIX MEHEIKEPOB.

PelweHne atnx npobnem TpebyeT COBEPLUEHCTBOBAHNA 3aKOHOAATENbCTBA, 3a4eACTBOBAHNS HOBbLIX (u-
HaHCOBbIX, HANOrOBbIX Y MHBECTULNOHHBLIX MEXAHU3MOB, HaMNpaBeHHbIX HAa CO34aHNe U OCBOEHUE MHHOBALMN.

OcTtaHoBntocb Ha npobrneme UHAHCUPOBAHUSA MHHOBALMOHHOW AesATenbHOCTU. PUHAHCUPOBaHUE Hayu-
HOW, HAY4YHO-TEXHNYECKON N MHHOBALMOHHOW OEATENIbHOCTU OCYLLECTBISETCS U3 CPEACTB pecnybsIMKaHCKo-
ro U MeCTHbIX B0KETOB, COOCTBEHHbLIX CPEeACTB OpraHn3aumi, 3aéMHbIX CpeacTB, MHHOBALUMOHHbIX (DOHO0B
N MHOCTPAaHHbIX MHBECTULUKN, a Takke UHbIX CPEeACTB B COOTBETCTBMM C 3aKoHOAATeNnbCcTBOM. Mpuyém dou-
HaHCUPOBaHME 3a CYET MHOCTPAHHbLIX UHBECTULIUA, NHHOBALMOHHbLIX (POHAOB COCTaBMseT Manyl 4yacTb OT
Bcero o6bvéma hmHaHCMpPOBaHMSA MHHOBAUMOHHOW AeATeNbHOCTU. B cBA3M ¢ 3TMM HEOBX0OMMO NPUHATL He-
KOTOpble Mepbl MO YCTPAHEHUIO TAKUX SBMEHUN.

Mpexne Bcero, HEOH6XOAMMO OPUEHTUPOBATLCA HA MHOroKaHanbHoe OMHaHCUpPOBaHME, TO ECTb Ha Co4e-
TaHue OHKETHOW MOAAEPXKKM C MPUBMIEYEHMEM YACTHOrO Kanutana, B TOM 4YMCNe U MHOCTPaHHOro. JTo
obycrnoBneHo Tem, 4To 6e3 rocygapCTBEHHOW MOAAEPXKKM HEBO3MOXHO OCBOEHWE 6a3nCHbIX WHHOBaLWNA,
CBSI3aHHOE C KPYMHbIMU KanuTanoBnoxeHusamu. OgHako pecnybnvka He pacrnonaraeT AOCTaTOYHbIMKU Co6-
CTBEHHbIMM CpeacTBaMK OJ1S Noaaep)KaHns MHHOBaLMOHHLIX MPOEKTOB B NofHon Mepe. OgHMM u3 cnocobos
NpUBRNEYEeHNa NHOCTPaHHbIX MHBECTOPOB ABUMOCH co3fgaHme B MuHcke Mapka BbICOKMX TexHonorun. Napk
BbICOKMX TEXHOMOrMIM - 3TO yHWUKanbHas GnaronpusaTHasa cpefa Ans pasBuUTUst BbICOKMX TexHonornn B Pec-
nybnuke benapycbk. Llenbto ero cosgaHusa aBNAeTCA NOBbILLIEHWE KOHKYPEHTOCNOCOBHOCTU HaLMOHAIbHbIX
oTpacner 3KOHOMMKU, CBSA3@HHbIX C UCMNOMb30BaHMEM BbICOKMX TEXHOMOMMN, NpoBefeHue pa3paboTok Co-
BPEMEHHbIX MH(OPMALMOHHbLIX TEXHOMOMMIA 1 NPOrpaMMHOro obecneveHusi, yBenMYeHne ux akcrnopTa, a
Takke npueneveHne B aTy crepy OTe4eCTBEHHbIX U MHOCTPaHHbIX MHBECTULMI. PeanaeHThl Napka BbICOKMX
TEXHONOrMn ocBobOXOalTCst OT: Hanoroe, cOOPOB M MHBLIX 0OsI3aTENbHbLIX NIATEXen B pecnybrnmnkaHcKui
OlOKET, rocyqapCTBEHHbIE LeneBble OHOMKETHble UM BHEOHOIKETHble (POHAbLI, YCTAHOBMEHHbLIX 3aKOHOM
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Pecnybnukn Benapycb o Giogxete Pecnybnvkun Benapycb Ha cooTBeTCTBylOWMIA pHAHCOBLIN (BrogxeT-
HbIA) rog, ynrnadnBaeMbix C BbIpyYku OT peanusauum ToBapoB (paboT, ycnyr, UMyLLIECTBEHHbLIX NpaB Ha 00b-
€KTbl MHTENNEeKTyanbHon cOoOCTBEHHOCTU); Hamnora Ha npubbinb; Hamora Ha LOOaBMEHHYK CTOMMOCTb MO
obopoTam OT peanusaumm ToBapoB (pabdoT, ycnyr, UMyLECTBEHHbLIX NpaB Ha 0ObeKTbl UHTEMNNEKTYanbHON
coOcTBEHHOCTH). [JaHHbIe NbroTbl CMOCOOCTBYIOT NPUBMEYEHNIO PE3NOEHTOB, a CrieAoBaTeNbHO U akTUBM3a-
UuKn prHaHCMpPOBaHUA MHHOBALMOHHOM AeaTensHocTH B Pecnybnvke benapyce.

