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POHbI, CTUMYMUPYOLLEA NOTeHUManbHbIX MHBECTOPOB K Y4acTuo B ee ocyLlecTBneHunun. 1o mepe passutus B
pecnybnvke BeH4ypHOro GuaHeca, MOXeT BO3HUKHYTb HEODXOAUMOCTb CrneunansHoro 3akpenneHus B [pax-
AaHckom Kopekce Takoro Buia IOpUANYECKOro nuua, Kak BEHYYpHbIA OOHA, B KaYeCTBE CaMOCTOATENbHOWM
opraHn3aunoHHO-NPaBOBON POpMbl CyOBEKTOB XO3ANCTBOBAHMSI.

Takxke Heobxogumo paspaboTtaTb npuemnemble Ans GonbLUMHCTBA CNeuuanucToB MeTOAbl NPOrHo3a
adppekTa OT MHHOBALMIA, YTO MOCNOCOBCTBYET YBENUYEHMUIO YMCna NPOEKTOB, COOTBETCTBYOLMNX Tpebosa-
HMAM, OBLLIENPUHATLIM B Cpeae PUCKOBbIX MHBECTOPOB [2].

Heobxoaumon npeanochInkon yCneLHoro oyHKUMOHMPOBAHUSA BEHYYPHON MHOYCTPUM ABMNAETCA Hanu-
yne B CTpaHe pasBUTOrO pbiHKa LeHHbIX Bymar. B cBs3n ¢ 3Tum passutme poHOOBOro pbiHKA CTAHOBUTCS
ana benapycu BaxHowW npeanocbikon ee GyayLero ycnewHoro MHHOBaUMOHHOro pa3sutus. B nepcnektmee
peyb MOXET UATM O Co3haHuM B pecnybnuke cneunanmanpoBaHHON BUpXKN ANs TOProBnu LeHHbIMu Gymara-
MU BEHYYPHbIX OUPM.

OuyeHb BaXHO cofencTBOBaTL MOBbILLEHWIO 06pa3oBaHna B 061acT BEHYYPHOWN AEATENbHOCTU NyTem
obyyeHus cneumanuctos. Kpome Toro, He0O6X0AUMO YAENUTb BHUMaHWE pasBuTUIO MHOPMALIMOHHOW cpe-
Abl, NO3BONAIOLEA ManbiM MHHOBALMOHHbLIM NPEANPUATUAM N UHBECTOPaM COTPYAHNYATL Mexay cobon.

CTumynom Ansi NHBECTOPOB MOXET MOCNYXWUTb OKa3aHue PUHAHCOBON NoAAEepPXKU B popme Lienesblx
rPaHTOB UMW HaMOroBbIX MbrOT Ha peanu3auuio NMPOEKTOB Ha 3Tane uaen U NpoMmblLLneHHbIX obpasLos,
Korga nepcnekTuBbl NONy4eHUss KOMMEPYECKUX KpeaUTOB UM BEHYYPHOro (OMHAHCUPOBAHUS HE onpeaeneHb!.

Mo MHEeHWIo 3KCNepToB, OCHOBHBLIMU OTPACNAMU B pa3pe3e BeH4ypHoro bmaHeca, koTopble MOryT Haw-
fonee aKTMBHO pa3BMBaTbCHA B HaLUel CTpaHe, a Takke KOHKypupoBaTb B MUPOBOM MacluTabe, ABNAOTCS
MHOPMaLMOHHbIE, BUOTEXHONOTUN N MeANLIMHA.

Heobxogumo npusnekatb B kayecTBe yupeauTenen um HepesumgeHtoB Pecnybnuku Benapycbk. B ponu
Takux yypeguTtenein MoryT BbiCTynuTb 3apybexHble koMmnaHuu. Mpu aTom Benopycckoe rocyaapcTBo AOMKHO
BbICTYNUTb rEHEPaTOPOM UHTEPECA COOTBETCTBYIOLLUX UHOCTPAHHbBIX KOPNopauMin K y4acTuio B hUHaHCMpo-
BaHWW NPOLIECCOB CO3AaHUSA NOTEeHLUManbHbIX MHHOBALUWI Ha TeppuTOopumn pecnybnuku.

