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HaledeKkTBHILINM BHYTPILLHLO6AHKIBCbKMM METOAOM € PecTpyKTypu3auis KpeauTHo! 3aboproBaHoCTI
LUNAXOM: HafaHHS KPeAUTHUX KaHiKyr, 3MiHU CXeMM MoralleHHs KpeanuTy 3 KNacuMyHoT Ha aHyITeTHY, NPOJSIOH-
rauii KpeguTy, KOHBepCii (MepeBedeHHs1 BartoTHUX KPEOUTIB Y TPUBHEBI), 3HMKEHHS BiACOTKOBOI CTaBKM (mic-
NS 3aKiHYeHHs1 MiNbroBoro nepiogy BiACOTKOBaA cTaBka 36iNblUYETbCA 4O NOMNepeaHbLoro piBHA abo nepeBu-
Liye 1oro). Ane He3BaXkaluun Ha nepesary UbOro MeToAy ynpasriHHS 3abOproBaHicTHo, iCHYHOTb | HeAOMiKN,
SKi MoNsratoTb Y BTpaTi NiKBIAHOCTI, BiABONiKaHHI ICTOTHUX (biHAHCOBUX PeCcypciB Bif, OCHOBHOI AisiNIbHOCTI,
yTpMaHHs Ha 6anaHci 6aHKy NPOrHo3oBaHUX PiIHAHCOBUX BTPAaT 3a pu3nkamu, obmexeHa rHyykicTb 3acTo-
CYBaHHS.

Y pa3si HeeeKTMBHOCTI 3aCTOCYBaHHS BHYTPILUHbOOAHKIBCbKUX METOAIB ynpaBniHHA NpobneMHuMn ak-
TMBaMU MEHEKMEHT BaHKy MOXE NMPUNHATK PiLLEHHSI MPO OOLIMbHICTE 30BHILLHIX Woao 6aHKy Ain ans no-
NINWeHHs CTPYKTypu 1oro 6anaHcy Ta BiAHOBMEHHS NikBIOHOCTI. Lle akTyanidye npakTuky 3acTOCyBaHHS 30-
BHILLHIX MeTOAIB ynpaBniHHA NPOONEeMHUMM aKTMBaMW, CEped SKMX: nepedada npobrnemMHux akTuBIiB B
yrpaeniHHA TPeTin ocobi (konektopy). B uboMy Bunagky npobremHi akTuBM 3anuvatroTbes Ha 6anaHci baH-
Ky; npoaax npobnemMHux akTMBiB HENOB’A3aHi (piHAHCOBIN KOMNaHil Ha yMoBax (aKTOPUHIY; 1poaax. npo-
GnemMHMX aKTVBIB MNOB’sI3aHiN hiHAHCOBIN KOMNaHii, BHACNiQOK YOro NoninwWyeTbCs CTPYKTYpa.BanaHcy 6aHKy;
ceK’lopuUTU3aUia akTuBiB, WO nepeadadvae onTuMMisauilo CTPYKTYpu 6anaHcy GaHKy LWASXOM RepeTBOPEHHS
HagaHnx 6aHKOM NO3MYOK Ha MiKBIAHI LiHHI Nanepw i BiANOBIAHOro TpaHCdEpPTy KpeaUTHUX pUsnKis GaHKy B
PU3UKN IHLIMX YHaCHUKIB PUHKY [4].

OOHMM 3 MOLIMPEHNX METOAIB € NpoAax KpeauTHMX nopTdeniB hakTOPUHIOBUM KOMMNAHISM, siKi 3rogom
MOXYTb nepefatu iX AN CTATHEHHSA KONeKTopcbkuM chipmam. [po po3MNOBCIOMKEHICTL AaHOro MeToay
yrpaeniHHA NpobnemMHo 3aboproBaHiCTIO CBIQYMTL CTPIMKUA PO3BUTOK PUHKY (DAKTOPMHIOBMX MOCHYr B
YkpaiHi. Tak, npotarom IV kBaptany 2011 poky cpiHaHcoBi komnaHii yknanu 4 059 goroBopis dhakToOpUHry
3aranbHum obcsrom 2 976,5 MnH. rpH. i BukoHanu 3 781 gorosip Ha cymy.2 437,0 mnH. rpH. Y 2011 poui, Ha
npoTtuBary kpuszosoMy piBH0 2009 poky, pvHOK KyniBni npobrnemHux Gopris opuauYHMX ocid ciHaHcoBMMU
KOMMaHisgMu, siki MaloTb NpaBo HagaBaTu Nocnyr akTOpUHrY, NOCTYMNOBO PO3BUBAETLCS [8]. DaKTOPUHIOBI
onepauji BUrigHi ons lopuanyHnx ocib y 3B’si3Ky 3 NOSIBOK MOXITMBOCTI SMEHLUUTU BATPATU Ha afMiHIiCTpy-
BaHHS NpobnemHux 6oproenx 3060B’s13aHb Ta HAPOCTUTU CBOI aKTUBW.