Bonbluon noteHuman B Ka4eCTBE UCTOYHUKOB (PUHAHCMPOBAHUS UHHOBALMOHHON OEATENBHOCTU UMEIOT
WHHOBALMOHHbIE hOHAbI, KOTOpblE CO34aloTCA pecnybrnmMkaHCKMMKU OpraHamMu rocyaapCTBEHHOro ynpasre-
HUS C Lenblo KOHLEHTpauun prHaHCOBbLIX CPeacTB Afs TEXHONOMMYECKOro pasBuTus NpeanpuaTuii, coBep-
LLIEHCTBOBAHMSA TEXHOMNOMMA 1 Noaaep)XaHnss Ha COBPEMEHHOM YPOBHE KayecTBa U KOHKYPEHTOCMOCOOHOCTH
BbiNyckaeMol npoaykumMu. B uenax ganbHenwero noebilleHust 3pdeKTUBHOCTM MCMNOMb30BaHUSA CPEACTB
WHHOBALMOHHBLIX OOHOO0B U UX KOHLUEHTpauum B bonee HaykoEMKoM npomsBoacTee [pe3angeHTom nopyydeHo
obecneuntb nepenadvy B pesepBHbIi hboHA MNMpesngeHTa Pecnybnukn benapyck 3% cpeacTB MHHOBALMOH-
HbIX (boHOO0B. DTN cpeacTea OyayT B AanbHENWEM UCNOMNb30BaHbl AN (pMHaHCMpPOBaHWUSE HA BO3BPATHOM U
nnatHoM OCHoBe 4epe3 benopycckum WHHOBALMOHHBIA (POHO Hay4yHO-UCCneaoBaTeNbCKUX, OMbITHO-
KOHCTPYKTOPCKUX W OMNbITHO-TEXHONOrMYeckux pabot. CornacHo CTaTUCTUKe, WMHHOBAUWMOHHbIE (POHObI He
SABNAKOTCA OCHOBHbIM UCTOYHUKOM (PMHAHCUMPOBAHUSA MHHOBALIMOHHON AeaTensHOCTU. B GyaylieM OCHOBHbIM
NCTOYHMKOM (POPMUPOBAHUS MHBECTULIMOHHBIX (POHAOB OOIMKHA ABUTLCS MPUOLINb, NPU 3TOM AoNs NpUoLI-
nn, HarnpaensieMasi Ha UX co3faHue, He OoImkHa obnaratbes Hamorom. OT MpakTUKM MCnonb3oBaHus cebe-
CTOMMOCTW MPOOYKLMN KaK MCTOYHMKA (DOPMUPOBaHNS MHHOBALMOHHbIX (POHO0B creayeT B NEPCneKkTUBE OTKa-
3aTbCs, TaK Kak 3TO MPUBOAUT K POCTY LieHbl NpodyKummn. B ycnoBusix noctosiHHoro HTI1 cnegyeT opraHM3oBbI-
BaTb MHHOBALIMOHHbIE (POHAbLI TakMM 06pa3oM, YTODbLI NpeanpuaTMe B TeYeHne 2-3 fieT MOro NOMHOCTLIO UC-
nonb30BaTh CPEACTBA, HAKOMNMEHHbIE 3a 3TOT Nepuoa, AN TEXHUYECKOro 06HOBNEHUSI NPOM3BOACTBA.

