AKkmyanbHble HanpaeJseHusi pazsumusi hUHaHCOB80-KPeOUMHOU cghepbl IKOHOMUKU

Hanee npoussegem aHanus, No3BoONsLWNIA cyauTe 06 3pEKTUBHOCTN CHUXEHWS yOEMNbHOro Beca Koc-
BEHHbIX HanoroB B GrogxeTte. [Ins aTOro paccyMtaem ypoBEHb Harpy3kv KOCBEHHOIO HaNorooGroXxeHus ao-
Xo4oB HaceneHus. PaccueT opopmum B Buae Tabnuubl 1.

Tabnuua 1. PacyeT Harpy3ky KOCBEHHOro Haroroo610XKeHUA AeHeXHbIX OX0A0B HacerneHus

HaumeHoBaHue nokasaTensi Homep cTpoku Popmyna 2005 2006 OTKINOHEeHWE
BBI1 (B Tekywmx ueHax), mnpa. pyo. 1 %?g:;';%ﬂ”%;‘;%&g? 65 067.0 79 231,0 14164,0
KocBeHHble Hanoru, mnpa. py6. 2 CT;T(FB)I']I:;-%S%%/‘YOO 12 297,7 14 103,1 1805,5
[aHHble MuHucTepcTBa _
HaceneHue Bcero, TbiC. YenoBek 3 CTATUCTUKA W aHANM3a 9751,0 9714,0 37,0
AC;’L'I‘J";"":" ;‘ggﬁgﬁ;;"‘p@%"or“ B pacuere Ha 4 cTp.2/CTP.3 1261169.0 | 1451834.0 190664.8
ﬂfge"‘”"'e AOX0AE! Ha AUl HaceneHus, 5 Hatiusie MAKUCTEDCTEA | 3 51000.0 | 48740000 | 923000.0
Harpy3ka KOCBEHHOro Haroroo6noXxeHus j
[OEHEXHbIX JOXOA0B HaceneHus, % 6 cTp.4/cTp.5*100 31,9 29.8 21

Ha ocHOBaHWM NOMy4YeHHbIX JAHHBIX MOXHO FOBOPUTbL O TOM, YTO KOCBEHHbIX Hanoru B Pecnybnuke be-
napycb 3abupatoT okono 30% goxoda rpaxgaHuHa. Ecnm yyecTb Takke, YTO HeMocpeaCcTBEHHO 13 3apaboT-
HOW NnaTthbl yaep>XuBaeTcsl NOAOXOAHbIW Hamnor, NpoM3BoaATCA OTYMCINEHNS] B MEHCCUOHHBIN OOHA U pasnuny-
Hble B3HOCHI, TO peanbHbI A0X04 rpaxAaHuHa cocTaBuT okono 60% ero HoMuHanbHOro 3apabotka. Tak,
€CNV HOMUWHarbHas Ha4yuCreHHas cpegHemMecsiyHasa 3apaboTHasa nnarta paboTHuka B 2006 rogy coctaensna
okorno 570 Teicay py6reit’, To C y4eTOM BbILLECKA3aHHOMO OHa COCTaBMUT: 570%0,6=342 Thicsun pyGnei.

MonpobyeM CHM3UTb OaHHYIO Harpysky Ha OOWH NPOLEHT, YTOObl y3HATb, Kak MOXHO OBNEerynTb >XU3Hb
HaceneHus 1 Kak 3Toro 4ocTu4b. BeluMcneHms odopmum B Tabnumue 2.

