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afpecHol coumnanbHOW MOMOLWM AnA 3aWwuThl Hanbonee 6efHbIX CNOEB HAaceNeHus OT MOCHEeACTBUNA Kpu-
3uca. Takke BaXxHO, YTOObI AednumUT BHOAXETOB MECTHbIX OPraHoB yNpaBfeHUs Haxo4MNCA No4 KOHTPOmeM.

[nsa ykpenneHns Makpo3KOHOMUYECKON CTabunbHOCTN HeoBXoaMma OCTOPOXKHAsA Hanoroso-OroaxeTHas
MonNuTuKa, KoTopas codenctaoBana 6bl yMEHbLLEHNIO NEPEKOCOB B CUCTEME.

HaumnoHanbHomy 6aHky Pecnybnukn benapycb HEOBXOAMMO YXECTOUUTb KPEAUTHYIO NONUTUKY. YUUTbI-
Basi, YTO YpOBEHb NPOLEHTHbLIX CTABOK yXe BbICOK, CIeAyeT BBECTU CTPOre OrpaHnYeHuns Ha KpeauToBaHue
B pamKax rocyAapCTBEHHbIX NPOrpaMM. 3TO He TONbKO MPUBEAET K CHUXEHUIO cnpoca Ha UMNOPT, HO Takke
ByaneT cnocobcrBoBaTh Bonee addekTMBHOMY ynpasneHuto puckamu B BaHkax. Takke BaxHo Oyget
yNpoYnTb ONepaLMOHHYI0 He3aBUCcMMOCTb HaumnoHanbHoro 6aHka nyTem U3MeHeHNs 3akoHo4aTenbCcTBa, YTO
OyneT copencTBoBaTh peann3aumm SEHEXHO-KPEAUTHOW NONUTUKM U NpoBedeHUo addeKkTMBHOro 6aHKoB-
ckoro Hagsopa. OcnabneHvne 3Tol NOMUTUKU OOMXHO MPOUCXOAUTL MPU YCNOBUW NPOAOIIKEHUS CHUXEHNSA
NHMNALUK N BOCCTAHOBIEHUS YPOBHS pe3epBoB [3].

BaHKOBCKUIA CEKTOp OCTaeTCs YA3BMMbIM C TOYKM 3PEHUSA YBENMUYEHNUA OONM HepaboTaroLlmxX KpeanToB
(HPK) n pucka HexBaTku BHYTPEHHEN NUKBUAHOCTW. B 3TON CBA3M criegyeT NpoAOXUTb TLWATEMbHbIA MOHU-
TOPVIHT KAYeCTBa akTMBOB U CUTYyaLUuW C NUKBUAHOCTbLIO U TpeboBaTb cobnogeHna npygeHumanbHbIX HOPM.

[nsa Toro 4to6bl BOCCTAaHOBUTL BbiAAlOLMECS NOKa3aTenu pocTta nocneaHux net, ans benapycu 6ynet
KpaiHe BaXXHO yCUnUTb CBOW (PaKkTopbl pocTa 3a CYET NPOBEAEHNS CTPYKTYPHbLIX pedopM. YyuTeiBas orpa-
HWYEHHYI0 BO3MOXHOCTb MO HapalUMBaHWMIO BMOXEHWIA kanuTana u Tpyaa 3a CYET BHYTPEHHUX UCTOYHUKOB,
Ans BO30OHOBNEHMNS BbICOKMX TEMMNOB 3KOHOMWUYECKOro pocTa noTpebyeTcs 3Ha4uTenbHbIN POCT NPOU3BOAM-
TenbHoCTU. B faHHOM KOHTEKCTe cnefyeT COXpaHsATb NPUOPUTETHOCTb FOCYAAPCTBEHHbLIX PACXOA0B, CBA3AH-
HbIX ¢ oBpasoBaHuem [4].