BaxxHon npobnemont ona pecnybnukn aBnseTcsa co3gaHue Ha eé TeppuTopum OENCTBEHHOrO MexaHu3mMma
BEHYYPHOro pmHaHcmpoBaHusi. CTOUT OTMETUTb, YTO BEHYYpHble opraHu3auuun (opraHu3auun, ocyLlecTB-
NSALLWMe NHBECTULMOHHYI0 AeATENbHOCTb B cchepe co3gaHnsa n peanusaunm MHHOBaLMIA, a Takke UHAHCK-
pPOBaHMSI MHHOBALMOHHbIX NMPOEKTOB) MMEKT LUMPOKOE pacnpoCTpaHEHWEe B 3KOHOMWUYECKU pa3BUTLIX CTpa-
Hax. CneundurKkon nx geaTenbHOCTM ABNsieTcs PopMUpoBaHne U MHaHCMPOBaHWE MHHOBALIMOHHBIX MPOEK-
TOB, NPV peanusaunmn KOTOpbIX NPUCYTCTBYIOT ONpeaenéHHbIe PUCKKU, HO, HECMOTPS Ha 3TO, OXXMOAaeTCcsa peH-
TabenbHOCTb, 3HAYMTENbHO NpeBbillatoLLast cpeaHUI YPOBEHb TAKOBOW NO AaHHOW oTpacnu. dopmupoBaTth
BEHYYPHbIW Kanutan noTeHLuManbHO BO3MOXHO 3a CYET CpeacTB pecnyBrmMKaHCKOro M MeCTHbIX BHoKeToB,
CPEACTB rocyAapCTBEHHbIX MUHUCTEPCTB 1 BEOOMCTB, OEHEXHbIX CPEACTB MEXOAYHAPOOHbIX U 3apybexHbIX
opraHusauun. Ytobbl obecneunTb Hagnexalime mMexaHu3mbl yrpaBfeHUs U pacnpocTpaHeHNe BEHYYPHbIX
doHOOB MO BCeW pecnybrnivke, BO3MOXHO CO3[4aHNEe CETUM BEHYYPHbIX (POHOO0B, COCTOSILLEN U3 CreLYoLLmMX
3N1EMEHTOB:

- pecnybnukaHckuii ¢poHa, cozgaBaembln B MUHCKe rocyaapcTBeHHbIMM opraHamu Brnactu (CoseT MuHUCTPOB);

- pervoHanbHble hoHabl, co3aaBaemMble B MuHcke 1 06nacTsix MECTHBIMWU OpraHaMu ynpaBreHus;

- oTpacnesble hOHAbI, CO34aBaeMble MO PeLUEHN0 MUHUCTEPCTB U BEOOMCTB pecnybnmku;

- MexgyHapoaHble hoHAbI, CO30aBaeMble C ydyacTmeM 3apybexHoro kanutana n obecneumsaroLLme noa-
OEpPXKKY COBMECTHbIX BEHUYYPHbIX NMPOEKTOB.

B npouecce co3gaHusi cMCTEMbl BEHUYYPHOro (pMHaHCUPOBAHUS HE CTOUT 3abbiBaTb O PUINYECKMX NULAX
B KayecTBe MOTeHumnanbHbiX MHBECTOpoB. CrieayeT NpedycMOTpeTb HarloroBble NbroTbl ANs U3NYECKUX
NNL, UHBECTUPYIOLLMX B HaUMOHanbHble BEHYYpHble hoHabl. KpoMe Toro, rocyaapcTBO AOMKHO BbICTYNUTb
rapaHTOM BO3MeELLEHMST XOTsl Obl YacTn CPeAcTB, BMOXEHHbIX B BEHYYPHbIN oHA, B criydyae GaHKpoTcTBa
nocnegHero.