Tabnuua 2. NepenoxeHne KOCBEHHbIX HANIOroB

Homep BenuunHa no- BenuunHa go
HanmeHoBaHuWe nokasatens CTPOKM Mopsigok pacyeTa e CHIKEHNS CHIDKEHUS OTKNoHeHne
Harpyska nocne cHuxeHus1, % 1 Tabn. 1 28.8 29.8 -1,0
[oxopn Ha gywy HaceneHus, pyb. 2 Tabn. 1 4 874 000,0 4 874 000.0 0,0
CymMma KOCBEHHbIX HArOroB B pac4eTe Ha OfHO- B
O KUATENS! 110CTIE CHUDKEHIS HArPY3KM, Y. 3 Ctp.2*cTp.1/100 1403 712,0 1452 452,0 48 740,0
HaceneHue Bcero, TbiC. Yen. 4 Tabn. 1 9714,0 9714,0 0,0
CyMMa KOCBEHHBIX HarnoroB nocne n3meHe- % j
HUS! Harpy3kiA BCEr0, M. Py6. 5 Ctp.3*cTp.4 13635.7 14 109,1 473,5
[ons KOCBEHHbIX HANOroOB MOCIE N3MEHEHWS! j
Warpyakm, % k BBIN 6 CT1p.5*BBIM/100 17.2 17.8 0,6
Cymma notepb, Mrpa. pyb6. 8 0.6*BBIN/100 467,5 0,0 467,5
[aHHble MuHncTepcTBa
Hanor Ha npubbinb, Mnpg. pyb. CTATUCTUKMA 1 aHaNMaa 3332,0 3332,0 0,0
YBenuyeHue NocTynneHun ot Harnora Ha .
NPYGLIL, % 10 CT1p.8/cTp.9*100 14,0 0,0 14,0

1
MuHucTepcTBo cTaTucTky M aHanusa Pecnybnuku benapych - belstat.gov.by

Taknm obpasom, Ansa Toro, YToObl CHU3UTL Harpy3ku KOCBEHHbIX HAroroB Ha 4OXO4bl noTpebuTtenen, ro-
cygoapcTBy npuaeTcst nonyynTb Ha 14% Oonblue goxoga oT Hamora Ha npmbbinu. B 2006 rogy aTo coctaBu-
no obl 467,5 mnpa. pyo. nnu, Hanpumep, 3% OT BCEX BITOXEHU B CENbCKOE XO35MCTBO. XOTEenochb Obl OTMe-
TUTb, YTO MMEHHO yBEIMYEeHne OOXO0A0B OT Harfora Ha npuobinb ObI10 Obl ONTUMAanbHLIM CNIOCOOOM CHUXE-
HWS HaANOroBOW Harpy3ku Ha AoxoAbl NoTpebuTenen, Tak Kak MMEHHO B 3TOM Clnyyae He NpousonaeT yBenu-
YeHue HanoroBom Harpy3ku Ha NpeanpuUaTUS.

MogBoas ntor cBoewn paboTbl, XOTENOCL Obl OTMETUTL, YTO KOCBEHHbIE HAmNOr Mo CPaBHEHWUIO C NPSIMbIMU
Hanoramu - 310 6onee apekTMBHbIE HAmNOrM, Tak Kak YKNOHUTbCS OT ynnaTbl HAnNoroB Ha noTpebneHue
NpakTU4Yeckn HEBO3MOXHO. 1o cyTu, NpMobpeTeHne ToBapa UM YCIyru yXXe U eCTb ynfaTta KOCBEHHbIX Ha-
noroe. [M03TOMy KOCBEHHbIE Hanorn obnagatT 4OCTAaTOYHO MPOCTON TEXHUKOWM B3nmaHus. OHM npeobnaga-
IOT B CTPYKTYpPE HamnoroB B CTpaHax C pa3BMBAIOLLIENCS] HANOroBOW CUCTEMOW, TAe eLle He pa3BUTO Hanoro-
BOe Aeno. HegoctaTkomM KOCBEHHOMO OBIIOXEHUS SABMSIETCA TO, YTO OHWU HOCAT PErpecCuBHbIA XapakTep Mo
OTHOLLEHUIO K foxoay noTpedbuTtens n, Yem MeHbLUe ero oxon, Tem OonbLuyo AONK 3TOro AoXo4a OH oTAa-
€T rocygapcTsy. YBenuyeHne KOCBEHHOro 06noXeHns BeAeT K MOBbILLEHNIO CTOUMOCTU KU3HW, COKPALLEHWUIO
notpebneHns u, Kak crieacTBme, K 3aCTOMHbLIM SBNEHUSIM B 3kOHOMMUKe. CTpemMrieHe rocyaapcTtBa MCMosb-
30BaTb KOCBEHHLIE HAIOrM Kak MHCTPYMEHT perynupoBaHUs 3KOHOMMKW BedeT K YCINOXHEeHUIO nopsigka ux
NCUYMCNEHUS, YOOPOXKAHUIO YNPaBNEHUS UMW,

