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LWWAHCbI 1 YTPO3bl A1 3KOHOMUYECKOI'O PA3BUTUA, BOZHUKAIOLLIME B
COBPEMEHHOM ITOBAJIbHOM 3KOHOMUYECKOM NMOPAOKE

MwvpoBasi akoHOMMYECKAs CUCTEMA M3MEHSIETCA B YCKOPEHHOM Temne M ¢ rmybokvmm npeobpasoBaHusMK, Kak B cepe
TOBapHbIX M MatepuanbHbIX NOTOKOB, MPe0bpa3oBaHNs TEXHUKW 1 TEXHOINOMMM NPOU3BOACTBA NMPOAYKLUMM W YCIYT, TaK U C TOYKM
3pEHUSA U3MEHEHUSI CUCTEMbI PErYMSALMKM, TO €CTb NMPUHLIMMNOB ¥ METOZOB PerynmpoBaHus 1 ynpasneHns. OTYETNNBO BUAHO Kak
NPOUCXOAMT B3aMMOLENCTBUE TPEX OCHOBHBIX Cpep rmobanbHOro YCTpoACcTBa: IKOHOMUKM, NONMTUKM U KynbTypbl'. K nocnegHum
MOXHO OTHECTM Takke cepbl NPUPOAHO-KNMMATUYECKUX U3MEHEHUIA U SKOSOMMYECKOWA NONUTUKWZ, PagukanbHble M3MEHEHMS
MPOUCXOAAT B MHCTUTYLMOHANBHON cdepe 3KOHOMUYECKOW OpraHv3auuu, CBS3aHHOM C MOMCKOM HOBbIX hOPM MpPaBOBOMoO
PEerynmpoBaHusl B3aMMOOTHOLLEHWI MeXay MUPOBLIMU UMMEpUsIMK, Takummn kak ObbeanHeHnHas Espona u CLUA, CLUA n Knutai,
Espona u Kutai, Poccust — u Bce ocTanbHble®.

PaccmatprBasi ykasaHHble Bbilie MPOBremMbl C TOYKM 3PEHWSI KOHCTPYKUMI rmobanbHbIX MOOENen 3KOHOMMYECKOTO pa3BUTUS,
MOXHO yKa3aTb Ha Crefylolve LUaHChl U yrpo3bl: 9TO U3MEHEHMe rnobanbHOro SKOHOMUYECKOrO MOpsiAka W MOSIBMEHNE HOBbIX
LIMBWIIM3ALMOHHBIX PUCKOB A1 PasBuTWS coBpeMeHHoro Mupa. Oba aTu hakTopa CrogsuratoT K pa3mbILLIIEHWSIM MO MOBOAY HALLEro
OyayLuero (4to ByaeT?, Kakue LaHChl PasBUTUS MOXHO MOMyYMTb?, KaKoBbI YrPo3bl?, YEro oXuaaTe MUPY U LMBANM3aLIMM?), HOBbIX
YCMOBMWIA CyLLECTBOBaHUS ( JOCTATOMHO N TOMBKO MPUCTIOCOOUTBCSA K HUM?, @ MOXET JlyyLle MOCTpoMTb OM3HEC CHOBa Ha WHbIX
OCHOBaXx?); HafBWraloLMXCsl NepemMeH (kakve nepemeHbl Hanbornee Heobxoaumbi?)!. Pellenus, BbiTEKalole M3 OTBETOB Ha 3TU
BOMPOCHI, ONPeEnsoT HanpaBneHve Tex JOPOr, MO KOTOPbIM CrieayeT UaTw, Ans peanuaaumnm rmobanbHbIX KynbTyPHBIX 1 CoLMarnbHbIX
LIEHHOCTEN, YCTPOWCTBA HOBOrO MEXAYHAPOAHOIO NOpsiAKa U NpaBa, OCYLLECTBNEHUS MHCTUTYLIMOHATTbHBIX NPeobpasoBaHuin.