Bce npeanoxeHHble nyTu pelueHns npobnem opmMupoBaHns MexaHnsma BeHYypHOro rHaHCcMpoBa-
HWS NO3BONAT YCKOPWUTbL pasBuTUE AaHHON cucTembl B Pecnybnuke Benapyce, 4To, B CBOK oyepedb, OyaeT
NUMETb PSA NONOXUTENBbHBIX 3PEKTOB:

1) co3pgaHme cnpoca Ha BbICOKOKBaNUMULIMPOBAHHbLIX CNELMancToB;

2) Npon3BOACTBO NPOAYKTOB U YCAYr AN HAaceNeHUsi, OCHOBaHHbIX Ha BbICOKUX TEXHOMOMUAX;

3) KOMNaHWK, NONy4YMBLUNE BEHYYPHbIE MHBECTMLMUK, oBecneyaT NocTynreHne CpeacTs B BIOOXKET B BU-
[€e Hanoros 1 cOoOpOoB Npu BbIXOAE Ha YCTORYMNBYIO NPUOLINIbHOCT;

4) npuBrieYeHne NHOCTPaHHbIX NHBECTULIUIA.

Ha ocHoBe BbILLEN3NOXEHHOrO MOXHO cAenaTh cneayoLwme BbIBOAbI:

- Ha COBPEMEHHOM 3Tane BeHYypHbli BU3HEC pasBUMICA B MOLLHYIO MUPOBYO MHAYCTPUIO, OH ABMNSETCS
CpeCTBOM BbICOKOAOXOAHOMO pasMeLLeHns kanuTana n adeKTUBHbIM MEXaHU3MOM BHEAPEHUSA UHHOBaLWIA;

- B PB cyuwjecTtByeT pag npobnem, NpensaTcTBYIOLMX Pa3BUTUIO BEHYYPHON AEATENBHOCTY;

- BaXHOW COCTaBNSOLLEN rocyfapCTBEHHON UHHOBALMOHHON MOSMIUTUKN SBNSIETCSH BCAYECKOE COOEMNCT-
B/ CO34aHMIo 1 nocrneayroLemMy OyHKLUMOHNPOBAHUIO BEHYYPHBLIX (PMPM 1 BEHYYPHbLIX (OOHLO0B.
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NMPOBJIEMbl COBEPLULEHCTBOBAHUA HAINNOITOBOIO KOHTPOIIA B PECNYBJIMKE BEINAPYCb

JlioBoe obLecTBO He MOXET HOpManbHO YHKLMOHMPOBATL 1 pasBMBaTbCs 6e3 YeTKO OpraHM3oBaHHOM
CUCTEMbI KOHTPONS, B NEPBYHO oYepeb (PUHAHCOBOro KOHTPOMS, MOCPEACTBOM KOTOPOro NpoBepsaeTcs npa-
BUIbHOCTb COBMIOAEHNSA YCTaHOBMNEHHbIX (POPM (PUHAHCOBBLIX OTHOLLEHMIA. HeoBxoaumocTb ctabunmsaumm
HanoroBomn cucTembl, obecnevyeHns YyCToONYMBOro NOCTynneHmsa BroaXeTHbIX JOXOA0B, COONIOAEHUS Hanoro-
BOW AMCLMMIMHBI KaK YCIOBWUA KaYeCTBEHHOro BbINOMHEHUSA 0BA3aTenbCTB nepej rocyaapcTsoMm duanye-
CKUMW U topuandecknmMmm nuuamm obycnosunu obocobneHne ocoboro HanpaeneHUs rocyaapcTBeHHOro du-
HaHCOBOro KOHTPOSS — HANIOroBOro KOHTPONS.

Pa3sBuTne u ctaHoBneHue HanoroBoro KOHTpons B Pecnybnuke benapycb Ha NpOTSKEHUU NOCNEAHUX
neT NpPoXOAMUNo B TPYAHbIX YCIOBUSAX, BbI3BaHHLIX B NEPBYI0 o4epefb HECTabUNbHOCTLIO HANOroBOro 3ako-
HogaTenbCcTBa, NpobnemaMu B opraHnsaumu paboTbl HanorosblX WHCNekuuin. HecTabunbHOCTL 3akoHOAa-
TenbHo 6a3bl, MHOXXECTBEHHOCTb HaNOroB BbI3bIBAOT HEraTUBHOE OTHOLLEHWE HanoronnaTenbLMKoB K Ha-
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AKkmyanbHble HanpaesneHusi pazeumusi (huHaHCO8O0-KPeOUMHOU cghepbl IKOHOMUKU

FIOroBOM CUCTEME W HarnoroBOMY KOHTPOMIO, HE AalT BO3MOXHOCTU afanTMpoBaThCA B CKragblBatoLiencs
3KOHOMMWYECKOW CUTYaLnn.

