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CTPYKTYpa, MMetoLLas OTHOLIEHME K NpuBaTM3auMu, HO He obnajatollasl NpMBaTU3aUMOHHBIMU MOSTHOMOYNS-
MuK. B camoli nonuTuke npuBaTu3aumum B CTpaHe TOXEe HUYEro He M3MEHUITOCh: 3aKOHOMPOEKT O NpuBaTu3aumnm
Moka He MpPUHSAT.

Ho, HecmoTps Ha 3To, cerogHs ecTb OnpeAeneHHas Hagexaa Ha To, YTo B Gnvkaniume rogbl NpoLecc npu-
BaTM3auun B benapycu HayHeT HabmpaTb 000pPOTLI. ATO CBA3AHO C TEM, YTO Y rocygapcTBa CYLLECTBYET Kak
NOTPEBHOCTb B AOCTMXKEHUN (bUCKaNbHbLIX Lenen, Tak U Heo6Xo0ANMOCTb B NPAMbIX MHOCTPAHHbIX UHBECTULMN-
sx. Tem bonee, Ha coBellaHny B aBrycte aToro roga AnekcaHap JlykalleHKo Bbipa3un siBHOE He4OBOMNbCTBO
TeM 06CTOATENBCTBOM, UYTO YMCTLIN NPUTOK NpsAMbIX MHBeCTUUMA B 2010 rogy okasancs HWxe, YeM gaxe B
«KpuaucHom» 2009.
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HAINOroBAA CUCTEMA PECNYBJIMKX BENNAPYCb HA COBPEMEHHOM J3TAMNE U
NYTU EE COBEPLUEHCTBOBAHUA

Hanoroeas cuctema ABASIETCS OOAHUM U3 BaXHEWLLUX UHCTPYMEHTOB PErynupoBaHMs U CTUMYNMPOBaHUA
3KOHOMUYECKOWN AeATenbHOCTM nboro rocygapcTtea. [paBunbHO YCTaHOBMEHHbIE HAnNorM B coMeTaHuy ¢ apy-
MMU (PUHAHCOBO-KPEOUTHBIMU pblHaramMmu SABASIIOTCS BaKHEWLLMM (DaKTOPOM MOBbILEHUA 3(EKTUBHOCTH
HauMoOHanbHOW 3KOHOMUKW. TPYAHO NepeoueHnTb 3HaYeHe YPOBHA pas3BUTUSA JAHHOrO anemMeHTa B KOHTeKCTe
NpUBMEYEHNA MHOCTPaHHbIX MHBECTULMI. VIcxoaa M3 aToro, MOXHO caenaTtb BblBO4 O TOM, UTO COBEpPLUEHCT-
BOBaHME CUCTEMbl HANoOroo6oXeHNs SABNAETCA OOHOM U3 NPUOPUTETHLIX 3a4ady ANs Hallero rocyaapcraa.

B Hauane 2010 roga BcemupHbin 6aHk, MexagyHapoaHass douHaHcoBasi kopnopaumst u Pricewaterhouse
Coopers onybnukoBanu LIeCToe exerogHoe uccrnegoBaHue «YnnaTta HanoroB 2010. MexayHapogHbid 06-
30p». B nccneposaHmm paccmatpyBaeTcs NpoLecc ynnatbl Hanoros B 183 cTpaHax C TOYKU 3peHUs aaMUHK-
CTPaTUBHOM Harpysku onsi cobniogeHna TpeboBaHU HANOroBOro 3akoHOAATENbCTBA, a Takke MpoBOAUTCA
pacyeT CyMMapHbIX HanoroBbix 06513aTENbCTB B MPOLEHTHOM OTHOLLUEHMM K CyMMeE MpubbinyM KOMNaHWn [0
BblYeTa Hanoros.

K coxaneHuto, benapycb B onybnnkoBaHHOM penTuHre B 0MepeHON pa3 3aHsna nocregHee 183-e mecTo,
YTO APKO yKasbiBaeT O HEOOXOOAUMOCTM NPUHATUS HEOTNOXHBIX MEp MO YCTPaHEHU0 NPobnem, XxapakTepHbIX
ONs HanoroBoW CMCTEMbl HA COBPEMEHHOM 3Tane.