BucHoBku. poBeaeHe AOCRiAXEHHS CBIOYUTb, WO XapaKTepHOH PUCOK (PYHKLLIOHYBaHHSA Cy4YacHUX
OaHkiB B YKpaiHi € noripleHHs AKOCTi KpeguUTHOro NopTdento, WO B CBOK Yepry akTUBI3ye MpoLEC MOoLlyKy
edheKTUBHNX MeToAiB ynpaBniHHA npobrnemMHolo 3aboproBaHicTio. BiTUmM3sHAHI 6aHKM BUKOPUCTOBYHOTL Kifbka
mMeToaiB poboTu 3 NpobrnemHo 3aboproBaHICTIO: Ha paHHix, CTagigx caMOoCTIMHO NpaLuoloTb 3 NPoBnemHo
3aboproBaHicTio, a Ha BinbL Ni3HIX — nepegatoTb 1T HA ayTCOPCWHE KONMEKTOPCbKMM KOoMMaHisM abo npopa-
l0Tb, @ APiOHI CymMM CMMCYIOTb 3a paxyHOK pe3epsiB. HalgyMKky @BTopa, He3anexHo Big MeToAiB yrnpaBniHHSA
nNpobnemHo 3ab0proBaHiCTHO, SKi MOXYTb OyT 06paHi MEeHEemKMEHTOM OaHKiB, 3anNuULIATLCA aKTyanbHUMK
rOCTpi MUTaHHS, SIKi NOTPEOYTh HEraNHOro BUPILLEHHS, 30KpeMa — po3pobneHHst i BNpOBamXXeHHS1 epeKTMB-
HOro MexaHiamy iHaHCyBaHHS BMKYyNy NpobrieMHOi 3ab0proBaHOCTi LWISAXOM NMOEAHAHHSA iHTEpECIB yCixX 3a-
LikaBNeHNX CTOPIH Ta CTBOPEHHS BiANOBIAHOMO»HOPMAaTUBHO-NPABOBOro 3abesneyeHHs1 3AINCHEHHST Takux
onepadin.
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AMOPTU3ALUOHHbLIE OTYUCIIEHUA KAK MHCTPYMEHT CTUMYJIMPOBAHUA
OKOHOMUYECKOI'O POCTA B PECNYBJIUKE BENNAPYCb

AxkmyarnbHocmb. JOCTUXKEHNE BbICOKMX TEMMNOB 3KOHOMUYECKOrO pocTa HEBO3MOXHbI 6e3 co3gaHus Ha
npeanpuaTusix Pecny6nukmn Benapycb COBpeMEHHOWN BbICOKONPOMU3BOANTENBHON MaTepuanibHO-TEXHUYECKON
6a3bl. CNnocobHOCTL NpeanpUATUSS CBOEBPEMEHHO OBOHOBMSATL OCHOBHbIE MPOM3BOACTBEHHbIE (DOHAbI, U KaK
CrneAcTBUE BbINYCKaTb KAYECTBEHHYIO M KOHKYPEHTOCMOCOOHYIO MpOAYyKLUO, BO MHOMOM 3aBUCUT OT TOrO,
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CosepweHcmeoeaHue paseumus y4ema, aHasiu3a U KOHmMpOoJisi 8 COBPEeMEeHHbIX yCcJ/io8UsIX

HACKOMbKO paLMOoHanbHO NOCTpPOeHa amMopTu3aumoHHas nonutuka. Lless HacTosiwen paboTbl COCTOMT B
TOM, YTOBbI NPEeanNoXuTb NYTN COBEPLUEHCTBOBAHUSA aMOPTU3aLMOHHOIO MexaHusma 1 cepbl ero npumeHe-
HUSA AN Cy6bekToB X03AUCTBOBAHNS C Pa3fUYHbIMU LIeNSMU UHBECTULIMOHHOIO pa3suTtus. Memod uccrnedo-
8aHUsl COCTOUT B U3y4EHUM N CUCTEMHOM aHanuse B cepe amopTU3aLumn Kak HopMaTMBHO-NpaBoBoKn 6a3bl,
Tak U MoHorpadui, HayyHbIX cTaTel, MMPOBOro OMbiTa ANA cMcTeMatmsauum 1 paspaboTkun HanpasneHun
COBEpLUEHCTBOBaHWS UccregyemMbiX BONPOCOB.