HanoroBble MHCNeKUun CTPOAT CBOM B3aMMOOTHOLLUEHWUSI C HanoronnaTenblnkaMyu Ha 3akoHodaTenb-
HOW 1N HOPMATUBHON OCHOBE, NO3TOMY 3PPEKTMBHOCTb HANOrOBOro KOHTPOMSA NPSAMO 3aBUCUT OT COBEpPLUEH-
CTBa U CTabUNbHOCTK 3aKOHOB. lMpakTvka NoKasbiBAET, YTO HEYETKME (POPMYIIMPOBKM B 3aKOHAX M APYrux
HOPMaTMBHbIX akTaxX Mo HanorooGnoXeHnto NPUBOLAT K 3aTArMBaHUIO NPOBEPOK, ANUTENbHBIM COrnacoBa-
HVUAM, pasHornacuam. B pesynbTate aTOro TepseTcst MHOro pabo4vero BpEMEHM Y BO3HWKAKOT KOHMINUKTHbIE
CUTYaLUN B OTHOLLEHMAX C HanoronnaTenbLymkamm.

CyLLecTBYHOT pasHble NPUYNHbI HEBBINMOTHEHUSA HaNoronnaTenbLMKamMmmn BO3NOXEHHbIX Ha HUX PYHKUNIA,
HO B BONbLUMHCTBE CryvyaeB 3TO MPOUCXOAUT YMbILMNEHHO. Kak dusnyeckme, Tak u topuamdeckme nuua xe-
nawT ocTaBuTb Npu cebe kak MOXHO Bonblue PUHAHCOBLIX CPEACTB, ANA YAOBNETBOPEHUS CBOUX JINYHBIX
WHTEPeCcoB, HO MpPU 3TOM XWTb B BNaroyCTpOeHHON CTpaHe, €34MTb NO XOPOoLMM Aoporam, nonyyatb npo-
deccrmoHanbHyto 1 6ecnnaTHyo MeanUMHCKY0 noMowb U T.4. HO, B KOHEYHOM CYETe, HUM 3a YTO 3a 3TO He
nnatute. CnegyeT OTMETUTb €Lle TOT PakT, YTO Ha HaNOroBble NOCTYN/IEHUS B CTPYKTYPE AOXOAHOW 4acTu
BrogxeTa NpUXOAUTCH, Kak npaBuno, cebiwe 80%. 1o aABnseTca dyHaameHTom GrogxeTa, a 6e3 Hero He
CMOXET HOpManbHO OYHKLUNOHUPOBaTb U pa3BMBaTLCA rocygapcTBo.

K coxaneHuto, nponcxogut npotusopeymne nybnuyHbIX U YacTHLIX MHTEPecoB B cdepe Hanoroobnoxe-
Hus. FocynapcTBo, 3awmuas obLeCTBEHHbIE NHTEPECH], @ 3TO MHTEPECh! BOMNbLUMHCTBA, @ HE €4WNHUL, Bbl-
HY>XOEHO NPUMEHATb CneunanbHbIi MEXaHW3M B3aUMOLEWNCTBMSA C NnaTenbLynKaMmn, KOTOPbIA, B KOHEYHOM
cyeTe, npusBaH obecneunTb Hagnexawjee NOBEAEHUE KaXKAOro nuua No UCMOMHEHNIO UM HanoroBbix 06s-
3aHHOCTEN U 3alMTUTb NPU 3TOM NHTEpPECHI obLlecTBa. N 3TUM MeXaHU3MOM SIBNSETCH CUCTEMA HaNOroBoro
KOHTpOnS.

