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CnocobHoCTb npeanpuAaTua obecrneynTb BOCNPOU3BOACTBO M aBTOHOM-
HOe pa3BMTME XapaKTepusyeTcsa nokasaTesemM Crnocob6HOCTM K CaMO(UHaHCK-
poBaHuto (CC®d), KOTOPLIA MOXHO OMNpeaenuTb 4BYMS cnocobamu:

1) BblYMTaHMEM OMAYEHHbIX Pacx0fOB M3 CyMMbl, MOAYYEHHON Mpu
peanusaumun npogykunn (pabot, ycnyr);

2) CyMMWUPOBaHWEM 4YWCTOM MNpubbIIM 3a MEpuoj M HeBbINAaYeHHbIX
pacxofos [1].

PacueT 3TOro nokasaTens MoKasbiBaeT, YTO OH COCTOUT B OCHOBHOM W3
pecypcoB, COOTBETCTBYIOLLMX aMOPTU3aLMOHHbIM OTHYUCAEHUAM U NPUBLIAN.
B 3aBMcUMMOCTM OT Leneil aHanm3a CnocoBHOCTb K CaMO(UMHAHCUMPOBAHUIO
MOXET WHTerpmpoBaTb B cebe CpeAcTBa pasNU4HbIX Pe3epBOB (CTPaxoBbIX
thoHzoB, (hOHAOB NPeACcTosAWMX naaTexei n gp.). JaHHbIA nokasatenb OT-
paXkaeT TO/IbKO NOTEeHUMaNbHYI0 CNOCO6HOCTb aBTOHOMHOIO (hMHaHCUpOBa-
HUA MPeAnpUATUEM AOCTVKEHUS KaK TeKylMX, Tak W CTpaTermyeckux Le-
neii. Cihepa MCNonb30BaHUA NokasaTens cnocobHOCTU K camO(uHaHCUpOoBa-
HUIO OrpaHMyeHa yKasaHHbIM 06CTOATENLCTBOM, a Takxke Chefyowumy mo-
MeHTamu:

- CBAA3aHHbIE CO CMOCOBHOCTbIO K (PUHAHCMPOBAHWMIO MOTOKM AEHEXHbIX
CPeAcTB MOTyT ObiTb CKPbITbl MW CABUHYTbI M3-332 U3MEHEHUIA B TeKYLLUX
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aKTMBax M naccmBax (KpeguT MOCTaBLYMKOB WKW KPELUT TMOTPeGUTENsM,
POCT 3aMacoB roTOBOI NPOAYKLMM 1 Ap.);

- peasibHOe CaMO(hMHAHCUPOBAHWE MOXET ObITb HUXKE 3HAYEHMS MOKasa-
Tens u3-3a UCMOJ/Ib30BaHWS YacTW NpubbINM Ha MoTpebrieHne (counanbHble
BbINAATbI, AMBUAEHAbI U T.4.);

- OL|EHKA BE/IMUYMHbI AaHHOTO MOKasaTe/s BO3MOXHA /LB B Clyyae YeT-
KOro npeacTaBfieHuns 0 NOTPeGHOCTM B 06bEMAX (hIMHAHCUMPOBAHMS.

C yuyeTOM BbILIEHA3BAHHbIX OFPaHUYeHUli HaMu 6bln MPOBEAEH aHaIn3
CMOCOGHOCTM K CaMO(MHAHCUPOBAHWIO MPeANPUATAA MPOMBILIEHHOCTY
BuTte6cKoi 061acTH, pe3ybTaTbl KOTOPOro NpeAcTaBieHbl B Tabnuue. Mpu
3TOM He NMPUHUMANIUCL BO BHMUMaHWe CpeAcTBa (DOHAOB 1 PeE3EpPBOB, CO34a-
BAaEMbIX Ha NPeANpUSATUAX, BBUAY UX “HEJEHEXHOro” xapakrepa (Hanpumep,
(hOHAbI MEPEOLIEHKM OCHOBHBIX CPEACTB, LOOLEHKM TOBApHbIX 3aracos 1 ap.)