Bonee addekTnBHOE pacnpegeneHne pecypcos, Bonee KpynHbIA ¥ AUHAMWYHBIA YacTHbIA CEKTop U
pacLuMpeHmne UCnonb30BaHNA MHOCTPaAHHOrO KanuTana MoryT okasaTb COAEeCTBINE B CTUMYMMPOBaHMM pocTa
NPON3BOAUTENBHOCTU. Benapycb MOXET MHOro BbIMrpaTh 3a CYET NPOBEAEHNS PbIHOYHO-OPUEHTUPOBAHHBIX
pedopm, yYnTbIBaa TO, YTO CTPaHa Haxo4WUTCA NULLb Ha paHHEel CTaauu nepexona K pbIHOYHON 3KOHOMMUKE,
a ee CTPYKTypHble pedopMbl MOTYT OblTb CKOHLEHTPUPOBaHbLI HA Nepexoae OT rocyAapCTBEHHOrO KOHTPONS
K AECTBUIO PbIHOYHbBIX CUM U NOCTOSIHHOM U HEYKIOHHOM NPOABWXEHWUN NpusaTnaumu [5].

[na Toro 4TtoBbl PbIHOYHbIE CWMbl MOFMW ChirpaTh CBOKO ONPeAEensiolylo pofb B pacnpefeneHun
pecypcoB, crnegyeT 3Ha4YnTENbHO COKPaTUTb rocyAapCTBEHHOE BMELLIATENbCTBO B SKOHOMMUKY.

Takum 06pasom, rnaBHbIM MUHYCOM kpeamTa MB® aBnsaeTca pocT BHeLHero gonra. Takke 3To 3acTas-
NAeT NpPaBUTENbCTBO BBOAWUTL KPaWHE He MOMnynsipHble C TOYKU 3peHust Hapoda Mepbl XeCTKOW 3KOHOMUW,
KOTOpble SBMAIOTCA HEOOXOAMMbIMW ANA nonyvyeHus kpeguta. C [Opyrol CTOPOHbI, 3TO BO3MOXHOCTb
MOMOMHWUTbL 30M0TOBAMOTHbLIE Pe3epBbl, YKPENUTL BanOTHbLIA Kypc Benopycckoro pybns u HayaTb CTPYKTYp-
Hble pedOpMbl B 3KOHOMMUKE.
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COTPYOHUYECTBO PECIMYBJIMKU BEJNTAPYCb C MEXAYHAPOAHbIMW KPEOAUTHO-
PUNHAHCOBbLIMU MHCTUTYTAMW HA COBPEMEHHOM 3TAMNE U NEPCMNEKTUBbLI EFO PA3BUTUA

AKTyanbHOCTb TeMbl. [1og BNusHWEM MHOrMX hakTopoB OYHKLMOHWPOBAHMNE MEXAYHApPOAHbIX Kpe-
ONTHO-(PUHAHCOBBIX OTHOLLEHWUA YCIOXHWUIIOCE N XapaKTepM3yeTcsa 4acTbiMi U3MeEHEHUsMU. 1oaTomy n3y-
YeHne MMpPOBOro OMblTa NPeAcTaBnsieT OonbloW uHTEepec Ans dopmupyloweics B benapycu u gpyrux
cTtpaHax CHI™ pblHOYHOW 3kOHOMUKM. [MocTeneHHas uHTerpauns benapycu B MupoBoe coobLLecTBo, BCTYN-
nexve B MexayHapoaHbI BanoTHbIA dpoHA 1 rpynny BecemupHoro 6aHka TpebytoT 3HaHns obLenpuHATOro
LUMBUIM30BAHHOrO KOAEKCa NOBEAEHUS HA MUPOBLIX PbIHKaxX BantoT, KpeaAWToB, LiEHHbIX Oymar, 3onoTa. 3a-
METHOE MOBbILLEHNE AaKTUBHOCTU MEXAYHAPOAHbIX KPeAUTHO-(PMHAHCOBBIX MHCTUTYTOB, PaBHO Kak U 3Ha4vu-
TENbHOE yBeNuYeHne ux OOLLIEero KOnu4yecTBa, SABNSETCH OAHUM M3 NpuMevaTenbHbIX (PEHOMEHOB COBpeE-
MEHHOI0 MEXAYHapPOAHOro passuTus. MexagyHapoaHble KpeaUTHO-(OMHAHCOBbLIE MHCTUTYThI UrpatoT BCé 60-
niee 3aMETHYI0 poSib B MUPOBOW 3KOHOMMKE. Bo-nepBbiX, UX AeATENbHOCTb NO3BONSET BHECTU HeobOxoau-
MO€e, PErynupytoLlee Ha4yano u onpefeneHHyo cTabunbHOCTb B (OYHKLUMOHUMPOBAHWE BartOTHO-PaCHETHBIX
OTHOLUEHWIA. BO-BTOPbIX, OHW NPW3BaHbl CMYXWTb CPEACTBOM AMS HANaXXUBaHUSA BaMOTHO-paCYETHbIX OTHO-
LLEHWNIA MeXAY CTpaHamu, NpM4eM dTa (OYHKUNS HEM3MEHHO yCcunumBaeTcs. B-TpeTbnx, BO3pacTaeT 3Ha4YeHme
MeXAYHapPOAHbIX BantoTHO-PUHAHCOBBIX U KPEAUTHBIX OpraHusauuii B cdepe nsydeHusi, aHanmsa m o6ob-
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LLeHMS MHAOPMaLIMUN O TEHAEHUMAX Pa3BUTUS U BbIpaboTKN pekomMeHaauunin no BaxHenwnm npobnemam mMu-
POBOro X03MNCTBA.