O.A. HoruHa onpegensieT HanoroBblii KOHTPOSb Kak «COCTaBHYIO YacTb (POPMUPYEMOro rocy4apCcTBOM
OpraHM3aunoHHO-NPaBOBOrO0 MeXaHW3Ma ynpasneHus, npeacrasnswoLyo coboit ocobblii BUA rocypapct-
BEHHOW AEeATENbHOCTU CneumnanbHO YNONHOMOYEHHbIX rOCYAApPCTBEHHbLIX OpraHoOB, B pesynbTaTe KOTOPOi
obecneynBaeTcsl YyCTaHOBINEHHOE HOPMaMU HaroroBOro rnpaBa WCMNOMHEHWe 00s3aHHOCTel nuy B cdepe
HanoroobnoXeHusl, NCCNefOBaHNE W BbIIBNEHNE OCHOBaHWN AMA NPUMEHEHNS Mep OTBETCTBEHHOCTM 3a
COBEpLUEHME HAMNOroBbIX NpaBoHapyLLeHni» [2, c. 25]. C topuanyecko TOYKM 3PEHNS, MOXHO COrNMacuTbes C
3TUM ONpPEeAENEHNEM, HO B HEM, KakK 1 B BONBbLUMHCTBE APYrMX, HE YYUTBIBAETCA MOpanbHas CTOPOHa BOMpPO-
ca. Beab rmaBHON Lenbio HANOroBoro KOHTpon4, kak otMmetun A.A. MNMununeHko, ABNSETCS BbINOMHEHWE nna-
TEnNbLMKaMN HaNoroBbix 00A3aTENLCTB HE NOA CTPAXOM MPUHYXAEHWS, a NOCPEACTBOM MOHUMAHUS UMU U
OPYrMMX yYacTHWKaMU HamnorosblX OTHOLLEHWA JOBPOCOBECTHOCTN UCMOMHEHUS CBOUX Hanorosbix o6s3aH-
HOCTEN, KaK Npu nomoLyn cobniogeHns HanoroBon AMCUMNANHBI, Tak U POpMUPOBaHNA HANOroBOW KynbTypbl
B obLlecTBe. YBEPEHHOCTb NfaTenbLUNKOB B TOM, YTO YKIMOHEHME OT HanoroobnoxeHus ¢ 6onbLUein BeposT-
HOCTbt0 ByaeT oBHapyXeHO, NPUBOAUT B CTpPaHax CO CMNOXWUBLLUMMUCA HaNoroBbIMWU Tpaguuusmu Kk gobpo-
BOMbHOMY BbIMOMTHEHUIO NNaTenbLyukaMm o6s3aHHOCTEN, BO3MOXEHHbBIX HA HUX HaMNoroBbiM 3akoHodaTerb-
CTBOM [3, c. 226]. [Noka rocygapctso He foBbETCA 4OCTONHON HanNoroBon KynbTypbl B 06LLecTBe, a nokasa-
Tenem aTomy OyAeT NCYE3HOBEHME WIN COKPALLEHUE YETBIPEX MPUYMH YKITOHEHMS OT HANOroOB: MOpAsbHbIX,
NONMUTUYECKNX, IKOHOMMUYECKUX N TEXHUYECKUX, A0 TEX NOp ByaeT HEOOXOAMMa KeCcTKas CMCTEMA HaNoroBo-
ro KOHTpons.

HecoBepLUEHCTBO HaNOroBOro 3akOHO4AaTENbLCTBA U NpeobnagaHne BbICOKMX HaNOroBbIX CTABOK CyXa-
0T Hanorosyto 6a3y, TeM cCaMbiM HEAOCTaTOYHO obecneyvmBatoT Tpebyemyo 4OXoOQHOCTb BrogxeTa, oTpula-
TENbHO BO3AENCTBYIOT Ha UHBECTULMOHHYO aKTUBHOCTb HanoronnaTenbLUnKOB, OKa3biBalOT OTpuLaTensHoe
BNUSIHNE Ha (PMHAHCOBO-XO3ANCTBEHHYIO AEATENbHOCTb NPEeANPUATUA U UX pe3ynbTaThbl.

HeraTuBHble ABMEHUS, KOTOPbIE CBA3aHbl C YKNOHEHNEM NnaTenbLyMKOB OT Hanoros MoryT 6biTb ycTpa-
HEeHbI MpU YCNOBUW CO34aHUSA COBPEMEHHOMO HanoroBoro 3akoHoAaTenbCcTBa, oTBeYarLero pabote cybbek-
TOB XO3ANCTBOBAHUA B PbIHOYHbLIX YCMOBUSX, B pesynbTaTe Yyero um 6yayT cosgaHbl Takne yCrnoBus 3KOHO-
MMWYECKOW AEATENBHOCTU, NPU KOTOPbIX 6bIN0 Obl BEIFO4HO NNATUTL HamMoru.

