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X0fa Ha HOBblE (POPMbI PELLEHNSI IKOHOMUYECKNX, SKOMOTMYECKIX U COLManbHbIX NPOBnem pPervoHoB HACTOSTENBHO
TpebyIOT OT pervoHanbHbIX OpPraHOB YNpaBneHUs BbIpaboTKW OTBETCTBEHHON MONATUKY NO OTHOLLEHMIO K YNPaBMEHNHO
W Pa3BUTIIO MHHOBALMOHHOW AEATENBHOCTY B PErMOHE, aKTUBI3MPOBATh B3aMOAENCTBIE NO AaHHOW npobneme. Co-
30aH1e HOBbIX CPEACTB BO3AENCTBMS HA MPOMCXOLALLME NPOLECCH B 3KOHOMMKE PErvoHa LOMKHO CrnocobCTBOBaTh
nraHoMepHoMy 06EeCreyeHNto roCyAaPCTBEHHBIX HYXA, COLMAnbHOM 3alLMLLEHHOCT HaceneHmus, opM1pOBaHMIO
BXKHEMLUMX pervoHasbHbIX HAPOAHOXO3AMCTBEHHbIX NPOMOPLMA 1 CTPYKTYPHbIX ¢ABUroB. OCHOBOW rocydapCTBEHHOTO
PErynNMpOBaHMs MHHOBALWOHHbIX MPOLIECCOB B PervoHe JOMKHO CTaTh NnaHupoBaHue, 6asvpytolleecs Ha paspaboTke
MepPCneKTUB COLManbHO-9KOHOMUYECKOTO Pa3BUTUS, Kak OTAEMbHbIX PEMVOHOB, TaK W CTPaHbl B LIESIOM, COCTaBMEHE 1
peanu3aums pasfnyHbIX HaYYHO-TEXHUYECKIX MPOrpamMM.

Takum 06pa3om, PopMMpOBaHMe KOPNOPATUBHbIX CTPYKTYP B Pa3nnYHbIX OTPACNAX SKOHOMWKW, B TOM YiChE U
B arpornpOMbILLSIEHHOM KOMMNMeKce, SBNSeTCH NepernekTMBHbIM HanpaBieHeM akTUBM3auMM WHHOBALMOHHBIX
NPOLECCOB B pernoHax, 4to TpebyeT OT CyOLEKTOB XO3ANCTBEHHON AEATENBHOCTY AaNbHENLIErO NOMUCKa BO3MOX-
HbIX popM 0ObeanHeHUs NpeanpuHUMaTensCKuX ycunuii, CTpemneHue e OopraHu3auuii K KopnopaTWBHOCTM
COBMECTHO C 3(h(PEKTUBHBIM PETYIMPOBAHNEM WHHOBALMOHHBIX NPOLECCOB 0BECNEYMT COrnacoBaHHy0 AesTeNb-
HOCTb BCEX 3BEHbEB PErMOHaNbHOM S3KOHOMUKM, HAanpaBneHHY0 Ha peanu3aumio HaMeYeHHbIX Lener colnansHo-
9KOHOMWYECKOTrO M MHHOBALMOHHOIO Pa3BUTUS.
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MPUBNEYEHMA MHOCTPAHHBIX MHBEC TN KAK HEOBXOAMMOE YCOBME
NHHOBALIMOHHOI O PA3BUTNA PETMOHA

HeobxoanMbIM yCrioBreM pa3BUTUS peroHa SBRSETCA MOCTOSHHAS €ro MOLEPHW3aUMs, UCMOoMnb3oBaHue Co-
BPEMEHHbIX TEXHOMOMIA U CO3a4aHWe BnaronpUATHBLIX YCNOBWUIA ANS Pa3BUTUS NPENPUHUMATENBCKON AeATENbHO-
CTW. OCHOBHbIM WHCTPYMEHTOM, KOTOPbIA CTUMYIIMPYET BblLUEYKa3aHHYH0 AeATeNbHOCTb, ABNAOTCA UHOCTPaHHbIE
nHecTUUMN. CBOEBPEMEHHBIE MHBECTULIMOHHBIE BIIMSHWUS B JOCTATOYHOM KONMYECTBE CMOCOBHLI BLIBECTU PErU-
OH Ha NAMPYIOLLME NO3NLMK, B TO BPEMS Kak UX U3OBITOK — K Kpu3ncy. IMEHHO NO3TOMy, roBOPS O MHHOBALMOH-
HOM pa3BMTUM pervoHa, Npexae BCero creayet pasobpaTbCs B UHBECTULIMOHHON NOMUTHKE.