CoBpeMmeHHbIn Myp Ha nepenome XX 1 XXI BekoB npeacTasnset cobomn Spkui NpuMep Aaneko nayLwmx u3MeHeHuin MMpoOBOro
nopsiaka, B TOM YMche U aKoOHOMMYeckoro. B nocnegHue asa gecatunetvs 6onblias YacTb MUPOBBIX TPEHZOB 3KOHOMWNYECKOTO
pa3BuTUS MOABEPINMCL MOMHOMY nepeHanpasneHuio. [petepneny n3MeHeHus BOMnbLUMHCTBO ObIBLUMX rMOBanbHBIX Yrpos,
a WOEOoNorNYecKUin KOHMIUKT Mexdy MUPOM «CBODOOHOWM KOHKYpEeHUMM» U KOMMYHU3MOM, 3aMEHEH B HacTosLiee Bpems
CTOIIKHOBEHMEM ABYX LMBUNMU3aLMIA: 3anagHo U ucnamckoi®. Ha aToi ocHoBe MUPOBOW NOPSAOK 1 ero 6e30MacHOCTb NOMyYMnmn
HOBbIE TEHAEHLMM Pa3BUTMS 1 3BOMNHOLMNS.

CoBpeMeHHbIn rnobanbHbIA 9KOHOMUYECKMIA MOPSAOK CTAaHOBUTCS BCe Bornee MHCTUTYLMOHaNW3MPOBAHHBIM, YTO LOIMKHO
obecneunBatb 6ONbLIYI0 YCTONUMBOCTb, 3P(EKTUBHOCTb M NPEACKa3yeMOoCTb. Takol NOpsiAoK CO34atT CrieayroLime 1eMeHTbI
MMPOBOW 3KOHOMMYeckol cuctembl: 310 CLUA ¢ ux OrpaHWYeHHbIM B COBPEMEHHOM MWPE NMUAEPCTBOM, TPU IKOHOMMUYECKMX
ueHtpa: NAFTA, EBponeiickuii coto3, [lanbHEeBOCTOMHbIE CTpaHbl, Hanpumep, Anonuuna u KOxHas Kopesi, a Takke CTpaHbl,
pasBuBatoLLme cBoM akoHoMUkKM: Poccus, Kutait, MHans, Bpasunus, KOxHo-AdprkaHckas pecnybnuka u Micnamckue cTpaHbl’.
Takum o00pasom, OpMMPYeTCs HOBbLIA TPEHA 3KOHOMWYECKOrO pasBUTWSl,  XapaKTEPU3YHOLLUMACS MHOTOBEKTOPHOCTbLIO
(UMBUNM3aLMOHHOWN MHOXECTBEHHOCTbLIO); M BO3MOXHOCTbLIO 3aMeHbI paHee AeNCTBOBaBLUEN MOAENM 3KOHOMUYECKOTO Pa3BUTHS,
ABNABLIENCS OOHOMOMSAPHOW, APYTON MOLENbIO, KOTOPYID MOXHO OXapakTepu3oBaTb KaK, «KONMEeKTWBHO-NaTepHanmncTU4YeCcKui
mupy». OCHOBHbIMM 3nemeHTamu nocnegHero Oyayt CLUA, Kutan, Poccusi, WHaus, Bpasunus, O6beauHeHHas EBpona u
Ncnamckuin Mup®.

YTo kacaeTcs yrpos, To 30ecb CneayeT ykasaTb Ha cregytolme npobnemsl COBPEMEHHOTO MUPOYCTPOMCTBA: CHUXAIOLLMIACS
noTeHuman muposoro nuaepctaa ans CLUA® n nocTosHHO Bo3pacTaloLLee 3HaYeHNe HEKOTOPbIX NMOKanbHbIX MAPOBLIX UMMEPUI,
YTO MOXET MPUBECTM K CMOPY O CTaTyce MMPOBOTO NAEpa; OTCIoAa BbITEKAKOT TPYAHOCTM NO COrMacoBaHMI0 MEXMMIEPUarbHbIX
MHTEPECOB, YTO NO3BOMSET MPOrHO3MPOBAaTb CUTYaLMW NPUMEHEHUS CUTTbl BO MHOTVX FOPSYMX TOYKax Mupa.
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METOAONIOMMYECKUE ACNEKTbI NPEABAPUTENIbHOW 3KCMEPTU3bI
MHHOBALIMOHHbIX NPOEKTOB

MNpeaBapuTenbHble UCCNENOBaHUS MHHOBALMOHHBLIX WHBECTULMOHHBLIX MPOEKTOB PasfMYHOrO TuMa OCHOBLIBAKTCA Ha
HOPMaTWBHBLIX METOANYECKUX pekoMeHdauusx [1] n npeacTaBnsoT cobol 4OCTAaTOMHO TPYOAOEMKUIA npoLecc cbopa, aHanusa u
06paboTky BONbLIOro KONMMYECTBa PasHOPOAHBIX AaHHBIX U KX nocnegyollee npeobpa3oBaHve B aHANUTUYECKNE MOKa3aTenm
3bpEKTUBHOCTM NpOEKTA (HANPUMEP, YMCTLIA AMCKOHTUPOBaHHBIN [OX0A, MEPUOA OKYNaemMocTu v ap.).