CMUCOK ULUTUPYEMbIX NICTOYHUKOB
1. OdpmumaneHbIn cant MnHucTepcTBa no Hanoram n cbopam Pecnybnukn Benapych - nalog.by.
2. OpuumanbHbI canT MUHUCTEpPCTBa CTaTUCTMKK U aHanu3a Pecnybnuku benapychb - belstat.gov.by.

YK 330.322 (476)

NOTEHLMAI U BO3MOXXHOCTU EPECTCKOW OBJIACTU B BONMPOCAX
nPUBNEYEHUA UHOCTPAHHbBIX MHBECTULIUN

laHacrok E.H.
Hayu4HbIl pykoeodumens: cm. npenodasamesib KOpyuk B.A.
YO «BpecTckui rocyaapcTBeHHbIA TEXHUYECKUA YHUBEPCUTET»

PocT MHBECTULMOHHOM aKTUBHOCTHU ﬂpeﬂﬂpMﬂTMVI ABNSETCA OOHUM U3 Hamboree 3HauYNTENbHbIX CbaKTO-
poB pa3BUTUA SKOHOMUKKU, npegonpenendarlmmmMm Kak TEXHONOrMYeCcKni nporpecc u nosblilleHne 3d)(*)eKTVIB-
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HOCTWU MaTepuanbHOro NPOM3BOACTBA, TaK U AanbHelwee pa3BuTe cdepbl yCnyr.

Ha cerogHsaWwWHMA AeHb OCHOBHBIMU MCTOYHMKAMW UHBECTULMIA OCTaloTcst COBCTBEHHbIE CcpeacTBa npesa-
npuatun (81% ot obwen cymmbl). OgHaKO 3TUX MCTOYHUKOB SIBHO HEOOCTaTOYHO, O YeM CBUAETENbLCTBYET
BCEe pacTyLlasa cTeneHb M3HOLIEHHOCTU OCHOBHbIX MPOM3BOACTBEHHbIX (POHAOB M HEOOCTATOYHbLIN YPOBEHb
nx obHOBNEHMs. B 3TOI CBA3KM BO3pacTaeT posib BHELIHUX MHBECTULIMOHHBIX MCTOYHMKOB.

Peanusauns obuiern MHBECTULMOHHOW MONUTUKN FOCYAapCTBa, C YY4ETOM €ro BO3MOXHOCTEN B COBEp-
LLIEHCTBOBAHMM 3aKOHOAATENLCTBA M CO34aHNM OOLLEero MMuopKka CcTpaHbl, HEBO3MOXHa 6e3 y4acTusi perno-
HOB 1 y4yeTa nx cneundmku.

OcrtaHoBuMCs Ha ocobeHHocTsix Bpectckon obnactu, koTopble npefonpeaensitoT NPUOPUTETHbIE Ha-
npaBneHust NHBECTUPOBAHUS B 3TOT PErUNOH:

-BbIFOAHOE reorpaduyeckoe pacnonoxeHue obnactu (rpaHuua ¢ Pecnybnukon lMonbwa, ¢ YkpauHown,
pasBuUTbIE XeNe3HOAOPOXHbIE U aBTOMarmcTpanm):

- npeobnagaHne NPOMBbILLIIEHHOINO U CENbCKOXO3SIMCTBEHHOMO NMPOU3BOACTBA MO CPABHEHWUIO C APYrMMU
pernoHamu.