Ta6nmuya. CnocobHOCTb K caMOMHAHCUPOBAHUIO MPOMBbILLIEHHOCTY
Butebckoit o6nactu

lNokasaTesnb 1992 1993 1994 1995 1996
MpunbbINb, Mapa. pyo. 40,75 296,16 825,54 1275,78 1570,00
AMOPTU3aLNOHHbBIE OT-
yncneHus, mnpa. pyo. 0,46 11,25 1550 785.10 734,03
NTOT O CrocoBHOCTe Ky o) 30741 841,04 2060,88 2304,03
CaMO(hMHaHCMPOBaHNIO
Temn nsmeHeHns CCP
K 1992 rogy, pa3s
Temn n3MeHeHuUs C yye-
TOM MH(AALUK, pas
CnpaBo4HO: MHAOEKC WH-
hnaumn K fexkabpro 1992 1,00 10,30 205,19 541,75 82589
no Pb, pas

1,00 7,46 20,41 50,01 55,91

1,00 0,72 0,10 0,09 0,07

BuanMblii Ha nepBblil B3rA4 pOCT CNOCOGHOCTM K CaMO(hMHAHCUPOBa-
HUIO CBOAMTCA Ha HET UCK/IIOYEHNEM BAUAHUA MHAaUMM. ObpallatoT Ha ce-
65 BHMMaHUA 6onee HbICTPble TEMMbl POCTA aMOPTU3ALMOHHBIX OTUMUC/IEHMIA
MO CPaBHEHMWIO C YBE/IMYEHMEM CYMMbl NPUOLINKN: CpefHWe Temn pocTa 3a
1992-1996 roabl coctaBun 6,32 1 2,49 cooTBeTCTBEHHO. B KauyecTse nono-
XUTENbHOro MOMEHTA C/ieflyeT OTMeTUTb, YTO MNPW CpefHeM YBENYEeHWUM
CCo® B paccmarpusaeMoM Mepuofe B 2,74 pa3a KanuTa/lOB/IOXEHUSA [0
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MPOMBILLSIEHHOCTU BuTeOCKOW 06/1aCT €XErogHo yBenuuusanuck B 3,62
pasa. OfiHaKo Npu conocTas/ieHUW NOTeHLMana MHaHCMpPOBaHUA € NOTPe6-
HOCTAMW MPOMbILLUIEHHOCTU PEermoHa BbISBAAETCSH YCTOWYMBaA TEHAEHUWA
CHWXEHUS CNOCOOGHOCTU MPeAnpuATUA CamMoCTOATENbHO 06ecneynTb Teky-
LLee 1 cTpaTernyeckoe passutue: B 1996 rogy cnoco6HOCTb K camO(UHaH-
CMPOBaHWIO B 8 pa3 MeHbLUe HEOOXOANMBIX /15 0XKWB/EHUA NPOMbILLEHHO-
CTa MHBECTULMIA 1 B 5 pa3 MeHbLUe MPeBbILLEHNS KPeAUTOPCKON 3a[0/KEeH-
HOCTW Haf, Le6MTOPCKOiA. (MocnefHIO BEMUUHY' MOXKHO YCNOBHO MPUHATH
KaK MoTpe6HOCTb B MOMO/HEHUW 060POTHOr0 Kanutana).

Ou4eBUAHO, YTO OCHOBHOI NPO6EMOI B CAOXUBLUEACA CUTYaLun SBNSA-
eTCs yBeNNYeHne Crnoco6HOCTUN K CaMOPUHAHCUPOBAHMIO B MPOMBbILLIEHHO-
CTa yepe3 noBbllleHNe 3PPeKTUBHOCTU NpousBoacTea (B 1996 rogy peHTa-
6eMbHOCTb NPOMBILLIEHHOM NPOAYKLMM No obnactu coctaBuna 9,1%). Op-
HaKO NMOMMMO peasin3aluny pecypco- 1 aHeprocbeperaroLein noANTUKK, UC-
M0/Ib30BaHMA HOBbIX U BbICOKMX TEXHONOMMIA aKTyanbHbIM Hanpas/ieHWeM 3a-
[ecTBOBaHUA CMOCOBHOCTM K CAaMO(MHAHCUPOBAHWNIO MPeANpUATMIA MPOMbILL-
NEHHOCTa, Ha Halwl B3rNsf, MOXET CTaTb CO3faHue CUCTeMbl YNpasfeHus fe-
HEXHbIMV NOTOKaMK, BK/KOYAOLLEel B cebs cnegytoLime nogcucTemsl [2]:

- nogcuctema (opMMPOBaHMS 00bEKTA YNPaBieHUs, TO eCTb AEHEXHbIX
MOCTYM/IEHWiA, TNaBHO B KOTOPOI [O/MKHA CTaTb (hMHaHCOBas cnyxba, He-
CyLLas OTBETCTBEHHOCTbL 338 KOHeYHble pe3y/bTaThbl AeATe/IbHOCTU CybbekTa
X039/iCTBOBAHMS;