Cpenu pernoHoB YkpanHbl Habnogaetcs cywecTBeHHas auddepeHumaLmns kayecTsa 1 KonuyecTsa npumere-
YeHHbIX uHBecTUUMiA. Cpeam (hakTopoB, KOTOPbIE NPUBENM K 3TOMY CrieayeT BblAenuTb CreaytLme:

v’ TaccuBHOCTL OPraHOB MECTHOTO CaMOyNPaBNEHNs B MPUBEYEHIN NHBECTULA

v’ Teorpadhuyeckoe pacnonoxeHne obnacTu;

v' OTCYTCTBHUE He TOMbKO Ae-(hakTo HO 1 [e-I0pO LIENOCTHOI MPOrpaMMbl Pa3BUTIS PEr1oHa;

v' OTCyTCTBYE N Hanuune He 3hPEKTUBHON NOCNE0BATENbHON MHBECTULIMOHHON NONUTUKMA Ha BCEX
YPOBHSIX rOCYyAapPCTBEHHOTO CaMOyNpaBIeHns;

v" Hanuune 3KkcnepToB no MPUBMEYEHNI0 MHBECTULWIA, KOTOPbIE, MO CyTH, 3aHMMAIOTCA NLLIL PacnpoCcTpaHe-
HMeM MHopMaLK, a He NPAMbIMU 06S13aHHOCTAMM — NPUBNEYEHNEM UHBECTULIMI B PETUOH;

v" OTCyTCTBHME Y PErvOHOB HEOBXOAMMBIX MOMHOMOYMI MO MPUHATUIO PELLEHNI 1 HEOBXOAUMOCTb COrnaco-
BbIBaTb PELUEHUS C LLEHTParnbHbIMU OpraHamu rocy4apCTBEHHOM BNACTH.

MaTemaTiyeckum 06OCHOBAHNEM YKa3aHHbIX BbilLe YTBEPXKAEHWUA CYXNT CTAaTUCTIKA NPUBREYEHHBIX NHO-
CTPaHHbIX UHBECTULMI NO perMoHam YKpauHbl. CornacHo AaHHbIM [NIaBHOMO ynpaBneHns CTaTUCTUKA YKpauHbl,
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Hambonblwas 4YacTb MHOCTpaHHbIX uHBeCcTUUmiA B 2008 r. npuBneveHa B r. KueB u [oHeukyto obnactb, a
HanMeHbLLas B YepHoBULKY. Ecnn conocTasuTb YpoBeHb NpUBREYEHUS MHBECTULMIA C YPOBHEM UHHOBALMOHHO-
ro pa3BUTWS PervoHoB, cpady obpasyeTcs NpsiMas 3aBMCKMOCTb BTOPOrO NokasaTtens OT NepBeoro.

Kak pesynbTaTr nacCMBHOCTW OpraHOB MECTHOTO YNpaBrieHnst 1 HeaPdEeKTUBHOMO NCNOMNb30BaHNS NOTEHUMana
PErNOHOB, 3HAYMTENbHAA YaCTb WHBECTULMIN — 3TO MHBECTULMN, KOTOPbIE HE3aBMCUMO OT 0B6CTOATENLCTB Bblnn
bl NpuBneYeHsl B peroH. [ing CTUMyNMpOBaHUs NOCTYNNEHUS MHBECTULMIA U NOAAEPXKKN UHBECTULMOHHOMN Npu-
BNEKaTENbHOCTY PErMOHOB NPEXAE BCEro creayeT NpeaoctaBuTb BombLUe MOHOMOYMIA, B TOM Yncne qUHAHCO-
BbIX, MECTHbIM OpraHam camoynpasneHus. OQHOBPEMEHHO CO CTOPOHbI MECTHbIX OPraHoB JOIKHA UCXOAMUTb 3a-
WHTEPECOBAHHOCTb B Pa3BUTUM OTHOLLEHWIA C NOTEHLMANbHbIMKU HBECTOpPaMU. HeobxoanMo akTBHOE COTPYAHM-
4eCTBO OpraHoB MECTHOW BracTu ¢ ucKanbHbIMM U APYrMI OpraHamu no Bompocam MoAAEpXKU UHBECTOPOB.
Takoe COTPYAHWYECTBO OYEHb BAXHO Npexzae BCEro NoToMy, YTO TPaAWULMOHHAS NpaKTUKa rocyaapCTBEHHbIX Op-
raHOB HanpaBneHa Ha YacTble NPOBEPKW W BbISBNEHUE U3BbSHOB AEATENbHOCTW, BMECTO TOro, YTOObI NoaaepXKu-
BaTb WHBECTOPOB, CO3AaBas UM 6NaronpUATHbIN MHBECTULMOHHBIN KIMMAT (HanoroBble NbroTbl, Hanpumep). Kpo-
Me TOro, Ans MHHOBALMOHHOIO Pa3BUTUS OTCTAOLLMX PErYOHOB CreayeT NpoBOAUTL 0ByYeHMe MECTHbIX OpraHoB
BNACTV M YaCTHbIX NPeANPUHAMATENEN C NPUBNEYEHNEM SKCMIEPTOB M3 nuamnpyowumx obnacteir. Bo Bpems cos-
MeCTHOro 0by4yeHunst ByaeT BO3MOXEH HE TONbKO 0BMeEH OMbITOM, HO U (DOPMMPOBAHME HOBBIX OTHOLIEHWUA MEXIY
perroHammn OHOW CTPaHbI.
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HOBAA NHHOBALIIOHHAA BOJNHA: PETMOHAITbHBIE ACTIEKTbI

MupoBOM (hMHAHCOBbIN AKOHOMUYECKMIA KpU3NC 0OHaXMUN 6oneBble TOUKM BONMbLUMHCTBA CTPaH MuUpa U 3acTas-
NSeT NO-HOBOMY B3rMISHYTb HA CTPATErN0 UX 9KOHOMUYECKOTO Pa3BUTUS.