AHanu3 nokasartenen paboTbl MHOCTPaAHHOrO KanuTana B bpecTckon ob6nactu, NokasbiBalOWNMA TEHAEH-
LUK 1 HanpaBneHnsa MHTePeCcoB MHBECTOPOB MNO3BONSAET cAenaTh psg BbIBOOOB.

Cnenyet OTMETUTDb, YTO NPUHATUE LieNieHanpaBieHHbIX LWaroB B MPUBEYEHUN MHOCTPAHHbLIX MHBECTOPOB
Ha ypoBHe pecnybrivkn u cyLLLeCTBOBaHME LIENOro psaa NbroT, onpeaenstolmnx B COBOKYNHOCTU OCTAaTOYHO
6naronpusTHbIA MHBECTULMOHHBIA KnMMaT, GnaroTBOPHO MOBMMSAN Ha pasBUTUE OesATeNbHOCTU Npeanpu-
SATUN C MHOCTPaHHbIM y4YacTueM. YaenbHbI Bec obbema npoaykumm (pabot, u ycnyr), NponsBefeHHbIX B
BpecTtckon obnactn ¢ yyactMeM MHOCTPaHHOroO Kanutana, 3ameTHo yBenuumnsaetcs: B 2001 r. oH cocTaBun
nnwb 3,3% K obwemy obbemy npoaykuum (padot, ycnyr) no obnactu, B 2002 r. — 6,6%, B 2003 r. — 13,1%, B
2004 r. — 16,8%; B 2005 1. — 20,2%, B 2006 T. — 22,9%.
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Puc. 1. YdenbHbili eec o6bema npoussodcmea npodykyuu 8 bpecmckoli o6nacmu ¢ yyacmuem uHocmpaHHo20 kanumana, % [4]

KonunyecTBeHHble MokasaTenu CBUOETENLCTBYOT O MeAneHHOM, nopsagka 15- 20 npeanpuaTtuia B rog,
pocTe obLiero konuMyecTsa NpeanpuATUA C LONEN MHOCTPaHHOro kanutana. lMpuuem gonsa npeanpuaTui
C33 «bpecTt» B 06bemax npoussoacTea TaKke yBenuuusaetcs: - B 2003 r. oHa coctasuna 48,0%, B 2004 . -
57,1%; B 2005 r. — 63,6%; B 2006 r. — 69,7%. Takke cnegyeTt OTMETUTb YBENUYEHME YAENBHOIO Beca npea-
NPUSTUI C AOMEN MHOCTPAHHOrO KanuTana B NpoMbllneHHocTu: ¢ 46,5% B 2001 rogy oo 78% B 2006 roay,
N YMEHbLUEHWUIO ero B TOProesie 1 o6wecTBeHHOM nuTaHuu: ¢ 31,5% o 10,2%.

OpHoBpeMeHHO HabngaeTcss 3MeHEHWe CTPYKTYPbl MPAMbIX MHOCTPAHHbLIX MHBECTULWIA: JONS B3HOCOB
B YCTaBHbIA OHA NpeanpusaTuii ymeHbLlumnack ¢ 73% B 2004 1. u 77% B 2005 r., oo 55% 3a 2006 r. Coort-
BETCTBEHHO yBenuuunachb 40N NpsAMbIX MHBECTULUIA 33 CYET KPEAMTOB, MOMYYEHHbIX OT 3apybexHbIX COB-
nagenbueB NpeanpuaTuii, a Takke 3a CYeT NU3NHra.

