CmydeH4eckasi Hay4Hasi 3uma 8 Bpecme — 2011

LUuoHanbHbIM 6aHkoM 1 NpaBUTENLCTBOM, ABNAETCS HEAQOoMYLEHNe danbHelLwero CHUXEHNS rocyaapcTBeH-
HbIX 30M0TOBaNIOTHLIX PE3EPBOB U HapalmBaHne X K koHuy 2011 r. 4O BenuyuHbl, COOTBETCTBYIOLWEN 3-
MecsYHOMY cpedHemMy umnopTy ($9-10 mnpa.), 4To obecneymBaeT HEOOXOAMMbIA YPOBEHL 3KOHOMUYECKON
©6esonacHocTuM cTpaHsbl [4].

[ns adpdeKkTMBHOro ynpasneHns CTPYKTYpor Aorra U BO3MOXHOIO ero CoKpalleHus B NepcrnekTuse ny-
Tem 3aimoB LUenecoobpasHo 6bino Obl hrHaAHCMPOBaTL OTPacnu, CNOCOOHbIE NOCTaBUTbL HE BHYTPEHHUIA 1
BHELUHWIA PbIHOK KOHKYPEHTOCNOCOBHY npoaykumio. B HacToslee xe Bpemsa npusnekaemble cpeicTtsa B
OCHOBHOM UAYT Ha (hMHaHCMpOBaHWE TeKyLLMX pacxogos DrogxeTa.

Kak nokasbiBaeT uctopusa Pecnybnukn benapycb, 3aemMHble cpedcTBa He Bcerga UCnons3oBanuchb pa-
uunoHanbHo. MNMoatomy, YToBbI bMHaHCOBas NoNUTMKa rocyaapcTea B ob6nactu ynpasneHus BHELWHUM SOMrom
Bbina achdpekTnBHOW, Heobxoauma obsasaTenbHas paspaboTka obLyeil cTpaTerunm rocyfapCTBEHHbIX BHELL-
HUX U BHYTPEHHUX 3aMMCTBOBaHUMN, apHeKTMBHOE MCNONb30BaHUE NpUBREKaeMbIX PECYPCOB, CBOEBPEMEH-
HOe ncnonHeHne obssatenscTB. CnegoBano Obl Takke MCNONBb30BaTb OMbIT 3apyOEXHbIX CTPaH B OCYyLLeCT-
BMEHNM cneumasnbHbIX NPMBaTU3aLMOHHBLIX NporpamMm (Takux, kak MicnaHms, MNMakuctaH v gp.), Uenbko KoTo-
pbIX SBNAETCA MOMONHEHNe (PMHAHCOBLIX PECYypCOB rocyAapcTBa, MCMOMb3yeMblX Ha norawieHue wunm ob-
cnyxusaHue gonra [1].
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MOHETAPHASA CTOMMOCTb YENTOBEYECKOW XXU3HU — ONPEQENEHUE
B PAMKAX TAMOXEHHOIO COIO3A

AKTyanbHOCTb TeMbl. IMeeT nu LieHy Xu13Hb Yenoseka? ITOT BOMPOC BOMHYET YEenoBeYvyecTBo C My-
Bokoi apeBHOCTU. Ha NpOoTAXeHWM NocnegHNX AeCATUNETUI A NpeanpuHUManicb MHOrOYUCIIEHHbIE NMOMNbITKM
onpegenuTb peanbHyl CTOMMOCTb YEOBEYECKOW XU3HW. DTOT NpoLecc NpouMcxoauT M B Halle Bpems. B
MWPOBOW NPaKTMKe CyL|eCTBYeT MHOrO METOAOB, HA OCHOBaHMU KOTOPbIX OLEHWBAETCH CTOMMOCTb YernoBe-
YeCKOW KWU3HW, OAHAKO HWU OAMH U3 HUX HE MOXET CYUTATbCH MOMHOCTbI0 OOOCHOBAHHLIM, JTO onpejensieT
aKTyanbeHOCTb TEMbI.

B Pecnybnuke benapyck cornacHo ctatbe 410 Tpyaosoro kogekca Pecnybnukvn benapych cyliecTsy-
0T criegylolwime BUAbl BO3MELLEHUS Bpeaa, NPUYMHEHHOrO XU3HU U 300POBbi0 pabOTHUKOB, CBA3AHHOIO C
NCMONTHEHVEM UMW CBOUX TPYAO0BbLIX 0BA3aHHOCTEN:

1) BbINnaThl AEHEXHbIX CyMM B pasmepe OTKOPPEKTUPOBaHHOrO 3apaboTka (Mnv COOTBETCTBYIOLLEN eé
4YacTu) B 3aBUCHMOCTU OT CTEMEHW YTpaTbl NPOdecCcUoHanbHoW TPYAOCNnoCOOHOCTU BCReAcTBME AAHHOMO
TPYOOBOro yBEYbS;

2) KoMneHcauuu JONONHUTENbHBIX PACXOA0B;

3) BbINNaTbl B yCTAHOBINEHHbIX Cly4YasaxX e4MHOBPEMEHHOro nocobus;

4) BO3MeLLEeHNs1 MOpanbHOro Bpeaa; BO3MeLLeHus pacxooB Ha norpebenue [1];

5) nomoLyb NOCTpagaBLUMM B CBA3W C aBapUaMM U CTUXWAHBIMU BeACTBUSIMU MO chneunanbHbiM peLue-
HUAM npasutenscTea u NpesngeHta Pecnybnukn benapyce.