B Pecnybnuke benapycb ocoboe BHYMaHWe yOenseTcss He pacLUMpeHUo HarnoroBon 6asel, a cbanaHcnpoBaH-
HocTu GtomkeTa. Kak cneacteue, HamorM HOCAT NPEUMYLLECTBEHHO (PUCKANbHBIA XapaKTep, Npy KOTOPOM BaXKHEW-
LUYIO pOSib UrparoT KOCBEHHbIE Hanorn. OgHako M3BECTHO HEOOQHO3HAYHOE BITUSIHME KOCBEHHbBIX HAMOroB Ha 3KOHO-
MuYeckyto cuTyaumo. C 0QHOWM CTOPOHbI, OHU SBNSIFOTCA Hanboree cTabunbHbIM U rapaHTUPOBaHHBIM MCTOYHMKOM
MOCTYMIEHWI B BIOOXKET, C OPYrom - ABNSOTCA OOHUM U3 3HAYMMbIX LieHo0bpasytoLmx hakTopoB, 3aTPyAHSOLLNX
3KOHOMUYECKYIO OEeATENBHOCTb U NNAaHOMEPHOE pa3BUTNE CYOBHEKTOB XO3ANCTBOBAHUS.

Heobxoanmo Takke OoTMETUTb B0MbLIOE KONMUYECTBO U BbICOKYIO NEPUOAMYHOCTb ynnaTbl Hanoros. XoTd
BcemupHbIi 6aHk 1 oTHeC benapycb K YMcny CTpaH, HECKOMbKO YMPOCTUBLLMX HaNOroBYK) CUCTEMY, KONMMYECTBO Ha-
NOroBbIX NNaTexen B rof B Hawen ctpaHe coctaenseT 107 (bonbLue Tonbko B PymblHum — 113 1 B YkpavHe — 147).
Onsa cpaBHeHns: Manbauwesl — 1, Katap — 1, Wseuns — 2, MNoHkoHr — 4, Hopeerns — 4, Cudranyp — 5, Mekcuka — 6.
XaoTnyeckoe HarpoOMOXAEHMEe HaNoOroBbIX M HEHAMNOrOBbIX NMATEXEN U HECTAbUNBHOCTL HANOroBOrO 3aKOHOA4ATE b-
CTBa He TOMbKO co3faeT TPYAHOCTU B (PMHAHCOBOM NIIaHUMPOBaHMK, HO M B CaMUX pacyeTax, NnopoxgaeT us-
NULWHWA JOKYMEHTOODO0POT M YyBENNYMBAET 3aTpaThl, CBA3aHHbIE C B3MMaHWeM Hanoros. [1o oueHKkam aBTopoB
uccnegosaHus, nposoanmMblx MexayHapoaHow vHaHcoBOW koprnopauuen B benapycu, Ans BbINOMHEHUs BCEX
HarnoroBbIx NpoLeayp Heobxoammo 3aTpaTnTe B cpegHem 900 yacos B rod. [Ansi cpaBHeHusi: Manbamebl — 0 Yacos,
OAD — 12 vacos, baxpeliH — 36 4acoB, Katap — Takke 36 4acoB, barambl — 58 4acos, Jltokcembypr — 59 yacos,
OwmaH — 62 vaca, Leenuapusa — 63 4Yaca, Hoeasa 3enangus — 70 yacos, MakegoHust — 75 4acos.

Bonbluoe KONMMYeCcTBO HANOroB YCNOXHAET MEeXaHU3M HarnoroobrnoxeHus B LenoM, BegeT K MHOroKpaTHo-
My OBNOXEHWIO OAHON U TOW Xe Hanorosomn 6a3sbl, K MHPAALMOHHOMY MOBbIWEHNO LeH. OcCOBeHHO HeraTUBHO
OTpaXarTCcs Ha HEKOHKYPEHTOCNOCOBHOCTU BENopycCcKMX NpeanpuATUA MHOrOYUCINEHHbIE HANorn, ncumcnse-
Mble Ha ¢oHA 3apaboTHOM nnaTtbl M BKMYaeMble B Ce6eCTOMMOCTb MpOoAyKUUU. OTU Hamnoru BbICTynawT
MOLLHbIM (haKTOPOM pocTa LEH, YTO BedeT K TpyaHOCTAM ObiTa, HEKOHKYPEHTOCMOCOOHOCTM Benopycckomn
NpoayKUUWN, KaK Ha BHELUHEM, TaK M Ha BHYTPEHHEM pbIHKE, 3ameffieHuio obopaynBaemMocT kanuTtana,
YMEHbLLUEHWIO NPUObLINM 1 APYTMM HEFAaTUBHBLIM MOCMNEACTBUSAM ANt NPEANPUSATUN.

TpebyeT cylecTBeHHOW JOpaboTKM BOMPOC YCTAaHOBMEHUSA CTABOK HANoroB 1 NpegocTaBieHNst HanoroBbIX
NbroT. B HEKOTOPLIX CyYasix OHW HapyLlaKT NPUHLMUMA CNPaBEANMBOCTU U PABHO3HAYHOCTN HaNnoroobnoxeHus
MO OTHOLUEHUIO K Y4aCTHMKaM 3KOHOMUYECKON OeATENbHOCTU.