AKTyanbHOCTb JaHHOro BOMpOCa 3aKMyaeTcs B TOM, YTO Ha JaHHOM aTane pasBUTUSA SKOHOMUKKU CO3-
JalTCsa HOBble MpeanpuUATUS, KOTOpble OCYLLECTBNAIOT CBOK MpeanpUHUMaTENbCKyo AeATENbHOCTL B pas-
HbIX cdhepax HapoaHoro xo3sncTea. CnegoBaTenbHO, 3TO BEYET 3a HUMU BbINOJIHEHME HANoOroBbIX 00s3a-
TENbCTB, YTO YaCTO NPOUNCXOANT HELOOPOCOBECTHO, MMEET MECTO YKITOHEHME OT HanoroobnoXxeHus sanpe-
LL|EHHBIMW 3aKOHOA4ATENBCTBOM CMocobamu, YTO NPUBOAMT K HEMOCTYMNSIEHMIO HANMOroBbIX NnaTexen B Owoa-
XKET 1 BHEOOMKETHbIE POHAbLI. B CBA3M € 9TUM M Heobxoanma cucTemMa HarnoroBOro KOHTPONsS ANs NOAHOro
N CBOEBPEMEHHOIO MOCTYNIIEHNS HANOrOB M APYrMx o6si3aTenbHbIX MraTexein B OO4XKET, BO3MELLEHMS Npu-
YUHEHHOro rocygapcTay yuwepba. A rocyfapcTso 3almilaeT obLeCcTBeHHbIE MHTEPECHI, MHTEPECHI CBOMX OT
HenpaBoMepHbIX AENCTBUI CyOBLEKTOB HaNOroBON CUCTEMbI, TEM CaMblM NPUBIEKAET BUHOBHbLIX K OTBETCT-
BEHHOCTW, YCTPaHSeT YCroBus, CNOCODCTBYIOLLME NOBTOPEHUIO HapyLLIEHWU B ByayLlem.

Mo-npexHeMy akTyanbHOW 3agaden Ans HarnoroBblX OPraHOB OCTaETCH BbISBIEHWE U MpeceveHune Te-
HEBOW 3KOHOMUYECKON AesaTenbHoCTU. OAHO M3 HanpaBneHui Takon paboThl — NPefoTBpaLleHne mxenpes-
NPUHUMAaTENbLCTBa U Neranusaunn 4OXOA0B, NOMYYEHHbIX HE3AKOHHbLIM MYTEM.

CepbesHblii aKLEHT B KOHTPOIBHOR paboTe HanoroBbix OpraHoB HEOOXOAMMO caenartb B Takmx cepax
OeATenbHOCTU, Kak onepaummn ¢ LUeHHbIMWM Bymaramu, nocTynneHne AeHEXHbIX CPEACTB 3a BbIMNOMHEHHbIe
paboTbl M OKasaHHbIE YCIyrM, HE COOTBETCTBYIOLUMX Cdepe AeATENbHOCTUN CyObeKkTa XO3sWCTBOBAHWS, a
TaKKe Ha BbISIBMIEHNE MHOCTPAHHbLIX OPUANYECKMX NUL, 3aHUMAIOLLNXCS NpeanpPUHNMaTENbCKON AesATeNbHO-
CTblO Ha TeppuTopun benapycu n ckpbiBaloLWmx 4OX04bl OT Hanoroobnoxexus. MNpyu aTom HEOOXO[MMO CO-
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BEpLUEHCTBOBAaTL paboTy B 3TOM HanpaBfeHun, YToObl CBOEBPEMEHHO BbIABMATb hakTbl He3aperncTpmpo-
BaHHOWN npe,qanHmmaTeanKom OeATeNbHOCTN Hepe3naeHToOB C Lenblo npuenevyeHna ux K HanoroBowm oT-
BETCTBEHHOCTMW.