Ha faHHbIi MOMEHT HUKakoro obLUero Kputepusi, HOpMbl U METOAMKU OonpedeneHns e4UMHON OLEHKU
KOMMeHcaumn matepuansHoro yuepba ot rubenu yenoseka B Poccun He cyllectsyeT. Pasmep komneHca-
UMM celvac 3aBuCUT OT Npodpeccumn Yyenoseka n obcroaTenscts ero rmdenu. K npumepy, cembsa naccaxupa,
nornbllero B pesynbTare aBapuu Ha Xene3HOO4OPOXHOM TPaHCMopTe, MOXET paccyMTbiBaTb Ha 12 Tbhicay
pybnein, 4yTo coctaenseT npumepHo 400 fonnapos, MakcuManbHas Bbinnarta npu rubenu vyenoeeka B aBTo-
kaTacTpode paBHa 160 Toicayam pybnei (5200 gonnapos). B cnyvae rubenu B aBmakatactpode poacT-
BEHHWKMW nonyyaTt 2 MunnuoHa pybnen (npumepHo 65000 gonnapos) [4].

MpuvBenem Heckonbko nNpumepos. B Poccumn Bbino NpuHATO pelleHne Bblgenutb no 100 Teicay pybnen
(npumepHo 3,1 ThICAYM AOMMapOB) CEMbsM NOCTpaaBLUMX HA Tennoxoge "bynrapus” n no MUNNUOHY pyd-
nen (npumepHo 31 Thicaya gonnapos) ceMbsam norndumx [4]. Cembam normbumnx B pesynbraTe B3pbiBa Ha
aepeBoobpabaTtbiBatowlein dabpuke «MuHckaper-OCIM» npenycmoTpeHa Bbinnata B pasmepe 3,5 Tbicad
aonnapos [2]. CembaAM normblimx ot Tepakta B MWHCKOM METPO BbINNaTUNM KOMMNeHcaummn B pasmepe 6,4
Thicsay gonnapos [3]. MoxHO caenatb BbIBOJ, YTO pasmep AEeHEXHbIX KOMMNeHCauuii B 3Ha4uTensHon crene-
HW 3aBMCMT OT OBLLECTBEHHOrO pe3oHaHCca Ha Tparmyeckoe cobbiTue, a Takke YTO He CyLeCcTBYeT onpeae-
NEHHON CUCTEMBI OLIEHKM.
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Onsa cpaBHeHus, B CLLUA pasnuyHble Be4OMCTBA OLEHMBAIOT CTOMMOCTb XWU3HW OT 2 40 5,8 MUNNNOHOB
aonnapos, B lepmaHun u ®paHumMm — B OAMH MUMMMOH AONNapoBs, B MicnaHnm — B YeTbIpecTa ThiCsAY Jonna-
poB [4]. O4eBUAHO, YPOBEHb OLIEHKM YENOBEYECKON XKMU3HW 3aBUCUT OT S3KOHOMWUYECKOrO pPasBUTUS CTPaHbl:
Yem Goraye cTpaHa, TEM BbilLe OHA OLEHUBAET XW3Hb CBOUX rpaxkaaH. MoHeTapHasi CTOMMOCTb YenoBeve-
CKOW XM3HW kak B Benapycu, Tak n B Poccumn HaxoguTcst Ha He 4OCTaTOYHO BbICOKOM YPOBHE, YTO YacTUYHO
KOMMNEeHCUpyeTCs NpoBeAeHNEM BNaroTBOPUTENbHbIX akUmMii No cOopy CpeacTs.

C y4yeToM cneumgmKkn 3KOHOMUYECKOTO U COLMAarbHOro pasBuTUsS CTPpaH TaMOXEHHOMO COK3a B pamMkax
€[MHOro 3KOHOMWYECKOrO NMPOCTPaHCTBa HeobxoAuma onTMmanbHas METOAMKA OnpenenieHnst MOHETapHOW
CTOMMOCTU YENOBEYECKON XN3HU. DTO BbI3BAHO TEM, YTO YCUMMUBAKOTCH HE TOSNTbKO 3KOHOMWUYECKNE OTHOLLIE-
HWS, HO U coumnanbHble: Murpauus paboyei cunbl, 0O beANHEHUE B NEPCMNEKTUBE NEHCUOHHBIX (OHAOB U Ap.
Mpepnaraem ana pacyeta MOHETapPHON CTOMMOCTM YerloBeYEeCKOM XXU3HU crieaytowyo (pyHKLMOHaNb-
HYI0 3aBUCUMMOCTb C Y4ETOM MUHMMAsbHON KOMMEHCAUMN, HE 3aBUCSILLEN OT CTpaHbl NPOXMBaHUs (Koad-
PULUMSHT D) B cucTeme pasnnyHbiX akTopoB C NPUMEHEHUEM KOPPEKTUpYoLLMX koadduumenTos K1, K2 n K3.

dakTopamu 34eChb BbICTYNAKT NPOU3BOAUTENBHOCTb TPYAA, PasMep NPOXMTOYHOIO MUHUMYMa, NoKyna-
TenbHas cnocobHOCTb, a Takke CPeaHsIs NPOLOMKUTENBHOCTb XM3HU 1 BO3PACT yXo4a Ha NEHCUIO.