B 2006 rogy Hanbonblune CyMMbl MHBECTULMI ObINU HaNpaBneHbl B OTpacnuv, NnpeacTaBneHHble Ha pu-
cyHke 2. KpeauTbl, NOCTyNMBLUME OT MHOCTPaHHbLIX MHBECTOPOB, COCTaBMMM 3a AaHHbI nepuod 391,1 ToiC.
OONI. U HanpaBneHbl B TEKCTUMNBHYIO NPOMbILLNEHHOCTb.

roproemi 4,5 wHMHYeckKad 2,1
MUTH. TOJIL LUTH, oL
nerkad 8,9 mom.
it
TpaHcoepT 7,2
MIIH. OO
nHmEEaT 5,6

MIH. DO,
Puc. 2. 06embl uHeecmuyuli 8 eedyuwjue ompacsu bpecmckoli o6nacmu 3a 2006 200 [4]

Mo cocTosiHMio Ha 1 sHBapsa 2007 roga B 3KOHOMMKe 06nacTu HakonneHo 76,4 MIH. 40N, MHOCTPaHHbIX
WHBECTULMIA. VIHBECTULIMOHHBIE BIOXKEHUS B MPOMBbILLIIEHHOCTb cocTaBunu 22,8 mnH. gonn. CLWA, npy aTom
HanbonbLNA MHTEPEC Y MHBECTOPOB Bbi3Banu nerkas (8,9 mnH. gonn. CWA) n nnwesasa (5,6 mnH. gonn.
CLUA) npombiwneHHOCTb. MHBECTMLMM B TPAHCMOPTHYK oTpacnb cocTaBunu 7,2 mMnH. gonn. CLUA, Topros-
mo - 4,5 mnH. gonn. CLA.

Bonbluoe BNMAHWE Ha CMOXMBLLYIOCA KapTUHY OkasbiBatoT npeanpuatna C33 «bpect», ogHako ux ponb
He HapylwaeT obLuen TeHaeHL M.
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Takum 06pa3oM, BbIBOAbI, KOTOPbIE MOXHO cAenaTb Ha OCHOBaHMW NPOBEAEHHOro aHanusa, roBopsT O
NMOCTENEHHOM pOCTE KONMYeCcTBa NPeanpuUATUMI C y4acTMEM MHOCTPaHHOro KanuTtarna, O ero Bo3pacTatoLem
BMMSIHAM Ha 9KOHOMMKY PErMoHa, O HaMeTMBLLUEMCS OTKa3e MHBECTOPOB OCYLLECTBNATb MHBECTULIMM Yepe3
yCcTaBHbIN hOHA MpeanpuaTUii U NX OPUEHTALMIO Ha NIM3UHT U KpeauTbl. Takke HabnogalTcs TeHOeHUnn
MOCTEMNEHHOro NepemMeLLeHNs MHTEPECOB MHOCTPAHHOIO KanuTana u3 cdepbl TOProBnn 1 ycnyr, kak Hanbo-
nee TpaauLUMOHHOM U NCMOMb3yeMOW, B MPON3BOACTBEHHYIO Cdhepy.

HaunoHanbHoOM nporpaMmon NpuBIie4eHUA UHBECTULUA B 3KOHOMUKY Pecny6nukun Benapycb on-
peaeneHbl OCHOBHbIE NPUOPUTETLI, KOTOPbIE AOIMKHBI 06EeCneYnTb BbICOKME N YCTONYUBBLIE TEMMbLI POCTA WH-
BECTULMIA, HEOOXOAMMbIE ANA paLMoHanbHbIX Npeobpa3oBaHMin B 3KOHOMUKE U couunarnbHon cdepe, noBbl-
LUEHNS1 KOHKYPEHTOCNOCOBHOCTN M 3KOHOMMYECKon BesonacHocTu rocygapcrea. bonee yskue uenv n nytu
UX OOCTWDKEHUS OnpenensTcs eXerogHbiMu nporpamMmamu gencreun MNpasutensctea. Tak, Ha 2008 r. oc-
HOBHbIMMW NMpUOPUTETaMM rocyaapcTBa onpeaeneHsl oTpacnu, NpeacTaBreHHble Ha PUCYHKE 3:

nepepaboTica
CENBCEOX 03AH
CTEEHHO |
TYpHIM Ip o IV KIHH
mecHad,
nepeecobpabaru
Earclad | HedTexHMHEEC
LELEOIG 3 HAT ¥ad O o MEIIIE B
IIf> & MEIITTE H CEE oTp ACIEBHE HOCTB
HOETE BHCOKOTEX HOJIOT
HYECKHE
Ip 0 H3EC ACTEA