,U,J'IH noBbILLEeHNA onepaTtuBHOCTU U I'IepCI'IeKTI/IBHOI7I HanpaB1EHHOCTW HaloroBoro KOHTponA HEOGXO,EI,VI-
Ma TLaTenbHas KoopAMHaUMs U cornacoBaHue AeATENbHOCTM PasfnYHbIX KOHTPOMbHbIX OPraHoB, CTPYKTY-
pr3aums UHOPMaLMOHHbIX NMOTOKOB, CO3AaHNE CUCTEMbI MHPOPMALIMOHHBIX MaccuBOB. B ycrnoBusx passu-
TUS PbIHOYHBLIX OTHOLLUEHWIA B CTpaHE MOCTOSIHHO YBEMWYMBAETCS KOMMYECTBO HanoronnarenbLyuKkoB, BO3-
pacTaeT 06BbEM 1 YCNOXHATCA METOAbI PabOTbl OPraHOB HanoroBoi cnyxobl. NpUMEHEHNE COBPEMEHHbIX
CPeacTB MHPOPMALMOHHBIX TEXHOMOMMI No3BonseT obpabaTbiBaTe C NPUEMIIEMOI CKOPOCTbIO MPaKTUYECKM
BECb MacCuB MMetoLLeicst nHpopmaummn. OgHako Heo6XoANMO OTMETUTb, YTO Kak Obl HE COBEpPLLEHCTBOBA-
IMCb B Mupe I/IHd)OpMaLWIOHHbIe TEXHOJIOrmn noBblleHne Npon3BoANTENbHOCTN U Ka4eCTBEHHOCTU pa60'rb|
HeMbICITMMO 6e3 4YenoBeYeCcKoro noTeHuuana, To eCTb HEOOXOAMMO MOBbILLEHME NPOodECCMOHann3mMa pa-
OOTHNKOB HaNOroBbIX OpraHoB.

Takxe B 4mucno MPUOPUTETHbLIX 3a4a4 PasBUTUA HANOroBOoro KOHTPONA MOXHO BblABUHYTb nponaraHay
Hanoroson KynbTypbl. OCHOBONONarawLwas ngea — 3To copMMpoBaTh y rpaxkaaH NOHMMaHWe TOoro, YTo yn-
narta HanoroB 3TO He Haka3aHue, a Bbiro4HOE AJ1S BCEX BIIOXKEHME OEHEr B CBOK CTpaHy, YTO CPeACTBa, MNo-
cTynawoLMe B rocyfapCTBEHHYIO Ka3Hy, BEPHYTCS K HamnoronnaTtenbliMkam B BUAE MEHCUIA, Nocobui, cTu-
nenani, 6ecnnaTHoro 34paBoOOXpPaHEHNS, TO €CTb COBOKYMHOCTW YCTaHOBMEHHbIX KOHCTUTYUmen counans-
HblX ©nar u rapaHTuii, co3gaBasi OCHOBY CTabMNbHOCTM K npouBeTaHus obujectBa. CoBepLUEHCTBOBaHMWE
Ka)KZ0ro U3 3TUX 3NIEMEHTOB NO3BONUT YNYYLLNTb OPraHn3aunto HanoroBOro KOHTPOMS B LIENOM.

Takum oOpasom, COBEPLLEHCTBOBaHNE HANOroBOro KOHTPONsA obecneynBaeT NOMHOE N CBOEBPEMEHHOE
NOCTYNNEHNE HanoroB 1 Apyrnx obsi3aTenbHbIX NNaTexen B 604KeT, CBUAETENLCTBYET 00 YPOBHE pasBUTUS
PbIHOYHbIX OTHOLLUEHWI, CNOCODBCTBYET PELLEHU0 BOMPOCOB, MPENATCTBYIOLWMX FOCYAapCTBY HOPMasribHO U
JOCTONHO pa3BuBaThCS.
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AHANN3 U NEPCNEKTUBbI PA3BUTUA PbIHKA ®AKTOPUHI'A B PECINYBJIUKE BEJIAPYCb.
3APYBEXHbIU OMbIT