Takum o06pa3om, akTyanbHOCTb pacCcMaTpuBaeMon TEMbl ONpeaenseTca TeM, YTO COTPYAHWYECTBO C
MeXAYHapOAHbIMA KpeAUTHO-(PUHAHCOBBIMU MHCTUTYTaMU SBNSETCH HEOTbLEMMEMOW YacTbio CouManbHO-
SKOHOMUWUYECKOro B3aMOAENCTBUS B CaMblX PasHbIX HAMPaBieHUsX: 3KOHOMMKA, Hayka, KyrbTypa.

Llenblo nccnenosaHna SBNSETCSH U3y4eHWe COBPEMEHHOrO COCTOSHUA B3aumopencTeus Pecnybnuku
Benapycb C OCHOBHbIMU MEXAYHapPOAHbIMU KPEAUTHO-(PUHAHCOBBIMU OpraHU3auusMu U onpeaeneHue nep-
CNeKTVB AarnbHenLwero CoTpyaHNYECTBa C HUMM.

B HacTosLlee Bpems CyLleCTBYeT Lenblil paa HepelleHHbIX Npobnem, KacawLwWwmnxcsa Kak 4eaTenbHOCTH
caMux MexayHapoaHbIX KPeAUTHO-(PUHAHCOBBLIX MHCTUTYTOB, TaK U WX B3aVMOAEWCTBUSA C APYrMMU CTpaHa-
Mu. B yacTHoCTW, cyulecTBylolwasa cuctema ronocoe B MexayHapogHom BantoTHOM ¢oHAe v rpynne Bce-
MUpHOro GaHka, N0 MHEHWIO MHOMMX CMeunanucToB, AOMKHA npeTepneTb CyLleCTBEHHbIE U3MeHeHus. [o-
CKOMbKY Ha HeKoTopble OBLLEMUPOBbIE BOMNPOCH! OTAENbHbIE CTPaHbl OKa3biBAKOT CMLLKOM CyLEeCTBEHHOE
BMUSIHWE, YTO He BCeraa oTpaaeT MHTepechbl BonbluMHCTBA. Elle oaHoM npobnemoi SBNsSeTcs curbHoe
BO3[eNCTBME MONUTUYECKNX NPOLIECCOB Ha 3KOHOMMWYECKME OTHOLLUEHUA. Takke YCroBus, Ha KOTOpbIX npe-
[JOCTaBNATCA KpeAWUTbl CTpaHaM, B HEKOTOPbIX Cry4asx ABMASIOTCA CIWLIKOM XECTKUMU U HE Yy4UTbIBAKOT
cneunduryeckoe passuTNE 3KOHOMUKN 3TUX CTPaH.