Ha HacTosLem aTane rocyaapcTBEHHbIMM OpraHaMm U rocygapCTBEHHbIMU AOMMKHOCTHBIMY NLAMU NPUHUMA-
IOTCS1 Mepbl MO COBEPLUEHCTBOBAHMIO HANOroBOW CUCTEMbI. Tak Hanpumep, B COOTBETCTBUMM C 3akoHOM Pb
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«O BHeceHUN nsaMeHeHun n gononHeHun B Hanorosbi kogekc Pecnybnuku benapyce» ot 15 okta6psa 2010 r.
¢ 2011 r. B cuctemMe HanoroobrnoxeHns NosBATCA HEKOTOPble HOBOBBEAEHUA: NPU3HAHWE HanoroBbIM Nepuo-
AOM MO Hanory Ha npubbinb KaneHgapHOro roga npy 9ToM NpeaycMOTpeHa ynnaTta exekBapTanbHbIX TEKYLUNX
nnatexewn. Bcero 3a rog cnegyeT BHecTM He MeHee 80% Bceln CyMMbl Hanora, a octanbHble 20% MOXHO 6y-
OeT Jonnatutb Mo pesynbTaTtaM OeKnapupoBaHusi; BO3MOXHOCTb NOKBapTanbHO ynnadmsaTte HOC HesaBucu-
MO OT BENWYMHbI BbIPYYKW; OTMEHa 4 nraTexen B COCTaBe 3KOMOrMyecKkoro Hamnora; oTMeHa ABYX MECTHbIX
HanoroB (Hanora Ha ycnyru 1 cbopa Ha pasBUTUe TEPPUTOPUN).

OpHako Bpsig MY JaHHble Mepbl SABMAIOTCHA JOCTAaTOYHbIMKU. B Liensix coBepLUeHCTBOBaHWS HanoroBon cuc-
TEeMbl NONOXUTENbLHBIN pe3ynbTaT MOryT MPUHECTU cneaylolme Mepsbl:

1. AKUEHTMpPOBaHWE Ha MPsIMOM HanoroobrnoxeHuwn. MNocTeneHHO cHuxawwaaca obopoTHas Hamnoroeas
Harpyska CTUMynumpyeT 9KOHOMUYECKYH aKTUBHOCTb OOBEKTOB XO3NCTBOBAHMS.

2. BBepeHue perpeccuBHbIX CTaBOK Hanora Ha npubbinb, Koraa npu yBenuyeHum cyMMbl Hanoroobnarae-
MOW NpuBbINK cTaBka noHmkaeTcs. [py Takom MeToAe NoHmKaLwas Nporpeccnsi CTaBok JOSMKHa CTUMYNMPO-
BaTb nokas Hanoroobnaraemon 6asbl B NONIHOM 06beMe, Tak Kak Yyem Bornblue cymma nonydyeHHon npubbinu,
TeM MeHbllUe CTaBKka Hanora.

3. YnpolieHne HanoroBon OTYETHOCTU NPeanpUATUA U KOMMNBIOTEPHLIN KOHTPONb MpU NpUeMKe pacvyeToB
NCKMNoYMN Obl BO3MOXHOCTb apudMETUYECKNX OLLMOOK.

lMpu pacyeTe NOAOXOAHOrO Hanora cnegyeT UCKMYaTb CyMMY YCTAaHOBMEHHOrO MUHMManbHOro Groaxera
NPOXUTOYHOrO MUHMMYMA, @ HE MUHMMarbHOM 3apaboTHOM NNaThbl.

4. 3amMeHa nbroTbl COUManbHOrO xapakrepa Mo KOCBEHHbIM HaroraMm MexaHU3MOM HaYMCNEHUs Haroros
Ha OBLWKMX yCnoBuMsX, NP KOTOPOM OEHEXHble CpeacTBa He MepeyvmcnsioTcd B BHOOXKeT, a OCTalTCs 9TUM
cybbekTam Ha pa3BuTME COBCTBEHHOM MaTepuanbHon 6asbl.