Puc 3. MpuopumemHsbie ompacnu Ha 2008 200 [2]

Camo onpegeneHve NpMopuMTETOB FOBOPUT O HEOBXOAMMOCTU BbIGOpa KNIOYEBLIX TOYEK, NPUBMEYEHne
WHBECTULMIA B KOTOpblE MO3BONWUT, BO-NepBbiX, Hanbonee acpHekTMBHO NX UCNOMBL30BaTb, BO-BTOPbLIX, YTO
npuBneYeHne MHBECTULMI B AaHHbIE OTpacTu ByaeT noaaepXuBatbCs rocy4apCTBOM.

Moatomy nepBooydepenHas 3agada, ctoswasa nepen permoHamu, He TonbKo Ha ypoBHe obnactu, HO M Ha
YPOBHE paWioHa, - 3TO ONpeAeneHne KIYeBbIX NPeanpuaTvin, oTpacnen KoTopble NO3BOMSAT MaKcUMarnbHO
3(PhEKTUBHO NCMOMb30BaTb MHOCTPAHHbIV KanuTarn, a Takke BblpaboTka MEXaHU3MOB €ro NpuBIeYEHUs.

He Tonbko bpectckas obnactb, HO U NOON parioH, ropog UMM HaceneHHbIA MYHKT MMeeT CBOU, MOXET
ObITb 1 Bonee 3HauMMble npeumyuiectsa. Ho acpchekTMBHOE MCNONb30BaHWe CBOUX MPEeUMYLLECTB He-
BO3MOXHO 6€3 SICHOro NOHMMAaHWA NepPCcrneKTUB AanbHeuLwero pa3BUTUA pernoHa. [JaHHble nepcnekTu-
Bbl MOXXHO ONpeaenuTb B 3aBUCUMOCTU OT NOCTaBMNEHHON Lenu:

Ta6nuua 1.2 NepcnekTUBbLI pasBUTUSA permoHa

Llens lMepcnekTuea
1 2

Co3gaTb MOLLHbIN 3KC- nanbHenwwee pa3suTtne C33 «bpecT», cozgaHne NnpeanpusTUi C BbICOKMMU TEXHOMNOMMSIMWU, MOAEPHU3a-
NOPTHLIN NoTeHUMan Lumnsi nepepabaTbiBatoLLel oTpacnm
PasBuBaTb MMNopTo3a- | NpMOpUTET criedyeT O0TAaTb MaLUMHOCTPOEHWIO U MeTannoobpaboTke, NULLEBON NPOMbILLIIEHHOCTH,
MeLleHne CenbCKOMY XO35MCTBY, NPOU3BOACTBY TOBAPOB HAPOAHOIo NOTpebneHns u T.4.
He ponyctutb poct TpebyeTcsa AenaTb ynop Ha CTPOUTENBCTBO XUIbsl, MPOM3BOACTBO CTPOUTENBbHBIX MaTepuarnos, pasBuTme
coumanbHou Hanpsi- oTpacnen, CBA3aHHbIX C co3AaHneM GOMNbLLIOro KONMYecTsa HOoBbIX paboynx MecT, TO eCTb, Npexae Bce-
YKEHHOCTM ro, CeNnbCKOro X03siMcTBa, NULLEBOM NPOMbILLNEHHOCTH, a TaKkKe 34paBOOXpaHeHNsi, obpa3oBaHus