B nporpammbl Bbixoda 13 KpK3uc,a KpOMe CTPEMIIEHNS COXPaHNTb OBLLECTBEHHOE COrnacue, YenoBeYecKuil 1
NPOU3BOLACTBEHHbIN NOTEHUMAN, B BONMbLUMHCTBE KPYMHbIX CTPaH Mupa 1 ux ob6beanHeHusix (CLUA, obbeanHeHHas
Espona, Kutai, Poccus, AnoHns u gp.) BXOAAT JONTOCPOYHbIE NPEAnoxeHus 06 0653aTenbHOCTM NOBbIWEHNS
MacLuTaboB 1 3DPEKTUBHOCTY MHHOBALMOHHON AEATENBHOCTU. Peyb MaeT 0 HOBOM MHHOBALWMOHHO BOMHE — HO-
BOM 3Tane MUPOBbIX HAY4YHO-TEXHUYECKIX PEBOSTIOLNNA.

MaBHble HanpaBneHNst MNHHOBALMOHHbBIX U3MEHEHMIA: COBEpPLLEHCTBOBaHME 0bpa3oBaHus, ByayLias aHepreTu-
Ka, HOBEWLUME BbICOKOHAYKOEMKME TEXHOMOrMM (MHGOPMaLMOHHbIE, HaHO- 1 B1o-), cenbckoe xo3ancTBo (obecne-
YeHue NPOJOBONLCTBUEM), MEAULMHA, TPAHCNIOPT M KONOTUS).

B Benapycw akTMBHO BeZeTcs NOAroToBKa KOHLenuuu [ocyaapCTBEHHON NpOrpaMMbl MHHOBALWMOHHOMO passu-
Tt Pecnybnukm Benapyck Ha 2011-2015 r.r. u Ha nepcnekTuBy, KOTOpas, HECOMHEHHO, AOMKHa ByAeT y4nTbI-
BaTb MMPOBblE TEHAEHUMM HayYHO-TEXHMYECKOro nporpecca. MoeT npouecc 3akoHoaaTenbHoro obecneveHms
KOMMepLuanu3aumm pesynbTaToB Hay4YHO-TEXHUYECKON AEATENLHOCTU. B TO e BpemMs MEANeHHO peLuatoTcs Bo-
NPOCbI, CBA3aHHbIE C MOATOTOBKOM Hay4HbIX ¥ WHHOBALMOHHO-BOCMPUMMYMBLIX KaZpoB, COKpaLLEeHWEM pa3pbiBa
MeXay YPOBHEM Hay4HbIX pa3paboToK 1 MHHOBALMOHHOM aKTUBHOCTHI NPOMBILLSIEHHOCTM!.

CornacHo nporHo3am, k 2050 rogy 3KOHOMMKA MHHOBALWOHHOTO Pa3BUTIS €BPOMENCKUX CTPaH LOMmKHa BO3pacTy Mno-
4t B 20 pa3, He[OCTAaTOYHO aKTUBHBIX — TONMLKO B 2,5 pasa. B 2008 r. 103-ms 6enopycckiMi OpraHn3aLmsMm co3aaHo
375 nepenoBbIX MPOW3BOLACTBEHHbIX TEXHOMOMN, U3 HUX: 318 HOBbIX B CTpaHe, 52 HOBbIX 3a PyOeXoM 1 5 MpuHLMNNans-
HO HOBBbIX. 34 akafleM14eckV X opraHu3aumn cosgani 155 nepeaoBbix TexHonori (41% ot ux obLLero Yucna), U3 HuX
133 HoBbix B ctpaHe (35%), 19 HoBbix 3a pybexom (37%) u 3 npuHUMNManbHO HOBbIX  (40%). OueHb
BaXHbIM aCreKToOM MHHOBALWOHHOTO Pa3BuTis, 0OCOBEHHO B PErOHax, SBNSETCS co3aaHne u obecneyenne yHKUmMo-
HUPOBaHUS MasibIX HAYKOEMKWX MPOU3BOLACTBEHHbIX (POPM. 10 faHHbIM CTaTUCTMKK 3a nocneaHue 10 neT ux konuye-
CTBO yMeHbLunnock Bagoe. B 2008 rogy B benapycu HacuuTbiBanock okoro 300 mMasbIX MHHOBALWMOHHbIX KOMMaHWA,
yto coctasnset 0,5% oT ux obuero uicna (B Anonumn — 70%). Cpean CpeaHnx 1 KpynHbIX NPEANPUSATUIA MHHOBALWOH-
HO-aKTVBHbIMI NpK3HaHbl 314 unn okono 13% obLwero ux konmyecTaa (B cTpaHax O3CP — 40-50%).

B MUpOBOI1 NpaKTUKE OOHUM M3 BaXHEWLUX COBPEMEHHBIX NYTEN MHTEHCUMMKALMU MHHOBALMOHHOIO Pa3BUTUS SB-