Takke uenecoobpasHo copMmnpoBaThb psg MHHOBALMOHHBLIX GaHKOB, KOTOpble cMOrnM Obl obecneunTb
KpeanToBaHME WHHOBALMOHHbBIX NPOEKTOB MO HU3KYI0 MPOLIEHTHYK CTaBKYy, CTPaxoBaHWE MHHOBALMOHHbIX
NPOEKTOB, KOHCYMNbTaUUI0 NO peanu3aLm MHBECTULNMOHHBLIX MPOEKTOB, UMEHLLNX UHHOBALMOHHYI0 Hanpae-
NEHHOCTb. B Lensax nogaepXkn TakMx opraHuM3auui criefyeT OrpaHudnTb HanoroobnoXxeHme 0OXOAOB, MNO-
CTYMMBLLMX OT KpeaMTOBaHMUSI UHHOBALMOHHON OeATENbHOCTH.

Kpome npsiMoro dpyHaHCMpPOBaHUSA MHBECTULIMOHHOW OEeATENbHOCTU CriedyeT, Kak CBUOETENbCTBYET MU-
pOBOI OMbIT, 3aA€ACTBOBAaTb MEXaHWU3M HaroroBbIX NbrOT U LeNeBbIX goTauui. [eicTBylolee 3akoHoaa-
TENbCTBO COAEPXKUT PSS HOPM, HaMpaBlieHHbIX HA HANOroBble NbroThbl, MPUBMEYEHNE UHBECTULUA U BHE-
OPpeHNe MHHOBALUMOHHbIX TexHonornn. OnpeaenéHHble NbroTbl YCTAHOBMEHbI NS NPpeanpusTURi, OCyLLecTB-
NALLMX Hay4YHO-UCCreaoBaTeNbCKY0 AeATensHOoCTb. O4HaKo Mnoka He CylecTByeT CUCTEMHOrO Hauumo-
HanNbHOro 3aKoHOA4AaTenbCTBA MO MHHOBALMOHHON AEATENbHOCTU. 34eChb AOMKHO MOMOYb MPUHATUE 3aKoHa
«0O0 MHHOBALUMOHHOW OeAaATernbHOCTM». Takke nnaHupyeTcs paspaboTaTb NPoekTbl 3aKoHOB «O KoMMmep4e-
ckon TalHe», «O BeHYYpHOM BUHAHCMPOBaHUWY», a Takke psa yka3os [NpesnaeHTa v noctaHoBneHu Mpa-
BUTENbCTBA, HaMpaBIieHHbIX HA NOAAEPXKY U CTUMYNUPOBaHME MHHOBALUMOHHON AeaTenbHocTW. [NpuHaTne
OaHHbIX 3aKoHOAATeNbHbIX aKTOB 00eCneuYnT akTMBU3aumio WMHHOBALMOHHOW OEATENbHOCTU, B YACTHOCTH,
NyTéM CTUMYNUPOBaHUSA PHaHCMPOBAHNS MHHOBALIMOHHON OEATENBHOCTN.