B HacTosLee Bpema HacunTbiBaeTCA «bornee YeTbipex ThiCAY MexXayHapoaHbIX opraHusauuin. Pb asns-
eTcsa yneHom Gonee 70 ux HUX, B TOM Yucne MexayHapoaHoro BantoTHoro choHAaa, Esponerickoro 6aHka pe-
KOHCTPYKUMUN 1 pa3BuTUa 1 rpynnel BcemmupHoro 6axka, BknovawoLein B ceba MexayHapoaHbli 6aHK pekoH-
CTpyKUuMK 1 passutus, MexayHapoaHyto duHaHcoByto kopnopauuto, MHOrocTopoHHee areHTCTBO Mo rapax-
TMAM nHBECTUUMIA, MexayHapoaHbIi LEHTP MO YperynmpoBaHuio MHBECTULMOHHbBIX pasHornacuin» [1, c. 133].

CoTpyAHMYecTBO Hawlel cTpaHbl ¢ MexayHapoAHbIM BanoTHbIM (DOHAOM Ha onpefeneHHbIX aTanax
XapaKTepusoBarnoch no-pasHoOMy: OT TEXHUYECKOro COTPYAHMYECTBA U NPOBEAEHMUS KOHCYNbTaALMOHHbIX Me-
peroBopoB A0 peanu3aunmn COBMECTHbBIX KPYMHbIX NPOeKkToB. B HacToswee Bpems MNpasutensctso n Hauno-
HanbHbIW 6aHk Pecnybnuku benapycb npogomkar ganbHenwyo peanusauuio Nporpammbl CTaHA-6aii B Le-
NAX ee NOMHOro BbINOMHEHUS, a Takke CoTpyaHMYecTBo ¢ MexayHapoaHbIM BantoTHIM OOHAOM MO peanu-
3auuny COBMECTHbIX Mep AN MUHUMU3aUUW NMOCneacTBUiA MUPOBOro PUHaHCOBO-3KOHOMUYECKOTO Kpusnuca u
noBbILLEHNS 3PPEKTUBHOCTN BENOPYCCKON IKOHOMUKY.

YT0 KacaeTcsa B3anmogeicTena ¢ MexayHapoaHbiM GaHKOM PEKOHCTPYKLWUMW U pa3BuUTuA, TO 3a Nnepuoj
YrneHcTBa Hawen cTpaHel COBETOM UCMONHUTENbHBLIX AUPEKTOpoB BecemmpHoro 6aHka Bbinn ogobpeHbl npo-
rpaMmmbl No COTpyAHUYECTBY € Benapycbio, a Takke psaa KPeAUTHBIX COornalleHnin Mo KOHKPETHbLIM NMPOEKTaM,
B CB$I3U C YeM B pecnybnuky NocTynunun cneayroLime KpeanTHbIe pecypehbl:

UHCTUTYUMOHaNbHbIA 3aeM;

PeabunutaunoHHbIin 3aem;

3aem Ha pa3BuTME NIECHOr0 X03ANCTBa;

3aem Ha npoekT «MoaepHusauuns MHpacTpyKTypbl B coumnansHon cdepe Pecnybnukn Benapycb».

Kpome kpeauTHOW nogdepkkm co CTOpOHbl BecemmnpHoro 6aHka, Pecnybnuke Benapych Gbina okasaHa
6e3B03Me3Has NOMOLLb 3a CYET rpaHToB Ha cymmy Gonee 15 munnuoHos gonnapos CLUA (akonorus, noa-
JAepXKa npouecca npueaTnsaunm, coymansHas 3awmra manoobecneyeHHbIX CNOEB HACeNeHns, COXpaHeHne
BunopasHoobpasnsa necos, BbIBOA U3 NPYMEHEHUST 030HOPa3pyLUALLMX BELLECTB, pa3BuThe notTeHumana no
obecneyeHmnto cobNIoAEHNS SKONMOrMYECKOro 3akoHo4aTenbCTBa U Apyrue).