PasrpaHnyeHne [OCTaTouHO YCMOBHOE, MOCKOMbKY HEBO3MOXHO, BblIOpaB OOHY M3 NEpPEeYUCrEeHHbIX Le-
nen, 3abbitb 06 ocTanbHbIX. [Mo03TOMY HEOOGXOAMMO 4eTkoe onpeaeneHve MPUOPUTETHOCTU OOHWMX 3agad
nepea opyrumu. W TonbKo mocne 3Toro CTpOUTb CBOK MOSMIUTUKY B OTHOLLUEHUN UHOCTPAHHBLIX MHBECTOPOB.
Mpuyem npropuTeTbl HA ypOBHE pecnybnuku nm ob6nacTn, panoHa MOryT CYLWECTBEHHO OTNMYaTbCH, M3-3a
yero bygeT oTnuYaTbCA M NONUTMKA pPernoHa B BOMpocax NoadepXkn nHeectopa. Ponb obnactm n tem 6o-
nee pecnybnukmM — oTUNbTPOBaTb U MaKCUMManbHO YKPYMHUTb 30HbI BO3OENCTBUSA, Onpeaenvs Npov3BOACT-
Ba MO0 oTpacnu 1 co3gaB MeEXaHM3M UX MOLAAEPXKKM.

Cama npobnema npmBreYeHnss MHOCTPaHHOIO UHBECTOpPa NoApa3yMeBaeT HECKOMbKO napannenen. 3T1o
Hanuuve vaen (busHec-nnaHa MM MHBECTULMOHHOIO MpeanoXeHns) N JOHeCeHWe ee A0 uHBecTopa nubo
HanuuMe MHBECTOpa M CO34aHue YCNOBUM ONSA BOXEHUS OEHer.

OavH 13 nepBbIX LWAaroB, HEOBXOOUMbBIX ANSA PELIeHMs Ha YyPOBHE pervoHa — cosfaHune «baHka naen».
Ero cywHocTb 3aknoyaeTcsa B KOHLIEHTpauuMn BCeX NOCTynalwLwWmMx nNpeanoxeHnn ot MHBECTOPOB, Matepua-
NOB Hay4HbIX TPYOOB, MHHOBALUUN, pa3paboTaHHbIX OM3HEC-NNTAHOB OT NPEANPUSATUN U MHOTUX OPYrUX MOen.
OcHoBHOM 3apaven «baHKka maen» OOImkHa OblTb MaKCMMarbHO BO3MOXHasl CTbIKOBKA MHTEPECOB «uaes-
OeHbrn-npomnssoacTeo». OTcroaa BO3HUKAaeT He06XOAMMOCTb B MH(pOPMALUOHHOW U OpPraHM3auuoOH-
HOM nopaepXkKe MHBecTopa. M 3aecb rmaBHOE — HEOCYLLECTBNEHWE YUCTO MexaHudeckon paboTbl Mo
0600LeHn0, pasMeLLEeHNIo U NPeaoCTaBneHnio Hopmaumn. McnonHutensHas BnacTb AOMKHA CO34aTh
YCIOBUSA, NPU KOTOPbIX UHBECTOP, NPUBLIKLLMI K ONpeaeneHHOMY Nopsaky Ha TeppUTOpUM CBOEW CTpaHbI, 1
CTONKHYBLUUACHA C MHOXECTBOM HEMOHATHBLIX W, HA €ro B3rnsid, HEHYXHbIX Mpoueayp Ha TeppuTopun pec-
ny6nukn, nonyynn 6bl He TONMbLKO MakCMMarnbHO MOMHY U HEOBX0ANMYK UHOPMaLMIO, HO U MOr Bbl Nony-
YnTb cCoaencTBMe B peanusaumm CBOMX HamepeHui. MOHATHO, YTO YMCTO cunamMm cnyxb mMcnomnkoma
JaHHas 3aava CnoxHo ocyuectesuma. NMoatomy LenecoobpasHo onpeaenuTb, KToO byaeT 3aHMMaThb-
Cs BCEM CMNEeKTPOM BOMPOCOB MHBECTULIMWA, HAUMHAsA C NPOBEAEHUS MApPKETUHIOBbIX UCCreLOBaHUA ©
oKasaHusl CogencTBums B pa3paboTke MHBECTULMOHHBLIX NMPEANOXEHNI U 3akaH4MBasi BONpocamMun cogencTBus
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MHBECTOpPaAaM B perncrtpaunn ydpeauTtelibHbIX OOKYMEHTOB. KayecTBeHHbI KOHCANTUHT npuBne4vyeHune
cneuynanucTtoB No MHHOBaUuUAM U ynpaBfieHNKO 3HAHUAMU NO3BOJIUT paAUKallbHO yNy4ylNUTb CUTYya-
Um0 U opraHU3oBaTb TeKylue Ou3HeC - ¥ NUHHOBALMOHHbIE npoueccbl B COOTBETCTBUU C ﬂOTpGGHO-
CTAMM pbiHKa, peaninaMmm COBpeMeHHOro BpemMeHu!.