B HacTosiwee Bpems paspaboTaHbl METOOMKM, B KOTOPbIX MNOKa3aTenu OUeHKNM 3(PEEKTUBHOCTA WMHHOBALMOHHbIX
MHBECTUUMOHHBLIX MPOEKTOB pPaccMaTpuBaloTCA KOMMMEKCHO, Hanmpumep, [2]. PaccmaTtpuBaemble noka3aTenu ABASOTCA
TOMBbKO KOMWYECTBEHHBIMM, XOTS MPU MPUHATUM K peanusaumn nboro MHBECTULMOHHOTO NMPOEKTa HEMPEMEHHO YUYNThIBAKOTCS
M Ka4yeCTBEHHble, HEYMCOBbIE KPUTEPUM, HAaNpUMeEp, KOHKYPEHUUs, CTabuibHOCTb CMpoCca, CTEMEHb FOTOBHOCTW MPOMYKTa,
naTeHTHas 3aLiuTa, COOTBETCTBME 3aKOHOAATENLCTBY.

CwucTeMbl Ka4yeCTBEHHbIX KPUTEPUEB OLIEHKM MHBECTULIMOHHBIX (MHHOBALMOHHBIX) MPOEKTOB npeanaratotcs B pabotax [3, 4].
McnonbayeTcsa akcnepTHas OLeHKa, BbipakeHHasi B 6annax, B TO BpeEMS Kak MHOTOYMCIIEHHbIE UCCNEeJOBaHNS yXXe MoKasanu,
YyTO Haubonee ageKBaTHbIM SBMSETCA MCMONb30BaHME JIMHIBUCTMYECKOW MHGOPMaLMyW BMECTO YMCIOBOTO OMKUCAHUs, €Cru
nccnegyemble CBOMCTBA 0OBbEKTA 3TO MO3BOMSIOT.

MpoBefeHHbI aHanM3 No3BonseT CPOPMMPOBATL KOMMIIEKC TPEOOBAHWI K HOBOW MeToaMKe (DOpMann30BaHHON SKCNepPTU3bI
BM3HEeC-NNaHOB MHBECTULIMOHHBIX MPOEKTOB, OCHOBHBIMU U3 KOTOPbIX SBMSAIOTCA CregyoLme:

Hanuuue Hapsgy C TPaAULMOHHBIMW KONMYECTBEHHBIMW MoKasaTensaMn 3peKTUBHOCTY NEPAPXMNYECKN CTPYKTYPUPOBaHHOM
CUCTEMbI KAYECTBEHHBIX KPUTEPUEB;

BO3MOXHOCTb y4€Ta HECTOXaCTUYECKOW HEONPedEeNeHHOCTU, XapaKTepr3yoLLen PbIHOYHYH SKOHOMUYECKYIO Cpesy;

BO3MOXHOCTb MOCTAHOBKA W peLLeHUs 3afadyvM ONTUMM3auuWu BbIAENEHWS MHBECTWLMOHHBIX PECYPCOB ANA  rpynmbl
KOHKYPMPYHOLLIMX MPOEKTOB.

B npegnaraemon MeTogMKe MpOLECC OUEHKM 3PdEKTUBHOCTM WHBECTMLMOHHOMO MPOEKTa paccMaTpuBaeTcs Kak
npouenypa NpoBedEeHNs SKCMEPTHOrO MOZENMpoBaHus cnabodopmanusyemblix 1 HepopmanmsyeMblx (hparMeHTOB OMMCaHus
npobnemHoi cUTyauun, OCHOBaHHasi Ha AaHHbIX GM3HEC-MNaHOB MHBECTULMOHHBLIX MPOEKTOB U MPUMEHEHUM (opManbHbIX
METOAOB YMOPSAOYEHUST SKCMEPTHLIX OLEHOK Ansi MOCTPOEHUS MaTeMaTuyecko MOZEnuW MHOTOKpUTepuanbHOro Bblbopa
MyTEM KOMMbIOTEPHON peanusaumm npuHUMNa CBepTkM, adanTUPOBaHHOTO K KOMMYECTBY U KBanmgukaLmym 3KCNepToB, CTENEHU
OAHOPOAHOCTM U HECTATUCTUYECKON HEONPEOENEHHOCTN 3KCMEPTHBIX OLIEHOK.