CoTpyAHWYeCcTBO Hallei cTpaHbl ¢ EBponenckuM GaHKOM PEKOHCTPYKLMW U PasBUTUS TakkKe MOXHO
cynTaTh AOCTATOYHO 3PEKTUBHBIM. Tak, 3a Nnepnog YreHcTBa B 3TON KPeAUTHO-PUHAHCOBON OpraHn3aumm
Pecnybnuka Benapycb nonyyuna ns 6aHka KpeauTbl Ha pasBUTME 3NEKTPOCBA3U, ModepHusauuo Opluan-
ckon TOL, pekoHcTpykumto asTogoporn M1/E3O Ha yyacTtke Bpect — MuHck — rpanuua Poccun, cosgaHne
«KomnaHun MuHCKOro ONTOBOro pblHKa», pas3BUTME CUCTEMbI KPEAUTOBAHMS Manoro u cpepHero 6usHeca,
NMOTEYHOro KpeauTOBaHMUSA, SKCMOPTHBIX rapaHTuil. B HacToswwee Bpems npogosmkaeTca peanunsauunsa Kpe-
AWTHON NHUKM EBponeiickoro GaHka peKoOHCTPYKUMM U Pa3BUTUS Ha pasBUTME Manoro u cpegHero 6uaHeca.

M3 BbILLEN3NOXEHHOrO MOXHO cAenaTh crneaylowuii BelBoa: MexayHapoaHbI BantoTHbIA oHA, rpynna
BcemupHoro 6aHka, EBponeiickuit 6aHk pekoHCTPYKUMUM U pas3BuTUA NpeaocTaBnaoT benapycu kak kpegut-
Hble cpeAcTBa, Tak 1 6Ge3Bo3Me3aHyI0 NOMOLLb ANSA peanu3auun COBMECTHbIX nporpamm Ha oblierocyaap-
CTBEHHOM YpOBHe (pa3BuTNE CUCTEMbI COLManbHOW nomoLwm, pedopMmnpoBaHne 3KOHOMUKM, CTabunmnsauuto
nnaTtexHoro 6anaHca cTpaHbl, Co3gaHne PbIHOYHbIX CTPYKTYP M COAENCTBME Pa3BUTUIO YacTHOrO CekTopa,
OCYyLLeCTBIEHMEe Nporpamm no aHeprocbepexxeHunio u T.4.). 3aiiMbl JaHHbIX OpraHu3aunii NPeacTaBnAlTCAa B
cpegHem cpokom oT 3 go 10 net, nog npoueHTHyt ctasky LIBOR (6 mecaues) nntoc 0,75%. OgHako co-
TPYAHUYECTBO C BblLUEYKA3aHHBbIMWU MEXAYHapPOAHbIMU KPEAUTHO-(PUHAHCOBBLIMW OpraHusauusamun npegy-
cmaTpuaeT 100%-e BbINOMHEHNE UX YCMOBUWIA, YTO HE BCerga COOTBETCTBYET BbIOpaHHOMY KypcCy 3KOHOMU-
yeckoro passutua Pecnybnukm benapycbk. Kak cneacteune, benapycb He uMcnonb3yeT AaHHbIE KPeauTbl B
nonHoMm obbeme, YTO creayeT paccmaTpuBaTb Kak oTpuuaTenbHoe siBneHne. Bo-nepsbix, NOTOMY YTO 3TU
opraHv3aumu npegnaratoT pecypcbl Ha 6onee nbroTHbIX YCNOBUSAX, YEM, HAaNpuMep, KPeauTbl No4 rapaHTuo
MNpaBuTenscTea. Bo-BTOpbIX, FOCYAapCTBO, KOTOPOE CaMo UMK Cy6beKThbl KOTOPOro He kpeauTyoTea Mexay-
HapoAHbIM BantoTHbIM POHAOM, rpynnon BecemupHoro GaHka, EBponeiickum 6aHKOM PEeKOHCTPYKUMM 1 pas-
BUTUSA, HE UMEET ANSA AaHHbIX OpraHM3auunin n MexayHapogHOro coobLLlecTBa HUKaKoON KpeauTHON NCTOPUM 1
penyTauuy 3aemLymka.
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YTO KacaeTcsa nepcrnekTuB B3auMoAencTBusa benapycu ¢ mexayHapogHbIMU KpeauTHO-(OUHAHCOBbLIMM
WHCTUTYTamu, TO CNeumManncTbl OLEHMBAKT UX NONoXuUTeNbHO. B yacTHocTu npeacrasutens OOH/NPOOH B
Benapycu AHTOHWYC Bpyk 3asBnseT: «f TOYHO 3Hal W rOTOB 3asBUTb, YTO MexayHapoaHbIn BanoTHbINA
doHa n apyrne nHetutyTel OOH, BkNtoyas BecemunpHbiil 6aHk n EBponeickuini 6aHK peKOHCTPYKUUK U passu-
TUS, FOTOBbI COTPYAHMYaTL C Bbenapycblo, rotoBbl K yrnybrneHuno guanora u yKpenmneHnio OTHOLLEHUA». A
KOMMeEHTUpYA no npocbbe areHTcTBa «MHTepdakc-3anaa» 3asaBneHns 6enopycckux BnacTe 0 Hanuuum y
Me>xxayHapoaHoOro BanoTHOro oHAa NONUMTUYECKUX NPeTeH3nin K benapycu, 4to npenaTcTByeT npefocTas-
NIEHMNIO CTpaHe HOBOro huHaHcupoBaHus, AHTOHUYC Bpyk ckasan: «f He mory Aenatb 3asBneHns OT UMEHU
MexayHapoaHoro BantoTHOro oHAa, HO y NpaBuUTeNbCTB CTpaH (BXxoaawmx B MexayHapoaHbIi BanoTHbINA
oHA) MoryT ObITb CBOM nonuTuyeckue mMoTusbl. Ho MexayHapoAHbIii BantoTHbIA (OOHA NPUHUMAET CBOM
peLleHns1, OCHOBbIBAACh HA 3KOHOMUYECKUX MOTUBAX».