- NofcucTeMa MNaHWMPOBaHWS AEHEXHbIX MOTOKOB, NO3BONAKOLLIAA NPo-
rHO3MPOBAaTb ABWKEHWE [eHEXHbIX PECYPCOB B KOHKPETHbIE MEpMoabl BpeMe-
HW MyTeM pa3paboTKm AeHexHbIX 6anaHcoB cashflow (kaccoBbix MnaHoB);

- NOACUCTEMA KOHTPO/S, BbIABASAIOLLAA OCHOBHbIE MCTOUYHUKMN JEHEXHbIX
NOCTYMNNEHWA N HaNPaB/eHMA X NCNONb30BaHUA NOCPELCTBOM COCTaB/EHUA
0TYeTa O ABMXXEHUWN AEeHEXHbIX CPeACTB;

- NOACUCTEMA aHanun3a, BK/IOYaoLLasa OUeHKY 3(eKTUBHOCTM KakK Mnpo-
N3BEAEHHbIX JEHEXHbIX 3aTpaT U BAOXEHWI, TaK U anbTepHaTUBHbLIX CMOCO-
60B NPUIOXKEHNSA AEHEXHbIX PECYPCOB.

B nogcmctemax KOHTPOAA U aHanv3a npefcTaBnsetcs LenecoobpasHbiM
MepecmoTp TPaAULMOHHbIX MOAXO0A0B K OLEHKEe MnaTeXKecrnocobHoCcTn U (u-
HaHCOBOW YCTONUMBOCTM NpeanpuaTna. Micnonb3yemblii B HaCTOALLEe BPEMS
Habop nokasatenein  (KO3h(ULMEHTHI aBTOHOMMUU, MIATEXECMOCOOHOCTH,
TeKyLel MMKBUAHOCTU U [p.) He JaloT peanbHOro npeactasneHuns o6 obec-
MeYeHHOCTU NPeAnpUATUA COBCTBEHHBIMU AEHEXHbIMU Pecypcamm.
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OrpaHuYeHHas CMOCOGHOCTb K CaMO(MHAHCMPOBAHMUIO MPOMBbILLIEH-
HbIX MpeanpusTUii Butebekoli 061acTy NpeabsaBseT NOBbILEHHbIE TPebo-
BaHUS K KauyeCTBY YMpaBieHWUs [AEHEXHbIMU MOTOKamu. [peHeGpexxeHue
pelleHneM AaHHOW 33fayM B HACTOAWMIA MOMEHT TOMLKO YCWIUT paspbiB
MeXay noTpe6HOCTbI0 B (DMHAHCMPOBAHWU W MOTEHLMAbHBIMI BO3MOXHO-
CTAMMW CYBBEKTOB X03A/CTBOBAHMSA B BYAYLLEM.
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CoumanbHas NoUTMKA B NOC/EAHNE TOAbI Peasin30BbIBAeTCA B YCIOBUAX
060CTpeHNs 3KOHOMUYECKO cuTyaumm B Pecnybnmke benapycb. B 3Toin 06-
CTaHOBKE He MOF/I0 He MpPOM30iTK "ypesaHns™ pecypcoB NS COLMaIbHbIX
HY)KA. YPOBEHb XXU3HW OCHOBHOWM MacCbl HaCeNeHUsi pPe3Ko CHU3UICA: pe-
anbHble [OXO0Abl NO CPAaBHEHWUIO C npeapeiopMeHHbIM MePUOLOM COCTaBSA-
0T, COrnacHoO pasHbiM oueHkam, oT 40 go 60 %. OKO/I0 TPETM HacefieHus
NUMEET [OXOAbl HUXE NPOXUTOYHOro MuHMMyMa. CouunanbHasa nnarta 3a pe-
(hopMMpoBaHMe OKaszanacb, TaKUM 06pa3om, HeJOMyCTUMO BLICOKOW, U BO3
MOXXHOCTW €€ fa/ilbHeMLwero pocTa ucyepnatbl.

Cnoxunuce 06CTOSTENLCTBA, KOrda 3apaboTHas niaTa MOXeT U3 3KOHO-
MWYECKOI KaTeropuu MOCTENEHHO NPEBPATUTCS B COUManbHOE MOcobue, He
CBA3aHHOe C peasbHbIM KO/IMYECTBOM M KayecTBOM TpyAa. PaccmoTpum npe
6nemy couunanbHOl rapaHTMM MUHUMaNbHON 3apaboTHo nnatbl. CornacHo
[aHHbIM 32 nepuog ¢ gekabpsa 1990 roga no okTa6pb 1997 roga yaensHbli