OcHoeHasi yacmb. OCHOBHbIE CpecTBa ABMSIOTCA OAHUM U3 BaXKHEWLIMX hakTopoB NpomsBoacTBa. B
Pecnybnvke benapycb 06beM OCHOBHbIX CPeACTB yBenuumMsaeTcs. Tak, No AaHHbIM HaumnoHanbHOro craTtu-
CTMYECKOro KoMuTeTa, UX CTOMMOCTHas oueHka yBenuuunace ¢ 383,1 TpnH. py6. B 2009r. no 1044,7 TpnH.
py6. B 2012r. [1] BmecTe ¢ TeM COBpEMEHHOE COCTOSIHME OCHOBHbLIX (DOHA0B BCEX OTpAcre HAPOOHARO XO-
39NCTBa XapakTepmnsyeTcs BbICOKMM YPOBHEM M3Hoca. [MoTpebHoCTbL B OBHOBNEHUN OCHOBHOMO NpOn3BOACT-
BeHHOro kanutana B Pecnybnuke benapycb B HacTosllee BpeMs O4eHb BENuKa: U3HOC OCHOBHBIX.CPEACTB
no Bcem oTpacnsam akoHomukn B 2010 rogy coctaeun 42,1%. Ons cpaBHEHWs, B pa3BUTbIX CTPaHax CTENEHb
N3HOCa OCHOBHbIX (hOHAO0B NPeAnpuUATUA He npeBbillaeT 25 %, a N0 MHEHMIO BeAyLLMX SKOHOMMWCTOB, NOPO-
roBas Ans 9KOHoMm4eckon 6esonacHocTu BenuumHa cocraenseT 50% [2].

Bbicoknii ypoBeHb M3HOCA OCHOBHbIX CPEACTB M HU3KU YPOBEHb X OBHOBMEHUS B 0Tpacnsx 9KOHOMUKM
TpebyeT COBEpLUEHCTBOBaHUSA NOAXOO0B K yMpaBlEHMIO X BOCMPOM3BOACTBOM Kak,Ha MakpO3KOHOMUYe-
CKOM, TaK 1 Ha MUKPOYPOBHE.

O6Lwas cymma MHBECTULMIA Ha OOHOBIEHNe ocHoBHOro kanutana B 2010 r. cectaBmna 55381 TpnH. py6.
Haunbonbliasa gons uHBecTUUMi npoduHaHCMpoBaHa 3a cyeT cobCTBEHHbIX €peacTB 32,9% [1]. MNpuyem
aMOopTM3aLMNOHHbIE OTYMCIIEHUSA COCTaBNAT okono 16% OT obLen CyMMbl MHBECTULNA B OCHOBHOWM Kanu-
Tan. [na cpaBHeHwus, 3a nocnegHve 50 neT B pasBUTbIX CTpaHax amMopTu3auMOHHasi MonuTuka npeepaTtu-
nacb B OOWH U3 IMaBHbIX UHCTPYMEHTOB CTUMYIIMPOBAHNST SKOHOMMUYECKOTO pocTta. CTatuctnka camaetenb-
CTBYET, UTO ecnu B cepeaunHe XX Beka A0NA aMOPTU3aLUNOHHBIX OTYUCNEHWUA B OBLLMX UHBECTULINSX pa3Bu-
TbIX CTpaH coctasnsana Bcero 25-30%, To B HacToslLLee BpeMsiOHa CTabunbHO aepxutcsa Ha yposHe 70-80%
(Hanpumep, B AnoHun — 50%, B Nepmanumn — 64%, B CLUA — 0o.70%) [3].

MpeanpuaTnsam NpeaocTaBneHo NpaBO CaMOCTOATENbHOMNO UMCNONb30BaHUS CPeacTB aMOpTU3aLMOHHO-
ro doHaa. AMOPTM3aLNOHHbBIE OTYUCIEHMS «PACTBOPEHBI» B BblpYYKe OT peanusaumm Nnpoaykuumn u no AaxH-
HbIM OyXranTepcKon OTYETHOCTM HEBO3MOXXHO TOYHO OMpPenesinTb, CKOMbKO MX HanpaBeHO Ha KanuTarnbHble
BMOXEHWs1, onnaTty Tpyga paboTHMKOB, OpMMPOBaHNE, 000POTHBIX CPEACTB, MOKPbITUE YObITKOB.