Bbigodbl. Takum oBpasom, Mo Hallemy MHEHMIO, YCNeLlHoe pasBuWTUE rocyaapcTsa HEBO3MOXHO Ges
B3aNMOAENCTBUA C MEXAYHaPOAHbIMU KpeAUTHO-(OUHAHCOBBLIMU UHCTUTYTaMu. NpusneyeHne MHOCTPaHHbIX
pecypcoB B 3KOHOMWKY pecnybnumkn SBNSETCH BaXKHbIM YCIIOBUEM YCMELLHOrO pa3BUTUA NPOMbILLIIEHHOCTH,
TOProBnu, TpaHcnopTa u apyrux oTtpacneil. CornacHo «CTparternv coumanbHO-9KOHOMUYECKOro pasBUTUS
Pecnybnuku Benapycb Ha 2006-2015 rogbl» onpegeneHa rnaBHas Lenb BHELUHESKOHOMUYECKON AesTeNb-
HOCTWN — co3faHune BnaronpuUsATHbLIX YCNOBUIA AN NOBbILLEHUS 3P(PEKTUBHOCTN IKOHOMUKU, ee MOAEepHU3a-
uMa Ha ocHoBe YrnybrneHns B3anMOAERCTBNA CTpaHbl C MUPOBbLIM pbiHKOM [2]. CnepoBaTtenbHO, MexayHa-
POAHOE 3KOHOMMYECKOEe COTPYAHUYECTBO CnefyeT OCYLIEeCTBAATb Ha NpuHLUMNax coYyeTaHWs MHOrOBEKTOp-
HOCTU MeXAyHapoOHbIX CBA3EN C BbIOOPOM CTpaTernyeckux napTtHepoB, obLUeil koopauHauunM MexagyHa-
POAHOro COTPYAHUYECTBA C aBTOHOMHOCTbLIO NPUHATUS peLlleHunin. [ina peanusaunu npuHUmMna MHOrOBEKTOP-
HOCTW TOProBO-3KOHOMUYECKUE CBA3N HEOOX0AMMO HanaxwusaTtb co ctpaHamu CHI™ v BHe CHI, permonans-
HbIMW OOBbEANHEHNAMU, COKO3aMMN N MEXAYHAPOAHBIMU opraHu3aumsamu. B yacTHocTu, cneayeT akTuBU3npo-
BaTb NpOLECC BCTYMMEHNA Hallen CTpaHbl BO BcemunpHyio Toproeyto opraHm3auuio, kotopas obecneuut be-
napycu HoBble pbIHKK CObITa M onpeaeneHHble NpenMyLLecTsa npu aKCnopTe TOBapoOB.
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®OPMUPOBAHUE N PA3BUTUE ®PUHAHCOBO-KPEAUTHOIO
MEXAHU3MA CTPOUTEJIbHOIO KOMIMJIEKCA