Kak n3BecTHO, prHaHCUpOBaHWe Nog YCTYMNKy AeHEXHOro TpeboBaHnst ((PakTOpPUHr) — 3TO KOMMIIEKC yC-
nyr, NpeaocTaBnAlLWMNXCA NocTaBLUMKy (KNUeHTY) daktopom (6aHkom), Mo prHaAHCUPOBaHMIO 0BOPOTHOMO
KanuTana KrueHTa, MHKacCupoBaHUIO AeOUTOPCKON 3a00/KEHHOCTHN, CTPaxXOBaHWMIO PUCKOB, BEAEHUIO cYe-
TOB, CBA3aHHbIX C Nony4YeHnem ebUTOPCKON 3a40MKEHHOCTN. PaKTOPUHT — 3TO BbICOKOOMMa4YnBaeMblil kpe-
anT. Ho, HecMoTpS Ha 3TOo, NPeanpuUATUAM BbIFOAHO 3aknioyaTbh (PakTOPUHIOBOE AOroBOpbI, Tak Kak 3To Mno-
3BOMSET YCKOpUTb 0BopavmBaemMocTb 0BOPOTHBIX CPEACTB, YMEHbLUMTL PUCKWN HEMOMYYEHUS nnaTexa, gaeT
BO3MOXHOCTb KOHLIEHTPMPOBATLCA HA OCHOBHOW, MPON3BOACTBEHHON AEATENbHOCTY.

BbibpaHHasa TeMa ABNAETCA akTyanbHON, BBUAY TOrO, YTO B COBPEMEHHbIX YCrOBMAX 6enopycckon 3Kko-
HOMWKe HEOBXOAMMO MCKaTb U M3yYaTb HOBbIE CNIOCOObI MOMyYEeHNs AONONMHUTENbHBIX CPEACTB, YCKOpATL 060-
payYnBaEMOCTb AEHEXHbIX U TOBAPHbIX MOTOKOB MOCTABLUMKOB, @ TaKKe pacLUMpsATb PbIHOK OaHKOBCKUX YCMyT.
®aKTOpuWHr BbiroAeH Ansa 6usHeca. [aHHbIi akT NnoaTBEpPXKAaeTCA MUPOBOW NPAKTUKON €ro NPUMEHEHNS.

Mpeanochbinkn BO3HMKHOBEHNA (DaKTOPUHra cBA3aHbl C GypHbIM pasBUTUEM KOMMEPYECKOro KpeauTta B
cepeamHe XX Beka. MimMeHHO B 3TO Bpemst 06beM NpeAnoXeHNs TOBApOB CTan MNpeBbilaTh nrnaTexecnocob-
HbIA CNPOC HEeNOCPeACTBEHHbIX NoTpebutenen. Mo psay ToBapHbLIX rpynn opMmnpoBancsa YyCTONYMBLIA pbl-
HOK nokynarenew [3, c. 310].

C pocTom Npou3BOACTBa, NPeAnpUATUSM BCE Yalle NpuUXoaunoch npuberatb K UCNOMb30BaHWUIO KOM-
MepYecKoro KpeguTa, YTo B CBOK ovepedb npu 6onblimx o6bemax NOCTaBOK OYEHb CUIbHO OTBRekano o6o-
pOTHblE cpeacTBa. [103TOMyY CTano BbIrOAHO MCNONb30BaTh (HAKTOPUHT.

B CCCP tpakTopuHr 6bIn BHEAPEH B Ka4eCTBe aKCcnepumeHTa B 1988, ogHaKko CyLHOCTb AaHHOW yCnyru
Oblna HeCKOMNbKO UCKaxKeHa: nepeycTynanacb TONbKO NPOCpoYeHHas Aedbutopckas 3af0MMKEeHHOCTb, corna-
LUEeHME 3aKM4vanoch Kak C MOCTaBLUMKOM, Tak U C NokynaTenem, npuyem nepsomy rapaHTupoBanucb nna-
TEXW NyTEM KPeAMTOBaHUA nokynartens. ®akropnHroBoe obCnyxnuBaHMe HOCUIO XapakTep pasoBbIX CAENOK:
6e3 obecneyeHns KOMMnekca CTPaxoBbiX, MH(POPMALMOHHbBIX YYETHBIX U KOHCANTUHIOBbLIX YCNyr, nogpasy-
MeBaeMbIX hakTopuHrom [1, c. 9].

Takum oBpasom, U3-3a OTCYTCTBUSA ONbiTa, LMBUIM3OBAHHbBIX (DAKTOPUHIOBbLIX TEXHOMNOINIA U HEYAoBMe-
TBOPUTENBHOW NNAaTEeXHOW AUCUUNNUHBI BaHKM nNoHayany MOHEeCcnM Hemarble NoTeEpU OT OCYLUECTBIEHMUS
akTopuHroBbIxX onepaunii. OgHako yxe k 1994 6aHku nprobpenn onbIT OCyLLECTBNEHNS 4aHHOW onepaunn.
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