CMUCOK LUTUPYEMbIX NICTOYHUKOB:

1. «O BO3NOXEHUN OTBETCTBEHHOCTU 33 CBOEBPEMEHHbLIN BBOA B 3kcnnyaTaumio B 2004 rogy oGbekToB
[ocynapcTBEeHHOW MHBECTULIMOHHOM NporpamMmmbl Ha 2006 rog«. MNMoctaHosneHne Coseta MuHuctpoB Pec-
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Investments in the Republic of Belarus are the top priority of the economic policy being pursued. At the
moment Belarus can’t do with the financial resources the government has at the disposal. The rate of the
current self-financing of enterprises doesn’t exceed 25 percent and this amount of investments is not high
enough. The credits offered by the national banks amount to 25 percent of GDP. In the Japan this indicator
(figure) is 55 percent whereas in the USA it is 70 percent. As for the countries of the European Union (EU) it
equals 125 percent. So the country’s economy has to attract foreign investments for providing its efficient
performance.

To describe the policy of our government in attracting foreign financing, it's worth mentioning a Chinese
proverb saying “Be not afraid of growing slowly, be afraid only of standing still".

Foreign financing is a kind of financing activity concerning financial funds or assets transferred across
state borders.

There are three main levels of foreign financing. The first one is that of international financing organiza-
tions, such as the International Monetary Fund or the World Bank. The second source of foreign financing is
an inter-government agreement on credits. And finally, the third level is direct foreign investments. It is obvi-
ous that the latter has the biggest potential and is the top priority of the economic policy being pursued. Im-
plementation of innovative technologies and economy modernization and the resultant reduction in material
and energy intensity of the production and improvement of the business competitiveness are the main priori-
ties of the economic policy at the current stage of the country’s development. Subject to the above, increas-
ing foreign investments is considered to be as the most critical component of the foreign know-how transfer,
accelerated technological refurbishment and modernization of the country’s industrial potential.

A case in point here is the remark by the President of the Republic in his annual speech to the represen-
tatives of the National Assembly that the attraction of foreign investments into the national economy is the
top priority matter in the international activity of the nation at the moment. According to the statistics provided
in the report on the world investments made in 2006 and submitted at the United Nations Organization’s con-
ference on trade & development the Republic of Belarus is considered to be a country with a high potential
for attracting foreign investments but only partly developing it. Translated into real terms in 2006 the Repub-
lic of Belarus ranked the 50" versus the 65" in 2000 among 140 world countries with high potential for at-
tracting foreign investors. It means that the process of attracting direct foreian investments is gathering pace.

Foreign investments in the Economy of Belarus
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This positive tendency in attracting direct foreign investments is illustrated by the following graph. In 2002
the total amount of direct foreign investments was $ 298, 9 bin. and in 2003 & in 2004 there were sharp in-
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