PedopmnpoBaHme cuctembl (hrHAHCUPOBAHWS CTPOUTENBCTBA M NPUOBPETEHMS XUNbsA ABNSETCH B Ha-
CTOsILLiee BPEMS OLHOWM U3 CaMbIX akTyarnbHbIX NPOGNeM HauMOHaNbHON 3KOHOMMWKW. BakHeWLwnm nHBECTO-
POM B >KUJIULLIHOE CTPOUTENLCTBO OCTAETCH rocy4apCTBO, KOTOPOE OCYLLECTBSAET pMHaAHCUpoBaHme cobcT-
BEHHOW nporpammbl. CTpOUTENLCTBO, PEKOHCTPYKUMS, NPMODPETEHNE XKUMbSA rpaxaaHamu CTpaHbl BCErga
ObINO XenaHHOW Uenbko nboro rocygapctea. BblgenstoT 4 OCHOBHbIE MPWYUHBI, MOYEMY FOCYAApPCTBO
CTPEMUTCA NoAAepXaTb yBenmyeHne nokasaTenen BBOAa XUMULLHOMO CTPOUTENLCTBA:!

OKOHOMuUYEeCKas MPUYUHa — YPE3BbIYANHO BaXKHA POSb XUITULLHOTMO CTPOWUTENBLCTBA B XO3AWCTBEHHOM
pa3BuUTMM, OO 3TO HE TONBKO 3aKasbl HA CTPOUTESNbHbIE MaTepuarnsbl, HO U Ha BOAONPOBOAHOE, KaHanu3auu-
OHHOE, 3neKTpoTexHW4yeckoe, nugTosoe, obopydoBaHne, HeobxXxoAUMOCTb CO3haHUsA onpederneHHON WH-
PpacTpyKTyphl, paclumpeHne cgepbl yenyr.

HoBble xunuia cnyxat csoeobpasHbiM akcenepaTtopoM HapogHOro Xo3ancTaa.

JononHutenbHasa 3aHATOCTb U BO3AENCTBME Ha YPOBEHbL KBAPTUPHOW MnaThl — 3TO HE TONbKO 3KOHOMMU-
Yeckue, HO U coyualsibHble nociedcmeus XUNULWHOMO CTPOUTENbLCTBa. B pesynbrare MNOKymku Wnm CTpou-
TENbCTBA COOCTBEHHOIO XUNMLLA CEMbSA NPMOBPETaAET ONpeaeneHHYI0 XO3SNCTBEHHYIO YCTONYNBOCTb.

C sHympunonumuy4eckol TOYKW 3peHNs Hannyne cobCTBEHHOMO XUbs Y 3HAYUTENLHON YacTu rpaxaaH
CNYXXWUT 3NEMEHTOM CTabMITbHOCTM CYLLIECTBYIOLLErO CTPOs. YenoBek, paboTaloLwwmii 1 XXMBYLLMIA B COBCTBEH-
HOM AOME UNN KBapTUPE, Kak NpaBuIio, HE CKIIOHEH K SKCTPEMU3MY, SBMAETCS 3aKOHOMOCMYLUHbIM rpaxaa-
HWHOM, HanoronnaTenbLUKOM n nsbnpatenem.

lMpuobpemeHue xunol Hed8UXUMOCMU UHOCMPaHyaMu O3Ha4YaeT NPUTOK n3-3a pybexa 4acTHoro Jon-
rOCPOYHOro KanuTtarna, He CBA3aHHOMo C YCTaHOBMEHNEM MHOCTPaHHOro roCMoACTBa Haf OTpacnsaMu oTeve-
CTBEHHOW 3KOHOMUKM 1 Yyrpo30i HaLuMoHanbHon 6e3onacHoCTy.

PykoBoACTBYACL AaHHbIMU NpUHLUMNAMK, NpaBuTenbcTBO PB NpUMHANO pelleHne o NbroTHOM KpeauTo-
BaHUW Pasrnmn4yHbIX CIOEB HacerneHus, B CBA3M C YEM, BBOA B AeNCTBUE Xunbix Jomos Pecnybnuke benapycbh
ysenuyuncsa ¢ 2005 no 2010 roa B 1,75 pasa, YTO NpeacTaBneHo Ha pUcyHke 1.
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