Takum obpasom, crnegyeTt oTMeTUTb, YTo B Pecnybnuke Benapycb akTMBHO OCyLLIECTBNSIETCS Nepexon Ha
WHHOBALMOHHBIV NYTb pa3BuTus. [0CcyaapCTBO akTUBHO NOAdepXmMBaeT 3TOT npouecc. MpovcxoauT Bbinon-
HeHve 3aJad 1 AOCTUXKEHME Lernen, YCTaHOBMNEHHbIX T0CyaapCTBEHHOM NPOrpamMMon MHHOBALMOHHOIO pas-
Butua Pecnybnukn Benapycb Ha 2007 — 2010 rogbl: pa3BMBaeTcs MHHOBAUMOHHAA UHdPaCTPyKTypa rocy-
AapcTBa, NPOUCXOAUT pas3BuTUE (DUHAHCOBOW MHAPACTPYKTYPbl, COBEPLUEHCTBYETCS 3aKOHOAATENbCTBO B
AaHHoM obnactn. Bmecte ¢ TeM CTOMT OTMETUTb, YTO NPU Pa3BUTUM (DUHAHCOBOW MHAPACTPYKTYPbI CyLle-
CTBYIOT HeEKOTOpble NMpobremMsbl, TpedyLlme HeEMeONIEHHOrO pelleHus. Mbl OOMKHbI, PYKOBOACTBYSICb Ofbl-
TOM ApPYrMX rocygapcTe B 3TOW 06nacTu, NPUHATbL PsiA Mep, HanpaBrieHHbIX HAa COBEPLLUEHCTBOBaHME Mexa-
HU3MOB (PUHAHCUPOBAHMS MHHOBALMOHHON OEeATENBHOCTU, TaKUX Kak OpUEHTaLNa Ha MHOrokaHanbHoe gu-
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HaHCUpOBaHWe, NpMBneYeHne NHOCTPaHHbIX UHBECTOPOB, CO3aHne BeHYYpHbIX (hOHA0B U MHHOBALMOHHbIX
0aHKOB, a TakKe COBEPLUEHCTBOBAHWE 3akoHoAaTeNnbCTBa B AaHHOW obnactu. MNpuHaTne aaHHbix Mep Oyaet
cnocobcTBOBaTb akTUBM3aLUMM MHHOBALMOHHOW AEATENBbHOCTU B pecnybnuvke. Takke 3TO CMOXET MOSOXU-
TenbHbIM 0Opa3oM NOBMMATH Ha YCMELWHOe BbINOMHEHWE [OCyAapCTBEHHOW NPOrpaMMbl MHHOBALMOHHOMO
pa3suTusa Pecnybnukn benapycb Ha 2007 — 2010 roabl, KOTOpoe, B CBOK O4epedb, OOIMKHO obecneynTb
BbICOKYH) KOHKYPEHTOCMNOCOBHOCTb peanbHOro CEKTopa 3KOHOMMUKM, YTO MO3BOMUT NOBBLICUTb YPOBEHb XU3HU
1 6NarococTosAHUSA HaceneHus.
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Pecnybnuka benapycb Ha CerogHsIlHUA OeHb MOKa He SABMSETCs NpuopuMTETHOM obnacTbio B rmasax
WMHOCTPaHHOIO MHBECTOpAa A1 BNOXEHUS KanuTana B 9KOHOMMKY, OOHAKO MMeET psig NpevMMyLLecTs, No3Bo-
NSALWNX YCNELWHO BECTU MHBECTMLUOHHYIO MonuTuky. B paboTe onpegeneHbl Npeanochbiiki NpUBIEYEHNs
WHOCTPaHHbIX WHBECTULWUWA, AaHa OLEHKa 3KOHOMWYECKOMY MOTEHUMany pasBUTUS MHBECTULMOHHOW Oes-
TENbHOCTU W BblAENEHbl MPUOPUTETHBIE HAaNpaBneHns peanusaunm 3KOHOMUYECKNX pedhopM.

From the viewpoint of foreign investors the Republic of Belarus has not become a priority area for capital
investments yet. However our country has a number of advantages which gives it an opportunity to pursue
the investment policy successfully. Our work defines the necessary preconditions for attracting foreign in-
vestments, estimates the economic potential of the development of investment activities and points out the
priority directions of economic reforms realization.

CoBpeMeHHast 3KoOHOMUYeckasi AeACTBUTENbHOCTbL NOABEPXKEHA N3MEHEHUSAM, CYTb KOTOPbIX 3aknio4aeT-
cs1 B rnobanmsaumm MMpoBOro 3KOHOMUYECKOro NpocTpaHcTea. lNpouecc rnobanusauum ocyLecTBseTcs Ha
BCEX YPOBHSIX 3KOHOMUYECKON aKTUBHOCTWU. YUMTbiBask OrpaHUYEHHOCTb 3KOHOMUYECKUX pecypcoB, bnaro-
COCTOsIHME OTAENbHbIX rOCyAapCTB CTaHOBUTCA BCce Gonee 3aBUCMMbIM OT CTEMEHW UX BOBIEYEHHOCTU B
MEeXOyHapOoaHble 3KOHOMUYECKue OTHoleHus. CrneacTBMeEM 3TOro SABMSETCS pas3BUTUE MeXAyHapOoOHOro
OBWKEHMUs KanuTana B opMe MHOCTPaHHOro MHBECTUPOBAHUA.