5. YHudpmkauyma HanoroBoro 3akoHogatenbCTBa, hOpPMUPOBaHME €4MHON NpaBoOBOW 6asbl, rapaHTUpyo-
e Npeacka3yeMoCTb U CTabubHOCTb HanoOroBowm CUCTEMBI.
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AHAINIU3 PUHAHCOBOI'O COCTOSAHUA NPEANPUATUA KAK HANPABINEHUE
OLIEHKN 3®®EKTUBHOCTU ®UHAHCOBOW MOJIUTUKHN

BeepneHue

®PuHaHCcoBas MONMTUKA NPeanpUATUS SBNSIETCA COCTABHOW YacTb) €ro 3KOHOMWYECKOW NONMUTUKU. OuHaH-
coBasi NonNuTHKa NpeanpuaTus — aTo Hambonee obLmMe NPUHLWNLI yNpaBneHns nHaHcamMmu NpeanpusaTtus (ka-
nMTanom, AeHeXHbIMU MoTokamu, OpMMpPOBaHMEM MpubbLINM), NocnefoBaTenbHO peann3yemMble B TeYeHUue
hmKCMpOBaHHOIO Nepuoaa, BKIoYas onpegerieHne 3agayv NocTPOeHUs cuctembl (OUHAHCOBOTO YNpaBreHus.
OAHMM 13 OCHOBHbIX HanpasBneHu paspaboTkM PUHAHCOBOW MOMUTUKU OpraHu3auum siBNsieTcd aHanms eé
(HMHAHCOBOIr0 COCTOSIHMSA, O YEM U NONAET pedb B Aoknage. Ha ocHoBaHWM Npoun3BefEHHbIX PACYETOB MOXHO
OyneT caoenaTb onpefenéHHble BbiIBOAbI 06 3hHEKTUBHOCTU (PMHAHCOBON NONUTUKM OpraHn3aLmm.

[daHHbI BONPOC MMeeT 0COoBY0 akTyanbHOCTb B YCIOBUSIX NPEeOfoNeHns NocneacTtsMn MUPOBOro SKOHO-
Mudeckoro kpusuca. CobnogeHne npaBubHOO COOTHOLLEHUSA 3aéMHbIX U COBCTBEHHbIX CPEeACTB, MOBbILLE-
HMe NpUOLINBEHOCTM PaboTbl — OOHM U3 OCHOBHbLIX Lerneun, npecnegyemMbix NpeanpuaTUAMN B COBPEMEHHbIX
9KOHOMWYECKNX YCITOBUSX.

OueHka (hpMHaAHCOBOro COCTOAHUS OpraHu3auum

AHanm3 rHaHCOBO-3KOHOMUYECKOrO COCTOSIHUS OpraHu3aumun siBNseTca Ton 6a3om, Ha KOTOPOKW CTpouTCcs
pa3paboTka pMHaAHCOBOW MOMMTUKN OpraHu3aumv. AHanu3 onnpaeTcsa Ha NokasaTenu KBapTaribHOW U roqoBon
OyxranTepcko OoT4ETHOCTU. Ha OCHOBE AaHHbIX MTOrOBOrO aHanm3a OCYLLECTBNSAETCS BbipaboTka NoYTu BCeX
HanpasreHun (MHAHCOBOW NONMUTUKM opraHu3aumn. OT TOro, HAaCKOMNbKO Ka4eCTBEHHO OH NPOBEAEH, 3aBUCUT
3P PEeKTUBHOCTb NPUHMMAEMbIX YrpaBneH4Yeckux peweHnn. Kauectso camoro (opMHaHCOBOro aHanmsa 3aBucuT
OT NPUMEHSIEMO METOAMKUN, AOCTOBEPHOCTU AAHHbBIX OTYETHOCTU, @ TaKKe OT KOMMETEHTHOCTU nuua, NPUHKU-
MatoLLLero yrnpasneH4yeckoe pellueHne B obnactu huHaAHCOBOW NOSIUTUKN.

OaHVMM 13 BaXKHEWLLMX KOMMOHEHTOB (hMHAHCOBO-3KOHOMWYECKOIO aHanmsa AesTenbHOCTU opraHusauum
sABNaeTca pacyeT PUHAHCOBBLIX KOIPPULNMEHTOB. ITU KOIPDULMEHTBI BKMOYAKOT B ce6a HECKOMbLKO rpynn:

- MoKa3aTenv yaoBNeTBOPUTENBHOCTU CTPYKTYpbl BanaHca;

- Nokasatenu hMHaHCOBOW CTPYKTYpbI KanuTtana;

- nokasaTenu nnaTéxecnocodHocTn n obopadnsaemoctn OBC;

- noka3satenu apPeKTUBHOCTU PYHKLIMOHNPOBAHMWS NPeanpuaTus.

PacuéTt nokasatenen 6ygeT NnpovM3BoaUTLCS HA OCHOBaHUKM AaHHbLIX Byxrantepckon oT4éTHocTu PYI1 «Bu-
TebckaHepro» 3a 2007 n 2008 rr.