B cBsA3n ¢ 3TUM OOHOM U3 BaXXHENLMX 3afa4v.aMOpPTU3aLIMOHHON NOMUTUKN OOIMKHO CTaTh BOCCTaHOBIe-
HVMe BOCMPOU3BOACTBEHHOW (PYHKUMM aMOopTM3aumnny, S3HAYMMOCTb aMOPTU3aLUMOHHbBIX OTYMCIIEHUI NS 3KO-
HOMMYECKOro pocTa U MHBECTULIMOHHON aKTUBHOCTY CYObHEKTOB XO35MCTBOBaHWS, Ha Haw B3rnsg, obycnos-
neHa cnefyoLwmm:

e aMOpTM3aLMOHHbIE OTYUCNEHMS(KAK YacTb' MPON3BEOEHHON N peanu3oBaHHOW NPOAYKUMU B NOObIX
YCINOBUSAX XO3ANCTBOBAHMS BO3BPALLAOTCH, B PacnopsikeHne opraHnu3aumm nu nodTomy SBrsioTCs cobCTBEH-
HbIMK U Hambonee AeLeBbIMY B YCIIOBUSX PBIHOYHOW 3KOHOMWKM CpeacTBaMu pas3BuTus;

e B YCMNOBMAX HECTabMNbHOFO Pa3BUTUSA 3KOHOMUKM NpearnoyvTeHne Bcerga otaaetcda bonee aelleBbiM
WCTOYHMKaM pPecypCoB, T.€..CO0BCTBEHHbIM, B BUAE aMOPTU3ALMOHHBLIX OTYUCIIEHUA N YNCTON NPUBHLINN.

Poccuncknii onbIT BOCCO34anUsS aMopTU3aLMOHHOro poHaa 1 ero yHKUMN Kak UCTOYHMKA caModouHaH-
CYpPOBaHNS KanuTanbHbIX:BMNOXEHMI, NO HalleMy MHEHUIO, MOXeT BbITb ncnonb3osaH B Pecnybnuke bena-
pycb. [Mpy aTOM ero BOCNPOU3BOACTBEHHYIO POrib CreayeT YyCUNUTb Ha OCHOBE CreayloLWnX MexaHM3mMoB:

e CO3aHMe crneumanbHOro cyeta AeHeXHbIX cpeacTB hoHOa Bo3melleHus n doHaa HakonneHus (B
pasmMepe He meHee 50% HauMcneHHo amopTusaumm), 4To obpasdyeT COBOKYMHbIN POHA, AEHEXHbBIX CPEACTB
ans uenen caMoUHAHCUPOBaHUS NHBECTULIMOHHOTO Pa3BUTHUS;

e BBEMlIEHUE AENO3UTHOro NpoLeHTa 3a XxpaHeHue B ouHaHcupytoem 6aHke cOBOKyMNHoro poHaa cpepn-
CTBa_[fs MHBECTULMOHHOIO pPa3BUTUSA, KOTOPbIA YCTaHaBNMBAETCH Ha YPOBHE pearlbHO CyLLeCTBYHLLMX
TeMnoB NHAALnK;

® BBeJEHME YCMNOBUS, MO KOTOPOMY CyMMa PacxOAOBaHHbIX OEHEXHbIX CPeACTB COBOKYNHOro ¢poHAa,
ucnonb3oBaHHasa 6e3 LeneBoro HasHa4yeHus!, BOCMNOMNHAETCS B 06a3aTensHOM NopsiKke 3a CYET pe3ynbTaToB
XO35ACTBEHHOW AEATENbHOCTU CreAyoLLEero roga Bo n3bdexaHme wrpadHbIX UK HANMOrOBbIX CaHKUuR [4].

Kpome aTOro, no MHeH10 aBTopa UCCNeAoBaHUs, BaXXHbIM (hakTOpOM 3KOHOMMUYECKOro pocTa ABMSeTCs
rmbkas amopTM3aLUOHHas NONUTMKa, NPOBOAMMAN Kak Ha rocyfapCTBEHHOM YPOBHE, Tak M Ha YPOBHE OT-
OenbHbIX NPeanpUATHRA.