Hawwe obLuwecTBO OCYyLLECTBMASET UCKMOUYUTENBHO TPYAHbLIN, BO MHOTOM MPOTUBOPEYMBBLIA, HO UCTOpUYe-
CKMU Hen30eXHbI U HeobXoOUMbIA MpoLuecc nepexoda K pbIHOYHOW 3KOHOMMKEe. B nepexogHbin nepuog B
3KOHOMUKE TPaHCHOPMUPYHOTCA MEeXaHU3Mbl, NPU3BAHHbLIE PErYNIMPOBATL CMOXHbIE NMPOLECChl (YHKLMOHU-
pOBaHUs X035ACTBA CTpaHbl. [1pONCXOAAT CYLEeCTBEHHbIE U3MEHEHNS B YCIOBUSAX NPOBeAEeHUS MHBECTULM-
OHHOM gesTenbHoCTU. NMosiBNeHne HOBbIX OpraHM3aLMOHHO-NPaBOBLIX POPM XO3SNCTBOBaHUS, NpPeaocTaB-
neHve ceoboabl NpeanpUHUMaTENbCTBY U CAMOCTOATENBHOCTL B UCMOMNb30BaHUM COBCTBEHHbIX (PUHAHCO-
BbIX PeCypCcoB, CO3jaHWe NpaBOBbIX U 3KOHOMUYECKUX YCMOBUI AN NpuBReYeHus kanurtana 3apybexHbixX
WHBECTOPOB, rapMOHMU3aLMsi SKOHOMWYECKMX CBS3€M W MHTEepHauMoHanu3aums npouns3BOACTBEHHO-
(1MHaAHCOBOW OEATENbHOCTU XO3SUCTBYIOLWNX CYOBbEKTOB, BO3HUKHOBEHNE HOBbLIX (PMHAHCOBLIX MHCTPYMEH-
TOB M pbl4aroB KOpPeHHbIM 06pa3oM pedopMUPYIOT paHee OEWCTBYIOLMN MEXaHU3M MHBECTUPOBaHMA. Ta-
KMM 0B6pa3om, S3KOHOMUYECKUA KPU3UC NEPEXOOHOro nepuoda napanu3yeT MHBECTULMOHHOE pasBUTUE, KO-
TOpoe SIBNSAETCS BaXXHeWWuM dakTopoM, OnpefensitowuM coumanbHO-3KOHOMUYECKoe pas3BUTUE CTPaHbl,
0cobeHHo B ycrnoBusix pedopMMpoBaHnNst 3KOHOMUKK. B CBA3KM ¢ 3TMM NpuBreYeHne MHOCTPaHHbLIX UHBECTU-
LA B 3KOHOMMKY Hallen CTpaHbl paccMaTpMBaeTCs OOQHOWM N3 NepBOCTENEHHbIX 3a4au.

[OTOBHOCTb MHOCTPaHHbLIX MHBECTOPOB K KanmMTaroBrOXEHWI0 B 9KOHOMMUKY TOrO MM MHOrO rocyaapcTea
onpegenseTcs U1 BO MHOrOM 3aBMCUT OT MHBECTULMOHHOIO Knumarta B nocrniegHen. Mpu 3TOM NOHATME «UH-
BECTULIMOHHbIN KNMMAaT» 0XBaTblBAET BCHO COBOKYNMHOCTb 9KOHOMUYECKNX, MPaBOBbIX, COLManbHbIX U OPYruX
cneunduyecknx Onst 4aHHOW CTpaHbl (PaKTOpPOB, OKa3blBaKOLWMX BMUSIHAE HA pasBUTUE WMHBECTULIMOHHON
OEeATenbHOCTH.

K coxaneHuto, Pecnybnuka benapycb Ha CerogHsilLHUA OeHb NOKa He sIBNSeTCA npuoputeTHon obna-
CTbi0 B rnasax MHOCTPaAHHOrO MHBECTOpA AfS BIOXEHWUS KanuTana B SKOHOMUKY. JlngmpytoT no obbemam
OCBOEHHbIX NMPsSIMbIX MHOCTPaHHbLIX MHBeCcTUUUI cpeaun ctpaH CHI™ KasaxctaH, Poccusi n YkpavHa. JaHHas
TeHaeHuus obycnoeneHa, npexae BCEro, Hanuunem B AaHHbIX rocydapcTBax CTOMb NpuBneKaTerbHbIX Ans
WMHOCTPaHHbLIX MHBECTOPOB MPUPOOHbIX PECYPCOB M CYLLECTBEHHOrO (B YacTHOCTM B Poccun) obbema BHYT-
peHHero pbiHka. OgHako PB Takke obnagaeTt noTeHUnanom Ans pasButust MUHBECTULIMOHHOM AEATENbHOCTY.

MprBeOeHHbIN HXKE PUCYHOK 1 siBRisieTcs cBoero pofa 0000 eHHbIM pe3yrbTaToM aHanm3a MHBEeCTULM-
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