Y =(AxV) k,+(BxV,) k,+Cxk,+D.

rge A — NpoM3BOAMTENBHOCTL TPYAa;
Vy — TPyOoCnocobHbIA Bo3pacT (BO3pacT yxo4a Ha NeHcuo — cpedHuin Bo3pacT Havyana TpyaoBon ges-
TENbHOCTK);
B — pasmep NpoXUTOYHOrO MUHUMYMA;
V), — HETPYAOCNOCOBHLIN BO3pacT (caedHss NPOACIPKUTENBHOCTL XU3HU B CTpaHe — BO3PpacCT yxoda Ha
MeHCuIo + CpedHWIn BO3pacT Havana TpyaoBOl AesTeNbHOCTH);
C — nokynartenbHas cnocobHOCTb;
D — MnHMMarnbHas cymma KOMMeHcaumm, kotTopas AOoMmKkHa ObiTb rapaHTUpoBaHa cemMbe NorubLuero, yc-
TaHoBneHHas OOH ans Bcex rocyaapcTs;
K1, Kz, K3 — KO3 PULMNEHTBI 3HAYMMOCTN KOHKPETHOrO (pakTopa, ero BeCOMOCTb.
Ha ocHoBe gaHHowi dopmyrbl Hamu Obina NpocYuTaHa MOHETapHasi CTOMMOCTb YETOBEYECKON JKU3HM
Ha npumepe Pecnybnukn benapycb. B pesynbTtate nony4unock 3HadveHue, pasHoe 6895 gonnapos CLUA.
3akntoyeHue. EgMHOE 3KOHOMMYECKOE NPOCTPaAHCTBO MPeAnonaraeT He TONbKO MHTerpauuio dusHeca,
HO 1 paboden cunbl. CoumanbHaa 3awuTa U coumanbHble rapaHTum paboTHukam B pamkax ESI gormkHbl
ObITb MOHATHBIMW, NOTUYHBIMU U HE CO3[aBaTb NPENATCTBUA ANA rpaxkaaH. PaspaboTka CUCTEMHON OLEHKU
MOHETapHON CTOMMOCTU YENOBEYECKON XKN3HN ABMAETCHA O4HUM M3 (hakTopoB, YCUMMBAKOLLMX TAMOXEHHbIN
COH03.
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BHELWWHEE ®HAHCUPOBAHWE N UHBECTUPOBAHUWE 3KOHOMWKA
PECMYBINNKN BENAPYCb YEPE3 OAO “BEJNIAIPOINMPOMBAHK"

BBepeHue. IHBeCTULMN UrpatOT BaXKHYIO POnb B 3KOHOMMKE Ntoboro rocyaapctea. OHW sSIBASIOTCS OC-
HOBOWA 4N pacLUMPEHHOro BOCMPOU3BOACTBEHHOIO npouecca, yckoperust HTT, noBbilleHUs1 kavecTBa Bbl-
nyckaemoi NpoAyKkumMn n obecneyeHnsi ee KOHKYPEHTOCNOCOBHOCTU, CHUKEHNS U3LEepXKEK Ha NMPOU3BOLCTBO
W peanusauunto NPOAYKLMM U T.4. AKTMBU3ALUS MHBECTULIMOHHOR AEATENBbHOCTY — KoY K Pa3BUTUIO 3KOHO-
MUKW U NOBbILLEHUIO BNarococTosHUSA Ntogei.

Ha cerogHsLluHeM aTane pasBUTUS 3KOHOMUWKM CTpaHbl HEBO3MOXHO NPEACTaBUTb peannsaunto Takoro
KONn4ecTBa MHBECTULMOHHBIX NPoekToB 6e3 hHaHCOBOIN nogaepxkn Genopycckux 6aHKoB, BO3MOXHOCTH,
KOTOpbIX He BecnpeaenbHbl K 3aBUCAT OT HEOBXOAMMOrO YPOBHA COTPYAHMYECTBA C MHOCTPAHHBbIMU PUHAH-
COBbIMU UHCTUTYTaMU, NO3BOJIAKOLLEro NCNONb30BaTb pasfindHble MHCTPYMEHTbI NpuBieYeHna BHELWHUX pe-
CypCoB.

MaTtepuanbl U MeToAbl uccriegoBaHus. [pu HanucaHuy ctaTby ObiN UCTMIONBL30BaAH aHANUTUYECKNA
cnocob o6paboTkm nHdopmaumm, nsyvyeHa rogosas ot4yeTHocTb OAO “BenarponpombaHk”.
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