ABTOpPOM MpeasiokeHO YCOBEPLUEHCTBOBATb amMOPTM3aUMOHHBIN MEXaHU3M Ha YPOBHE Npeanpusatun B
BMAE NpeaocTaBnNeHNs CaMOCTOATENBHOCTU MPU MPUHATUM YrpaBneHYeCcKMX peLleHun B aMopTM3aLMOHHOM
ccepe, KOTOpble B HAMBOIMbLUEN CTeNEHN AOMKHbl YYUTbIBATb LENU MHBECTULVNOHHOW AeATENbHOCTN U aTa-
Mbl XM3HEHHOTO UMKna opraHusauun. ONTUMarnbHbIN PEXUM aMopTU3auun JOIPKEH ONpeaensaTbCcs C y4eToMm
NPUOPUTETOB Pas3BUTUS OpraHM3aunn UCXOAA U3 KOHKPETHbIX 9KOHOMUYECKUX YCMOBUN AEATENbHOCTU, Kak
TeKyLUX, Tak U nnaHupyembix. Bo3amMoxHble BapmMaHTbl aMOPTM3aLUOHHOIO MexaHu3Ma npeacraBneHbl Ha
puUcyHke 1.
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PucyHok 1 — BapuaHmbl aMmopmu3ayuoHHO20 MexaHu3mMa u cgepa ux npuMeHeHust
UcmoyHuk: cobcmeeHHasi pa3pabomka Ha ocHoee [5].

3aknoueHue. B nccnegoBaHum paccMoTpeHbl U 060CHOBaHbI (CNeayoLme OCHOBHbIE NOMOXEHUS, KOTO-
pble NO3BONSAT roBOPUTE 06 aMOPTU3aLNOHHON NOMUTUKE KaK 00 OAHOM M3 rMaBHbIX MHCTPYMEHTOB CTUMY-
NNPOBaHUs 3KOHOMUYeckoro pocTta Pecnybnuku benapyceb:

eHauuCrneHve aMmopTM3aLmm MMeeT HenpepbiBHbIV UNOCTOSIHHBIN XapakTep, obecneynBas co3gaHue yc-
TONYMBBIX, Hanbornee AeleBbiX N BO30OHOBMASIEMbIX MHBECTULMOHHBIX PECYPCOB;

©OT TOrO, HACKOMbKO paLMOHanbHO NOCTPOEH AMOPTU3AUNOHHBIN MEXaHWU3M, YYUTbIBAKOLLMNA Lileny NHBe-
CTULMOHHOW AeATEeNbHOCTU U aTanbl XXM3HEHHOTO LMKa OpraHnsaummn, 3aBUcnT CnocobHOCTbL NpeanpuaTus
CBOEBPEMEHHO OOHOBMSATb OCHOBHbIE MPOW3BOACTBEHHBIE (DOHAbBI, U CriegoBaTeNbHO, BbIMyCKaTb KayecT-
BEHHYIO 1 KOHKYPEHTOCMOCOBHYI0 NPOAYKLUMID;

eaMoOpTU3aLMOHHbIE OoTYnCneHns B Pecnybnuke benapycb coctaBnsoT okono 16% ot obwen cymmbl
WHBECTULMIA B OCHOBHOW KanuTar, nodToMy Ux-enesoe UCNorfib3oBaHWe Ha BOCMNPOU3BOACTBO OCHOBHbIX
POHA0B CTpaHbl MOXET CTaTb MOLLHBIM CTUMYITIOM 3KOHOMUYECKOrO POCTa.
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MOHUTOPUHI UHHOBALIMOHHbIX MEXAHU3MOB KOMMEPYECKUX BAHKOB B
®UHAHCOBOU CUCTEME

AkmyanbHocmb. B HacTosiLiee BpeMsi MHHOBaLMOHHOE ABWXEHWE B (PMHAHCOBOWN chepe IKOHOMMUKM
ABMSIETCS NPUOPUTETHLIM 1 BbICOKOBOCTPEGOBaHHLIM He ToNbko B Pecny6nvke Benapych, HO U Ha MMPOBOM
YPOBHe.

AKTYasnbHOCTb MHHOBALMOHHBIX HanpaBfieHW 9KOHOMMUKM 0BYCroBrieHa HeoBX0AMMOCTbIO COMyTCTBUS
pocTa M pacluMpeHUsl Hay4YHO-TEXHUYECKOTO Mporpecca, CriefoBaTeslbHO, MHHOBALUM SBNSATCS OMNOPHOW
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